
$11$/(6�©�6HU��KLVW��VRFLRO��©����©�����©��

2&(1(���5(&(16,21,���5(9,(:6�

�

PRÌQRVWL� ]� XNUHSL� GUXÌLQVNH� SROLWLNH� LQ� SRGUD]YLWRVW
QHNDWHULK�XNUHSRY��QD�SULPHU�RáHWRYVNL�GRSXVW�LQ�XVNOD�
MHYDQMH�GHOD�LQ�GUXÌLQH���6OHGLWD�SRJODYML��NL�VH�IHQRPHQD
QRYHJD� RáHWRYVWYD� ORWHYDWD� SUHNR� NULWLáQH� GLVNXU]LYQH
DQDOL]H��3UYR�MH�SULVSHYHN�$QGUHMH�9H]RYQLN�'LVNXU]L�R
RßHWRYVWYX� Y� VORYHQVNHP�GUXÊLQVNHP� WLVNX� ����������
9�QMHP�DYWRULFD�UD]áOHQL�SUHYODGXMRáH�GLVNXU]H�R�QRYHP
RáHWRYVWYX� Y� VORYHQVNLK� VWDUÊHYVNLK� UHYLMDK�� SUL� áHPHU
L]SRVWDYL� UD]OLNR�PHG� VWURNRYQR�RSUHGHOLWYLMR�SRMDYD� LQ
QRUPDWLYQR� LGHRORÊNRVWMR� PHGLMVNLK� GLVNXU]RY�� SUL� WHP
SD� XJRWDYOMD�� GD� VR� Y� DQDOL]LUDQLK� EHVHGLOLK� SULVRWQH
SUHPLVH��NL�QD�QRYR�RáHWRYVWYR�JOHGDMR�SUHGYVHP�VNR]L
SUL]PR�PRGHUQHJD�UD]XPHYDQMD�RáHWRYVWYD��VWHUHRWLSQLK
SRGRE� LQ� SUHÌLYHOLK� SDUDGLJHP�� 7MDÊD� ËDNHOM� �6RGQLÈNL
GLVNXU]L� R� RßHWRYVWYX� LQ� RßHWRYDQMX� RE� UD]YH]DK� LQ
UD]SDGOLK�]XQDM]DNRQVNLK�VNXSQRVWLK��VH�Y�QDGDOMHYDQMX
RVUHGRWRáL�QD�UD]OLNH�SUL�VRGQLK�GRGHOLWYDK�RWURN�RáHWRP
LQ�PDWHUDP��SUL�WHP�SD�XJRWDYOMD��GD�MH�QDáHOR��QDMEROMÊH
NRULVWL� ]D� RWURND�� QRUPD�� NL� GRORáD� RGORáLWHY� VRGLÊá�
.OMXE�GHMVWYX��GD�VH�]DNRQRGDMD�LQ�VWURND�QDáHOQR�L]RJL�
EDWD�HNVSOLFLWQHPX�IDYRUL]LUDQMX�PDWHU��VR�RWURFL�]DXSD�
QL�RáHWRP�OH�Y�VHGPLK�RGVWRWNLK��3RJODYMH� L]SULáXMH��GD
VNOHSL� VRGLÊá� RGUDÌDMR� WUDGLFLRQDOQD� VWDOLÊáD�� NL� VNUE� ]D
RWURNH�SRVWDYOMDMR� Y�GRPHQR�PDWHU�� RáHWRYH�]PRÌQRVWL
VNUEHWL� ]D� RWURND� SD� VR� �ÊH� YHGQR�� SRG� YSUDÊDMHP�� 9
VNOHSQHP� GHOX� 7DQMD� 5HQHU� SRY]DPH�� GD� VWHUHRWLSQD�
NOLÊHMVND�SUHGVWDYD�R��RGVRWQHP��RáHWX�SUHVNUERYDOFX�ÌH
GROJR�QH�XVWUH]D�YHá�UHVQLáQRVWL��MH�SD�YHQGDUOH�ÊH�YHG�
QR�PRáQR�]DVLGUDQD�Y�YHáLQVNHP� MDYQHP�PQHQMX��PH�
GLMVNLK�SULND]LK�RáHWRY��Y�L]REUDÌHYDOQLK��VRGQLK�GLVNXU�
]LK� LQ� DNWXDOQLK� SROLWLNDK�� 7D� SUHGVWDYD� MH� SR� DYWRUL�
áLQHP� PQHQMX� FHOR� WDNR� PRáQD�� GD� RSUHGHOMXMH� WXGL
SUHGVWDYR� R� GUXJDáQHP�� QRYHP� RáHWX� LQ� RáHWRYVWYX�
7DNR�EL�ODKNR�GHMDOL��GD�MH�QRYR�RáHWRYVWYR�YVH�WLVWR��NDU
NODVLáQR�WUDGLFLRQDOQR� RáHWRYVWYR� QL�� ,GHDOQRWLSVND� SR�
GRED� QRYHJD� RáHWRYVWYD� WDNR� YNOMXáXMH� ]DSRVOHQRVW� LQ
GHMDYQR�SULVRWQRVW�Y�GUXÌLQVNHP�ÌLYOMHQMX��SUL�áHPHU� MH
RGORáLOQD�SUDY�áXVWYHQD�EOLÌLQD�Y�ÌLYOMHQMX�RWURN��àH�SR�
Y]DPHPR�WHPHOMQR�XJRWRYLWHY�SULáXMRáH�NQMLJH��SRGDWNL�
SULGREOMHQL�VNR]L�HPSLULáQD�UD]LVNRYDQMD��L]SULáXMHMR��GD
VPR�Y�6ORYHQLML�QD�SRO�SRWL�PHG�VWDULPL��WUDGLFLRQDOQLPL
SRGREDPL� LQ� SRGREDPL� QRYLK�� YNOMXáHQLK� RáHWRY��0R�
QRJUDIVNR�GHOR�1RYR�RßHWRYVWYR�Y�6ORYHQLML� MH�YVHNDNRU
SLRQLUVNR� LQ� DNWXDOQR� LQ� NRW� WDNR� WHPHOMQR� EHULOR� ]D
VWURNR��GUXÌERVORYQH�UD]LVNRYDOFH��ÊWXGHQWH�LQ�ÊWXGHQWNH
LQ� QHQD]DGQMH� ]D� YVH� WLVWH�� NL� MR� ]DQLPDMR� SRGURáMD
SDUWQHUVNLK�UD]PHULM��GUXÌLQVNLK�VSUHPHPE�LQ�YVDNGDQMH
UHDOQRVWL�

0DWHMD�6HGPDN

$OHÈ�(UMDYHF��326702'(51,60��326762&,$/,60
$1'�%(<21'��1HZFDVWOH��&DPEULGJH�6FKRODUV

3XEOLVKLQJ������������VWU�

=� GHORP� 3RVWPRGHUQLVP�� 3RVWVRFLDOLVP� DQG� %H\RQG
$OHÊ�(UMDYHF�SULNDÌH��NDNR�VH�MH�SRGURáMH�ILOR]RILMH�XPHW�
QRVWL�RG�PRGHUQRVWL�SUHN�SRVWPRGHUQRVWL�UD]ÊLUMDOR�Y�ILOR�
]RILMR��YL]XDOQH��NXOWXUH�LQ�GR�GDQHV�VHJOR�WXGL�ÊH�RQVWUDQ
WHJD�� .QMLJD� SRVHEHM� RVYHWOL� SRVWVRFLDOLVWLáQR� NXOWXUR� LQ
SRXGDUL�QD�=DKRGX�UDMH�VSUHJOHGDQR�UD]PHUMH�9]KRG�=D�
KRG��NL�SD�QDV�REHQHP�RSR]DUMD�QD�YSUDÊDQMD�JOREDOL]D�
FLMH�LQ�XQLYHU]DOL]DFLMH�QHNDWHULK�]DKRGQLK�NRQFHSWRY�

.QMLJD� MH� UD]GHOMHQD�QD� WUL�GHOH��NL� YVHEXMHMR�SR�SHW
R]LURPD�WUL��GUXJD�GYD�GHOD��SRJODYLM���Y�SUYHP�VH�DYWRU
XNYDUMD� V� SUHKRGRP� PRGHUQL]PD� Y� SRVWPRGHUQL]HP
�)URP�0RGHUQLVP�WR�3RVWPRGHUQLVP���GUXJL�MH�SRVYHáHQ
YL]XDOQRVWL�R]LURPD�YL]XDOQL�NXOWXUL�LQ�QDáLQRP�JOHGDQMD
�QRVL� QDVORY� 7KH� (\H� DQG� WKH� /HQV��� Y� WUHWMHP� GHOX� SD
DYWRU� REUDYQDYD� YSUDÊDQMD� JOHGH� UD]PHUMD� PHG� 9]KR�
GRP� �ÊH� ]ODVWL� VR� SUL� WHP� PLÊOMHQH� QHNGDQMH� HYURSVNH
VRFLDOLVWLáQH� GHÌHOH�� LQ� =DKRGRP� �7KH� (DVW� DQG� WKH
:HVW����SUHGYVHP�JOHGH�YL]XDOQH�NXOWXUH�LQ�XPHWQRVWL�

1HNDWHUD�WXNDM�SUHGHODQD�SRJODYMD�VR�ELOD�SUHGKRGQR
ÌH�REMDYOMHQD�Y� UD]OLáQLK�SXEOLNDFLMDK�SR� VYHWX�R]LURPD
VR�ELOD�QHNDWHUD�SUHGVWDYOMHQD�NRW�SUHGDYDQMD��$OHÊ�(UMD�
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YHF� MH�PHGQDURGQL� ILOR]RIVNL� LQ� NXOWXUQR�XPHWQLÊNL� MDY�
QRVWL�GREUR�SR]QDQ� DYWRU�� NDU� MH� UD]YLGQR� L]� QMHJRYHJD
VWDOQHJD�REMDYOMDQMD�áODQNRY��SD�WXGL�PRQRJUDILM�SUL�WXMLK
]DORÌEDK�R]LURPD� L]�ÊWHYLOQLK�SUHYRGRY�QMHJRYLK�NQMLJ�Y
WXMH� MH]LNH�� 0RQRJUDILMD� 3RVWPRGHUQLVP�� 3RVWVRFLDOLVP
DQG�%H\RQG� MH�ELOD� L]GDQD� OHWD������SUL�XJOHGQL�]DORÌEL
&DPEULGJH� 6FKRODUV� 3XEOLVKLQJ� L]�9HOLNH� %ULWDQLMH� LQ� MH
WRUHM�QDSLVDQD�Y�DQJOHÊNHP� MH]LNX��$�QHNDM� WXNDM�REMDY�
OMHQLK�SRJODYLM� MH� Y� ]JRGQMLK� UD]OLáLFDK� L]ÊOR� WXGL� Y� VOR�
YHQÊáLQL�

$OHÊ� (UMDYHF� V� SULáXMRáLP� GHORP� SRNDÌH�� GD� MH� SR�
WUHEQR� XPHWQRVW� UD]XPHYDWL� VNR]L� YHáGLVFLSOLQDUQRVW� �
QD�WD�QDáLQ�MH�YH]DQD�WDNR�QD�YHOLND�ILOR]RIVND�YSUDÊDQMD
�Y� WHP� VPLVOX� Y� PRGHUQRVWL� QD� UHVQLFR�� LQ� MH� YSHWD� Y
DNWXDOQH�ILOR]RIVNH�GLVNXU]H��NRW�Y�GLVNXU]�R�SRVWPRGHU�
QL]PX��� NRW� MH� SR� GUXJL� VWUDQL� QMHQR� SRMDYOMDQMH� QXMQR
SRWUHEQR�PLVOLWL�Y�GUXÌEHQR�SROLWLáQHP�NRQWHNVWX���WDNR
VH� QD� SULPHU� L]NDÌH�� GD� VH� MH� SRVWVRFLDOLVWLáQD� SROLWL]L�
UDQD�XPHWQRVW� UD]YLOD�Y�REOLNR��NL� VH�QH� VNODGD� V� NDQR�
QLáQR� WHRULMR� 3HWUD� %�UJHUMD� R� DYDQWJDUGDK� SUHMÊQMHJD
VWROHWMD��2G�RSRUQH�UD]SUDYH�R�SUHKRGX�RG�PRGHUQL]PD
N� SRVWPRGHUQL]PX� R]LURPD� YVH� GR� VRGREQRVWL�� VNR]L
NDWHUR� UD]PLÊOMD� R� SRPHPEQLK� YSUDÊDQMLK� XPHWQRVWL� LQ
ILOR]RILMH� �R� UD]PHUMX� GR� UHVQLFH�� DYDQWJDUGL�� GRJRGNX
LWQ����(UMDYHF�SUHLGH�QD�ÊLUÊH� UD]XPHYDQMH�XPHWQRVWL�NRW
GHOD��YL]XDOQH��NXOWXUH��NMHU�VH�PHG�GUXJLP�QDYH]XMH�QD
VHPLRWLNR��PHGLMVNH�ÊWXGLMH�LQ�GHNRQVWXNFLMR���SUL�áHPHU
GDMH� YHOLN� SRXGDUHN� QD� NRQNUHWQRVWL� GUXÌEHQHJD� NRQ�
WHNVWD���WXNDM�VH�]DQLPD�WDNR�]D�UD]PHUMH�9]KRG�=DKRG�
NRW�VH�XNYDUMD�V�SRMDYRP�JOREDOL]DFLMH�LQ�RGPHYRP�WH�Y
SROMX�XPHWQRVWL��GRED�ELHQDORY��

'D�EL� UD]ORÌLO��NDM�SUDY]DSUDY�SRPHQL�SRVWPRGHUQL�
]HP�Y�XPHWQRVWL�R]LURPD�NXOWXUL� �SUL� WHP�VH�RSUH�SUHG�
YVHP� QD� )UHGHULFD� -DPHVRQD� LQ� QMHJRYR� GHOR� 3RVWPR�
GHUQLVP��RU��7KH�&XOWXUDO�/RJLF�RI�/DWH�&DSLWDOLVP���NL�VH
NDÌH� NRW� NRQHF� DYDQWJDUGQHJD� HNVWUHPL]PD� �SR� &KDU�
OHVX� -HQFNVX��DOL�NRW�NXOWXUQR�QDVSURWMH�QDSUHGQL�DYDQW�
JDUGL� LQ�PRGHUQLVWLáQL�XPHWQRVWL� GYDMVHWHJD� VWROHWMD� �SR
-�UJHQX� +DEHUPDVX��� VH� (UMDYHF� SRVYHWL� UD]XPHYDQMX
PRGHUQL]PD�� NL� JD� UD]XPH� NRW� �VWLO�� NL� SULSDGD� SUHWHN�
ORVWL��� 3UL� WHP� VH� RSUH� SUHGYVHP� QD� GYD� YHOLND� ILOR]RID
PRGHUQL]PD���7KHRGRUMD�:��$GRUQD�LQ�0DUWLQD�+HLGHJ�
JHUMD� �� LQ� SRNDÌH� QD� QMXQH� SRGREQRVWL�� 7DNR� ]GUXÌXMH
SDU��NL�VH� MH�Y�áDVX�PRGHUQL]PD�]GHO�SRYVHP�QH]GUXÌ�
OMLY�� PHGWHP� NR� VH� SR� (UMDYáHYHP� SUHSULáDQMX� �WL� GYH
VWUDQL� GDQHV� YHQGDUOH� NDÌHWD� EROM� NRW� EUHJRYD� LVWH� UHNH
NRW� SD� SUHSURVWD� SRJOHGD� EUH]� VNXSQHJD� LPHQRYDOFD��
6RURGQRVW�REHK�SRJOHGRY�MH�]ODVWL�Y�L]MHPQHP�SRPHQX�
NL� VWD� JD� RED� SULSLVRYDOD� XPHWQRVWL�� NL� VWD� MR� UD]XPHOD
NRW� QDMYLÊMR� REOLNR� XVWYDUMDOQRVWL�� 8PHWQRVW� ]D� RED
SRQXMD�SULYLOHJLUDQL�YVWRS�Y�UHVQLFR��=DWR�(UMDYHF�VNOHSD�
�9SUDÈDQMH� R� XPHWQRVWL� MH� YSUDÈDQMH� R� UHVQLFL�� 7DNR� EL
ODKNR�SRY]HOL�RVQRYQR� WUGLWHY�PRGHUQLVWLáQH�XPHWQRVWL�
NRW�VH�MH�UD]YLOD�Y�GYDMVHWHP�VWROHWMX��

3RVHEHQ� GRSULQRV� PRQRJUDILMH� MH� Y� SUHGVWDYLWYL� LQ
NRQWHNVWXDOL]DFLML� DYDQWJDUGQLK� JLEDQM� Y� WDNR� LPHQR�

YDQHP�9]KRGQHP�EORNX��NL�VR�QD�=DKRGX�ÊH�YHGQR�]HOR
VODER� SR]QDQD�� 7D� VR� VH� SULáHOD� Y� 6RYMHWVNL� ]YH]L� Y
]DáHWNX�VHGHPGHVHWLK��(ULN�%XODWRY��.RPDU�	�0HODPLG�
,O\D�.DEDNRY���QDWR�SD�VR�VH�KLWUR�ÊLULOD�SR�GUXJLK�SRVW�
VRFLDOLVWLáQLK� GHÌHODK�� 0DGÌDUVND� �6iQGRU� 3LQF]HKHO\L�
$WLOOD� .RYiFV�� *iERU� %DFKPDQ� LQ� /iV]Ox� 5DMN��� -XJR�
VODYLMD��1HXH�6ORZHQLVFKH�.XQVW��5DÊD�7RGRVLMHYLß���àHÊ�
ND��0LODQ�.XQF���.LWDMVND��5RPXQLMD�LWG��àH�7KHRULH�GHU
$YDQWJDUGH� ������� 3HWUD� %�UJHUMD� YHOMD� ]D� NDQRQLáQR
EHVHGLOR� R� DYDQWJDUGDK�� VR� SR� PQHQMX� WHJD� DYWRUMD
DYDQWJDUGH�]DGHYD�SUHWHNORVWL��SRVWDYOMD�MLK�Y�OHWD������
������� 3D� YHQGDU� QL� OH� WR� Y]URN�� GD� VR� ELOD� QHGDYQD
SRVWVRFLDOLVWLáQD� DYDQWJDUGQD� JLEDQMD� QD� =DKRGX� VSUH�
JOHGDQD��(UMDYHF�ÊH�XJRWDYOMD��GD�MH�ELOD�VLWXDFLMD� �JOHGH
QD�áDV�RNROL�SUYH�VYHWRYQH�YRMQH��NDVQHMH��NR�VH�MH�VYHW
GHOLO�QD�9]KRG�LQ�=DKRG��SRYVHP�GUXJDáQD��àH�VR�VH�Y
SUYL� ID]L�DYDQWJDUGH�SRMDYOMDOH�QD� UD]OLáQLK� ORNDFLMDK� �Y
,WDOLML��8NUDMLQL��$UJHQWLQL��QD�-DSRQVNHP�LWG���LQ�MH�ELO�SUL
WHP�VLVWHP� L]PHQMDY�� VRGHORYDQMD� LQ� NRPXQLNDFLMH�PR�
áDQ�� MH� ELOR� NDVQHMH� ]QDáLOQR� VYHWRYQR� SRPDQMNDQMH
LQIRUPDFLM� JOHGH� QHXUDGQLK� NXOWXUQLK� IHQRPHQRY� Y� YH�
áLQL� VRFLDOLVWLáQLK� GHÌHO�� $YDQWJDUGQD� JLEDQMD� L]� WHJD
SURVWRUD�VR�VHEH�LPHQRYDOD�WUDQVDYDQWJDUGH�� UHWURDYDQW�
JDUGH�DOL�SRVWPRGHUQH�DYDQWJDUGH�LQ�VR�SRVQHPDOD�VYRMH
]DKRGQH� VRURGQLNH�Y�PHWRGDK� LQ� SRVWRSNLK�� SD� YHQGDU
QLVR� ELOD� WD� JLEDQMD� QLNROL� PLÊOMHQD� NRW� QDGDOMHYDQMH
PHÊáDQVNHJD�XQLYHU]XPD��6�WHJD�VWDOLÊáD�MLK�PRUDPR�UD�
]XPHWL� NRW� VSHFLILáQL� NXOWXUQL� IHQRPHQ�� NL� JD� MH� SUR�
EOHPDWLáQR� SRYH]RYDWL� V� SRVWPRGHUQL]PRP�� NRW� VH� WD
RSDÌD�QD�=DKRGX�

(UMDYHF� VLFHU� SLÊH� R� UD]OLNL�PHG�9]KRGRP� LQ� =DKR�
GRP��D�NRW�9]KRG�QH�UD]XPH� OH�D]LMVNHJD�SURVWRUD��NRW
MH� WDNÊQR� UD]XPHYDQMH� QHGDYQR�SRVWDOR� RELáDMQR� Y� (Y�
URSL�� WHPYHá�QDV� VSRPLQMD�QD�GHMVWYR�� GD� MH� LPHOD� WXGL
(YURSD�VYRM�9]KRG��áHSUDY�WD�SR�SDGFX�EHUOLQVNHJD�]LGX
OHWD������ VLPEROLáQR�YVH� EROM� L]XPLUD� �� WD� SUHGHO� ]GDM
SR]QDPR�NRW�QRYH�GUÌDYH�(YURSVNH�XQLMH��SOXV�5XVLMD�LQ
MXJRY]KRGQD� (YURSD�� 0HG� GHÌHODPL� QHNGDQMHJD� 'DOM�
QHJD�Y]KRGD�.LWDMVND�GDQHV�SUHGVWDYOMD�RVUHGQMH�ÌDULÊáH
HNRQRPVNH�� SROLWLáQH� LQ� NXOWXUQH� SR]RUQRVWL� �áHSUDY
QHNDWHUL� NULWLNL�PHQLMR�� GD� MH� .LWDMVND� SUHGYVHP� XVPHU�
MHQD� N� L]YR]X� EODJD�� QH� JUH� SD� WROLNR� ]D� GUXÌEHQL� LQ
SROLWLáQL�YSOLY�XPHWQRVWL�QD�GRPDáR� MDYQRVW���$�(UMDYHF
VH�RVUHGRWRáL�QD�IHQRPHQ�XPHWQRVWQLK�ELHQDORY�NRW�QDM�
YHáMLK� LQ�QDMEROM� ÊWHYLOQR�RELVNDQLK�NXOWXUQLK�GRJRGNRY
�WR�SULUHGLWHY�UD]XPH�NRW�PDWHULDOL]DFLMR�YHOLNHJD�LQ�JOR�
EDOQHJD�GRJRGND���WHK�SD�MH��XJRWDYOMD��Y�9]KRGQL�(YURSL
]HOR�PDOR�� =D� WR� VLFHU� QDÊWHMH� QHNDM� UD]ORJRY�� ����� NHU
PHGQDURGQR� ]DQLPLYD� VRGREQD� XPHWQRVW� QL� YHá� SR�
PHPEQD�� WXGL� QL� UD]ORJD�� GD� EL� MR� GRJRGNL�� NRW� VR
ELHQDOL�� SURPRYLUDOL�� ����� XPHWQLNL� L]� WHK� REPRáLM� ÊH
YHGQR�JUDGLMR�VYRMR�SUHSR]QDYQRVW�Y�=DKRGQL�(YURSL�DOL
='$�LQ������YHáLQD�WHK�GHÌHO�MH�SUHPDMKQLK�]D�XPHWQLÊNH
GRJRGNH��$�SRPHQ�(UMDYáHYHJD�SULVSHYND�MH�SUHGYVHP�Y
WHP��GD�XVSH�XVPHULWL�SR]RUQRVW�QD�XPHWQLÊNH�SUDNVH�L]
WDNR�LPHQRYDQHJD�SRVWVRFLDOLVWLáQHJD�REGREMD��WR�MH�RE�
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GREMD��NR� MH�Y�GHÌHODK�RG�5XVLMH��0DGÌDUVNH�GR�6ORYH�
QLMH�UD]SDGDO�VRFLDOL]HP���NL�VR�ELOH�SR�QMHJRYHP�ERJDWH
LQ�]DQLPLYH��D�OH�SULORÌQRVWQR�SURPRYLUDQH� LQ�SR]QDQH
]XQDQML�MDYQRVWL��XPHWQLÊNL�VYHWRYL�VR�ELOL�PDMKQL�LQ�QH�
SRYH]DQL��� 9� RVUHGQMHP� REGREMX� SUHKRGD� �Y� RVHPGH�
VHWLK� LQ�GHYHWGHVHWLK� OHWLK�� MH� WXNDM� QDVWDMDOD� QRYD� YUVWD
XPHWQRVWL��]HOR�PHGQDURGQD��D�REHQHP�PRáQR�YH]DQD
QD�VYRMH�NXOWXUQH�LQ�SROLWLáQH�NRUHQLQH�WHU�RNROLÊáLQH��3R
NRQFX� SRVWPRGHUQL]PD� MH� Y� GHÌHODK� 9]KRGQH� (YURSH
SULÊOR�GR�GH�PRGHUQL]DFLMVNHJD�SURFHVD�� V� áLPHU� MH�SUL�
áHO� WXNDM� QDUDÊáDWL� SRPHQ� WUDGLFLRQDOQH� LQ� OMXGVNH� NXO�
WXUH�QD�UDáXQ�VRGREQH�LQ�DYDQWJDUGQH�NXOWXUH��àH�SR�HQL
VWUDQL� (UMDYHF� RSR]DUMD� QD� SRPHQ� SRQRYQHJD� SLVDQMD
]JRGRYLQH�XPHWQRVWL�9]KRGQH�(YURSH��V�áLPHU�VH�XPHW�
QLÊNLP� SUL]DGHYDQMHP� Y� SRVWVRFLDOLVWLáQHP� REGREMX� L]
WHK� GHÌHO� JUDGL� XVWUH]QR� PHVWR�� SD� SR� GUXJL� VWUDQL� QH
YLGL� SUDYHJD� UD]ORJD�� GD� EL� Y� QHNGDQML� 9]KRGQL� (YURSL
GDQHV� PRUDOL� QDVWDMDWL� WHP� GHÌHODP� ODVWQL� IHQRPHQL�
5D]ORJ� MH� SUHGYVHP� Y� GHMVWYX� JOREDOL]DFLMH� R]LURPD� R
JOREDOQL� VLWXDFLML� Y� XPHWQRVWL�� (UMDYHF� WDNR� PHQL�� GD
áHSUDY�VR�QHNGDQMH� VRFLDOLVWLáQH�GHÌHOH� ÊH�RKUDQLOH�QH�
NDM� ORNDOQLK� SRVHEQRVWL�� VR� YHQGDU� DVLPLOLUDOH� VRGREQH
JOREDOQH�SRWH]H��NL�VR�SRVWDOH�XQLYHU]DOQH�

àHSUDY� VH� QD� SUYL� SRJOHG� ]GL�� GD� 3RVWPRGHUQLVP�
3RVWVRFLDOLVP� DQG� %H\RQG� ]GUXÌXMH� HQDMVW� KHWHURJHQLK
SULVSHYNRY��VH�SR�EUDQMX�YHQGDUOH� L]NDÌH��GD�PRQRJUD�
ILMD� SUHGVWDYOMD� ]DRNURÌHQR� FHORWR�� NL� LPD� VYRMH� VSRUR�
áLOR��ÉH�]ODVWL�MH�LQIRUPDWLYQD�]�GYHPD�SHUVSHNWLYDPD��NL
MX� ]DULVXMH�� (QD� MH� XVPHUMHQD� QD]DM� �� Y� WHP� VPLVOX� MH
GHOR� SRPHPEHQ� SULVSHYHN� N� RVYHWOLWYL� ÊH� YHGQR� VSUH�
JOHGDQHJD�� D� ]DQLPLYHJD� LQ� SRPHPEQHJD� IHQRPHQD
SRVWVRFLDOLVWLáQH� XPHWQRVWL�� NL� EL� MR� PRUDOL� UD]XPHYDWL
NRW� ÊH� HQ� REUD]� �QD� =DKRGX� VLFHU� REVHÌQR� SUHGLVNX�
WLUDQHJD�� SRVWPRGHUQL]PD�� NL� SD� VH� MH� UD]YLO� Y� VYRMH�
YUVWQR� REOLNR� ]DUDGL� VSHFLILáQHJD� GUXÌEHQR�SROLWLáQHJD
NRQWHNVWD��ÉH�YHá�� WD�QL� UHVLJQDWLYQD�NRW�QMHQD�]DKRGQD
VRURGQLFD��WHPYHá�JUH�]D�SULVWQR�DYDQWJDUGQR�GUXÌEHQR�
SROLWLáQR�SUL]DGHYDQMH��NL�LPD�YHOLN�GUXÌEHQL�SRPHQ�LQ�V
WHP�]JRGRYLQVNL�VPLVHO��1D�WD�QDáLQ�(UMDYHF�=DKRGX��SD
WXGL� GDQDÊQMHPX� QHNGDQMHPX� 9]KRGX�� NL� SUDY]DSUDY
SRáLYD�QD�ILOR]RIVNHP�]DKRGRFHQWUL]PX��QDVWDYOMD�NULWLá�
QR�]UFDOR��'UXJD�SHUVSHNWLYD�PRQRJUDILMH�MH�XVPHUMHQD�Y
NULWLNR�GDQDÊQMH�LQ�MXWULÊQMH�GREH��NR�VL� VYHW�SRVWDMD�YVH
EROM�SRGREHQ��àH� MH�SR�DYWRUMHYHP�PQHQMX�SOXUDOL]HP�
NL� MH� Y� QHNDWHULK� GHOLK� VYHWD� ]DUHV� SULVRWHQ� NRW� GHMVWYR�
HGHQ� L]PHG� SULYLOHJLMHY� SRVWPRGHUQH�� SD� MH� QMHJRYR
YLGHQMH� VHGDQMRVWL� Y� ]YH]L� ]� XPHWQRVWMR� YHQGDUOH� SUHM
]D]QDPRYDQR�]�RWRSHORVWMR��9�SRJODYMX�7KH�6WRQH�DQG
WKH�7RXFKVWRQH�(UMDYHF�SRNDÌH��NDNR�VH� MH� UD]YLMDO�áOR�
YHNRY� RGQRV� GR� QDUDYH� GR� VWRSQMH�� NR� WD� QL� YHá� SR�
PHPEQD��V�áLPHU�WXGL�NRQFHSW�WHPHOMQHJD�NDPQD�L]JXEL
VYRM�SRPHQ� �QLWL�]ODWR�QLPD�YHá�QREHQH�SRVHEQH�YUHG�
QRVWL�� WHPYHá�SRVWDQH�� NRW� QDÊ� RGQRV� GR� QDUDYH�� QHNDM
SUHWHNOHJD�� QHNDM�� NDU� LPD� ]D� VRGREQR� GUXÌER�PDMKHQ
SRPHQ���.RW� HQR� L]PHG�RVUHGQMLK� WH]�NQMLJH� ODKNR� UD]�
EHUHPR�� GD� VH� MH� QHNDM� SRGREQHJD� ]JRGLOR� WXGL� ]

XPHWQRVWMR�Y�JOREDOQLK�GUXÌEHQLK�SRJRMLK��9�WHP�VPLVOX
VH�(UMDYHF�SRVWDYOMD�Y�YUVWR�WLVWLK�ILOR]RIRY��NRQFD�XPHW�
QRVWL���NL�]�REÌDORYDQMHP�JOHGDMR�QD�SUHWHNOR��PRGHUQR�
GRER��NR� MH�ELOD�XPHWQRVW�Y� WHVQHP� UD]PHUMX�]� UHVQLFR
LQ�MH�LPHOD�YHOLN�]JRGRYLQVNL�SRPHQ��PHGWHP�NR�MH�VYR�
MR�SRPHPEQRVW�Y�VHGDQMRVWL�L]JXELOD��SRGREQR�VR�PHQLOL
+HJHO�� +HLGHJJHU�� 'DQWR��� àH� MH� (UMDYáHYD� RWRÌQRVW
UD]YLGQD�ÌH�Y�QMHJRYL�NQMLJL�/MXEH]HQ�QD�]DGQML�SRJOHG
�NDU�QH�QD]DGQMH�QDND]XMH�ÌH�VDP�QDVORY�GHOD���NMHU�SD
YHQGDU�YHUMDPH��GD� LPD�XPHWQRVW� �SR�NRQFX�XPHWQRVWL�
Y�QHNDWHULK�SUHGHOLK�VYHWD�ÊH�YHOLN�GUXÌEHQL�SRPHQ��LPD
WXNDMÊQMH�PRWUHQMH� EROM� SHVLPLVWLáQR� QRWR��8PHWQRVW� MH
L]JXELOD� VYRMR� SRPHPEQRVW� ]D� GUXÌER� LQ� �]JRGRYLQVNL�
VPLVHO�� ,]MHPH� VR� GDQHV� ODKNR� ]JROM� WLVWL� SULPHUL�� NL� ÊH
YHGQR�]DY]DPHMR�URPDQWLáQR�R]LURPD�XWRSLVWLáQR�GUÌR
LQ�L]SHOMHMR��GRJRGNRYQRVW��
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.HQGDOO�%ODQFKDUG��7+(�$17+5232/2*<�2)�63257�
$1�,1752'8&7,21��$�5HYLVHG�(GLWLRQ��:HVWSRUW�

&RQQHFWLFXW���/RQGRQ��%HUJLQ���*DUYH\������������VWU�

=QDQVWYHQD�PRQRJUDILMD�DYWRUMD�.HQGDOOD�%ODQFKDUGD
MH� SRVYHáHQD� REUDYQDYL� ]QDQVWYHQH� YHGH� DQWURSRORJLMH
ÊSRUWD�� NL� NRW� HQD� L]PHG� VHVWDYQLK� GHORY� VRFLDOQH� DQ�
WURSRORJLMH�VRGL�QD�SRGURáMH�DQWURSRORÊNH�]QDQRVWL��$Q�
WURSRORJLMD�ÊSRUWD�VH�WHVQR�SRYH]XMH�WXGL�]�DQWURSRORJLMR
YVDNGDQMHJD� ÌLYOMHQMD�� NRUHQLWR� SD� SRVHJD� QD� SRGURáMH
NLQH]LRORÊNH�]QDQRVWL�� LQ�VLFHU�YVHK�QMHQLK�WUHK�YLGLNRY�
GUXÌERVORYQHJD�� PHGLFLQVNHJD� LQ� ELRPHKDQVNHJD�� *UH
]D�SUHSOHWDQMH�GYHK�]QDQRVWL�� LQ�VLFHU�YQRVD�NLQH]LRORÊ�
NHJD�]QDQMD�Y�DQWURSRORJLMR� LQ� DQWURSRORÊNHJD�YLGLND�Y
ÊWXGLM� ÊSRUWD� LQ� JLEDOQH� DNWLYQRVWL�� 3R� -XÌQLáX� GHOLPR
DQWURSRORJLMR�ÊSRUWD�Y�GYH� WHPHOMQL�YHGL��QD� IL]LáQR�DQ�
WURSRORJLMR�ÊSRUWD� �DYNVRORJLMD��PRUIRORJLMD��DQWURSRPH�
WULMD�� LQ� QD� VRFLDOQR� �GUXÌEHQR��� SRQHNRG� LPHQRYDQR
WXGL�SVLKRORÊND�DQWURSRORJLMD� ÊSRUWD��)L]LáQD�DQWURSROR�
JLMD� ÊSRUWD� UD]LVNXMH� áORYHNRYR� JLEDQMH� Y� ÊSRUWX� QD
RVQRYL� QDUDYRVORYQLK� ]QDQRVWL� �]ODVWL� PHGLFLQH�� ELRNH�
PLMH� LQ� IL]LNH���3D�YHQGDUOH�QH�JUH�]DQHPDULWL�� GD�GUXJL
SRYVHP�HQDNRYUHGQL�GHO�DQWURSRORJLMH�ÊSRUWD�SUHGVWDYOMD
VDPRVWRMQD� ]QDQRVW�� NL� SURXáXMH� áORYHNRYR� JLEDOQR� LQ
ÊSRUWQR�XGHMVWYRYDQMH�]�YLGLND�GUXÌERVORYQLK� LQ�KXPD�
QLVWLáQLK� YHG�� 6LQWH]R� PHG� ELRORÊNLP� LQ� SULGREOMHQLP
SUHGVWDYOMD� ÌH� VDPD� YHGD� DQWURSRORJLMD�� NL� �SURXßXMH
PHGVHERMQR� SRYH]DQRVW� WLVWHJD�� NDU� MH� Y� ßORYHNX� ELR�
ORÈNR�LQ�WLVWHJD��NDU�MH�GUXÊEHQR�LQ�]JRGRYLQVNR���$OIUHG
/RXLV� .RHEHU�� ������������ =� XSRÊWHYDQMHP� REHK� WH�
PHOMQLK� YLGLNRY� ]QDQRVWL� MH� RVUHGQML� QDPHQ� DQWURSROR�
JLMH�ÊSRUWD�SURXáHYDWL�ELRORÊNH�LQ�GUXÌEHQH�YDULDELOQRVWL�
NL� REVWDMDMR� PHG� OMXGPL� ]DUDGL� VSUHPHQMHQH� JLEDOQH
DNWLYQRVWL�


