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1PMJUJWOJ�PLSBK�0SOPNFMK� KF� PTUBKBM�W� WBTV�[BEOKJI�QPQJTPW�BWTUSJKTLFHB�QSFCJWBMTUWB
�����o����
�OB�PCSPCKV
NPEFSOJ[BDJKTLJI�QSPDFTPW��.PEFSOJ[BDJKB�HB�KF�[BKFMB�QPTSFEOP
�LBS�KF�JNFMP�[B�QPTMFEJDP�UVEJ�OKFHPWP�QSJNFSKBMOP
TQFDJGJWOPTU�QSFEWTFN�OB�QPESPWKV�HJCBOKB�QSFCJWBMTUWB�JO�QSJEPCJUOFHB�EFMB�äFOTL�HMFEF�OB�PTUBMF�EFMF�,SBOKTLF�JO
OFLBUFSF�ESVHF�TMPWFOTLF�EFäFMF��1SJNFSKBMOB�QPTFCOPTU�PLSBKB�TF�LBäF�UBLP�OB�QPESPWKV�SPEOPTUJ
�LJ�KF�OBSBÝWBKPWB

VNSMKJWPTUJ�OPWPSPKFOWLPW�JO�EPKFOWLPW
�LJ�KF�OJ[LB�JO�LPU�UBLB�QSFETUBWMKB�QPTFCFO�SB[JTLPWBMOJ�J[[JW�UVEJ�W�ÝJSÝJI
FWSPQTLJI� LPOUFLTUJI� TPEPCOF� IJTUPSJWOF� EFNPHSBGJKF
� JO� OB� QPESPWKV� QPSPWOF� TUBSPTUJ
� LJ� KF� OJ[LB� JO
� OFPCJWBKOP

QPWF[BOB� T� TPWBTOP� WJTPLP� TUPQOKP� GFNJOJ[BDJKF�� 1PTFCOPTUJ� W� HJCBOKV� QSFCJWBMTUWB� TF� QSFQMFUBKP� T� QPTFCOPTUNJ� W
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,-+60/&�#&4&%&
QPMJUJWOJ�PLSBK�0SOPNFMK
�NPEFSOJ[BDJKB
�EFNPHSBGJKB
�QSJEPCJUOP�EFMP
�äFOTLF

"#453"$5

8)*5&�$"3/*0-"�o�$"3/*0-"/�%&.0(3"1)*$�1"35*$6-"3*5:��"�$0.1"3"5*7&
"/"-:4*4�0'�5)&�.07&.&/5�0'�5)&�1016-"5*0/�0'�5)&�10-*5*$"-�%*453*$5
0'�03/0.&-+�*/�5)&�1&3*0%�0'�"6453*"/�/"5*0/"-�1016-"5*0/�$&/464&4


����o������80.&/�4�1&341&$5*7&

5IF�QPMJUJDBM�EJTUSJDU�PG�0SOPNFMK� MBHHFE�CFIJOE�UIF� DPOUFNQPSBSZ�NPEFSOJTBUJPO�QSPDFTTFT� JO� UIF�QFSJPE�PG� UIF
GJOBM�"VTUSJBO�QPQVMBUJPO�DFOTVTFT
�����o������#FJOH�POMZ�JOEJSFDUMZ�BGGFDUFE�CZ�NPEFSOJTBUJPO
�JU�GPVOE�JUTFMG�JO�B
TQFDJGJD�TJUVBUJPO�DPNQBSFE�UP�PUIFS�QBSUT�PG�$BSOJPMB�BOE�DFSUBJO�PUIFS�4MPWFOJBO�QSPWJODFT
�FTQFDJBMMZ�CZ�WJSUVF�PG
QPQVMBUJPO�NPWFNFOU�BOE�HBJOGVM� PDDVQBUJPO� PG�XPNFO��5IF� DPNQBSBUJWF� QFDVMJBSJUZ� PG� UIF�0SOPNFMK� EJTUSJDU� JT
NBOJGFTUFE� JO�SJTJOH� GFSUJMJUZ�SBUF
� MPX�OFXCPSO�BOE�JOGBOU�NPSUBMJUZ�SBUFT
�XIJDI�BT� TVDI�QPTF�B� TQFDJGJD� SFTFBSDI
DIBMMFOHF�FWFO�JO�CSPBEFS�&VSPQFBO�DPOUFYUT�PG�DPOUFNQPSBSZ�IJTUPSJDBM�EFNPHSBQIZ
�BT�XFMM�BT�JO�MPX�NBSSJBHF�BHF

XIJDI� XBT
� SBUIFS� VODPNNPOMZ
� BTTPDJBUFE� XJUI� UIF� TJNVMUBOFPVT� IJHI� GFNJOJTBUJPO� SBUF�� 1BSUJDVMBSJUJFT� JO
QPQVMBUJPO�NPWFNFOU�XFSF�DMPTFMZ�BTTPDJBUFE�XJUI�QBSUJDVMBSJUJFT�JO�UIF�FDPOPNJD�BOE�PDDVQBUJPOBM�TUSVDUVSF�PG�UIF
QPMJUJDBM�EJTUSJDU�

,&:�803%4
QPMJUJDBM�EJTUSJDU�PG�0SOPNFMK
�NPEFSOJTBUJPO
�EFNPHSBQIZ
�HBJOGVM�PDDVQBUJPO
�XPNFO
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#FMB� LSBKJOB
� KVHPW[IPEOB� TMPWFOTLB� QPLSBKJOB

JOUFHSBMOJ� EFM� EFäFMF� ,SBOKTLF
� KF� CJMB� W� PCEPCKV
SFEOJI
� EFTFUMFUOJI� QPQJTPW� QSFCJWBMTUWB� 	����o
����
�BWTUSJKTLF�NPOBSIJKF
� [ESVäFOB� W�EFäFMOJ�QP�
MJUJ¦OJ� PLSBK��SOPNFMK��5P� KF� CJM� ¦BT
� LP� TF� KF� UVEJ
TMPWFOTLJ� QSPTUPS� QPTUPQPNB� WLMKV¦JM� W� OBKNBS�
LBOUOFKÝJ� QSPDFT� ���� JO� ���� TUPMFUKB
� W� QSPDFT� NP�
EFSOJ[BDJKF��� 1SPDFT�NPEFSOJ[BDJKF� QB� OJ� [BKFM� WTFI
EFMPW�,SBOKTLF� [� FOBLP� JOUFO[JUFUP
� OKFHPWJ� V¦JOLJ
TP� CJMJ� W� SB[MJ¦OJI� MPLBMOJI� PLPMKJI� SB[MJ¦OJ
� LBS� KF
QSPJ[WBKBMP�QSJNFSKBMOP�SB[MJ¦OF�SFBMOPTUJ��*O�QSBW�OB
QSJNFSV� #FMF� LSBKJOF� P[JSPNB� QPMJUJ¦OFHB� PLSBKB
�SOPNFMK� MBILP� TQSFNMKBNP� TQFDJGJ¦OF�V¦JOLF�NP�
EFSOJ[BDJKF
�LJ�TP�UFTOP�QPWF[BOJ�[�SB[WPKOP�PCSPC�
OPTUKP� PLSBKB� W� UJTUFN� ¦BTV�� 1PMJUJ¦OJ� PLSBK��SOP�
NFMK
� LJ� HB� TFTUBWMKBUB� TPEOB� PLSBKB� �SOPNFMK� JO
.FUMJLB
�TF�PC�QSFHMFEV
�QSJNFSKBWJ�JO�JOUFSQSFUBDJKJ
TUBUJTUJ¦OJI� WJSPW�� LBäF� LPU� LSBOKTLB� QPTFCOPTU�� ÀF
KBTOFKF�TF�QSJNFSKBMOB�TQFDJGJ¦OPTU�PLSBKB�QPLBäF
�¦F
HB�QPTUBWJNP�W�ÝJSÝF�HFPHSBGTLF�LPOUFLTUF
�QSFEWTFN
OB�QPESP¦KV�EFNPHSBGJKF�JO�QSJEPCJUOFHB�EFMB��;OP�
USBK� QSFV¦FWBOK� TQSFNFNC� W� EFNPHSBGTLJI� JO� QSJ�
EPCJUOJI� USFOEJI� JNBKP� äFOTLF
� LPU� TLVQJOB
� QSBW
QPTFCOP�NFTUP�� V¦JOLJ�NPEFSOJ[BDJKF� TF� W� OKJIPWJI
SFBMOPTUJI�LBäFKP�LPU�QPTFCFK�QPWFEOJ��;BUP�CPN�W
UFN�¦MBOLV�QPLB[BMB�OB�QPNFNCOP�ESVHB¦OF�V¦JO�
LF�QPTSFEOF�NPEFSOJ[BDJKF�OB�QPESP¦KV�EFNPHSBGJKF
JO� QSJEPCJUOFHB� EFMB� QSFEWTFN� TLP[J� QFSTQFLUJWP

PLSBKOJI�äFOTL�JO�PC�QSJNFSKBWJ�[�ESVHJNJ�T�4MPWFODJ
QPTFMKFOJNJ� BWTUSJKTLJNJ� EFäFMBNJ��ÇFOTLF� TP� TF� OB
TQSFNJOKBOKF� HPTQPEBSTLJI� QPHPKFW� PE[JWBMF� TQFDJ�
GJ¦OP�JO�OKJIPWF�QSFäJWFUWFOF�TUSBUFHJKF�TP�JNFMF�OF�
QPTSFEOF�V¦JOLF�OB�PLSBKOB�EFNPHSBGTLB�HJCBOKB��*O
PCSBUOP��TQSFNJOKBKP¦J�TF�EFNPHSBGTLJ�USFOEJ
�QSFE�
WTFN� UJTUJ
� QPWF[BOJ� [�NJHSBDJKBNJ
� TP� JNFMJ� OFQP�
TSFEOF�QPTMFEJDF�OB�	UVEJ
�äFOTLF�QSFäJWFUWFOF�TUSB�
UFHJKF��1SJNFSKBMOF�QPTFCOPTUJ�QPMJUJ¦OFHB�PLSBKB� TP
KBTOP�QPVEBSKFOF�OB�QPESP¦KV�HJCBOKB�ÝUFWJMB�QSFCJ�
WBMTUWB
�ÝUFWJM¦OFHB�SB[NFSKB�NFE�TQPMPNB
�SPEOPTUJ

VNSMKJWPTUJ
� QPTFCFK� VNSMKJWPTUJ� OPWPSPKFO¦LPW� JO
NBKIOJI� PUSPL
� TUPQOKJ� OF[BLPOTLJI� SPKTUFW
� QPW�
QSF¦OF� TUBSPTUJ� PC� QPSPLJ
� QSJEPCJUOJI� TUSBUFHJK� JO
OKJIPWJ�QSJMBHPEMKJWPTUJ�TQSFNJOKBKP¦JN�TF�QPHPKFN�

(JCBOKF�ÝUFWJMB�QSFCJWBMTUWB

1PMJUJ¦OJ� PLSBK��SOPNFMK� KF� FEJOJ� LSBOKTLJ� QPMJ�
UJ¦OJ�PLSBK
�W�LBUFSFN�ÝUFWJMP�QSFCJWBMTUWB�WTB�PQB[P�
WBOB� MFUB
� ����o����
� UVEJ� W� BCTPMVUOJI� ÝUFWJMLBI
VQBEB��;B�,SBOKTLP� LPU� DFMPUP� KF� W� PCSBWOBWBOFN
¦BTV�TJDFS�[OB¦JMOB�QSJNFSKBMOP�QP¦BTOB�SBTU�OKFOFHB
QSFCJWBMTUWB
� LJ� [B� QSJCMJäOP� QPMPWJDP� [BPTUBKB� [B
TP¦BTOP� QPWQSF¦OP� SBTUKP� BWTUSJKTLFHB� QSFCJWBMTUWB�
7FOEBS� TP� PCTUBKBMF� NFE� QPMJUJ¦OJNJ� PLSBKJ� EFäFMF
QPNFNCOF�SB[MJLF�

5BCFMB����/BSBÝWBOKF�QSFCJWBMTUWB�,SBOKTLF�QP�QPMJUJWOJI�PLSBKJI�W�EFTFUMFUKJI��	W�PETUPULJI
�
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�
3BEPWMKJDB ������ ���������
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�
/PWP�NFTUP ������ ��������� ���������
� ���������
,BNOJL ������ ���������
� ���������
� ���������
�
�SOPNFMK ������ ���������
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�
,SBOKTLB�TLVQBK ������� ����������
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�� 1SPDFT
�LJ�JNB�TJDFS�[HPEOFKÝF�[B¦FULF
�KF�TLVQOB�P[OBLB�[B
ESVäCFOF�QSPDFTF
�LJ�TP�USBEJDJPOBMOF�ESVäCF�QSFPCMJLPWBMJ�W
NPEFSOF
�PEQSUF�JO�OFOFIOP�TQSFNJOKBKP¦F�TF��0CTFHB�SBEJ�
LBMOF� ESVäCFOF� TQSFNFNCF� UBLP� OB� QPESP¦KV� PSHBOJ[BDJKF
HPTQPEBSTUWB� JO� ESVäCF�LPU� QPMJUJLF�� 1PUFLV�NPEFSOJ[BDJKF
MBILP�TMFEJNP�TLP[J�QSPDFTF�JOEVTUSJBMJ[BDJKF
�VSCBOJ[BDJKF�JO
LMKV¦OF�LVMUVSOF�TQSFNFNCF��QSBW�UBLP�QB�MBILP�TQSFNMKBNP
OKFOF�SB[MJ¦OF�V¦JOLF
�ÝF�QPTFCFK�UJTUF
�LJ�TF�LBäFKP�W�EFNP�
HSBGTLJI�TQSFNFNCBI�

�� 7� ¦MBOLV� TP� VQPSBCMKFOJ� OBTMFEOKJ� TUBUJTUJ¦OJ� WJSJ�� ½TUFS�
SFJDIJTDIF�4UBUJTUJL
�#PWÚMLFSVOHTCFXFHVOH�[B�MFUB�����o�����
½TUFSSFJDIJTDIF� 4UBUJTUJL
� #FSVGTTUBUJTUJL� [B� MFUB� ����
� ����
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�� 1SBW�UBN�
�� 1SFCJWBMTUWP� DFMPUOFHB� BWTUSJKTLFHB� EFMB� ESäBWF� KF� OBSBÝ¦BMP

IJUSFKF
�W�QPWQSF¦KV�[B��
���OB�EFTFUMFUKF�



���� 6$%,1$�ä1,'$5â,ý�ä$*$5��%(/$�.5$-,1$�±�.5$1-6.$�'(02*5$)6.$�326(%1267���������±���

���

1PSPLB�OB�7JOJDJ�MFUB�������,SFTOJDF�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

(MFEF� OB� ÝUFWJM¦OP� HJCBOKF� QSFCJWBMTUWB� MBILP
QPMJUJ¦OF� PLSBKF�,SBOKTLF� W� PCSBWOBWBOFN� PCEPCKV
SB[EFMJNP�W�EWF�TLVQJOJ����
�W�TLVQJOP�PLSBKFW
�LKFS
KF�ÝUFWJMP�QSFCJWBMDFW�OBSBÝ¦BMP�OBEQPWQSF¦OP�IJUSP

JO� ��
� W� TLVQJOP� UJTUJI� PLSBKFW
� LKFS� KF� QSFCJWBMTUWP
ÝUFWJM¦OP� TUBHOJSBMP� BMJ� TF� DFMP� [NBOKÝFWBMP�� 7� QSWJ
TLVQJOJ� PLSBKFW� QSFEOKB¦JKP� FEJOJ� LSBOKTLJ� NFTUOJ
QPMJUJ¦OJ�PLSBK
�-KVCMKBOB�NFTUP
�OKFOP�[BMFEKF
�QPMJ�
UJ¦OJ�PLSBK�-KVCMKBOB�PLPMJDB�JO
�[BSBEJ�SB[WJKBKP¦F�TF
OPWF� JOEVTUSJKF
�QPMJUJ¦OJ�PLSBK�3BEPWMKJDB��1PMJUJ¦OJ
PLSBK��SOPNFMK�QSFETUBWMKB�TLSBKOJ�OBTQSPUOJ�QSJNFS
LSBOKTLFHB�QPMJUJ¦OFHB�PLSBKB��EFMFä�OKFHPWFHB�QSF�
CJWBMTUWB�TF�KF�[OPUSBK�,SBOKTLF�OFOFIOP�[NBOKÝFWBM
JO� KF� QBEFM� PE� �
�� PETUPULPW� W� MFUV� ����� OB� �
�
PETUPULB� DFMPUOFHB� EFäFMOFHB� QSFCJWBMTUWB� W� MFUV
�����

(MBWOJ� SB[MPH� [B�OFFOBLPNFSOP� JO� W� DFMPUJ� QP�
¦BTOP�SBTU�EFäFMOFHB�QSFCJWBMTUWB� KF�QPUSFCOP� JTLBUJ
W� J[TFMKFWBOKV
�LJ� KF�NOPäJ¦OP�[BKFMP� TMPWFOTLJ�QSP�
TUPS
�LPU�VHPUBWMKB�äF�'SBO�;XJUUFS
��PE�TSFEJOF����
TUPMFUKB�EBMKF��1P�VHPUPWJUWBI�.BSKBOB�%SOPWÝLB� KF
QPTUBM�UB�QSPDFT�QPTFCFK�JOUFO[JWFO�QP�MFUV�����
�LP
TF� KF� W� FWSPQTLF� UPLPWF� NOPäJ¦OFHB� J[TFMKFWBOKB
WLMKV¦JMP� UVEJ� QSFCJWBMTUWP� BWTUSJKTLF�NPOBSIJKF�� x7
TMBCJI�ÝFTUEFTFUJI�MFUJI�QSFE�QSWP�TWFUPWOP�WPKOP�TF
KF�J[�OBÝJI�LSBKFW�J[TFMJMP�PLPMJ���������MKVEJ�BMJ�LBS
��� PETUPULPW� WTFHB� QSFCJWBMTUWB�� 4LPSBK� QPMPWJDB
WTFI�J[TFMKFODFW�KF�J[WJSBMB�J[�,SBOKTLF
�LBS�KF�QPNF�
OJMP� ��
�� PETUPULB� OKFOFHB� QSFCJWBMTUWB
� JO� TJDFS

�� ;XJUUFS
�1SFCJWBMTUWP�OB�4MPWFOTLFN
�TUS����o���

OBKWF¦� J[� #FMF� LSBKJOF
� %PMFOKTLF� JO� /PUSBOKTLF�j�
1PWFEOP�KF
�EB�LSBOKTLJ�J[TFMKFODJ�TWPKJI�EPNPW�OJTP
[BQVÝ¦BMJ� [HPMK� [BSBEJ� JTLBOKB� OPWJI� QSFäJWFUWFOJI
NPäOPTUJ��J[TFMKFWBOKF�KF�[B�J[TFMKFODF
�LJ�TP�W�WFMJLJ
WF¦JOJ�QSJIBKBMJ�J[�LNF¦LJI�PLPMJK
�WTFTLP[J�QPNFOJMP
UVEJ�CFH�T�QPEFäFMKB�W�NFTUB�JO�JOEVTUSJKTLB�TSFEJÝ¦B�
*TLBOKF�OPWJI�QSJMPäOPTUJ� KF�CJMP�UPSFK�[B�UJTUF
�LJ�TP
[BQVÝ¦BMJ�,SBOKTLP
� WTFTLP[J� QPWF[BOP� UVEJ� [� JTLB�
OKFN�OPWJI�JO�ESVHB¦OJI�OB¦JOPW�äJWMKFOKB
�LJ�KJI�KF�T
TFCPK�QSJOBÝBMB�NPEFSOJ[BDJKB��/PUSBOKF�NJHSBDJKF�UP
KBTOP� QPE¦SUVKFKP�� QSFCJWBMTUWP� KF� SBTMP� OB� SB¦VO
QSJTFMKFWBOKB�W�UJTUJI�QPMJUJ¦OJI�PLSBKJI�EFäFMF
�LJ�KJI
KF� QSPDFT� NPEFSOJ[BDJKF� [BKFM� OFQPTSFEOP
� VQBEBMP
BMJ� 	WTBK
� TUBHOJSBMP� QB� W� UJTUJI
� LJ� TP� PTUBMJ� OB� PC�
SPCKV�OBKQPNFNCOFKÝJI�NPEFSOJ[BDJKTLJI�QSPDFTPW�
;B� QSJTFMKFWBOKF� TP� CJMJ� [BOJNJWFKÝJ� UJTUJ� QSFEFMJ
EFäFMF
� LJ� TP� [BSBEJ� JOEVTUSJBMJ[BDJKF� JO� VSCBOJ[BDJKF
QPOVKBMJ� QFTUSFKÝF� JO� OBSBÝ¦BKP¦F�NPäOPTUJ� QSJEPCJ�
WBOKB
�[BSBEJ�VWFMKBWMKBOKB�OPWJI�OB¦JOPW�äJWMKFOKB�QB
PCMJLPWBOKF� CPMK� JOEJWJEVBMJ[JSBOJI� PTFCOJI� [HPEC�
;B� PCSPCOF� QSFEFMF� KF� [OB¦JMOP
� EB� TUB� TF� W� OKJI
PISBOKBMB� USBEJDJPOBMOJ�NPEFM� QSFäJWMKBOKB
� QPWF[BO
QSFEWTFN� T� LNFUJKTUWPN
� PSHBOJ[JSBOJN� W� PLWJSJI
ESVäJOTLJI
� TBNP[BEPTUOJI� LNFUJK
� JO� USBEJDJPOBMOJ
OB¦JO�äJWMKFOKB�NP¦OF�TPDJBMOF�QPWF[BOPTUJ� JO�LPO�
USPMF��4PDJBMOF�OBQFUPTUJ�JO�QSJUJTLF
�QPWF[BOF�QSFE�

�� %SOPWÝFL
�/FLBUFSF� FWJEFODF
� TUS�� ���o�����%P� QPEPCOJI
VHPUPWJUFW�KF�QSJÝFM�äF�MFUB������UVEJ�'JMJQ�6SBUOJL
�LJ�OBWBKB
[B�¦BT�NFE������JO��������������J[TFMKFOJI�PTFC�T�,SBOKTLF
JO�EPEBKB��x"CTPMVUOJ�QBEFD�QSFCJWBMTUWB�J[LB[VKF�¦SOPNBMK�
TLJ�PLSBKj�	6SBUOJL
�1SFCJWBMTUWP�JO�HPTQPEBSTUWP
�TUS����
�
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WTFN�[�SFMBUJWOP�QSFOBTFMKFOPTUKP�P[JSPNB�[BPTUBKB�
OKFN� V¦JOLPW� OFQPTSFEOF�NPEFSOJ[BDJKF
� TP� CMBäJMJ
QSBW�[�J[TFMKFWBOKFN��/B¦JO�WLMKV¦JUWF�W�UPLPWF�NP�
EFSOJ[BDJKF� KF�CJM� W� UFI� PLPMKJI� UPSFK� QPTSFEFO� JO� KF
UBLP� 	ÝF
� PNPHP¦BM� PISBOKBOKF� USBEJDJPOBMOJI� OB¦J�
OPW�äJWMKFOKB��,BS�W�OBEBMKFWBOKV�QSPDFTB�OJ�CJMP�WF¦
NPHP¦F�	OJUJ�[BäFMFOP
�P[JSPNB�TP�TF�KBTOP�QPLB[BMF
TLSBKOF�NPäOPTUJ�QSJMBHBKBOKB�USBEJDJPOBMOJI�ESVäCF�
OJI�TUSVLUVS�OPWJN�J[[JWPN�

�FQSBW�TP�BWTUSJKTLJ�TUBUJTUJ¦OJ�QPEBULJ�P� J[TFMKF�
OJI�PTFCBI�QPNBOKLMKJWJ
�MBILP�J[�OKJI�SB[CFSFNP�OF
MF
�EB�TF� KF�ÝUFWJMP�J[TFMKFODFW�WTB�EFTFUMFUKB�EP�QSWF
TWFUPWOF� WPKOF�QPWF¦FWBMP
�QB¦� QB� UVEJ
� EB� TP�NFE
J[TFMKFODJ� QSFWMBEPWBMJ� NPÝLJ� 	�
�� �� �
�� 1SFWMBEB
NPÝLJI� NFE� J[TFMKFODJ� QB� OF� QPNFOJ� UVEJ
� EB� TP
QSFETUBWMKBMF�äFOTLF�OFHJCMKJWJ�EFM�QSFCJWBMTUWB��1SBW
OBTQSPUOP�� [B� äFOTLF� KF� CJMB� OB� TQMPÝOP� [OB¦JMOB
WF¦KB� NPCJMOPTU
� WFOEBS� OB� LSBKÝF� SB[EBMKF����F� TP
NPÝLJ�QPHPTUFKF�JTLBMJ�OPWF�QSFäJWFUWFOF�NPäOPTUJ�W
UVKJOJ
� TP� TJ� äFOTLF� JTLBMF� QSJEPCJUOP� EFMP� W� SB[WJ�
KBKP¦JI�TF�EFäFMOJI�TSFEJÝ¦JI��1SBW�TQPMOP�TFMFLUJWOP

J[TFMKFWBOKF� JO� SB[MJLF� W� OBSBWJ� NJHSBDJK� HMFEF� OB
TQPM
� TP�WPEJMJ�W�QPSBTU�LPFGJDJFOUB� GFNJOJUFUF
� [OB�
¦JMOFHB�[B�LSBOKTLJ�QSPTUPS�[MBTUJ�QP� MFUV��������/B
SB¦VO�QPHPTUFKÝFHB�J[TFMKFWBOKB�NPÝLJI�TF�KF
�OB�QSJ�
NFS
�LPFGJDJFOU�GFNJOJUFUF�J[SB[JUP�QPWF¦BM�QSFEWTFN
OB� KVHPW[IPEV� ,SBOKTLF� JO� EPTFHFM� QP� MFUV� ����
WSFEOPTU� ������7� PCEPCKV� ����o����� TF� KF� OB� OJ�
WPKV�DFMPUOF�,SBOKTLF�SB[NFSKF�NFE�TQPMPNB�VUSEJMP
OB� LPFGJDJFOUV� GFNJOJUFUF� ���
� LBS� KF� QPNFOJMP
EPCSJI�EWBJOQFUEFTFU�PETUPULPW� äFOTL�HMFEF�OB� DF�
MPUOP�QSFCJWBMTUWP��,PFGJDJFOU�GFNJOJUFUF�KF�CJM�W�UFN
PCEPCKV� W� QPMJUJ¦OFN� PLSBKV� �SOPNFMK� OFQSJNFS�
MKJWP�WJÝKJ�JO�TF�KF�HJCBM�PE�����W�QPQJTOFN�MFUV�����

QSFLP����� JO�����W� MFUJI������ JO�����
�EP�����PC
[BEOKFN�QPQJTV�MFUB������

/FEWPNOP�KF�CJMP�SB[NFSKF�NFE�ÝUFWJMPN�äFOTL
JO�NPÝLJI� [OPUSBK� DFMPUOF�,SBOKTLF� QSBW� W� QPMJUJ¦�
OFN�PLSBKV��SOPNFMK�OBKNBOK�VSBWOPUFäFOP�P[JSP�
NB�KF�CJMB�TUPQOKB�GFNJOJUFUF�QSBW�UV�OB�,SBOKTLFN
OBKWJÝKB�

5BCFMB����%FMFäJ�äFOTL�NFE�QSFCJWBMTUWPN�QPMJUJWOFHB�PLSBKB�	W�PETUPULJI
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;B�NJHSBDJKF�J[�QPMJUJ¦OFHB�PLSBKB��SOPNFMK�KF�W
PQB[PWBOFN�PCEPCKV�[OB¦JMOP
�EB�TP�ÝF�W�EFTFUMFUKV
����o����� PLSBK� QPHPTUFKF� [BQVÝ¦BMJ�NPÝLJ
� LBS� KF
WPEJMP� W�OBSBÝ¦BKP¦F�EFMFäF� äFOTL
� W� [BEOKJI� EFTFU�
MFUKJI� QSFE� QSWP� TWFUPWOP� WPKOP� QB� TP� QSFETUBWMKBMF
äFOTLF�DFMP�WF¦JOP�CFMPLSBOKTLJI� J[TFMKFODFW��7�BC�
TPMVUOJI�ÝUFWJMLBI�TF�KF�W�PCEPCKV�NFE������JO�����
ÝUFWJMP� QSFCJWBMTUWB� QPMJUJ¦OFHB� PLSBKB� �SOPNFMK
[NBOKÝBMP�[B�������NPÝLJI�JO�������äFOTL�BMJ�TLPSBK
[B�QFUJOP����*[�UFHB�J[SB[JUP�PE�LNFUJKTUWB�PEWJTOFHB
PLPMKB�TP�TF�QSFCJWBMDJ�J[TFMKFWBMJ�JO�PEIBKBMJ�W�ESVHF

SB[WPKOP� QFSTQFLUJWOFKÝF� QPMJUJ¦OF� PLSBKF� ,SBOKTLF

QPHPTUP� QB� UVEJ� W� UVKJOP
� WTF� UKB�EP�"NFSJLF��/F�
EWPNOP� KF� CJMB� FOB� PE� DJMKOJI� EFTUJOBDJK� 	UVEJ
� [B
¦SOPNBMKTLF�äFOTLF�-KVCMKBOB�NFTUP
�LKFS�TP�QPUSF�
CF�QSFEWTFN�QP�äFOTLJ�EFMPWOJ� TJMJ� OBSBÝ¦BMF� W[QP�
SFEOP�[�SBTUKP�JO�SB[WPKFN�NFTUB��ÇFOTLF�TP�OBÝMF�W
NFTUV�OBKQSFK� JO�OBKQPHPTUFKF�NPäOPTU�[BQPTMJUWF�W
NFÝ¦BOTLJI�HPTQPEJOKTUWJI�LPU�IJÝOF�QPNP¦OJDF� JO
TUSFäOJDF
�LBTOFKF�QB�TP�TF�KJN�UV�PEQJSBMF�UVEJ�ESVHF
JO� ESVHB¦OF� 	VHPEOFKÝF� JO� CPMK� [BäFMFOF
�NPäOPTUJ
QSJEPCJWBOKB���

,BLP�NP¦OP�KF�CJMP�ÝUFWJM¦OP�SB[NFSKF�NFE�TQP�
MPNB�PEWJTOP�QSBW�PE�NJHSBDJKTLJI�UPLPW
�EPLB[VKF
UVEJ�QSJNFS�QPMJUJ¦OFHB�PLSBKB�1PTUPKOB
�LKFS�TP�CJMF
äFOTLF� WTB� PQB[PWBOB�EFTFUMFUKB� W�NBOKÝJOJ��7� UFN
TLSBKOP�[BIPEOFN�QPMJUJ¦OFN�PLSBKV�EFäFMF�,SBOK�
TLF�QSFETUBWMKBKP�äFOTLF�WTFTLP[J�NBOK�LPU�QPMPWJDP
PLSBKOFHB� QSFCJWBMTUWB
� LBS� KF� OFEWPNOP� LSBOKTLB
QPTFCOPTU��1PTFCOP�OJ[LJ�TP�CJMJ�EFMFäJ�äFOTL�W�TPE�
OJI� PLSBKJI� 4FOPäF¦F� JO� 7JQBWB
� LKFS� QSFETUBWMKBKP
äFOTLF� PLPMJ� ��� PETUPULPW� QSFCJWBMTUWB�� 1PTUPKOTLJ
QPMJUJ¦OJ�PLSBK� KF�NFKJM�OB�[BIPEOJ�EFäFMJ�(PSJDB� JO
(SBEJÝLB�UFS�*TUSB
�[B�LBUFSJ�TP�WTF�PE�MFUB������EP
QSPQBEB� NPOBSIJKF� [OB¦JMOJ� 	QSJNFSKBMOP� J[KFNOP

OJ[LJ� EFMFäJ� äFOTL� [OPUSBK� DFMPUOFHB� QSFCJWBMTUWB�� W
MFUV� ����� TF� EFMFäJ� äFOTL� W� PCFI� EFäFMBI� TQVTUJKP
QPE����PETUPULPW����/FEWPNOP�JNBNP�UBLP�W�QSJ�
NFSV� (PSJDF� JO� (SBEJÝLF� LPU� *TUSF� PQSBWJUJ� [� JO�
UFO[JWOFKÝJN�J[TFMKFWBOKFN�äFOTL�LPU�NPÝLJI��[B�PCF
EFäFMJ�WFNP
�EB�TP�äFOTLF�	QPHPTUFKF�LPU�UP�WFMKB�[B
PLSBKOF�NPÝLF
� PEIBKBMF� W� TPTFEOKJ� 5STU� JO� UVKJOP

QSFEWTFN�W�TSFEP[FNTLF�DFOUSF�JNQFSJBMJTUJ¦OJI�FW�
SPQTLJI� ESäBW
� OB� QSJNFS� W� &HJQU���� /B� OFOBEOP

��� /BUBO¦OFKF� [B� ��
���� 0C� UFN� WFMKB� EPEBUJ
� EB� KF� TUPQOKB
SPEOPTUJ� W� UFN� ¦BTV� W� PLSBKV� OBSBÝ¦BMB
� TUPQOKB� VNSMKJWPTUJ
QB�VQBEBMB�

��� ÇFOTLF�TP�NOPHP�CPMK�LPU�EFMP�W�PTFCOP�PEWJTOFN�TUBUVTV
TMVäLJOK�DFOJMF�EFMP�W�UPWBSOBI�	#BVFS
�5DIJLXFJCFS�IBVNhT
VOT�HhOFOOU
�TUS�����o���
�

��� -FUB������ KF� äFOTL� W�(PSJDJ� JO�(SBEJÝLJ� ��
��
� MFUB� ����
���
� MFUB� ����� 	JO� EBMKF� EP� LPODB� PCTUPKB� BWTUSJKTLF� NP�
OBSIJKF
���
����W�*TUSJ�MFUB��������
��
�MFUB��������
���JO
MFUB� ����� 	JO� EBMKF
� ��
���� 1PEPCFO� OFOBEFO� JO� NP¦BO
VQBE� äFOTLFHB� EFMB� QSFCJWBMTUWB� CFMFäJ� MFUB� ����� ÝF� EFäFMB
ÀMF[JKB
�WFOEBS�TF�UV�äF�W�OBTMFEOKFN�MFUV�EFMFäJ�äFOTL�NP¦�
OP� EWJHOFKP�� (MFK� PQPNCP� ��� #FWÚMLFSVHTCFXFHVOH
� ����

����
�TUS��999***o9997�

��� .BLVD
�"MFLTBOESJOLF�� /FEWPNOP� KF� QPUSFCOP� QSBW� UB� UJQ
TQPMOP� TFMFLUJWOFHB� J[TFMKFWBOKB� SB[JTLPWBUJ� TLP[J� TP¦BTOP

QPWF¦BOKF� J[TFMKFWBOKB� J[� EFäFM� BWTUSJKTLF�NPOBSIJKF
QP� MFUV������ KF�OFEWPNOP�WQMJWBMP� WF¦� EFKBWOJLPW�
OPWB�ESäBWOB�QPMJUJLB�EP�UFHB�WQSBÝBOKB
�LJ�KF�TQSP�
TUJMB� QSFEWTFN� J[TFMKFWBOKF� äFOTL
��� PEQSUKF� 4VFÝ�
LFHB� QSFLPQB� MFUB� ����� JO� [� OKJN� QPWF[BOP� QSF�
TFMKFWBOKF� OPWF� FWSPQTLF� BSJTUPLSBDJKF� W� QPNFNCOF
JNQFSJBMOF�QPTUPKBOLF�W�4SFEP[FNMKV� JO
�OF�OB[BE�
OKF
� [B¦FUFL� HMPCBMOF� SFDFTJKF� T� QBEDFN� EVOBKTLF
CPS[F� W� NBKV� ����
� LJ� KF� QSJ� OBT� OBKNP¦OFKF� QSJ�
[BEFMB�QSBW�NP¦OP�[BEPMäFOJ�	JO�[OPUSBK�OBSPEOFHB
HPTQPEBSTUWB�OBKPCTFäOFKÝJ
�LNFUJKTLJ�TFLUPS�

4QPMOP�TFMFLUJWOF�NJHSBDJKF�QB�JNBKP�OFQPTSFEOF
V¦JOLF� OB� ESVHF� QPNFNCOF� EFMF� HJCBOKB� QSFCJWBM�
TUWB
�QSFEWTFN�OB�QPSP¦OP�TUBSPTU
�SPEOPTU
�TUPQOKP
TQMPÝOF�SPEOPTUJ��1SFEWTFN�[BUP
�LFS�TP�NFE�J[TFMKF�
OJNJ� PTFCBNJ� QSFWMBEPWBMF� UJTUF� W� BLUJWOJI� TUBSPTU�
OJI� TLVQJOBI����;�WFMJLP�HPUPWPTUKP�QB� MBILP� TLMF�
QBNP� UVEJ� OB� QPTMFEJDF� OB� QPESP¦KV� TUPQOKF� VNS�
MKJWPTUJ�EPKFO¦LPW�JO�NBKIOJI�PUSPL
�OB�TUPQOKP�OF�
[BLPOTLJI� SPKTUFW� LPU� UVEJ� OB� TUBUJTUJ¦OP� NFSMKJWP
P[JSPN� QSJEPCJUOP� EFMP� äFOTL�� ÀUFWJM¦OP� SB[NFSKF
NFE� TQPMPNB� [OPUSBK� PQB[PWBOFHB� QSFCJWBMTUWB� KF
OBNSF¦� QPNFNCOP
� xLBKUJ� MF�UP� WQMJWB� OB� DFMPUOP
ESVäCFOP� äJWMKFOKF
j��� ÝF� QPTFCOP� W� QPHPKJI� USBEJ�
DJPOBMOJI�ESVäC� JO�ESVäC�OB�QSFIPEV�W�NPEFSOPTU

LBS�KF�,SBOKTLB�W�[BEOKJI�EFTFUMFUKJI�PCTUPKB�BWTUSJK�
TLF�NPOBSIJKF�OFEWPNOP�CJMB�

1PSPWOB�TUBSPTU

7�QPHPKJI�¦BTB
� LJ� HB� PCSBWOBWBN� 	JO� ÝF� EFTFU�
MFUKB�LBTOFKF

�KF�CJMB�[BLPOTLB�[WF[B�OF�MF�PTOPWB�[B
PCMJLPWBOKF� UFNFMKOF� QSPEVLUJWOF� JO� QPUSPÝOKF
TLVQOPTUJ
�QPNFNCOF�QSFEWTFN�[B�QSFäJWFUKF�äFOTL

BNQBL� UVEJ� WTUPQOJDB� W� TQPMOP� äJWMKFOKF� JO� NB�
UFSJOTUWP��;HPMK� TQPMOPTU� [OPUSBK� [BLPOTLF� [WF[F� JO
[HPMK�[BLPOTLP�NBUFSJOTUWP� TUB�CJMB�ESVäCFOP�TQSF�
KFNMKJWB
�WTF�[VOBK[BLPOTLF�QSBLTF�TP�WFMKBMF�[B�OF�
[BLPOJUF�JO�TP�CJMF�QPEWSäFOF�	WTBK
�NP¦OJ�ESVäCFOJ
TUJHNBUJ[BDJKJ��,FS�TP�CJMF�NP¦OF�ESVäCFOF�LPOUSPMF
OB� QPESP¦KV� TQPMOPTUJ� W� TWFUV� USBEJDJPOBMOJI� ESVäC
EFMFäOF� QSFEWTFN� äFOTLF� JO� LFS� TP� CJMF� OKJIPWF
NPäOPTUJ� QSFäJWMKBOKB� J[WFO� MBTUOF� ESVäJOF� UPMJLP
CPMK� PNFKFOF
� W� LPMJLPS� CPMK� HPTQPEBSTLP� USBEJDJP�
OBMOJI� PLPMKJI� TP� äJWFMF
� KF� CJM� JOUFSFT� äFOTL� [B
TLMFOJUFW�[BLPOTLF� [WF[F� UFNV�VTUSF[OP�WFMJL��%P�
EBUOP� KF� SB[NFSF�OB� häFOJUOFN� USHVh� [BPTUSPWBMP� [B
äFOTLF� OFVHPEOP� ÝUFWJM¦OP� SB[NFSKF�NFE�NPÝLJNJ
JO� äFOTLBNJ
� HPEOJNJ� [B� [BLPO�� 5BN
� LKFS� KF� CJMP
������������������������������������������������

EPHBKBOKF�NFETFCPKOFHB� UFLNPWBOKB� FWSPQTLJI� JNQFSJBMOJI
TJM�	WTBK
�OB�UFSJUPSJKV�4SFEP[FNMKB�

��� 7TF�EP�MFUB������KF�CJMP�J[TFMKFWBOKF�NPHP¦F�MF�PC�QSJEPCJUWJ
QPTFCOFHB� EPWPMKFOKB� JO� QMB¦JMV� PEIPEOJOF� 	"CGBISUTHFME


QP�UFN�MFUV�QB�KF�[B�NPÝLF�PTUBMB�W�WFMKBWJ�PNFKJUFW�PQSBW�
MKFOF�WPKBÝLF�PCWF[OPTUJ�

��� 4QPMOP�TFMFLUJWOP� J[TFMKFWBOKF� T�,SBOKTLF� KF� WPEJMP� W� TLPSBK
EFTFUJOTLJ�QSFTFäFL�äFOTL�HMFEF�OB�NPÝLF�W�TUBSPTUOJI�TLV�
QJOBI�QSFCJWBMTUWB�OBE����MFU�

��� 'FSSJO�8FCFS
�5IF�(SPXUI
�TUS������
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NPÝLJI� NBOK� JO� KF� CJMP� UFäF� OBKUJ� NPäB
� KF� QSJ¦B�
LPWBUJ
� EB� CP� UVEJ� QPSPL� NBOK
� TUPQOKB� EPLPO¦OF
TBNTLPTUJ�NFE�äFOTLBNJ�CP�WJÝKB
�QPWQSF¦OB�QPSP¦�
OB�TUBSPTU�QB�PEWJTOB�PE�JOUFO[JWOPTUJ�NPEFSOJ[BDJKF
P[JSPNB�PE�LMKV¦OJI�LVMUVSOJI� TQSFNFNC
�LJ� KJI� UB
QSJOBÝB
� TUPQOKB� SPEOPTUJ� QB� QSBWJMPNB� UFNV� VT�
USF[OP�OJäKB�

4MPWFOTLJ� QSPTUPS� OBK� CJ� QP� UFPSJKBI� EFNPHSBG�
TLFHB�QSFIPEB
�LJ�QPNFOJ�QSFIPE�J[�USBEJDJPOBMOFHB
W[PSDB� HJCBOKB� QSFCJWBMTUWB� W� NPEFSOFHB
� MFäBM� OB
MP¦OJDJ� NFE� EWFNB� W[PSDFNB� QPSP¦OPTUJ�� NFE� [B�
IPEOPFWSPQTLJN
� LKFS� TF� KF� äF� PE� ���� TUPMFUKB� EBMKF
VWFMKBWMKBMB�QSBLTB�LBTOFKÝJI�QPSPL�JO�WJTPLF�TUPQOKF
EPLPO¦OF� TBNTLPTUJ� 	JO� T� UFN� QPTMFEJ¦OP� OJäKF
[BLPOTLF�SPEOPTUJ

�JO�NFE�W[IPEOPFWSPQTLJN
�LKFS
KF�PTUBKBMB�QSBLTB�[HPEOKJI�QPSPL�JO�QPTMFEJ¦OP�OJ[�
LF� TUPQOKF� EPLPO¦OF� TBNTLPTUJ���SUB� MP¦OJDB� NFE
PCFNB� W[PSDFNB
� QPJNFOPWBOB� QP� SB[JTLPWBMDV
)BKOBMV
���OBK�CJ�QPUFLBMB�QSFLP�TSFEOKF�&WSPQF�PE
5STUB�EP�4BOLU�1FUFSCVSHB��0C�QPESPCOFKÝJ� BOBMJ[J
SB[QPMPäMKJWJI�TUBUJTUJ¦OJI�WJSPW�TF�QPUFL�UF�¦SUF�QSF�
LP� TMPWFOTLFHB� P[FNMKB� J[LBäF� OFLPMJLP� QSPCMF�
NBUJ¦FO��[B�BMQTLP�QPESP¦KF�	EFäFMB�,PSPÝLB
�TF�J[�
LBäF
�EB�KF�QSFWMBEPWBM�[BIPEOPFWSPQTLJ�W[PSFD�QP�
SP¦BOKB
�[B� KVHPW[IPEOJ�	EFM�EFäFMF�,SBOKTLF
�JO�[B
[BIPEOJ� 	EFäFMJ� *TUSB
� (PSJDB� JO� (SBEJÝLB
� QB
W[IPEOPFWSPQTLJ��0TSFEOKJ�EFM�TMPWFOTLFHB�QSPTUPSB
TF� TLP[J� TUBUJTUJ¦OF� QPEBULF� LBäF� LPU� QSFIPEOP
P[FNMKF
�LKFS�TP�JNFMJ�QPNFNCFO�WQMJW�TP¦BTOJ�QSP�
DFTJ� hSJWBMTUWBh� NFE� USBEJDJPOBMOPTUKP� JO� NPEFSOJ�
[BDJKP
�LJ�KJI�OBKMBäF�QPWF[VKFNP�[�VSCBOJ[BDJKP
�JO�
EVTUSJBMJ[BDJKP� JO� LMKV¦OJNJ� LVMUVSOJNJ� TQSFNFN�
CBNJ�

.FE�LSBOKTLJNJ�QPMJUJ¦OJNJ�PLSBKJ�KF�QSJIBKBMP�EP
QPNFNCOJI�SB[MJL�HMFEF�QPSP¦OPTUJ�JO�TUBSPTUJ�NMB�
EPQPSP¦FODFW�� OBKWF¦� QPSPL� TP� 	TFWFEB
� CFMFäJMJ� W
UJTUJI� QPMJUJ¦OJI� PLSBKJI� EFäFMF
� LBNPS� TF� KF� QSFCJ�
WBMTUWP� QSJTFMKFWBMP� 	-KVCMKBOB�NFTUP
� -KVCMKBOB�
PLPMJDB
�3BEPWMKJDB

�OBKNBOK�QB� W� UJTUJI
� J[�LBUFSJI
KF�QSFCJWBMTUWP�PEIBKBMP��.FE�TMFEOKF� KF�OFEWPNOP
TPEJM� QPMJUJ¦OJ� PLSBK��SOPNFMK�� 0C� UFN
� EB� KF� CJM
EFMFä�NMBEPQPSP¦FODFW�OB�,SBOKTLFN�W�QPMJUJ¦OFN
PLSBKV��SOPNFMK�SFT�OBKOJäKJ
���QB�KF�QPWFEOP
�EB�KF
PTUBKBM�WTFTLP[J�TUBCJMFO�JO�PC�QSJNFSKBWJ�T�TP¦BTOJN
VQBEBOKFN�ÝUFWJMB�PLSBKOFHB�QSFCJWBMTUWB�DFMP�OBSB�
Ý¦BKP¦�� 1SBW� W� QPMJUJ¦OFN� PLSBKV��SOPNFMK� TUB� CJMJ
QPSPLB�JO�PCMJLPWBOKF�MBTUOF�ESVäJOTLF�TLVQOPTUJ�[B
QSFäJWFUKF� äFOTL� WJUBMOFHB� QPNFOB� o� QPSPLB� LPU
DJWJMOP� JO� DFSLWFOP� QSBWOP� EFKBOKF� JO� ESVäJOB� LPU
	QSFEWTFN
� FLPOPNTLB� TLVQOPTU�� 5VEJ� [BUP� KF� CJM
EFMFä�EPLPO¦OP�TBNTLJI�äFOTL�W��SOPNMKV�NBKIFO

EFMFä�PWEPWFMJI�äFOTL�QB�QSJNFSKBMOP�WJÝKJ�

��� )BKOBM
� &VSPQFBO� .BSSJBHF� 1BUUFSFO� JO� 1FSTQFDUJWF
� TUS�
���o����

��� -FUB�������
���WTFI�QPSPL�OB�,SBOKTLFN
� MFUB�������
��
JO�MFUB�������
���

�F� KF� CJM� JOUFSFT� äFOTL� [B� TLMFOJUFW� [BLPOTLF
[WF[F� WFMJL
� KF� CJM� OB� ESVHJ� TUSBOJ� QSJ�NPÝLJI�NBOK
J[SB[JU��.PäOPTUJ�äFOTL�[B�TLMFOJUFW�[BLPOTLF�[WF[F
OJTP� PNFKFWBMF� [HPMK� PCKFLUJWOF� EBOPTUJ� o� NBOK
NPÝLJI�LPU�äFOTL
�BNQBL�UVEJ�NBOKÝJ� JOUFSFT�NPÝ�
LJI� [B� [BLPO�� 1SFEWTFN� W� VSCBOJI� PLPMKJI
� LKFS� TP
CJMJ�EFMFäJ�TBNTLJI�äFOTL�WJTPLJ
�TP�JNFMJ�NPÝLJ�OF�
QSJNFSOP�WF¦KF�NPäOPTUJ�J[CJSF��QPWFEOJ�TP�QPEBULJ

LJ� HPWPSF� P� QPOPWOJI� QPSPLBI� WEPW� JO� WEPWDFW�
[HPMK� ÝFTU� PETUPULPW� LSBOKTLJI� WEPW� TF� QPOPWOP
QPSP¦J
� NFEUFN� LP� UP� TUPSJ� WF¦� LPU� ÝUJSJOBKTU� PE�
TUPULPW�WEPWDFW��,PU�KF�VHPUBWMKBM�äF�LPOFD�����TUP�
MFUKB� "EOB� 'FSSJO�8FCFS
� PC� QSJNFSKBMOJ� SB[JTLBWJ
FWSPQTLJI� 	UVEJ� BWTUSJKTLJI
� NFTU
� TP� LB[BMJ� NPÝLJ
PQB[OP� WF¦KJ� JOUFSFT� [B� TLMFOJUFW� [BLPOTLF� [WF[F� [
äFOTLP
�LJ� KF� JNFMB�QSJEPCJUFO�QPLMJD����;BESäBOPTU
HMFEF�[BLPOB�JO�PCMJLPWBOKB�MBTUOF�ESVäJOF�OB�TUSBOJ
NPÝLJI� KF� CJMB� OKJIPW� PEHPWPS� OB� OPWF� QPEPCF� JO
WMPHF�TQPMPW�W�	OJLBLPS�OF�TBNP�W�TMPWFOTLJ
�ESVäCJ�
WPEJMOJ
� NFÝ¦BOTLJ� JEFBM� KF� [BIUFWBM� PTUSP� MP¦JUFW
QSPTUPSPW� NPÝLPTUJ� JO� äFOTLPTUJ�� 7� JEFBMOFN� KF
QPTUBM� NPÝLJ� FEJOJ� ISBOJUFMK� ESVäJOF
� [BEPMäFO� [B
TMVäFOKF� TSFETUFW� OB� [VOBOKFN� USHV� QSJEPCJWBOKB

äFOTLF� QB� OBK� CJ� CJMF� W[ESäFWBOF� PTFCF
� LBUFSJI
PTOPWOB� OBMPHB� KF� TLSC� [B� PUSPLF
� NPäFWP� CMBHP�
TUBOKF�JO�HPTQPEJOKTLP�QPUSPÝOKP��/F�HMFEF�OB�UP
�EB
KF� CJM� UB�NPEFM� OFEPTFHMKJW� WFMJLJ� WF¦JOJ� LSBOKTLFHB
QSFCJWBMTUWB
�QB� KF�CJM�NFÝ¦BOTLJ�NPEFM� UJTUFHB�¦BTB
WTFLBLPS� WPEJMFO� JO� W[PS¦FO�NPEFM
� I� LBUFSFNV� TP
WTJ� 	QSFEWTFN� QB� OJäKJ� TMPKJ
� UFäJMJ� JO� TJ� HB� äFMFMJ
EPTF¦J�� *O� LFS� KJN� UP� OJ� CJMP� EBOP� P[JSPNB� KF� CJMP
UWFHBOKF� OB� TUSBOJ�NPÝLJI
� QPUFODJBMOJI� ESVäJOTLJI
P¦FUPW� JO�NPä
�QSFWFMJLP
� TP� TF� MF� UJ� [BLPOV� J[PHJ�
CBMJ�

;B�SB[MJLP�PE�VSCBOJI�PLPMJK
�LJ�KJI�KF�QSPDFT�NP�
EFSOJ[BDJKF�[BKFM�OFQPTSFEOP
�TP�TF�W�SVSBMOJI�PLPMKJI
PISBOKBMF� USBEJDJPOBMOF� PCMJLF� äJWMKFOKB
� äJWMKFOKTLJ
TMPHJ�JO�QPEPCF�TQPMPW��UF�TP�CJMF�UPMJLP�CPMK�W[USBK�
OF
�LPMJLPS�CPMK�KF�CJMP�LPOLSFUOP�PLPMKF�QSPTUPSTLP

LPNVOJLBDJKTLP� PEEBMKFOP� PE� DFOUSPW� USBOTGPSNB�
DJKF��*O�QPMJUJ¦OJ�PLSBK��SOPNFMK�KF�UP�OFEWPNOP�CJM�
PCMJLPWBOKF� MBTUOF� ESVäJOF� PTUBKB� QPNFNCFO� EFM
äJWMKFOKTLJI�OB¦SUPW�UBLP�äFOTL�LPU�NPÝLJI�W�PLSBKV�

*[�QPMJUJ¦OFHB�PLSBKB��SOPNFMK� TP�QSJIBKBMF�OBK�
NMBKÝF�LSBOKTLF�OFWFTUF�	JO�äFOJOJ
��;B�,SBOKTLP�LPU
DFMPUP�KF�PC�QSFIPEV�����W�����TUPMFUKF�[OB¦JMOB�SFMB�
UJWOP�WJTPLB�TUBSPTU�OFWFTU�JO�äFOJOPW�����PETUPULPW
OFWFTU�KF�CJMP�TUBSJI�NFE�ÝUJSJJOEWBKTFU�JO�USJEFTFU�MFU

���PETUPULPW�KJI�KF�CJMP�NMBKÝJI
�TUBSJI�PE�EWBKTFU�EP
ÝUJSJJOEWBKTFU� MFU
���
��PETUPULPW�QB� TUBSFKÝJI
� TUBSJI
NFE�USJEFTFU�JO�ÝUJSJEFTFU�MFU
���
��PETUPUFL�KJI�KF�CJM
NMBKÝJI� PE� EWBKTFU� JO� �� PETUPULPW� TUBSFKÝJ� PE� ÝUJSJ�
EFTFU�MFU���

��� 'FSSJO�8FCFS
�5IF�(SPXUI
�TUS������
��� .PÝLJ����
���TUBSJI���o���MFU
���
�����o���MFU
���
���TUB�

SFKÝJ�PE����MFU�JO���
���NMBKÝJ�PE����MFU�
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4LMFQBOKF
� EB� TP� [HPEOFKÝF� QPSPLF� QSJ� OBT� QP�

WF[BOF�[HPMK�[�WJTPLP�TUPQOKP�GFNJOJUFUF
�OJ�QPWTFN
[BEPTUOP�� OB� TUBSPTU� NMBEPQPSP¦FODFW� WQMJWBKP� ÝF
ESVHJ�EFKBWOJLJ��.FEUFN�LP�TP�[HPEOKF�QPSPLF�[OB�
¦JMOF�[B�QPMJUJ¦OF�PLSBKF��SOPNFMK
�-PHBUFD
�-JUJKB

-KVCMKBOB�PLPMJDB
� ,SÝLP
� ,P¦FWKF� JO� 1PTUPKOB
� KF
WJTPLB�TUPQOKB�GFNJOJUFUF�[OB¦JMOB�MF�[B��SOPNFMK�JO
,P¦FWKF��QP�ESVHJ� TUSBOJ�QB� KF�WJTPLB� TUPQOKB� GFNJ�
OJUFUF� [OB¦JMOB
� OB� QSJNFS
� [B�-KVCMKBOP�NFTUP
� PE
LPEFS�QB�QSJIBKBKP�OBKTUBSFKÝF�LSBOKTLF�OFWFTUF��1SBW
UBLP� TP� [HPEOKF� 	BMJ� ÝF� [HPEOFKÝF
� QPSPLF� [OB¦JMOF
[B� LSBOKTLJ� QPMJUJ¦OJ� PLSBK� 1PTUPKOB� JO� ÝF� CPMK� [B
EFäFMJ� (PSJDB� JO� (SBEJÝLB� UFS� *TUSB
� LKFS� JNBNP
OBTQSPUOP� PQSBWJUJ� [� WJTPLP� TUPQOKP� NBTLVMJOJUFUF
DFMPUOFHB�QSFCJWBMTUWB�

��� (MFK�PQPNCP���
��� (MFK�PQPNCP���

.OPHP� QPNFNCOFKÝJ� EFKBWOJLJ
� LJ� TP� PISBOKBMJ
OJ[LP� TUBSPTU� OFWFTU
� TP� OFEWPNOP� QPWF[BOJ� [
W[USBKOPTUKP� USBEJDJPOBMOJI� äJWMKFOKTLJI� QSBLT� JO
NFOUBMJUFU
� NFE� LBUFSJNJ� TP� WFSKFUOP� OB� QSWFN
NFTUV� PEOPT� EP� ESVäJOF� LPU� CPMK� BMJ� NBOK� WJUBMOF
ESVäCFOF�JOÝUJUVDJKF
�JO�QPEPC�TQPMPW��0LPMKB�OJ[LF
QPSP¦OF�TUBSPTUJ�TP�ILSBUJ�UJTUB
�LKFS�TP�TF�ÝF�HMPCPLP
W�����TUPMFUKF�PISBOKBMJ�USBEJDJPOBMOJ�W[PSDJ�UBLP�QSJ�
EPCJWBOKB� LPU� EFMJUWF� EFMB� 	UVEJ� QP� TQPMV

� QB� OBK
CPEP� UJ� QSFUFäOP� WF[BOJ� OB� LNFUJKTUWP
� LPU� KF� UP
[OB¦JMOP� UBLP� [B� QPMJUJ¦OF� PLSBKF� �SOPNFMK
� 1P�
TUPKOB
� ,P¦FWKF
� ,SÝLP
� LPU� [B� EFäFMJ� (PSJDP� JO
(SBEJÝLP� UFS� *TUSP
� BMJ� QB� OB� USBEJDJPOBMOF� QSFE�
JOEVTUSJKTLP� PSHBOJ[JSBOF� OFLNFUJKTLF� EFKBWOPTUJ

LPU�WFMKB�[B�-JUJKP
�-PHBUFD�JO�-KVCMKBOP�PLPMJDP���

��� 3B[NFSF�W�-JUJKJ
�-PHBUDV�JO�-KVCMKBOJ�PLPMJDJ�TP�NFE�TFCPK
TJDFS�CJTUWFOP�SB[MJ¦OF�
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;BLPOTLJ�TUBO�JO�QSJEPCJUOP�EFMP�äFOTL

.FE�[BLPOTLJN�TUBOPN�äFOTLF�JO�OKFOJN�QSJEP�
CJUOJN� TUBUVTPN� KF� PCTUBKBMB� USEOB� QPWF[BWB�� TBN�
TLF
� QPSP¦FOF
� WEPWF� JO�BMJ� MP¦FOLF��� TP� TPEJMF� W
SB[MJ¦OF�QSJEPCJUOF�JO�OFQSJEPCJUOF�TUBUVTF�BWTUSJKTLF
QPLMJDOF� TUBUJTUJLF�� 4QSFNJOKBKP¦B� SB[NFSKB� NFE
QSJEPCJUOJNJ�JO�W[ESäFWBOJNJ�QPSP¦FOJNJ�äFOTLBNJ
NPSBNP� QPWF[PWBUJ� T� 	TJDFS� QP¦BTOJN
� VWFMKBWMKB�
OKFN�OPWF
�NFÝ¦BOTLF
� QFSDFQDJKF� WMPHF� JO� QPEPCF
TQPMPW�W�TMPWFOTLJ�ESVäCJ�

/B� UP
� BMJ� KF� CJMB�,SBOKJDB� QSJEPCJUOB� BMJ� OFQSJ�
EPCJUOB
� TUB� WQMJWBMB� QSFEWTFN�EWB� EFKBWOJLB�� HFP�
HSBGJKB� P[JSPNB� HPTQPEBSTLB� VTNFSKFOPTU� PLPMKB


LKFS� KF� äFOTLB� QSFCJWBMB
� JO� OKFO� USFOVUOJ� [BLPOTLJ
TUBO��(PTQPEBSTLB�VTNFSKFOPTU�LSBOKTLJI�QPMJUJ¦OJI
PLSBKFW�TF�KF�W�UFN�¦BTV�TQSFNJOKBMB
�WFOEBS�TP�CJMF
WQFMKBWF� OPWJI� EFKBWOPTUJ� QPHPTUP� QPWF[BOF� [� äF
QSJTPUOJNJ� USBEJDJPOBMOJNJ� OFLNFUJKTLJNJ� EFKBW�
OPTUNJ�� OB� UP� TP� WQMJWBMF� UBLP� OBSBWOF� EBOPTUJ� LPU
UVEJ� OB� ESVHB¦FO
�NF[EOJ
� OB¦JO� EFMB
� LPU� KF� WFMKBM
[B� USBEJDJPOBMOP�LNFUJKTUWP
� 	äF
� hOBWBKFOBh�EFMPWOB
TJMB�� 1SPDFT� SB[QSÝFOF� JOEVTUSJBMJ[BDJKF� CFMFäJ� OBÝ
QSPTUPS�ÝFMF�W�LBTOFKÝJI�EFTFUMFUKJI�����TUPMFUKB
�QSFE�
WTFN�W�PCEPCKV� TPDJBMJTUJ¦OF�ESäBWF
� LP� KF�CJMP� ÝJS�
KFOKF�JOEVTUSJBMJ[BDJKF�QPWF[BOP�[�OB¦SUOJN�ÝJSKFOKFN
NPEFSOJ[BDJKF�UVEJ�W�PLPMKB
�LJ�KJI�UB�EP�UFEBK�OJ�OF�
QPTSFEOP�EPTFHMB�

5BCFMB����3B[QPSFKFOPTU�LSBOKTLJI�äFOTL�QPTBNF[OFHB�[BLPOTLFHB�TUBOV�W�QSJEPCJUOJI�JO�OFQSJEPCJUOJI�TUBUVTJI�	W
PETUPULJI
��
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7� PCSBWOBWBOFN� ¦BTV� 	JO� ÝF� EFTFUMFUKB� QP� QSWJ
TWFUPWOJ�WPKOJ
� KF�CJMB�HMBWOB�HPTQPEBSTLB�QBOPHB�W
EFäFMJ�,SBOKTLJ�LNFUJKTUWP
�QSFEWTFN�QPMKFEFMTUWP���
7� EFTFUMFUKJI� BWTUSJKTLJI� TQMPÝOJI� QPQJTPW� QSFCJWBM�
TUWB�TP�TF�EFMFäJ�WTFI�WQJTBOJI�PTFC�	QSJEPCJUOJI� JO
QSFäJWMKBOJI
� [OPUSBK� LNFUJKTUWB� TJDFS� [NBOKÝFWBMJ

WFOEBS� KF� CJMP� ÝF� PC� QPQJTV� ����� WF¦� LPU� ��� PE�
TUPULPW�UBLP�äFOTL�LPU�NPÝLJI�WLMKV¦FOJI�QSBW�W�UB
QPLMJDOJ� SB[SFE�� 1SPDFT� QSFIBKBOKB� QSFCJWBMTUWB� W
OFLNFUJKTLF� EFKBWOPTUJ� KF� CJM� OB� UFSJUPSJKV�,SBOKTLF
PC�QSJNFSKBWJ� [� BWTUSJKTLJNJ�QPWQSF¦KJ� OFLPMJLP� QP�
¦BTOFKÝJ
�QSBW�UBLP�KF�CJM�HMFEF�OB�TQPM�JOUFO[JWOFKÝJ

NFE� NPÝLJNJ� LPU� NFE� äFOTLBNJ� o� äFOTLF� TP
� PC
PEIBKBOKV�NPÝLJI� W� ESVHF� HPTQPEBSTLF� EFKBWOPTUJ

QPHPTUP� PTUBKBMF� OB� EPNB¦JI� LNFUJKBI� JO� UVEJ� GPS�
NBMOP�	JO�TUBUJTUJ¦OP�[B[OBWOP
�QSFW[FNBMF�OKJIPWP
VQSBWMKBOKF�

7� QPMJUJ¦OFN� PLSBKV� �SOPNFMK� TP� CJMJ� EFMFäJ
äFOTL
�WLMKV¦FOJI�QSBW�W�QPLMJDOJ�SB[SFE�LNFUJKTUWP

OBKWJÝKJ�OB�,SBOKTLFN��LNFUJKTUWP
�OBUBO¦OFKF
�QPMKF�
EFMTUWP� KF� CJMP� TLPSBKEB� FEJOB� HPTQPEBSTLB� EFKBW�
OPTU
� W� LBUFSJ� TP� TF� äFOTLF� UFHB� QPMJUJ¦OFHB� PLSBKB
	MBILP
�QSFäJWMKBMF�

5BCFMB����3B[QPSFKFOPTU�äFOTL�W�QPLMJDOF�SB[SFEF�	W�PETUPULJI
��

�SOPNFMK�	LSBOKTLP�QPWQSF¦KF

1PLMJDOJ�SB[SFE�MFUP�QPQJTB
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��� ,NFUJKTUWP� KF� TFTUBWMKBMP� QPLMJDOJ� SB[SFE� "� BWTUSJKTLF
QPLMJDOF� TUBUJTUJLF
� JOEVTUSJKB� JO� PCSU� QPLMJDOJ� SB[SFE� #

USHPWJOB
�QSPNFU�QPLMJDOJ�SB[SFE�$
�W�%�QPLMJDOJ�SB[SFE
�QP
TWPKJ� OBSBWJ� QSFTFäOJ� QPLMJDJ� SB[SFE� BWTUSJKTLF� QPLMJDOF� TUB�
UJTUJLF
�QB�TP�TPEJMF� UBLP�EFKBWOPTUJ�EBOBÝOKFHB�LWBSUBSOFHB
TFLUPSKB� HPTQPEBSTUWB�� ÝPMTUWP
� [ESBWTUWP
� WPKTLB
� EVIPWÝ¦J�
OB
� VSBEOJÝUWP
� LPU� UVEJ� UJTUJ� hQPLMJDJh
� LBNPS� EBOFT� QSJÝUF�
WBNP� OFBLUJWOJ� EFM� QSFCJWBMTUWB�� VQPLPKFODJ
� QSFKFNOJLJ
SFOUF
� SB[MJ¦OJ� QPEQJSBODJ
� OBTUBOKFOJ� W� SB[MJ¦OJI� WBSTUWFOJI
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JO�QSFW[HPKOJI�VTUBOPWBI
�CSF[�OBWFECF�QPLMJDB��(MFK�ÇOJ�
EBSÝJ¦�ÇBHBS
�0SB�FU�MBCPSB
�TUS�����o����
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7[QPSFEOP�T�QSPDFTPN�J[TFMKFWBOKB
�OBKQSFK�NPÝ�
LJI� OBUP� UVEJ� äFOTL
� KF� W� QPMJUJ¦OFN� PLSBKV��SOP�
NFMK�OBSBÝ¦BM�EFMFä�UJTUJI�QSJEPCJUOJI�äFOTL
�LJ�TP�TF
PC� QPQJTV� WQJTPWBMF� W� QSJEPCJUOJ� TUBUVT� TBNPTUPK�
OJI���� 1SPDFT� KF� PQB[FO� JO� [OB¦JMFO� [B� DFMPUOP
,SBOKTLP
�LKFS�KF�CJMP�OB�QSJNFS�PC�QPQJTV�MFUB�����
NFE� WTFNJ� TBNPTUPKOJNJ� äFOTLBNJ� W� QPLMJDOFN
SB[SFEV� ,NFUJKTUWP� ��
�� PETUPULPW� TBNTLJI
� ��
�
PETUPULPW�WEPW�	BMJ�MP¦FOL
�JO���
��PETUPULPW�QPSP�
¦FOJI�� MFUB������ KF�EFMFä�QPSP¦FOJI�äFOTL�W�TUBUVTV
TBNPTUPKOJI�OBSBTFM�OB���
��PETUPULB��/BKCPMK�TP�TF
QPWF¦BMJ�EFMFäJ�TBNPTUPKOJI�äFOTL�QSBW�W�QPMJUJ¦OFN
PLSBKV� �SOPNFMK
� LKFS� KJI� KF� JNFMP� UB� TUBUVT� PC
QPQJTV�������
��PETUPUFL�WTFI
�QSJEPCJUOJI�W�LNF�
UJKTUWV
� MFUB������QB�LBS�USJLSBU�WF¦�P[JSPNB����PE�
TUPULPW���� 0C� JOUFSQSFUBDJKJ� TUBUJTUJ¦OJI� QPEBULPW
MBILP� TLMFQBNP�OB�EJOBNJLP� JO� OPUSBOKP� QPWF[BWP
NFE�QPLMJDOJN�TUBUVTPN�JO�[BLPOTLJN�TUBOPN�äFO�
TLF��QP�QPSPLJ�OJTP�TQSFNFOJMF�MF�[BLPOTLFHB�TUBOV

BNQBL�UVEJ�TWPK�QSJEPCJUOJ�TUBUVT��(MFEF�OB�OBSBWP
QSJEPCJUOJI�TUBUVTPW�BWTUSJKTLF�QPLMJDOF�TUBUJTUJLF�CJ
MBILP�SFLMJ
�EB�TP�TQSFNFOJMF�TWPK�QPMPäBK�W�ESVäCJ�
WF¦JOB�EFLMFU
�WQJTBOJI�QSFE�QPSPLP�W�QSJEPCJUOJ�TUB�

��� %FMJUFW� OB� TPDJBMOF� TUBUVTF� KF� [BEFWBMB� [HPMK� QSJEPCJU�
OP�hQPLMJDOPh� QSFCJWBMTUWP�� 7� MFUV� ����� KF� UBLP� QP[OBMB
QPLMJDOB�TUBUJTUJLB�OBTMFEOKF�QSJEPCJUOF�TUBUVTF�� TBNPTUPKOJ

OBKFNOJLJ�JO�LPMPOJ� 	����
� J[�TUBUVTB�TBNPTUPKOJI

�OBNFÝ�
¦FODJ
� EFMBWDJ
� EOJOBSKJ� 	����

� QPNBHBKP¦J� ESVäJOTLJ� ¦MBOJ
	����

�WBKFODJ�	����
��(M��ÇOJEBSÝJ¦
�0C�TUPQFUEFTFUMFUOJDJ

TUS�����

��� ,SBOKTLB�QPWQSF¦KB�[B�äFOTLF�W�TUBUVTV�TBNPTUPKOJI�PE�WTFI
äFOTL�QSJEPCJUOJI�W�LNFUJKTUWV�TP�OJäKB��MFUB�������
��
�MFUB
�������
���

UVT� TBNPTUPKOJI
� KF� hQSFTUPQJMBh� QP� QPSPLJ� W� QSJ�
EPCJUOJ�TUBUVT�QPNBHBKP¦JI�EPNB
�TUBUVT
�LJ�KF�	LMKVC
J[SFDOJN� OBWPEJMPN� TUBUJTUJ¦OF� TMVäCF
� OB� ,SBOK�
TLFN�WLMKV¦FWBM�QPSP¦FOF�äFOTLF
� LJ� TP�PC� UFN
�EB
TP� CJMF� HPTQPEJOKF
� QSPEVLUJWOP� TPEFMPWBMF� UVEJ� W
ESVäJOTLJ� QSJEPCJUOJ� EFKBWOPTUJ
� BMJ� TP� WTBK� TBNF
TWPKF�QBSUJDJQBUJWOP�EFMP�PDFOKFWBMF�LPU� UBLP�o�QSJ�
EPCJUOP�� 7� OBEBMKFWBOKV� QB� KF� PQB[OP
� EB� TP� äFO�
TLF�HPTQPEJOKF� PC� PEIBKBOKV� NPä� TWPK� QSJEPCJUOJ
TUBUVT�QPOPWOP� TQSFNFOJMF� J[�QPNBHBKP¦JI�EPNB�W
TBNPTUPKOF��/B�QSFMPNV�����W�����TUPMFUKF�TF�KF�[B¦FM
OB�,SBOKTLFN
� JO�QSFEWTFN�W�OKFOJI� J[SB[JUP�LNF�
UJKTLJI�QPMJUJ¦OJI�PLSBKJI
�PCMJLPWBUJ�OPW�UJQ�ESVäJO�
TLF� LNFUJKF
� LKFS� KF� JNFM� 	QP� OBWBEJ
�NPä�P¦F� QP�
LMJD
�LJ�OJ�CJM�QPWF[BO�T�LNFUJKTUWPN�QPMKFEFMTUWPN

äFOB�NBUJ� QB� KF� QSFW[FMB� WF¦JOP� TLSCJ� [B� WPEFOKF
ESVäJOTLF� LNFUJKF�� 4LP[J� QPLMJDOP� TUBUJTUJLP� MBILP
TQSFNMKBNP� UB� QSPDFT� LPU� QSFIBKBOKF� äFOTL� J[� QSJ�
EPCJUOFHB� TUBUVTB� QPNBHBKP¦JI� ESVäJOTLJI� ¦MBOPW��
W�QSJEPCJUOJ�TUBUVT�TBNPTUPKOJI��4UBUVT�QPNBHBKP¦JI
ESVäJOTLJI�¦MBOPW�CJ� MBILP�W�QPHPKJI�BWTUSJKTLF�QP�
LMJDOF�TUBUJTUJLF�JNFOPWBMB�LBS�äFOTLJ�QSJEPCJUOJ�TUB�
UVT
� TBK� TP� QSFETUBWMKBMF� äFOTLF� EPCSJ� EWF� USFUKJOJ

��� 4UBUVT� KF� CJM� [� J[LMKV¦JUWJKP� J[� TUBUVTB� EFMBWDFW� J[PCMJLPWBO
ÝFMF�PC�QPQJTV������JO�KF�WLMKV¦FWBM�PTFCF
�LJ�TP�QSPEVLUJWOP
TPEFMPWBMF�W�ESVäJOTLJ�QSJEPCJUOJ�EFKBWOPTUJ
�LJ� TP�QP�EVIV
BWTUSJKTLF�QPLMJDOF�TUBUJTUJLF�UPSFK�JNFMF�QPLMJD
�WFOEBS�[B�UP
TWPKF�EFMP�OJTP�CJMF�QMB¦BOF�
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PTFC
� WQJTBOJI� W� UB� TUBUVT
��� JO� NFE� OKJNJ� TP� QSF�
WMBEPWBMF� QSBW� QPSP¦FOF� äFOTLF���� 4LP[J� EFTFUMFUKB
TF�KF�EFMFä�äFOTL
�WQJTBOJI�W�QSJEPCJUOJ�TUBUVT�QPNB�
HBKP¦JI� EPNB� QSBW� W� QPMJUJ¦OFN� PLSBKV� �SOPNFMK
OBKIJUSFKF�NBOKÝBM� PE�OBEQPWQSF¦OJI� ��
�� PETUPULB
PLSBKOJI� QSJEPCJUOJI� äFOTL� W� LNFUJKTUWV� 	LSBOKTLP
QPWQSF¦KF� ��
�� PETUPULB
� W� MFUV� ����
� OB� QPEQPW�
QSF¦OJI���
��PETUPULB�	��
��PETUPULPW
�W�MFUV������

7� PLWJSV� UBLJI� LNFUJK
� LJ� TP� CJMF� QSBWJMPNB
	QSF
NBKIOF
�TP�QPUSFCF�QP�EFMPWOJ�TJMJ�[BEPWPMKFWBMJ
[HPMK� [� ESVäJOTLJNJ� ¦MBOJ�� /B� UP� [FMP� KBTOP� PQP�
[BSKBKP�UVEJ�TUBUJTUJ¦OJ�QPEBULJ�P�QSJNFSKBMOP�OBKOJä�
KJI�EFMFäJI�OBKFUF�EFMPWOF�TJMF
�OB�QSJNFS�QSBW�W�QP�
MJUJ¦OFN�PLSBKV��SOPNFMK��W�MFUV�����
�LP�KF�CJM�PC�
MJLPWBO�TUBUVT�EOJOBSKFW
�J[MP¦FO�J[�TUBUVTB�EFMBWDFW

KF� CJMP� PE� WTFI� QSJEPCJUOJI��SOPNBMK¦BOL� W� LNF�
UJKTUWV� MF� �
�� PETUPULB� EOJOBSL� 	LSBOKTLP� QPWQSF¦KF
�
�� PETUPULPW

� MFUB� ����� �
�� PETUPULB� 	�
�� PE�
TUPULPW
� JO� MFUB� ����� �
�� PETUPULB� 	�
�� PETUPULB
�
.FE� EOJOBSLBNJ� TP� [� PLPMJ� ÝFTUEFTFU� PETUPUOJN
EFMFäFN�QSFWMBEPWBMF� TBNTLF
�LJ� TP� QP� 	NPSFCJUOJ

QPSPLJ�TQSFNFOJMF�TWPK�QSJEPCJUFO�TUBUVT�o�OBKQPHP�
TUFKF�W�TUBUVT�QPNBHBKP¦JI�EPNB�

1SPEVLUJWOP�QSJEPCJUOP� EFMP� KF� CJMP� WTFLBLPS
SFBMOPTU�WFMJLF�WF¦JOF�LSBOKTLJI�äFOTL
�SB[NFSKB�NFE
QSJEPCJUOJNJ�TUBUVTJ�JO�[BLPOTLJN�TUBOPN�äFOTLF�QB
SB[LSJWBKP
�EB�KF�CJMB�OKFHPWB�PCMJLB�CJTUWFOP�PEWJTOB

��� -FUB� ����� KF� CJMP
� OB� QSJNFS
� NFE� QPNBHBKP¦JNJ� EPNB
��
���äFOTL�JO���
���NPÝLJI�

��� -FUB� ����� KF� CJMP� PE� WTFI� äFOTL
� WQJTBOJI� W� TUBUVT� QPNB�
HBKP¦JI� EPNB
� ��
��� QPSP¦FOJI
� ��
��� TBNTLJI� JO� �
��
WEPW�	JO�MP¦FOL
�

PE� NBUFSJOTUWB�� NBUFSF
� LJ� TP� CJMF� [BEPMäFOF� [B
WF¦JOP� PQSBWJM
� QPWF[BOJI� [� OFHP� PUSPL
� TP�NPSBMF
PCMJLP� TWPKF� QSJEPCJUOPTUJ� OFOFIOP� QSJMBHBKBUJ� UFN
OBMPHBN�� 4UBUVTJ
� LJ� TP� CJMJ� QPWF[BOJ� [� NF[EOJN
EFMPN
�[�EPMHPUSBKOP�¦BTPWOP�PETPUOPTUKP�PE�EPNB

JO�UP�TP�CJMJ�TUBUVTJ
�LJ�TP�TF�SB[WJMJ�J[�TUBUVTB�EFMBWDFW
	SB[FO� QPNBHBKP¦J� EPNB

� TP� äFOTLBN�NBUFSBN
PUFäFWBMJ� BMJ� DFMP�QSFQSF¦FWBMJ� PLPMKV�QSJNFSOP�NB�
UFSJOKFOKF����;OPUSBK� USBEJDJPOBMOJI
�LNF¦LJI�ESVäC
KF�CJM�QSFQMFU�QSPEVLUJWOJI�JO�SFQSPEVLUJWOJI�OBMPH

LJ� TP�CJMF�QSJQJTBOF� äFOTLBN
� ÝF�OBKMBäKJ
� UVEJ� [BUP

LFS� KF� CJMP� W� UFI� TLVQOPTUJI� PUSPÝLP� EFMP
� TPEFMP�
WBOKF�PUSPL�QSJ�QSPEVLUJWOFN�EFMV�TUBSÝFW
�[BäFMFOP

QSJ¦BLPWBOP�JO�SB[VNMKFOP�LPU�EFM�W[HPKF�

3PEOPTU�JO�VNSMKJWPTU�PUSPL

0C�TJDFS�OFVHPEOJI�QPEBULJI�P� ÝUFWJM¦OFN� SB[�
NFSKV� NFE� TQPMPNB� JO� WFMJLFN� J[TFMKFWBOKV
� [OB�
¦JMOJI�[B�QPMJUJ¦OJ�PLSBK��SOPNFMK
�QB�KF�UP�UJTUJ�PLSBK
,SBOKTLF
� LKFS� KF� PTUBKBMB� SPEOPTU� WTB� PQB[PWBOB
EFTFUMFUKB� W� PLWJSJI� LSBOKTLJI� QPWQSF¦JK� JO� KF� TLP[J
EFTFUMFUKB�OFOFIOP�OBSBÝ¦BMB�

��� .BUFSJOKFOKF� KF� TPEPCFO� QPKFN
� LJ� W[QPTUBWMKB� WTFCJOTLP
SB[MJLP�HMFEF�OB�QPKFN�NBUFSJOTUWP��WLMKV¦VKF�OBKSB[MJ¦OFKÝF
EFKBWOPTUJ
�LJ�KJI�PCJ¦BKOP�	ÝF�WFEOP
�PQSBWMKBKP�NBUFSF�JO�LJ
TP� QPWF[BOJ� [� OFHP
� W[HPKP
� WBSPWBOKFN� ���� PUSPL�� 4LP[J
NPEFSOJ[BDJKP�TP�TF�[BIUFWF�NBUFSJOKFOKB�EPQPMOKFWBMF� UBLP
QP�WTFCJOTLJ�LPU�QP�¦BTPWOJ�[BIUFWOPTUJ�
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5BCFMB� ��� 3PEOPTU� QP� LSBOKTLJI� QPMJUJWOJI� PLSBKJI� 	W
QSPNJMJI
��

1PMJUJ¦OJ�PLSBK ���� ���� ����
-K��NFTUP �� �� ��
1PTUPKOB �� �� ��
,P¦FWKF �� �� ��
,SÝLP �� �� ��
,SBOK �� �� ��
-K��PLPMJDB �� �� ��
-JUJKB �� �� ��
-PHBUFD �� �� ��
3BEPWMKJDB �� �� ��
/PWP�NFTUP �� �� ��
,BNOJL �� �� ��
�SOPNFMK �� �� ��
LSBOKTLP�QPWQSF¦KF �� �� ��

#JTUWFOB� [OB¦JMOPTU� ESVHF� GB[F� EFNPHSBGTLFHB
QSFIPEB�KF�QPTUPQOP�[OJäFWBOKF�SPEOPTUJ��1SPDFT
�LJ
KF�CJM�OBK[HPEOFKÝJ�[OPUSBK�'SBODJKF
�äF�W�����TUPMFUKV

JO� LJ� KF� WPEJM� W� [NBOKÝFWBOKF� QPWQSF¦OFHB� ÝUFWJMB
PUSPL� W� ESVäJOJ
��� KF� [BKFM� OBÝ� QSPTUPS� TUPMFUKF� LBT�
OFKF��(JCBOKF�SPEOPTUJ�KF�QPUFLBMP�W�UFTOJ�QPWF[BWJ�T
TP¦BTOJNJ� USFOEJ� HJCBOKB� VNSMKJWPTUJ�� T� ¦BTPWOJN
[BNJLPN� KF� QBEBKP¦J� VNSMKJWPTUJ
� UBLP� DFMPUOFHB

��� (MFK�PQPNCP���
��� x;B�¦BTB�'SBODB�*��KF�ÝUFMB�WTBLB�ESVäJOB�QPWQSF¦OP���PUSPL


[B�¦BTB�-VEWJLB�9*7���
�[B�¦BTB�SFWPMVDJKF��
�QSJCMJäOP�QSFE
��� MFUJ� 	PLPMJ� MFUB� ����
� PQ�� Q�
� ÝF� �
� QSFE� WPKOP� 	QSWP
TWFUPWOP�WPKOP
�PQ��Q�
�QB�MF�ÝF�QP���PUSPLBj�	1JSD
�1BEBOKF
SPKTUFW
�TUS����
�

QSFCJWBMTUWB
� QSBW� QPTFCFK� QB� VNSMKJWPTUJ� OPWPSP�
KFO¦LPW� JO� NBKIOJI� PUSPL
� TMFEJMB� QPTUPQPNB� UVEJ
QBEBKP¦B� SPEOPTU�� ;B¦FUFL� EFNPHSBGTLFHB� QSFIPEB
W� 4MPWFOJKJ� MBILP� QPTUBWJNP� W� [B¦FUFL� ���� TUPMFUKB

LP�KF�QBEMB�VNSMKJWPTU�DFMPUOFHB�QSFCJWBMTUWB�QPE���
QSPNJMPW��4�TLPSBK�TUPMFUOJN�[BNJLPN�KF
�PC�QSFE�
IPEOFN�QPSBTUV�TSFEJ�����TUPMFUKB
�QBEDV�VNSMKJWPTUJ
TMFEJM� UVEJ� VQBE� SPEOPTUJ�� W� [B¦FULV� ���� TUPMFUKB
VQBEF�OBUBMJUFUB�QPE����QSPNJMPW���

1PMJUJ¦OJ�PLSBK��SOPNFMK�KF�TPEJM�PC�QSFMPNV����
W� ���� TUPMFUKF� NFE� UJTUF� 	WFEOP� SFELFKÝF
� LSBOKTLF
QPMJUJ¦OF� PLSBKF
� LKFS� KF� PTUBKBMP� QPWQSF¦OP� ÝUFWJMP
PUSPL�OB�ESVäJOP�WJTPLP�JO�QSJNFSMKJWP�T�TJDFSÝOKJNJ
LSBOKTLJNJ� QPWQSF¦KJ�� 7� UFN� ¦BTV� KF� QPWQSF¦OB
¦SOPNBMKTLB�ESVäJOB�ÝUFMB�NFE��
��PUSPL
�OB�QSJNFS

W� MFUV� ����
� JO� �
�� PUSPL� W� MFUV� ������ 7F¦KF� QPW�
QSF¦OP� ÝUFWJMP� PUSPL� OB� ESVäJOP� TP� W� JTUFN� ¦BTV
QP[OBMJ
� OB� QSJNFS
� W� QPMJUJ¦OJI� PLSBKJI� -KVCMKBOB�
PLPMJDB� 	�
�� P[�� �
�

�,SBOK� 	�
�� P[�� �

� -JUJKB� 	�
�
P[���
�

�/PWP�NFTUP�	�
��P[���
�

�,BNOJL�	�
��P[�
�
�

�WFOEBS�T�QPNFNCOP�PQPNCP
�EB�KF�CJMB�W�UFI
QPMJUJ¦OJI� PLSBKJI� 	[� J[KFNP� /PWFHB� NFTUB
� UVEJ
VNSMKJWPTU� OPWPSPKFO¦LPW� JO� EPKFO¦LPW� OBEQPW�
QSF¦OB�JO�KF�QSFTFHBMB�TP¦BTOF�QPEBULF�[B��SOPNFMK�

��� 7� ESVHJ� QPMPWJDJ� ���� TUPM�� KF� CJMB� SPEOPTU� OBKWJÝKB
� PLPMJ
��z
� W� QSWJ� QPMPWJDJ� ���� TUPM�� KF� VQBEBMB� JO� EPTFHMB� TSFEJ
TUPMFUKB
�NFE�MFUPNB������JO�����
�TUPQOKP���
�z
�EP�LPO�
DB�����TUPMFUKB�QPOPWOP�OBSBTMB�OB�PLPMJ���z
�TF�W�PCEPCKV
NFE�TWFUPWOJNB�WPKOBNB�QSWJ¦�TQVTUJMB�QPE���z
�W�QFUEF�
TFUJI�MFUJI�����TUPMFUKB�KF�QBEMB�QPE���z
�W�PTFNEFTFUJI�QPE
��z�JO�TF�LPOFD�[BEOKFHB�TUPMFUKB�TQVTUJMB�QPE���z��(MFK
PQPNCP����[B�MFUB�����o�����JO�����o�����ÀJSDFMK
�3PEOPTU
W� 4MPWFOJKJ
� TUS�� ��� JO� ���� [B� MFUP� ����� IUUQ���XXX�TUBU�TJ�
OPWJDB@QSJLB[J�BTQY JE������	EPTUPQ�����KVOJK�����
�
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1PMJUJ¦OJ�PLSBK��SOPNFMK�TF�TLP[J�TUBUJTUJ¦OF�QP�
EBULF� [BEOKJI� EFTFUMFUKJI� PCTUPKB� BWTUSJKTLF� NPOBS�
IJKF� LBäF� LPU� UJTUJ� LSBOKTLJ� PLSBK
� LJ� KF� CJM� OPWPSP�
KFO¦LPN� JO� NBKIOJN� PUSPLPN� OBKCPMK� hOBLMPOKFOh
P[JSPNB�W�LBUFSFN� TP� JNFMJ� UJ� QSJNFSKBMOP�OBKWF¦KF
NPäOPTUJ� [B� QSFäJWFUKF� OBKCPMK� SBOMKJWFHB� äJWMKFOK�
TLFHB�PCEPCKB����7�PLSBKV�TP�JNFMJ�OBKOJäKF�EFMFäF�W
EFäFMJ� UBLP� HMFEF� NSUWPSPKFOPTUJ� LPU� VNSMKJWPTUJ
EPKFO¦LPW
� TUBSJI� PE� �o�� NFTFDFW�� W� MFUV� ����� KF
CJMP� NFE� WTFNJ� SPKFOJNJ� W� PLSBKV� �
�� PETUPULB
NSUWPSPKFOJI
� MFUB� ����� �
�� PETUPULB� JO� MFUB� ����
�
�� PETUPULF���� (MFEF� VNSMKJWPTUJ� EPKFO¦LPW� TP
QPEBULJ�W��SOPNMKV�QSJNFSKBMOP�ÝF�VHPEOFKÝJ��W�MFUV
����� PE� WTFI� äJWPSPKFOJI� PUSPL� ��
�� PETUPULPW� OJ
EP¦BLBMP� TUBSPTUJ� EFTFUJI� NFTFDFW
� MFUB� ����� ��
PETUPULPW�JO�MFUB��������
��PETUPULPW���

1PWTFN�ESVHB¦OP�QPEPCP�QPOVKB�-KVCMKBOB�NF�
TUP
�LKFS�KF�SPEOPTU�QBEBMB�CJTUWFOP�IJUSFKF
�LPU�KF�UP
WFMKBMP� [B� DFMPUOP� ,SBOKTLP
� LKFS� KF� OBEQPWQSF¦OP
IJUSP� QBEBMP� QPWQSF¦OP� ÝUFWJMP� PUSPL� W� NFTUOJ
ESVäJOJ� JO� LKFS� TP� CJMF� TUPQOKF� NSUWPSPKFOPTUJ� JO
VNSMKJWPTUJ� EPKFO¦LPW� JO�NBKIOJI� PUSPL� OBKWJÝKF� OB
,SBOKTLFN��(MFEF�OB�QSJNFSKBMOP�OJ[LP� SPEOPTU� TF

��� 1P� QPEBULJI� BWTUSJKTLF� TUBUJTUJLF� 	HMFK� PQ�� �
� KF� CJMP� NFE
WTFNJ�VNSMJNJ�W�ESäBWJ� UJL�QSFE�LPODFN�����TUPMFUKB�TLPSBK
[B�QPMPWJDP�PUSPL
� TUBSJI� PE��o�� MFU�� MFUB� ����
� OB� QSJNFS

����WTFI�W�ESäBWJ�VNSMJI
�MFUB��������
��
�MFUB��������
�

MFUB��������
���

��� ,SBOKTLB� QPWQSF¦KB� TP� WJÝKB�� ����� ��
� ����� �
��� JO� ����
�
����HMFK�PQPNCP���

��� ,SBOKTLB�QPWQSF¦KB���������
��
��������
��
��������
���
HMFK�PQPNCP���

VWSÝ¦B� -KVCMKBOB�NFTUP� PC� QSFMPNV� TUPMFUJK� NFE
FWSPQTLF�J[KFNF��[OPUSBK�FWSPQTLJI�NFTU� KF�	äF
�LP�
OFD�����TUPMFUKB�OBNSF¦�WFMKBMP
�EB�KF�W�OKJI�xW�HSP�
CFN�PETUPUFL�SPKTUFW�TLPSBK�VOJWFS[BMOP�WJÝKJ�LPU�QB
OB� QPEFäFMKV� JO� PETUPUFL� SPKTUFW� W� NFTUJI� OBSBÝ¦B
W[QPSFEOP�[�OBSBÝ¦BOKFN�ÝUFWJMB�NFTUOFHB�QSFCJWBM�
TUWB�j��� 5BLP� -KVCMKBOB�NFTUP
� TLVQBK� [� SFELJNJ
QSVTLJNJ�JO�ÝWFETLJNJ�NFTUJ
�HMFEF�SPEOPTUJ�[BPTUBKB
[B� TP¦BTOJNJ� USFOEJ� W� SBTUP¦JI� FWSPQTLJI� NFTUJI�
1PWQSF¦OP� ÝUFWJMP� PUSPL� OB� ESVäJOP� KF� CJMP� UFNV
QSJNFSOP� NBKIOP
� OBKNBOKÝF� OB� ,SBOKTLFN�� PC
[BEOKFN� QPQJTV� W� BWTUSJKTLJ�NPOBSIJKJ� MFUB� ����� KF
CJMP� QPWQSF¦OP� ÝUFWJMP� PUSPL� W� MKVCMKBOTLJ� ESVäJOJ
�
����F�TFN�[BQJTBMB
�EB�KF�CJMP�¦SOPNBMKTLP�PLPMKF
TUBUJTUJ¦OP�EPKFO¦LPN� JO�NBKIOJN�PUSPLPN�OBKCPMK
hOBLMPOKFOPh
� OBK� EPEBN
� EB� KJN� KF� CJMP� MKVCMKBOTLP
NFTUOP� PLPMKF� OBLMPOKFOP� OBKNBOK�� EFMFäJ� UBLP
NSUWPSPKFOPTUJ���LPU�VNSMKJWPTUJ�EPKFO¦LPW
���TUBSJI
PE��o��NFTFDFW
�TP�UV�OBKWJÝKJ�OB�,SBOKTLFN�

%PMHP� TP� W� TUSPLPWOJ� MJUFSBUVSJ� QSFWMBEPWBMB
NOFOKB
� EB� KF� VNSMKJWPTU� OPWPSPKFO¦LPW� JO� EPKFO¦�
LPW
�LJ�KF�LMKV¦OB�[B�OBEBMKOKJ�QPUFL�EFNPHSBGTLFHB
QSFIPEB
�[B¦FMB�VQBEBUJ�QSFEWTFN�[BSBEJ�UJTUJI�LVM�
UVSOJI� EFKBWOJLPW� NPEFSOJ[BDJKF
� LJ� TP� QPWF[BOJ� [
WQFMKBWP� OPWJI� CJWBMOJI
� QSFISBNCOJI
� IJHJFOTLJI

[ESBWTUWFOJI� JO� QPEPCOJI� TUBOEBSEPW�� UJTUJI� EFKBW�
OJLPW� UPSFK
� LJ� TP�LMKV¦OP� JO� FLTQMJDJUOP�QPWF[BOJ� T

��� 'FSSJO�8FCFS
�5IF�(SPXUI
�TUS������
��� 7� MFUV������ KF� W�-KVCMKBOJ�NFTUV�CJMP�NFE� WTFNJ� SPKFOJNJ

���NSUWPSPKFOJI
�MFUB�������
��
�MFUB������DFMP����
��� -FUB������KF�W�-KVCMKBOJ�NFTUV�PE�WTFI�PUSPL
�TUBSJI�PE��o�

NFTFDFW
�VNSMP����
�MFUB��������
��
�W�MFUV��������
���
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QSPDFTPN� NPEFSOJ[BDJKF� ESVäC�� 1SBW� J[CSBOB� QSJ�
NFSB� QB� QPUSKVKFUB
� EB� KF� QPUSFCOP� J[WPSF� UFI� QP�
NFNCOJI�QSFNJLPW� JTLBUJ�ESVHKF� JO� ESVHB¦F�� OJLB�
LPS� TJ� OBNSF¦� OF�NPSFNP� QPKBTOJUJ
� [BLBK� KF� VNS�
MKJWPTU�EPKFO¦LPW�W�&WSPQJ�	OB�QSJNFS�W�'SBODJKJ
� JO
QSJ� OBT� 	OB� QSJNFS� W� �SOPNMKV
� VQBEMB� CJTUWFOP
QSFE�VWFMKBWJUWJKP�[HPSBK�OBÝUFUJI�EFKBWOJLPW�NPEFS�
OJ[BDJKF��/BKTPEPCOFKÝF� SB[JTLBWF� T� QPESP¦KB� IJTUP�
SJ¦OF� EFNPHSBGJKF� KBTOP� LBäFKP� OB� PEMP¦JMOP� WMPHP
NBUFS� P[JSPNB� UJTUJI� LMKV¦OJI� PTFC
� LJ� TLSCJKP� [B
PUSPLB� W� OBK[HPEOFKÝFN� PCEPCKV� OKFHPWFHB� äJWMKF�
OKB���� 4LSCOFKÝB� OFHB
� SFEOFKÝF� EPKFOKF� JO� ESVHF

¦BTPWOP� [BIUFWOF� hJOWFTUJDJKFh� W� OPWPSPKFO¦LF� JO
EPKFO¦LF�TP�UJTUJ�LMKV¦OJ�EFKBWOJLJ
�LJ�TQSPäJKP�USFOE
VQBEBOKB�VNSMKJWPTUJ�NFE�OKJNJ�JO�LJ�¦BTPWOP�QSFE�
IBKBKP�OFQPTSFEOJN�V¦JOLPN�NPEFSOJ[BDJKF�� *[CSB�
OB� LSBOKTLB� QSJNFSB� TUB� TLPSBKEB� JEFBMOB� [B
QPUSKFWBOKF�UF�UF[F��7�-KVCMKBOJ�NFTUV�CPNP�W�UVLBK
PCSBWOBWBOFN� ¦BTV� OBÝMJ� OBKWF¦KF� EFMFäF� äFOTL

WLMKV¦FOJI� W� QSJEPCJUOP� EFMP� J[WFO� EPNB
� OBKWJÝKF
EFMFäF�QSJTFMKFOFHB�QSFCJWBMTUWB�	QSFEWTFN�äFOTL

�LJ
TJ�KF�NPSBMP�PSHBOJ[JSBUJ�[BTFCOP�äJWMKFOKF�CSF[�QPE�
QPSOJI� USBEJDJPOBMOJI� TPDJBMOJI� NSFä
� OBKWF¦KF� EF�
MFäF� QSFCJWBMTUWB
� LJ� KF� W� TWPKFN� QSFäJWFUKV� PEWJTOP
[HPMK� PE� VTQFÝOPTUJ� OB� USHV� QMB¦BOFHB� EFMB� JO
OBKNBOKÝP�QPUSFCP�QP�PUSPÝLJ�EFMPWOJ�TJMJ��/B�ESVHJ
TUSBOJ� JNBNP�QPMJUJ¦OJ�PLSBK��SOPNFMK
�LKFS� TP�CJMF
USBEJDJPOBMOF�TPDJBMOF�NSFäF�NP¦OF�JO�PEMP¦JMOF�[B
QPTBNF[OJLPWP�	QSFEWTFN�äFOTLP
�äJWMKFOKF
�LKFS�TF
KF� QSFCJWBMTUWP� QSFäJWMKBMP� OB� USBEJDJPOBMOF� OB¦JOF
QSFQMFUFOF�QSPEVLDJKF�JO�QPUSPÝOKF�[OPUSBK�ESVäJOTLF
FLPOPNTLF� TLVQOPTUJ
� [B� LBUFSP� KF� [OB¦JMOB� WJTPLF
EFMPWOF�QBSUJDJQBDJKF�WTFI�[B�EFMP�TQPTPCOJI�¦MBOPW
ESVäJOTLF�HPTQPEJOKTLF�TLVQOPTUJ�JO�LKFS�KF�CJMB�[BUP
QPUSFCB�QP�PUSPÝLJ�EFMPWOJ�TJMJ�	ÝF
�WFMJLB��1PWF¦BOB
¦BTPWOB� hJOWFTUJDJKBh� W� SPKFOF� KF� CJMB� W� QPMJUJ¦OFN
PLSBKV��SOPNFMK� OFEWPNOP� QPWF[BOB� UVEJ� [� EBMK�
ÝJNJ� JOUFSHFOFUJ¦OJNJ� QSFTMFELJ� NFE� SPKTUWJ
� LJ� TP
CJMJ� OFEWPNOP� UVEJ� QPTMFEJDB� UBLP� QPHPTUFKÝF� PE�
TPUOPTUJ�NPÝLJI�NPä�W�ESVäJOJ�LPU�QPWF¦BOJI�hWMPä�
LPWh� W� OFHP� PUSPL���� 1P� QPEBULJI� JO� OB� QPEMBHJ
TLMFQPW
�LJ� KJI�QSJOBÝB� ÝUVEJKB�-JWJ�#BDDJB
��� TF�QP�
MJUJ¦OJ� PLSBK� �SOPNFMK� W� PCSBWOBWBOFN� PCEPCKV
VWSÝ¦B� NFE� UJTUF� FWSPQTLF� QSPTUPSF
� LKFS� KF� CJMB
VNSMKJWPTU�EPKFO¦LPW�OBKOJäKB��*O�LBS�KF�ÝF�QPNFNC�
OFKF
� NFE� UJTUF� J[KFNOF� QSPTUPSF
� LKFS� KF� VQBEBMB
CJTUWFOP� QSFE� WQFMKBWP� NPEFSOJ[BDJKTLJI� VLSFQPW�
x/B�TQMPÝOP�TJ� MBILP�NJTMJNP
�EB� SBWFO�[OBOKB� WTF
EP� PEMP¦JMOFHB� OBTUPQB� CBLUFSJPMPÝLF� FSF� OJ� PNP�

��� #SFTDIJ�JO�1P[[J�	VS�

�5IF�%FUFSNJOBOUT
������
��� 3B[NFSKB�NFE�QPMJUJ¦OJNB�PLSBKFNB�,SBOKTLF�TP�TF�CJTUWFOP

TQSFNFOJMB�W�PCEPCKV�NFE�PCFNB�TWFUPWOJNB�WPKOBNB�� QP
QSWJ� TWFUPWOJ� WPKOJ� KF
� OB� QSJNFS
� VNSMKJWPTU� EPKFO¦LPW� W
-KVCMKBOJ�VQBEBMB�CJTUWFOP�IJUSFKF�LPU�W��SOPNMKV�	HMFK�ÀJS�
DFMK
�3PEOPTU�W�4MPWFOJKJ
�TUS�����
��4LP[J�����TUPMFUKF�TP�USB�
EJDJPOBMOB�PLPMKB� T� TWPKJNJ� QSBLTBNJ� EPTFHMB�NFKF� TQPTPC�
OPTUJ�MBTUOF�hNPEFSOJ[BDJKFh�

�� -JWJ�#BDDJ
�1SFCJWBMTUWP
�TUS�����o����

HP¦BMB� o� SB[FO� W� J[KFNOJI� ESVäCFOJI� JO� PLPMKTLJI
SB[NFSBI� o� PNFKFWBOKB� VNSMKJWPTUJ� EPKFO¦LPW� QPE
����OB������j��

/F[BLPOTLB�SPKTUWB

1PMJUJ¦OJ�PLSBK��SOPNFMK�KF�UJTUJ�LSBOKTLJ�QPMJUJ¦OJ
PLSBK
� [B� LBUFSFHB� KF� [OB¦JMOB� QSJNFSKBMOP� FOB
OBKOJäKJI�TUPQFOK�OF[BLPOTLJI�SPKTUFW�W�EFäFMJ��1SBW
WQSBÝBOKF� OF[BLPOTLJI� SPKTUFW� QB� KF� FOP� PE� CPMK
[BOJNJWJI�WQSBÝBOK�FWSPQTLF�TPDJBMOF�[HPEPWJOF����
JO� ���� TUPMFUKB�� 7� TLPSBK� DFMPUOJ� [BIPEOJ� JO� TSFEOKJ
UFS�W�PNFKFOJI
�VSCBOJI�PUPLJI�W[IPEOF�&WSPQF� TP
[B¦FMJ� EFMFäJ� OF[BLPOTLJI� SPKTUFW� W� ���� TUPMFUKV� OB�
SBÝ¦BUJ��3B[MPHJ�[B�UP�TP�CJMJ�LBK�SB[MJ¦OJ�JO�KJI�MBILP
JÝ¦FNP�UBLP�W�QSB[HPEPWJOJ�QPKBWB�LBLPS�W�MPLBMOJI
QPTFCOPTUJI
� QPWF[BOJI� [� SB[MJLBNJ� W� PSHBOJ[BDJKJ
EFMB
�EFEOFHB�QSBWB
�äFOJUOJI�OBWBEBI
�QSJ�LBUFSJI�KF
CJMB� LMKV¦OB� QPSP¦OB� TUBSPTU
� TUSVLUVSJ� ESVäJOF
� W
SB[MJLBI� NFE�NFTUPN� JO� QPEFäFMKFN
� W� SB[MJLBI� W
ESäBWOJI
�QSFEWTFN�EBW¦OJI�QPMJUJLBI��1P�QPEBULJI

LJ� KJI� OBWBKBUB�"OEFSTPO� JO�;JOTTFS
��� TF� KF� LPOFD
���� TUPMFUKB� SPEJMP� NFE� ��� JO� ��� PETUPULPW� WTFI
SPKFOJI�PUSPL�NBUFSBN
�LJ�TP�WFMKBMF�[B�OFQPSP¦FOF�
7BM�OF[BLPOTLJI� SPKTUFW� TF� KF� ÝJSJM� PE� [BIPEB� QSPUJ
W[IPEV
� UBLP�EB� TP� [B[OBMF� [BIPEOF� TUBUJTUJLF�QSWF
QPSBTUF� äF� W� ���� TUPMFUKV
� BWTUSJKTLB� QB� W� ¦BTV� QP
OBQPMFPOTLJI� WPKOBI�� 7FOEBS� SB[NBI� OF[BLPOTLJI
SPKTUFW�OJ�CJM� WTFFWSPQTLJ�QPKBW
� LBKUJ� xW�IJTUPSJ¦OJI
EFNPHSBGTLJI�TUBUJTUJLBI�TF�LBäFKP�OFLBUFSJ�FWSPQTLJ
QSPTUPSJ�LPU�QSFEFMJ�USBEJDJPOBMOP�WJTPLF�TUPQOKF�OF�
[BLPOTLJI� SPKTUFW�j���5BLP�TP�NFE�EFäFMF� 	äF
� USB�
EJDJPOBMOP� WJTPLF� TUPQOKF� OF[BLPOTLPTUJ� TPEJMF
TLBOEJOBWTLF�EFäFMF
���QPTBNF[OF�TLMFOKFOF�QSFEFMF
QB� OBKEFNP� ÝF� OB� QSJNFS� OB� ÀLPUTLFN
� 1PSUVHBM�
TLFN
� W� TFWFSOJ� 'SBODJKJ� JO� #FMHJKJ�� "CTPMVUOP� OB
QSWFN�NFTUV� HMFEF� TUPQOKF� OF[BLPOTLJI� SPKTUFW� QB
KF�CJMB�LSBOKTLB�TPTFEB
�EFäFMB�,PSPÝLB
�LJ�TF�KF�KF�W
TUSPLPWOJ� MJUFSBUVSJ� PQSJKFMP� LBS� JNF� +BNBJLB
&VSPQBT���� 1P� WJTPLJ� TUPQOKJ� OF[BLPOTLJI� SPKTUFW� KF
NFE�FWSPQTLJNJ�QSFTUPMOJDBNJ� J[TUPQBM� UVEJ�%VOBK

LKFS�KF�CJMB�QPMPWJDB�SPKFOJI�OF[BLPOTLJI��%SVHJ�QPM
TP� UWPSJMJ� QSFEFMJ� äF� USBEJDJPOBMOP� OJ[LF� TUPQOKF
OF[BLPOTLPTUJ��4SFEP[FNMKF
�#BMLBO�JO�3VTJKB���

��� 1SBW�UBN
�TUS������
��� "OEFSTPO�JO�;JOTTFS
�"�)JTUPSZ�PG�UIFJS�0XO
�TUS������
��� .JUUFSBVFS
�-FEJHF�.àUUFS
�TUS�����
��� 7PEJMOB�NFE�OKJNJ�KF�CJMB�*TMBOEJKB
�LJ�JNB�ÝF�EBOFT�OBKWJÝKF

EFMFäF�PUSPL
�SPKFOJI�OFQPSP¦FOJN�NBUFSBN�
��� .JUUFSBVFS
�)JTUPSJTDI�BOUSPQPMPHJTDIF�'BNJMJFOGPSTDIVOH


TUS������
��� .FE�TSFEP[FNTLJNJ�EFäFMBNJ� KF�JNFMB�OBKOJäKF�TUPQOKF�OF�

[BLPOTLPTUJ� *UBMJKB
� NFE� CBMLBOTLJNJ� QB� 4SCJKB�� 1PEPCOP
OJ[LF� TUPQOKF� TP� QP[OBMJ� ÝF�OB� *STLFN
�/J[P[FNTLFN� JO� W
ÀWJDJ��#BMLBOTLF�EFäFMF
�3VTJKB
� *UBMJKB� JO� *STLB� TP�CJMF� UVEJ
UJTUJ� J[KFNOJ� FWSPQTLJ� QSPTUPSJ
� LKFS� TP� JNFMJ� WJTPLF� TUPQOKF
NBTLVMJOJ[BDJKF� DFMPUOFHB� QSFCJWBMTUWB
� ILSBUJ� QB� TP� CJMF� [B
OFLBUFSF�EFäFMF�	*UBMJKB
�*STLB
�[OB¦JMOF�NP¦OF�BMJ�DFMP�TQFDJ�
GJ¦OF�	CBMLBOTLB�BMJ�TSCTLB�[BESVHB
�PCMJLF�QBUSJBSIBMOF�SB[�
ÝJSKFOF�ESVäJOF�



���� 6$%,1$�ä1,'$5â,ý�ä$*$5��%(/$�.5$-,1$�±�.5$1-6.$�'(02*5$)6.$�326(%1267���������±���

���

1SJNFSKBMOP�T�ÝJSÝJN�FWSPQTLJN�QSPTUPSPN�KF�CJMB
[B�,SBOKTLP�LPU�DFMPUP�[OB¦JMOB�OJ[LB�TUPQOKB�OF[B�
LPOTLJI�SPKTUFW��CJMB� KF�[B�EPCSP�QPMPWJDP�OJäKB�LPU
KF� WFMKBMP� [B� BWTUSJKTLP� QPWQSF¦KF� JO� [B� TLPSBK
TFEFNLSBU� OJäKB� PE� QPWQSF¦KB� OB� ,PSPÝLFN���� /B
,SBOKTLFN�TF�KF�LPU�PEMP¦JMOJ�EFKBWOJL
�LJ�KF�WQMJWBM
OB�TUPQOKF�OF[BLPOTLPTUJ
�J[LB[BM�UJQ�OBTFMKB��W�FEJ�
OFN�NFTUOFN�PLSBKV
�-KVCMKBOB�NFTUP
�KF�CJMB�TUPQ�
OKB�OF[BLPOTLPTUJ�[B�LSBOKTLF�SB[NFSF�FLTDFTOB���

5BCFMB����%FMFäJ�OF[BLPOTLJI�PE�WTFI�äJWPSPKFOJI�PUSPL
QP�QPMJUJWOJI�PLSBKJI�,SBOKTLF�	W�PETUPULJI
��

1PMJUJ¦OJ�PLSBK�
MFUP�JO��

���� ���� ����

-K��NFTUP ��
� ��
� ��
1PTUPKOB �
� � �
�
,P¦FWKF �
� � �
�
,SÝLP �
� �
� �
�
,SBOK �
� �
� �
�
-K��PLPMJDB �
� �
� �
�
-JUJKB �
� �
� �
�
-PHBUFD � �
� �
�
3BEPWMKJDB �
� �
� �
�
/PWP�NFTUP �
� �
� �
�
,BNOJL �
� �
� �
�
�SOPNFMK � �
� �
�
,SBOKTLP�QPWQSF¦KF �
� �
� �
�

,FS� TP�CJMJ�OF[BLPOTLJ�PUSPDJ� JO�OKJIPWF�NBUFSF
TUJHNBUJ[JSBOJ
� NP¦� TUJHNBUJ[BDJKF� QB� OBKWFSKFUOFKF
PCSBUOP� TPSB[NFSOB� T� QPHPTUOPTUKP� QPKBWB� W� LPO�
LSFUOFN�PLPMKV
�TP�CJMJ�W�TWPKFN�QSFäJWFUKV�UVEJ�OF�
QSJNFSOP�CPMK�PHSPäFOJ�LPU�PUSPDJ
�SPKFOJ�W�[BLPOTLJ
TLVQOPTUJ��1PEBULJ�TP�OFJ[QSPTOJ��NFEUFN�LP�TP
�OB
QSJNFS
� OF[BLPOTLJ� PUSPDJ� NFE� WTFNJ� SPKFOJNJ
QSFETUBWMKBMJ� EPCSJI� �� PETUPULPW
� KJI� KF� CJMP� NFE
WTFNJ�VNSMJNJ�EPKFO¦LJ
�LJ�TP�äJWFMJ�NBOK�LPU�EFWFU
NFTFDFW
� EWB� JO� QPM� LSBU� WF¦�� EPCSJI� ��� PETUPULPW
WTFI�VNSMJI�EPKFO¦LPW�OB�,SBOKTLFN� KF�CJMP� OF[B�
LPOTLJI�� /FQPTSFEOB� PHSPäFOPTU� UFI� PUSPL� QB� KF
CJMB� 	TUBUJTUJ¦OP
� PEWJTOB� PE� OBSBWF� PLPMKB
� W� LBUF�
SFN�TP�TF�SPEJMJ��OF[BLPOTLJ�PUSPDJ
�SPKFOJ�W�NFTUJI

TP� JNFMJ� W� QSJNFSKBWJ� T� UJTUJNJ� T� QPEFäFMKB� OFQSJ�
NFSOP�TMBCÝF�NPäOPTUJ�QSFäJWFUKB�	WTBK�QSWJI�EFWFUJI
NFTFDFW
�� /BKTMBCÝF� NPäOPTUJ� TP� JNFMJ� UBLP� OF[B�
LPOTLJ� PUSPDJ
� SPKFOJ� W� -KVCMKBOJ�NFTUV
� LKFS� TP

��� 7�MFUV�����
�LP�TF�KF�WSIVOFD�äF�QSFWFÝBM
�KF�CJMB�TUPQOKB�OF�
[BLPOTLPTUJ� W� DFMPUOFN� BWTUSJKTLFN�EFMV�NPOBSIJKF� ��
��

OB�,PSPÝLFN�����JO�OB�,SBOKTLFN��
���

��� /B� ,PSPÝLFN
� OB� QSJNFS
� SB[MJLB� NFE� NFTUPN� JO� QPEF�
äFMKFN�HMFEF� UFHB�OJ� PQB[OB�� TMFK� LP� QSFK� KF� WJTPLB� QPWTPE�
/B�ÀUBKFSTLFN�TF�QPMFH�QPNFNCOF�SB[MJLF�NFE�NFTUPN�JO
QPEFäFMKFN�KBTOP�[BSJTVKF�ÝF�SB[MJLB�NFE�OKFOJNJ�TFWFSOJNJ

QSFUFäOP� OFNÝLJNJ
� JO� KVäOJNJ
� QSFUFäOP� TMPWFOTLJNJ� QSP�
TUPSJ�

��� (MFK�PQPNCP���

QSFETUBWMKBMJ�EPCSP�QFUJOP�WTFI�VNSMJI�EPKFO¦LPW���
1PEFäFMTLB� PLPMKB
� LKFS� KF� CJMP� OF[BLPOTLP� SPKTUWP
SFMBUJWOP�SFEFL�QPKBW
�WTBK�TLP[J�TUBUJTUJ¦OF�QPEBULF

LBäFKP� WF¦KP� QSJ[BOFTMKJWPTU� EP� OF[BLPOTLJI� PUSPL�
UBLP�TP�PETUPULJ�OF[BLPOTLJI�PUSPL�NFE�WTFNJ�VNS�
MJNJ� EPKFO¦LJ� EP� TUBSPTUJ� �� NFTFDFW� QSBW� W� QPMJ�
UJ¦OFN� PLSBKV� �SOPNFMK� OBKOJäKJ�� W� MFUV� ����
QSFETUBWMKBKP�OF[BLPOTLJ�EPKFO¦LJ��
��PETUPUFL�WTFI
VNSMJI� EPKFO¦LPW
� MFUB� ����� �
�� PETUPULB� JO� MFUB
������
��PETUPULB���

4� QPVEBSKBOKFN� SB[MJ¦OJI� NPäOPTUJ� QSFäJWFUKB
OF[BLPOTLJI� PUSPL� HMFEF� OB� UJQ� OBTFMKB� WTUPQBNP
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QPTSFEOP� QPWF[VKF� T� QPESFKFOJN� QPMPäBKFN� 	QSFE�
WTFN
�äFOTL�W�QSPDFTV�QSJEPCJWBOKB�TSFETUFW�[B�QSF�
äJWMKBOKF��UBLP�LPU�W�ESVHJI�PLPMKJI�TF�KF�UVEJ�QSJ�OBT
WF¦JOB�OF[BLPOTLJI�NBUFS�QSFäJWMKBMB�LPU�EOJOBSJDF

TMVäLJOKF
�NF[EOF�JO�QPNPäOF�EFMBWLF�BMJ�QB�TP�TP�
EJMF�NFE�PTFCF�CSF[�QPLMJDB���

%B� KF� CJMB� LBS� QFUJOB� 	��
�� PETUPULB� BMJ� ���
SPKTUFW
� WTFI� OF[BLPOTLJI� SPKTUFW� OB� ,SBOKTLFN� W
-KVCMKBOJ�NFTUV� JO� TBNP� ÝUJSJEFTFUJOB� W� QPMJUJ¦OFN
PLSBKV��SOPNFMK�	�
��PETUPULB�BMJ����SPKTUFW

�MBILP
QSJQJÝFNP� QSBW� V¦JOLPN�NPEFSOJ[BDJKF�� 7� QPMJUJ¦�
OFN� PLSBKV� �SOPNFMK� TP� CJMF� äFOTLF� 	JO� NPÝLJ

WQFUF�W�TUSVLUVSF�USBEJDJPOBMOF�ESVäCF
�[B�LBUFSF�TP

��� 7�-KVCMKBOJ�NFTUV�KF
�OB�QSJNFS
�W�MFUV������VNSMP�PE�WTFI
äJWPSPKFOJI�PUSPL�W�TUBSPTUJ�EP����NFTFDB����
�NFE�OKJNJ�QB
KF�CJMP���
���OF[BLPOTLJI
�W�MFUV��������
���P[��LBS���
��

JO�W�MFUV��������
���P[����
���KF�CJMP�OF[BLPOTLJI�

��� 1PEPCOP� OJ[LF� EFMFäF� OF[BLPOTLJI�NFE� VNSMJNJ� EPKFO¦LJ
OBKEFNP� TBNP� ÝF� W� QPMJUJ¦OFN� PLSBKV� 1PTUPKOB�� MFUB� ����
�
��
� MFUB� ����� �
��� JO� MFUB� ����� �
��� WTFI� VNSMJI� EP�
KFO¦LPW�

��� 7QMJW�VSBEOJI�DFSLWB�JO�WFSTLF�QSJQBEOPTUJ�QSFCJWBMTUWB�KF�CJM
OB�UFN�NFTUV�CPMK�LP�OF�PCSPCOFHB�QPNFOB
�TBK�OBMFUJNP�OB
WJTPLF�EFMFäF�OF[BLPOTLJI�SPKTUFW�UBLP�QP�NP¦OP�LBUPMJÝLJI
	OQS��,PSPÝLB

�QSPUFTUBOUTLJI�	OQS��ÀWFETLB
�LPU�QP�QSBWP�
TMBWOJI� 	W�3VTJKJ� OQS�� QSFTUPMOJDB�4BOLU�1FUFSCVSH
�EFäFMBI
JO�PLPMKJI�

��� .JUUFSBVFS
�-FEJHF�.àUUFS
�TUS�����
��� ÇOJEBSÝJ¦
�0SB�FU�MBCPSB
�TUS������



6$%,1$�ä1,'$5â,ý�ä$*$5��%(/$�.5$-,1$�±�.5$1-6.$�'(02*5$)6.$�326(%1267���������±���

 

�������

���

0MBOJDF�WSOPNBMKTLFHB�ESVÝUWB�4PLPM�OB�SB[HMFEOJDJ
�PEQPTMBOJ�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

[OB¦JMOJ�� NP¦OB� TPDJBMOB� LPOUSPMB
� QSFEWTFN� äFO�
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OPTUJ
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ESVäJOTLJNJ� ¦MBOJ� JO
� QPTMFEJ¦OP
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�QSBW�UBLP�QB�UVEJ�OB
VNSMKJWPTU� OPWPSPKFO¦LPW� JO� NBKIOJI� PUSPL� UFS� OB
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LBäF� OB� PISBOKBOKF� WJUBMOFHB� QPNFOB� ESVäJOF� LPU
SFQSPEVLUJWOF� JO� QSPEVLUJWOF� TLVQOPTUJ�� ;HPEOKF
QPSPLF� TP� [OPUSBK� USBEJDJPOBMOJI� ESVäC� QPWF[BOF� [
WF¦KP� QSJ¦BLPWBOP� [BLPOTLP� SPEOPTUKP� o� JO� W� QP�
HPKJI�PISBOKBOKB�USBEJDJPOBMOF�ESVäCF�JO�¦BTB�KF�ÝUFMB
[HPMK� UB� o� JO� W� QPMJUJ¦OFN� PLSBKV��SOPNFMK� KF� PT�
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���� 6$%,1$�ä1,'$5â,ý�ä$*$5��%(/$�.5$-,1$�±�.5$1-6.$�'(02*5$)6.$�326(%1267���������±���

���

NFNCOFKF
� OBSBÝ¦BMB� KF
� LP� KF� W� WF¦JOJ� ESVHJI
LSBOKTLJI�QPMJUJ¦OJI�PLSBKJI�	äF
�VQBEBMB��5JTUP
�LBS
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White Carniola – the demographic parti-
cularity of Carniola. A comparative analysis
of the movement of population of theSROLWLFDO�GLVWULFW�RI�ýUQRPHOM�LQ�WKH�SHULRG�RI
Austrian national population censuses,
1880–1910; women’s perspective

"OBMZTJT�BOE�JOUFSQSFUBUJPO�PG�OBUJPOBM�TUBUJTUJDBM
TVSWFZT� BOE� SFQPSUT� SFWFBM� UIF� $BSOJPMBO� QPMJUJDBM
EJTUSJDU�PG��SOPNFMK
�XIJDI�NPSF�PS� MFTT� DPJODJEFE
XJUI� UIF� UFSSJUPSZ� PG� UIF� QSFTFOU�EBZ� QSPWJODF� PG
8IJUF� $BSOJPMB
� BT� B� $BSOJPMBO� QBSUJDVMBSJUZ� BT
NVDI� XJUI� SFHBSE� UP� QPQVMBUJPO� NPWFNFOU� BT� UP
HBJOGVM�PDDVQBUJPO��*O�UIF�MBTU�EFDBEFT�PG�UIF�"VT�
USJBO�.POBSDIZ
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UIBU� JU� SFNBJOFE� DPNQMFUFMZ� VOBGGFDUFE� CZ� UIFN�
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