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ÇVQOJKTLB�DFSLFW�TW��6SIB�W�4NMFEOJLV�LJ�KF�OBTUBMB�QP�OBWSUJI�EVOBKTLFHB�BSIJUFLUB�,BSMB�3ÚTOFSKB�W�MFUJI
����o�����KF�FOB�OBK[HPEOFKÝJI�IJTUPSJTUJWOJI�DFSLWB�OB�,SBOKTLFN��1PMFH�LWBMJUFUOF�BSIJUFLUVSF�KP�PEMJLVKF�UVEJ
CPHBUB�PQSFNB��7�WMBOLV�KF�QSFETUBWMKFO�TMJLBSTLJ�JO�LJQBSTLJ�PLSBT�DFSLWF�LJ�WFWJOPNB�J[WJSB�J[�USFI�PCEPCJK��WBTB
[JEBWF�DFSLWF�JO�QSWJI�EFTFUMFUJK�QP�OKFK�QSFOPWF�W�PTFNEFTFUJI�MFU�����TUPMFUKB�UFS�QSWFHB�EFTFUMFUKB�����TUPMFUKB��.FE
NPKTUSJ� TP� QPMFH� EVOBKTLFHB� TMJLBSKB� -FPQPMEB� ,VQFMXJFTFSKB� JO� OKFHPWFHB� HSBÝLFHB� LPMFHB� +PTFGB� 5VOOFSKB
TPEFMPWBMJ� UVEJ�OFLBUFSJ�ESVHJ�QPNFNCOJ�VNFUOJLJ� 	*WBO�'SBOLF�.BUJKB�5PND�*WBO�ÀVCJD� +PTFG�1MBOL�"OUPO
+FCBWJO�.BUJKB�,PäFMK
�

,-+60/&�#&4&%&
TBLSBMOB�BSIJUFLUVSB�DFSLWFOB�PQSFNB�TUFOTLB�QPTMJLBWB�IJTUPSJ[FN�OB[BSFODJ�QPEPCBSTLF�EFMBWOJDF�4NMFEOJL
-FPQPME�,VQFMXJFTFS�+PTFG�5VOOFS�+PTFG�1MBOL�*WBO�ÀVCJD�.BUJKB�5PND�.JSPTMBW�5PND�'FMJLT�5PNBO�*WBO

#PSPWTLJ�"OUPO�+FCBWJO�*WBO�'SBOLF�.BUJKB�,PäFMK�CBSPOJ�-B[BSJOJ
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0'�45��6-3*$)�*/�4.-&%/*,

5IF�QBSJTI�$IVSDI�PG�4U��6MSJDI� JO�4NMFEOJL�XIJDI�XBT�DPOTUSVDUFE�BDDPSEJOH� UP� UIF�EFTJHOT�PG� UIF�7JFOOFTF
BSDIJUFDU� ,BSM� 3ÚTOFS� JO� ����o����� JT� POF� PG� UIF� FBSMJFTU� IJTUPSJDJTU� DIVSDIFT� JO� $BSOJPMB�� *O� BEEJUJPO� UP� UIF
TQMFOEJE�BSDIJUFDUVSF�JU�JT�BMTP�OPUFE�GPS�JUT�SJDI�GVSOJTIJOHT��5IF�BSUJDMF�QSFTFOUT�QBJOUFE�BOE�TDVMQUFE�GVSOJTIJOHT�PG
UIF�DIVSDI�XIJDI�NPTUMZ�EBUF�CBDL�UP�UISFF�QFSJPET��UIF�DPOTUSVDUJPO�PG�UIF�DIVSDI�BOE�UIF�GJSTU�EFDBEFT�UIFSFBGUFS�UIF
SFOPWBUJPO� PG� UIF� DIVSDI� JO� UIF� ����T� BOE� UIF� GJSTU� EFDBEF� PG� UIF� ��UI� DFOUVSZ��0UIFS� EJTUJOHVJTIFE� BSUJTUT�XIP
QBSUJDJQBUFE� JO� EFDPSBUJOH� BOE� GVSOJTIJOH� UIF� DIVSDI� CFTJEFT� UIF� 7JFOOFTF� QBJOUFS� -FPQPME� ,VQFMXFJTFS� BOE� IJT
DPMMFBHVF�GSPN�(SB[�+PTFG�5VOOFS�XFSF�*WBO�'SBOLF�.BUJKB�5PND�*WBO�ÀVCJD�+PTFG�1MBOL�"OUPO�+FCBWJO�BOE
.BUJKB�,PäFMK�

,&:�803%4
TBDSBM�BSDIJUFDUVSF�DIVSDI�GVSOJTIJOHT�XBMM�QBJOUJOHT�IJTUPSJDJTN�/B[BSFOFT�BSUJTBO�XPSLTIPQT�4NMFEOJL

-FPQPME�,VQFMXJFTFS�+PTFG�5VOOFS�+PTFG�1MBOL�*WBO�ÀVCJD�.BUJKB�5PND�.JSPTMBW�5PND�'FMJLT�5PNBO�*WBO
#PSPWTLJ�"OUPO�+FCBWJO�*WBO�'SBOLF�.BUJKB�,PäFMK�UIF�-B[BSJOJ�CBSPOJBM�GBNJMZ
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ÇVQOJKTLB�DFSLFW�TWFUFHB�6SIB�W�4NMFEOJLV�KF�äF
W�¦BTV�TWPKF�HSBEOKF�[CVEJMB�QSFDFK�QP[PSOPTUJ�OKFOP
BSIJUFLUVSP�JO�CPHBUP�PQSFNP�QB�TP�W�����TUPMFUKV�QP�
HPTUP�IWBMJMJ� TP¦BTOJ�QJTDJ��1P�QSWJ� TWFUPWOJ� WPKOJ� KF
[BSBEJ�TQSFNFOKFOFHB�WSFEOPUFOKB�IJTUPSJTUJ¦OF�BSIJ�
UFLUVSF�WF¦JOPNB�QBEMB�W�QP[BCP� UBLP�EB� TJ�W� TUSP�
LPWOJ� MJUFSBUVSJ� WF¦�LPU�PNFNCF�OJ� [BTMVäJMB���1SFE
MFUJ� PELSJUJ� QPEBUFL� EB� KF� OB¦SUF� [B� DFSLFW� J[EFMBM
,BSM� 3ÚTOFS� FEFO� LMKV¦OJI� EVOBKTLJI� BSIJUFLUPW
TSFEJOF����� TUPMFUKB� QB� KF� TUBWCP� QPTUBWJM� W� QPWTFN
OPW�LPOUFLTU��4NMFEOJÝLB�DFSLFW�UBLP�WFMKB�[B�FOFHB
OBKLWBMJUFUOFKÝJI�JO�ILSBUJ�OBK[HPEOFKÝJI�TQPNFOJLPW
IJTUPSJTUJ¦OF�TBLSBMOF�BSIJUFLUVSF�OB�,SBOKTLFN��

$FSLWFOP�BSIJUFLUVSP�[WPOPWF� JO�PMUBSKF�TNMFE�
OJÝLF�DFSLWF� KF�äF� MFUB������OB�LSBULP�QPQJTBM� +PTJQ
-BWUJäBS�� WF¦KFHB� QPNFOB� [B� SB[JTLPWBMDF� QB� KF� W
/BEÝLPGJKTLFN� BSIJWV� -KVCMKBOB� ISBOKFOJ� UJQLPQJT
1PQJT� DFSLWB� JO� DFSLWFOJI� [OBNFOJUPTUJ� W� äVQOJKJ
4NMFEOJL�LJ�HB� KF� MFUB������QP�OBSP¦JMV�ÀLPGJKTLFHB
PSEJOBSJBUB� TFTUBWJM� UFEBOKJ� äVQOJKTLJ� VQSBWJUFMK�"O�
UPO�)PTUOJL� 	����o����
���1SJ¦VKP¦J�QSJTQFWFL�OB�
UBO¦OFKF�PCSBWOBWB�DFSLWFOP�PQSFNP�PTWFUMKVKF�OKFO
OBTUBOFL� OB� QPEMBHJ� BSIJWTLJI� WJSPW� JO� TP¦BTOFHB
¦BTPQJTKB�UFS�QPTLVÝB�PWSFEOPUJUJ�VNFUOJÝLF�PCKFLUF�

(SBEOKB�DFSLWF�JO�OKFOB�BSIJUFLUVSOB�[BTOPWB

0EMP¦JUFW�[B�[JEBWP�OPWF�äVQOJKTLF�DFSLWF�LJ�CJ
OBEPNFTUJMB�äF�UFEBK�QSFNBKIOP�HPUTLP�TUBWCP�TFHB
W� ÝUJSJEFTFUB� MFUB� ���� TUPMFUKB�� 1SJ� QSPKFLUV� TUB� TF
QPTFCFK�BOHBäJSBMB�UBLSBUOJ�äVQOJL�4JNPO�,BWBMBS�JO
MBTUOJL� TNMFEOJÝLFHB� EWPSDB� 'SBOD� ,TBWFS� 'FMJLT
CBSPO�-B[BSJOJ�LJ�KF�QSJTQFWBM�UVEJ�WFMJL�EFM�TSFETUFW
[B� HSBEOKP�� /B¦SUF� [B� OPWP� TUBWCP� KF� J[EFMBM� ,BSM
3ÚTOFS� 	����o����
� QSPGFTPS� OB� EVOBKTLJ� BLBEF�
NJKJ� JO� FEFO� LMKV¦OJI� EVOBKTLJI� BSIJUFLUPW� TSFEJOF
���� TUPMFUKB��� ,BLP� KF� QSJÝMP� EP� PEMP¦JUWF� [B� UBLP
QPNFNCOFHB�BSIJUFLUB�OJ�[OBOP�QP�WTFK�WFSKFUOPTUJ
QB�KF�QSJ�UFK�J[CJSJ�QPNFNCOP�WMPHP�JHSBMB�CBSPOPWB
äFOB�"OB�.BSJKB�SPKFOB�HSPGJDB�#SBOEJT�LJ�KF�NMB�
EPTU�QSFäJWFMB�OB�%VOBKV�JO�T�UBNLBKÝOKP�VNFUOJÝLP
TDFOP� [MBTUJ� T� TMJLBSKFN� -FPQPMEPN� ,VQFMXJFTFS�
KFN� PCESäBMB� TUJLF� UVEJ� QP� QSJIPEV� W� 4NMFEOJL�
4LMFQBN�EB�TF� KF�SBWOP�QSFLP�,VQFMXJFTFSKB�QPWF�
[BMB� [� 3ÚTOFSKFN� 	NPSEB� KJ� HB� KF� ,VQFMXJTFS� DFMP
QSJQPSP¦JM
�TBK�TUB�VNFUOJLB�JTUP¦BTOP�QPV¦FWBMB�OB
BLBEFNJKJ�JO�UVEJ�TJDFS�TPEFMPWBMB��

,BSM�3ÚTOFS�äVQOJKTLB�DFSLFW�TW��6SIB�4NMFEOJL�����o�����[VOBOKÝWJOB�T�TFWFSPW[IPEB��
�������������������������

� /QS��1SFMPWÝFL�&ODJLMPQFEJKB�4MPWFOJKF����TUS�����
� -B[BSJOJ�ÇVQOJKTLB�DFSLFW�W�4NMFEOJLV�TUS�����o����
� -BWUJäBS�$FSLWF�JO�[WPOPWJ�W�EFLBOJKJ�,SBOK�TUS�����o����
� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�	BWUPS��"OUPO

)PTUOJL
�
� "34�"4� ����(SBÝ¦JOTLJ� BSIJW� 4NMFEOJL� GTD�� ��� 	&DDMF�

TJBTUJDB
� 1SFQJT� EPQJTB� äVQOJKF� 4NMFEOJL� $�� LS�� *MJSTLFNV
HVCFSOJKV�W�-KVCMKBOJ��������������7F¦�P�BSIJUFLUV�3ÚTOFSKV
JO�BSIJUFLUVSJ�TNMFEOJÝLF�DFSLWF��-B[BSJOJ�ÇVQOJKTLB�DFSLFW

������������������������������������������������
W� 4NMFEOJLV� TUS�� ���o���� 	T� UBN� DJUJSBOP� TUBSFKÝP� MJUFSB�
UVSP
�

� /QS�� QSJ� äVQOJKTLJ� DFSLWJ� TW�� +BOF[B�/FQPNVLB� W� ESVHFN
EVOBKTLFN� PLSPäKV� 	W� CMJäJOJ� 1SBUSB
� [HSBKFOJ� ����o�����
(MFK��-B[BSJOJ�ÇVQOJKTLB�DFSLFW�W�4NMFEOJLV�TUS�����o����

� "WUPS�WTFI�GPUPHSBGJK�KF�"OESFK�'VSMBO�6*'4�;3$�4";6�
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,BSM�3ÚTOFS�äVQOJKTLB�DFSLFW�TW��6SIB�4NMFEOJL�[VOBOKÝWJOB�[�KVHB�

4QPNMBEJ������TF�KF�QSJ¦FMP�QPEJSBOKF�TUBSF�DFSL�
WF�����NBKB�QB� KF�CJM�CMBHPTMPWMKFO� UFNFMKOJ�LBNFO
OPWF�[HSBECF���4MFEJMB�KF�[JEBWB�LJ� KP� KF�WPEJM� MKVC�
MKBOTLJ�TUBWCOJ�NPKTUFS�ÝWJDBSTLFHB�SPEV�"OUPO�#SJM�
MJ���%P� KFTFOJ� JTUFHB� MFUB� KF� [JEBSKFN� TUBWCP� VTQFMP
TQSBWJUJ�QPE�TUSFIP�HSBEOKB�QB�KF�CJMB�PC�QSFLJOJUWJ
W� SFWPMVDJPOBSOFN� MFUV� ����� EPLPO¦BOB� MFUB
�������

4NMFEOJÝLB� äVQOJKTLB� DFSLFW� OB� [VOBK� EFMVKF
QSFDFK� NBTJWOP�� 4UBWCOP� ULJWP� QPLSJUP� [� EWPLBQ�
OJDP�KF�OFSB[¦MFOKFOP�[VOBOKÝ¦JOP�QB�¦MFOJKP�MF�WF�
MJLB�QPMLSPäOB�PLOB�QPMLSPäOJ�PLWJS�HMBWOFHB�WIPEB
[�PLSPHMJN�PLOPN�OBE�OKJN�UFS�MP¦OJ�GSJ[�JO�MJ[FOF
[OB¦JMOP� PLSBTKF� TSFEJOF� ���� TUPMFUKB�� ,VCJ¦OP� [V�
OBOKÝ¦JOP� SB[CSFNFOKVKF� FEJOP� [WPOJL� PC� [BIPEOJ
TUFOJ�DFSLWF��"SIJUFLU�3ÚTOFS�TJ� KF�QSWPUOP�[BNJTMJM
EWB� B� TP� TF� OBSP¦OJLJ� [BSBEJ� QPNBOKLBOKB� TSFETUFW
QSFNJTMJMJ� JO� PISBOJMJ� [WPOJL� TUBSF� QP[OPTSFE�
OKFWFÝLF�DFSLWF��,FS�QB�KF�CJM�TMFEOKJ�[B�OPWP�QSFDFK
WF¦KP�TUBWCP�QSFOJ[FL�JO�KF�[BUP�DFSLFW�EFMPWBMB�EJT�
QSPQPSDJPOJSBOP�TP�HB�W�MFUJI������EP������QPWJÝBMJ
[B� ��� NFUSPW� JO� NV� OBNFTUP� EPUFEBOKF� LPOJ¦BTUF
TUSFIF�EBMJ�TFEBOKP�LVQPMBTUP���

� 1���,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF��������ÝU�����TUS�����
� "34�"4� ����(SBÝ¦JOTLJ� BSIJW� 4NMFEOJL� GTD�� ��� 	&DDMF�

TJBTUJDB
� 1SFESB¦VO� [B� [JEBSTLB� EFMB� ��� ��� ������ %PMJOBS
/PWJDF� HPTQPEBSTLF� PCFSUOJKTLF� JO�OBSPETLF� ��� ����� ÝU�� ��
TUS�������1SFMPWÝFL�&ODJLMPQFEJKB�4MPWFOJKF����TUS�����

�� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�TUS�����-BW�
UJäBS�$FSLWF�JO�[WPOPWJ�W�EFLBOJKJ�,SBOK�TUS������

�� "34�"4� ����(SBÝ¦JOTLJ� BSIJW� 4NMFEOJL� GTD�� ��� 	&DDMF�
TJBTUJDB
�*[SB¦VO�TUSPÝLPW�[B�J[HSBEOKP�EWFI�[WPOJLPW��-BW�
UJäBS�$FSLWF� JO�[WPOPWJ�W�EFLBOJKJ�,SBOK�TUS�������%BUBDJKB
OBE[JEBWF�QP��ÀFNBUJ[FN�MKVCMKBOTLF�OBEÝLPGJKF�TUS������

/PUSBOKÝ¦JOB�DFSLWF�TLMBEOP�[�[BIUFWBNJ�¦BTB�EF�
MVKF� [SB¦OP� TWFUMP� JO� QSFHMFEOP��0SJFOUBDJKB� KF� OF�
QSBWJMOB�QSF[CJUFSJK�TF�OBIBKB�OB�KVäOJ�TUSBOJ��(MBWOJ

,BSM� 3ÚTOFS� äVQOJKTLB� DFSLFW� TW�� 6SIB� 4NMFEOJL
OPUSBOKÝWJOB�QPHMFE�W�QSF[CJUFSJK�
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,BSM�3ÚTOFS�äVQOJKTLB�DFSLFW�TW��6SIB�4NMFEOJL�OPUSBOKÝWJOB�QPHMFE�W�MBEKP�

WIPE� W� DFSLFW� KF� OB� TFWFSOJ� TUSBOJ� TUSBOTLJ� QB� OB
W[IPEOJ�W[QPSFEOP�[�[WPOJLPN��&OPMBEJKTLJ�CBOKB�
TUP�PCPLBO�QSPTUPS�PC�TUSBOFI�SB[ÝJSKBKP�QMJULF�LBQF�
MF� OB� [BIPEOJ� TUSBOJ� USJ� OB� W[IPEOJ� EWF� TBK� KF� OB
NFTUV�USFUKF�TUSBOTLJ�WIPE��3BWOP�[BLMKV¦FO�QSF[CJ�
UFSJK�WJÝKJ�PE�OJWPKB�QSPTUPSB�[B�WFSOJLF� KF�ÝJSPL�LPU
MBEKB� JO� OF� J[TUPQB� J[� TUBWCOF� HNPUF�� 0CPLBO� KF� [
FOP� QPMP� LSJäOPSFCSBTUFHB� PCPLB�� 0C� TUSBOFI� HB
PCEBKBUB� FOPOBETUSPQOJ� [BLSJTUJKJ� ÝJSPLJ�LPU�LBQFMF
OBE� OKJNB� TUB� FNQPSJ�� /B� TFWFSOJ� TUSBOJ� TF� OBIBKB
QFWTLJ�LPS�QPE�OKJN�KF�OJÝB�HMBWOFHB�WIPEB�PC�OKFK
QB�EWB�QSPTUPSB� W[IPEOJ� KF�EP� MFUB������ TMVäJM� LPU
LSTUOB�LBQFMB�TFEBK�KF�W�OKFN�TLMBEJÝ¦F�

0QSFNB�DFSLWF�W�QSWJI�EFTFUMFUKJI�QP�EPHSBEJUWJ

1PMFH�BSIJUFLUVSF�TP� TF�OBSP¦OJLJ� JO�NFDFOJ�[B�
W[FNBMJ�UVEJ�[B�LWBMJUFUOP�OPUSBOKP�PQSFNP�QSJ�¦F�
NFS�TP�CJMF�UVEJ�UV�LMKV¦OFHB�QPNFOB�[WF[F�CBSPOPW
-B[BSJOJKFW�[�%VOBKFN��%OF����KVMJKB������KF�HSBE�
CFOJ�PECPS�TLMFOJM�QPHPECP�T�QPEPCBSKFN�.BUJKFN
5PNDFN� J[� ÀFOUWJEB� OBE�-KVCMKBOP� W� LBUFSJ� TF� KF
TMFEOKJ�PCWF[BM�EB�CP�EP����TFQUFNCSB������[B�DFOP
���� HPMEJOBSKFW� J[EFMBM� WFMJLJ� PMUBS� JO� TJDFS� QP
OB¦SUJI� TMJLBSKB� -FPQPMEB� ,VQFMXJFTFSKB���� 0MUBS� [
MFTFOJN�OBTUBWLPN�QSJ�LBUFSFN�QSFWMBEVKFKP�OFPSF�
OFTBO¦OJ�FMFNFOUJ� KF�QPMJISPNJSBO�W� TJWJI� SEF¦LB�
TUJI� JO� [MBUJI� UPOJI�� 0MUBSOP� TMJLP� PCEBKBUB� EWB
LPSJOUTLB�TUFCSB�LJ�OPTJUB�QPMLSPäOJ� MPL�PLSBÝFO�[
[MBUJN�PSOBNFOUPN�OB�OKFN�TUPKJ�QP[MB¦FO�LSJä��/B
QPETUBWLJI� PC� PMUBSOFN� OBTUBWLV� TUPKJUB� WFMJLB� MF�

�� "34�"4� ����(SBÝ¦JOTLJ� BSIJW� 4NMFEOJL� GTD�� ��� 	&DDMF�
TJBTUJDB
�1PHPECB�NFE�HSBECFOJN�PECPSPN�JO�QPEPCBSKFN
5PNDFN������������

TFOB� QPMJISPNJSBOB� LJQB� BQPTUPMPW� TW�� 1FUSB� JO
1BWMB� LJ� KV� KF� QP� )PTUOJLPWJI� OBWFECBI� J[EFMBM
EVOBKTLJ� QPEPCBS� )PGGFS���� 5BCFSOBLFMK� KF� MFTFO
PCMPäFO�T�QP[MB¦FOP�QMP¦FWJOP��#BSP¦OF� GPSNF�EP�
QVÝ¦BKP� EPNOFWP� EB� 	WTBK� EFMOP
� ÝF� J[WJSB� J[� TUBSF
DFSLWF����5BCFSOBLFMKTLB�WSBUDB�[�NPUJWPN�4SDB�+F�
[VTPWFHB� TP� QP� WTFK� WFSKFUOPTUJ� NMBKÝB� TBK� TF� KF
OKFHPWP� ¦BÝ¦FOKF� SB[ÝJSJMP� ÝFMF� QP� MFUV� ����� LP� KF
QBQFä� 1JK� *9�� QSB[OJL� 4SDB� +F[VTPWFHB� SB[HMBTJM� [B
WTP�$FSLFW����0C�UBCFSOBLMKV�TF�OBIBKBUB�MFTFOB�LJ�
QB�BOHFMPW�BEPSBOUPW�

1PEPCBS� .BUJKB� 5PND� 	UVEJ� 5PNFD� ����o
����
� KF� CJM� FEFO� OBKQPNFNCOFKÝJI� J[EFMPWBMDFW
DFSLWFOF� PQSFNF� TSFEJOF� ���� TUPMFUKB� W� PTSFEOKJ
4MPWFOJKJ� QPNFNCFO� QB� KF� CJM� UVEJ� LPU� V¦JUFMK�� ;B
PMUBSKF� KF� QPHPTUP� TBN� J[EFMPWBM� OB¦SUF� QSJ� UFN� QB
¦SQBM� J[� OBKSB[MJ¦OFKÝJI� [HPEPWJOTLJI� TMPHPW�� 1SJ
WFMJLFN� PMUBSKV� DFSLWF� TW�� 6SIB� KF� OBTUPQBM� MF� LPU
J[WBKBMFD�[BUP�QP�,VQFMXJFTFSKFWJI�OB¦SUJI�OBSFKFOJ
PMUBS�QP�LWBMJUFUJ�QSFDFK�J[TUPQB�PE�ESVHJI�5PN¦FWJI
EFM��;BOJNJWP�KF�EB�TP�EPTFEBOKJ�SB[JTLPWBMDJ�5PN�
¦FWFHB� PQVTB� TNMFEOJÝLJ� PMUBS� TQSFHMFEBMJ� W[SPL
UFNV�QB� KF�NPSEB�QSBW�EFKTUWP�EB�HB� KF� J[EFMBM�QP
OB¦SUJI�ESVHFHB�BWUPSKB���

�� /À"-� 1PQJT� DFSLWB� ����� ÇVQOJKB� 4NMFEOJL� TUS�� ��� ÇBM
QPEPCBSKB� )PGGFSKB� P� LBUFSFN� HPWPSJ� )PTUOJL� OJ� CJMP
NPHP¦F�JEFOUJGJDJSBUJ�

�� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�TUS����
�� 1SJN��4USMF��-FUP�TWFUOJLPW���TUS�������6QPEPCJUWF�4SDB�+F�

[VTPWFHB�TF�W�MJLPWOJ�VNFUOPTUJ�TJDFS�QPKBWMKBKP�äF�W�����TUP�
MFUKV�

�� 7JLUPS� 4UFTLB� LPU� OKFHPWP� EFMP� PNFOKB� MF� PMUBS� W� HSPCOJDJ
SPECJOF�-B[BSJOJ�OB�TNMFEOJÝLFN�QPLPQBMJÝ¦V��(MFK��4UFTLB
1PEPCBS�.BUFK� 5PNFD� TUS�� ����0�.BUJKJ� 5PNDV�� 4UFTLB
1PEPCBS� .BUFK� 5PNFD� TUS�� ��o���� #BMPI� 4MPWFOTLJ� CJP�
HSBGTLJ� MFLTJLPO��� TUS�����o�����ÇJULP�)JTUPSJ[FN�W� LJQBS�
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-FPQPME�,VQFMXJFTFS�0VEFä�TW��6SIB������

0MUBSOP�TMJLP��VEFä�TW��6SIB�TUB�DFSLWJ�QPEBSJMB
"OB�.BSJKB�JO�'SBOD�,TBWFS�'FMJLT�CBSPOB�-B[BSJOJ
J[EFMBM�QB�KP�KF�TMJLBS�,VQFMXJFTFS�MFUB������	TJHO�E�
TQ�� OB� TUPQOJDJ�� ,VQFMXJFTFS� QJOYJU� �� "� %
.%$$$9-7**
���� -FPQPME� ,VQFMXJFTFS� 	����o
����
�TPEJ�NFE�OBKQPNFNCOFKÝF�BWTUSJKTLF�TMJLBSKF
TSFEJOF� ���� TUPMFUKB���� 6WSÝ¦BNP� HB� NFE� HMBWOF
QSFETUBWOJLF�OB[BSFODFW� TMJLBSTLF� TLVQJOF� LJ� TF� KF
QSWFOTUWFOP�QPTWFUJMB�TBLSBMOJ�VNFUOPTUJ�JO�[B�HMBW�

������������������������������������������������
TUWV� ���� TUPMFUKB� OB� 4MPWFOTLFN� TUS�� ��o��� ���o���� ����
ÇJULP�%VSKBWB�&ODJLMPQFEJKB�4MPWFOJKF����TUS�����o����

�� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�TUS�����;HPE�
OKB�%BOJDB���������ÝU�����TUS������	MF�PNFNCB
��4UFTLB
4MPWFOTLB�VNFUOPTU�TUS�������1SFMPWÝFL��&ODJLMPQFEJKB�4MPWF�
OJKF����TUS������-B[BSJOJ�ÇVQOJKTLB�DFSLFW�W�4NMFEOJLV�JO
OKFO�BSIJUFLU�,BSM�3ÚTOFS�TUS�����o����

�� ,VQFMXJTFS�KF�CJM�äF�QSJ�EWBOBKTUJI�MFUJI�TQSFKFU�OB�EVOBKTLP
BLBEFNJKP� W� MFUJI� ����� EP� ����� KF� CJWBM� W� 3JNV� LKFS� KF
QSJÝFM� W� TUJL� [� OB[BSFODJ��0E� MFUB� ����� KF� QPV¦FWBM� OB� EV�
OBKTLJ� BLBEFNJKJ� TQSWB�LPU�LPSFLUPS������ KF�EPTFHFM�OB[JW
QSPGFTPSKB��7�OKFHPWFN�PQVTV�QSFWMBEVKF�TBLSBMOB�NPUJWJLB�
0�,VQFMXJFTFSKV��)FNQFM�"MMHFNFJOFT� -FYJLPO� EFS� #JMEFO�
EFO�,àOTUMFS����TUS�����o����

OJ�W[PS�W[FMB�EFMB�3BGBFMB�JO�%àSFSKB��/KJIPWJ�JEFBMJ
QSFWMBEVKFKP� W� DFSLWFOFN� TMJLBSTUWV� DFMPUOFHB� ���
TUPMFUKB�W�ÝJSÝFN�TSFEOKFFWSPQTLFN�QSPTUPSV���

4MJLB��VEFä� TW�� 6SIB� KF� [BHPUPWP� OBKCPMK� LWB�
MJUFUFO�EFM�PQSFNF�TNMFEOJÝLF�DFSLWF��;BWFUOJL�DFS�
LWF� BVHTCVSÝLJ� ÝLPG� TW��6SI� LMF¦J� OB� EFTOJ� TUSBOJ
BOHFM�OBTQSPUJ�OKFHB�ESäJ�W�SPLJ�ÝLPGPWTLP�QBMJDP��7
[HPSOKFN�EFMV�VQPEPCJUWF�OB�QSFTUPMV�TFEJ�.BSJKB�[
%FUFUPN�W�TQPEOKFN�EFMV�TMJLF�QB�KF�TFM�LJ�TLMBEOP
T� TWFUOJLPWP� MFHFOEP� ESäJ� W� SPLJ� SJCP���� 0MUBSOB
TMJLB� KF� [OB¦JMOP� OB[BSFOTLP� EFMP� BWUPS� TF� KF� QSJ
PCMJLPWBOKV� GJHVS� OBTMPOJM� OB�3BGBFMB� QPTFCFO� WUJT
QB� EBKF� TWFUFM� JO� UPQFM� LPMPSJU���VEFä� TW�� 6SIB� KF
FEJOP�,VQFMXJFTFSKFWP�EFMP�OB�,SBOKTLFN�PEMP¦JUFW
[B�TMJLBSKB�QB�LBäF�OB�WFMJLF�BNCJDJKF�OBSP¦OJLPW�

,P� KF� CJM� WFMJLJ� PMUBS� 	NPSEB� QB� UVEJ� LBUFSJ� PE
TUSBOTLJI
� QPTUBWMKFO� KF� ���� BWHVTUB� ����� TNMFE�
OJÝLP� DFSLFW� QPTWFUJM� MKVCMKBOTLJ� LOF[PÝLPG� "OUPO
"MPK[JK� 8PMG�� ,PU� KF� CJMP� UBLSBU� W� OBWBEJ� TP� W
TQPNJO� OB� UB� EPHPEFL� OB� KVäOP� TUFOP� [B� WFMJLJN
PMUBSKFN�W[JEBMJ�NBOKÝP�QMPÝ¦P� J[�¦SOFHB�NBSNPSKB
[� OBQJTPN��"OOJT� JTUJT� ������� ����� �� &DDMFTJB� IBFD
GVOHFOUF���%OP�4JNPO�$BWBMMBS���1BSPDIP�BFEJGJDBUB�FU
BC���"OUJTUJUF�OPTUSP���"OUPOJP�"MPZTJP���EJF�����"VHVTUJ
�����VOBDVN���$PFNFUFSJP� SJUF� GFTUJWFRVF� �� DPOTFDSBUB
GVJU�	5B�DFSLFW�KF�CJMB�EP[JEBOB�W�MFUJI�����o�����W
¦BTV� äVQOJLB� 4JNPOB� ,BWBMBSKB�� 4� QPLPQBMJÝ¦FN
WSFE� KP� KF� QP� QSFEQJTJI� TMPWFTOP� QPTWFUJM� OBÝ� ÝLPG
"OUPO�"MPK[JK�EOF�����BWHVTUB�����
�

7�OPWP�DFSLFW�TP�QSFOFTMJ�UVEJ�OFLBK�PQSFNF�QP�
ESUF�QSFEIPEOJDF��.FE�PISBOKFOJNJ�PCKFLUJ� [BTFEB
QSWP�NFTUP�CBSP¦OJ�LSTUJMOJL��4QPEOKJ�EFM�KF�J[�¦SOF�
HB�NBSNPSKB�OB�CB[J�KF�MFUOJDB�������;HPSOKJ�EFM�KF
MFTFO�WBMKBTUF�PCMJLF�[�EWPLSJMOJNJ�WSBUDJ�[BLMKV¦VKF
HB� PLSBTKF� W� PCMJLJ� WB[F�� ,STUJMOJL� KF� EP� MFUB� ����
TUBM�W�LSTUJMOJDJ�QPE�QFWTLJN�LPSPN�UFHB� MFUB�QB� KF
CJM� QSFTUBWMKFO� W� QSF[CJUFSJK���� 'SBHNFOUBSOP� TUB
PISBOKFOB� UVEJ�EWB�OBHSPCOJLB��7� UMBLV� [B� WFMJLJN
PMUBSKFN�KF�W[JEBO�OBHSPCOJ�LBNFO�äVQOJLB�.BUFKB
1PEHPSÝLB�J[�MFUB�������/B�OKFN�KF�OBQJT��"��3��%�
.�� �� <."5)"&>0�10%(634)*(� �� <1�� '>-&%�
/*$&/4*� �� 3&26*&4�� �� "� ,"-&/%*4� ."**�� �
��������� 	;FMP� TQPÝUPWBOFNV� [BTMVäOFNV� HPTQPEV
.BUFKV�1PEHPSÝLV�TNMFEOJÝLFNV�äVQOJLV�LJ�UVLBK
QP¦JWB� PE� NBKTLJI� LBMFOE��� ����
�� 1PEPCFO� OB�
HSPCOJL� KF� W[JEBO� W� UMB� OFLEBOKF� LSTUJMOJDF�� )*$

�� 0TOPWOJ�QPEBULJ�P�OB[BSFODJI��.D7BVHI�5IF�%JDUJPOBSZ�PG
"SU� ��� TUS�� ���o���� 	T� UBN� DJUJSBOP� MJUFSBUVSP
�� 0� OB[B�
SFOTLFN�TMJLBSTUWV�OB�4MPWFOTLFN��ÇJHPO�&ODJLMPQFEJKB�4MP�
WFOJKF���TUS�����o����

�� 3JCB� KF� BUSJCVU� TW�� 6SIB� [BUP� LFS� TWFUOJL� OJLPMJ� OJ� VäJWBM
NFTB��,BTOFKF�TF� KF� J[�UFHB�SB[WJMB� MFHFOEB�EB� KF�6SIV�IV�
EPCOJ�TFM� QPEUBLOJM� QJÝ¦BO¦KF�CFESP� JO� HB� PCUPäJM� EB� KF� OB
QPTUOJ� EBO� VäJWBM� NFTP�� ,P� QB� KF� 6SI� J[� UPSCF� QPUFHOJM
CFESP�TF� KF� MF�UP� TQSFNFOJMP� W� SJCP��1SJN��.JLMBW¦J¦�-FUP
TWFUOJLPW���TUS�����

�� ;B� QPEBUFL� TF� OBKMFQÝF� [BIWBMKVKFN� HPTQPEV� %PSFUV� ,P�
OKBSKV�

�� 5��K�����NBK�
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*WBO�ÀVCJD�	QSJQJTBOP
�PMUBS�TW��ÀUFGBOB�QFUEFTFUB�MFUB
����TUPMFUKB�

26*&4�� ��.��3��%�� �� #"-5"4"� ��3� *4"*4/&3� �
999*� ."**� �� ����� 	5VLBK� QP¦JWB� [BTMVäOJ� TQP�
ÝUPWBOJ�HPTQPE�#BMUB[BS�*TBJTOFS�����NBKB�����
�

0E� TUSBOTLJI� PMUBSKFW� TUB� OBKTUBSFKÝB� UJTUB� W
TSFEOKJI� EWFI� LBQFMBI� LJ� TUB� NPSEB� TUBMB� äF� PC
QPTWFUJUWJ� DFSLWF��)PTUOJL� OBWBKB� EB� J[WJSBUB� ÝF� J[
TUBSF�DFSLWF�LBS�QB�TMPHPWOP�OF�ESäJ��(MFEF�OB�PC�
MJLPWBOKF� PMUBSOJI� QMBTUJL� UFS� BSIJUFLUVSOP� [BTOPWP
OBTUBWLPW� KV� MBILP� PQSFEFMJNP� [B� QPTUCBSP¦OB�
LBäFUB�OBN� LBLP� USEPäJWB� KF� CJMB� CBSP¦OB� USBEJDJKB
OB� ,SBOKTLFN���� 4LMFQBN� EB� TUB� PMUBSKB� OBTUBMB� W
QFUEFTFUJI� MFUJI����� TUPMFUKB�OKVO�BWUPS�QB�CJ� MBILP
CJM�QPEPCBS�*WBO�ÀVCJD�	UVEJ�+BOF[�TU������o����

LJ� KF� TJDFS� BWUPS� PMUBSOJI� TMJL�� 4MFEOKJ� KF� QSBW� W
QFUEFTFUJI� MFUJI� W� ÀLPGKJ� -PLJ� PEQSM� MBTUOP� EFMBW�
OJDP� LKFS� KF� J[EFMPWBM� PMUBSKF� QSJäOJDF� PSHFMTLF
PNBSF� JO� PLWJSKF� QSFDFK� QB� KF� UVEJ� TMJLBM�� /KFHPWB
EFMB�OBKEFNP�QP�WTFK�4MPWFOJKJ���

�� /À"-� 1PQJT� DFSLWB� ����� ÇVQOJKB� 4NMFEOJL� TUS�� ��� ;B
QPNP¦� QSJ� TMPHPWOJ� PQSFEFMJUWJ� PMUBSKFW� TF� [BIWBMKVKFN� ES�
#MBäV�3FTNBOV�

�� ÀVCJDJ�TP�SPECJOB�QPEPCBSKFW�JO�MJLPWOJI�VNFUOJLPW�J[�)P�
UPWMKF�W�1PMKBOTLJ�EPMJOJ�LJ�KF�CJMB�BLUJWOB�TLP[J�DFMPUOP����
TUPMFUKF��*WBO�ÀVCJD�JNFOPWBO�UVEJ�-PÝLJ�ÀVCJD�TF�KF�QP�
EPCBSTUWB�J[V¦JM�QSJ�P¦FUV�1BWMV�TU��OBUP�KF�ÝPMBOKF�OBEBMKFWBM
QSJ�.BUJKJ� 5PNDV� W� ÀFOUWJEV� LKFS� KF� OFLBK� ¦BTB� EFMBM� LPU

/BTUBWLB�PCFI�ÀVCJDFWJI�PMUBSKFW�¦MFOJUB�EWB�LP�
SJOUTLB� TUFCSB� LJ� OPTJUB� MPNMKFOP� TFHNFOUOP� ¦FMP�
0TSFEOKJ� EFM� LPOWFLTOP� J[TUPQB�� 4USBOTLB� EFMB� OB�
TUBWLB� [BNFKVKFUB� LPSJOUTLB� QJMBTUSB� PC� TUSBOFI� OB
QPETUBWLJI� TUPKJUB� LJQB�� 5SJLPUOP� [BLMKV¦FOP� BUJLP
PCTUPQBKP�EPSTLJ�TMPQJ�JO�QJMBTUSJ�PC�TUSBOFI�äF�W�WJ�
ÝJOJ�TFHNFOUOFHB�¦FMB�QB�KP�PCEBKBUB�WPMVUJ��1SFWMB�
EVKFKP� TJWB� SKBWB� CFMB� SEF¦LBTUB� UFNOP� [FMFOB� JO
[MBUB�CBSWB��-FWJ�PMUBS� KF�CJM� TQSWB�QPTWF¦FO� TW��/J�
LPMBKV� NFE� QSWP� TWFUPWOP� WPKOP� QB� TP� TQSFNFOJMJ
QBUSPDJOJK� W�4SDF� +F[VTPWP��5BLSBU� KF� EPUFEBOKP� PM�
UBSOP�TMJLP�TW��/JLPMBKB�	WFSKFUOP�ÀVCJDFWP�EFMP
�[B�
NFOKBMB�TMJLB�4SDB�+F[VTPWFHB�LJ�KP�KF�J[EFMBM�EPNB�
¦JO� *	WBO 
� #PäJ¦� J[� ;CJMK� 	TJHO�� E�� TQ�� *�� #PäJW� �
����
����6QPEPCJUWF�4SDB� +F[VTPWFHB� 	JO�4SDB�.B�
SJKJOFHB
�TP�TF�W�QSWJI�EFTFUMFUKJI�����TUPMFUKB�QSJ�OBT
QSFDFK�SB[ÝJSJMF�QPVEBSJUJ�QB� KF�USFCB�EB�HSF�W�WF¦JOJ
QSJNFSPW� [B� J[EFMLF� OJ[LF� VNFUOJÝLF� LWBMJUFUF� LBS
WFMKB�UVEJ�[B�TNMFEOJÝLP�TMJLP��7�BUJLJ�PMUBSKB�KF�UPOEP
[�VQPEPCJUWJKP�TW��"OUPOB�1BEPWBOTLFHB�EFMP�*WBOB
ÀVCJDB�	TJHO��E��TQ��*��4IVCJ[� ��.BMBS
�OB�NFO[J�QB
TUPKJ� NBOKÝB� TMJLB� TW�� +PäFGB� [� +F[VTPN� LWBMJUFUOP
EFMP�W�OB[BSFOTLFN�TMPHV�OBTUBMP�MFUB������	TJHO��M�
TQ��1������
��;B� TJHOBUVSP�1� TF�NPSEB� TLSJWB�EV�
OBKTLJ� TMJLBS� +PTFG� 1MBOL� LJ� KF� TFEFNEFTFUJI� MFUJI
EFMPWBM�OB�,SBOKTLFN�TBK�PCMJLPWBOKF�PCSB[PW�QSFDFK
TQPNJOKB�OB�ESVHB�OKFHPWB�EFMB�ILSBUJ�QB�WFNP�EB
KF�VNFUOJL� [B� TNMFEOJÝLJ�EWPSFD� J[EFMBM� OFLBK� QPS�
USFUPW�CBSPOPW�-B[BSJOJKFW���

/B� PMUBSOFN� OBTUBWLV� TUB� EWB� MFTFOB� QPMJISP�
NJSBOB�LJQB�TW��EJBLPOB�OB�MFWJ�TUSBOJ�[BSBEJ�NBOK�
LBKP¦FHB� BUSJCVUB� OJ� NPäOP� OBUBO¦OFKF� PQSFEFMJUJ
	NPSEB�HSF� [B� TW��-PWSFODB
�OB�EFTOJ� KF� TW��'SBO�
¦JÝFL�,TBWFS�PCF�QMBTUJLJ� WFSKFUOP� J[WJSBUB� J[�ÀVCJ�
DFWF�QPEPCBSTLF�EFMBWOJDF�

0MUBS�OB�EFTOJ�TUSBOJ�KF�QPTWF¦FO�TW��ÀUFGBOV�LJ
KF�VQPEPCMKFO�OB�PTSFEOKJ�TMJLJ�EFMV�*WBOB�ÀVCJDB�J[
MFUB������	TJHO��E��TQ��*��4IVCJ[�����
����*TUJ�BWUPS�KF
J[EFMBM� UVEJ� UPOEP�T�QPEPCP�TW��.BSUJOB�W�BUJLJ�PM�
UBSKB����/B�NFO[J�TUPKJ�NBOKÝB�TMJLB�.BSJKF�[�%FUF�
UPN�HSF�[B�LPNCJOBDJKP�JLPOPHSBGTLJI�UJQPW�.BSJKF
,SBMKJDF�#SF[NBEFäOF� JO�4SDB�.BSJKJOFHB��1PEPCP
KF� J[EFMBM� JTUJ� BWUPS� LPU� TW�� +PäFGB� OB� PMUBSKV� 4SDB
+F[VTPWFHB�QP�WTFK�WFSKFUOPTUJ� +PTFG�1MBOL�	TJHO��E�
TQ��1������
��/B�MFWJ�TUSBOJ�OBTUBWLB�KF�MFTFO�LJQ�TW�
+PäFGB� OB� EFTOJ� TUSBOJ� QB� KF� TW�� EVIPWOJL� NPSEB
7BMFOUJO��,JQB�TF�TMPHPWOP�OBWF[VKFUB�OB�TWFUOJLB�[
PMUBSKB�4SDB�+F[VTPWFHB�JO�TUB�WFSKFUOP�EFMP�ÀVCJDFWF

������������������������������������������������
QPNP¦OJL�LBTOFKF�QB� KF�PEQSM� MBTUOP�EFMBWOJDP��0�ÀVCJDV�
6K¦J¦� 4MPWFOTLJ� CJPHSBGTLJ� MFLTJLPO� �� TUS�� ���� ÇJHPO�&O�
DJLMPQFEJKB�4MPWFOJKF����TUS������

�� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�TUS����
�� 0�1MBOLV��4UFTLB�4MPWFOTLB�VNFUOPTU�TUS�����o����
�� /À"-�1PQJT�DFSLWB������ÇVQOJKB�4NMFEOJL�TUS����
�� 5POEP� TJDFS� OJ� TJHOJSBO� B� KF� TMPHPWOP� JEFOUJ¦FO� UPOEV� OB

PMUBSKV�4SDB�+F[VTPWFHB�
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+PTFG�1MBOL�	 
�4W��+PäFG�[�+F[VTPN�TMJLB�[�PMUBSKB�4SDB
+F[VTPWFHB������

EFMBWOJDF��/B�NFO[J�TUPKJUB�NBOKÝB�LPWJOTLB�LJQB�TW�
"OUPOB� 1BEPWBOTLFHB� JO� TW�� "MPK[JKB� EPLBK� QPE�
QPWQSF¦OF�LWBMJUFUF�

/FLPMJLP�NMBKÝB�PE�PNFOKFOJI�TUB�PMUBSKB�W�QSWJI
EWFI� TUSBOTLJI� LBQFMBI�� 1P� PLSBTKV� TUB� QSFDFK
TLSPNOFKÝB�TBK�QSFQSPTUB�USJLPUOP�[BLMKV¦FOB�MFTFOB
OBTUBWLB� ¦MFOJ� MF� OFPSPNBOTLJ� MP¦OJ� GSJ[�� 1SFWMB�
EVKFKP� TJWPSKBWB� SEF¦LBTUB� JO� [MBUB� QPMJISPNBDJKB�
0MUBSOJ�TMJLJ�TUB�EBS�"OF�.BSJKF�CBSPOJDF�-B[BSJOJ
OB� MFWFN�PMUBSKV� KF�QSJ[PS� TNSUJ� TW��'SBO¦JÝLB�,TB�
WFSKB� OB� EFTOFN� QB� KF� 4W�� "OB� 4BNPUSFUKB�� *[CPS
QBUSPDJOJKFW�KF�TFWFEB�QPWF[BO�[�JNFOPNB�OBSP¦OJDF
JO�OKFOFHB�W�¦BTV�OBTUBOLB�TMJL�äF�QPLPKOFHB�NPäB�
0CF�TMJLJ�KF�PLPMJ�MFUB������J[EFMBM�HSBÝLJ�OB[BSFOTLJ
TMJLBS� +PTFG� 5VOOFS� 	����o����
� JTUP¦BTOP� QB� TUB
WFSKFUOP�OBTUBMB� UVEJ�PMUBSKB�TBNB����5VEJ�QSJ�5VO�
OFSKFWJI� TMJLBI� HSF� [B� J[KFNOJ� EFMJ� LJ� TF� QP� TWPKJ
LWBMJUFUJ� VWSÝ¦BUB� PC� CPL� ,VQFMXJFTFSKFWFNV� 4W�
6SIV���

�� 4MJLJ�OJTUB�TJHOJSBOJ��4LVQBK�[�OBWFECP�BWUPSKB�TUB�PNFOKFOJ
W�� /À"-� 1PQJT� DFSLWB� ����� ÇVQOJKB� 4NMFEOJL� TUS�� ��
4UFTLB�4MPWFOTLB�VNFUOPTU�TUS������	[�OBQB¦OP�OBWFECP�EB
HSF� QSJ� EFTOJ� TMJLJ� [B� 4WFUP� %SVäJOP
�� 1SFMPWÝFL�&ODJLMP�
QFEJKB� 4MPWFOJKF� ��� TUS�� ���� -B[BSJOJ�� ÇVQOJKTLB� DFSLFW� W
4NMFEOJLV�JO�OKFO�BSIJUFLU�,BSM�3ÚTOFS�TUS�����o����

�� 1PEPCOP� LPU� ,VQFMXJFTFS� KF� UVEJ� 5VOOFS� ÝUVEJSBM� OB� EV�
OBKTLJ�BLBEFNJKJ�W�EWBKTFUJI�MFUJI�QB�TF�KF�W�3JNV�QSJESVäJM

+PTFG�1MBOL� 	 
�.BSJKB�[�%FUFUPN� TMJLB� [� PMUBSKB� TW�
ÀUFGBOB������

,JQBSTLFHB�PLSBTKB�PNFOKFOB�PMUBSKB�OJNBUB� J[�
KFNB� KF� MF� NBOKÝB� NBW¦OB� QMBTUJLB� .BSJKF� JOEVT�
USJKTLF�J[EFMBWF�LJ�TUPKJ�OB�NFO[J�PMUBSKB�TW��"OF�JO
OJ� EFM� QSWPUOF� PMUBSOF� [BTOPWF�� (SF� [B� OPWFKÝP
SB[MJ¦JDP�JLPOPHSBGTLFHB�NPUJWB�.BSJKB�.JTUJ¦OB�SP�
äB�LJ� KF�QPWF[BOB�[�WJEFOKJ�W�4BO�%BNJBOV�W�ÝFTU�
EFTFUJI�MFUJI�����TUPMFUKB��/B�MFTFOJ�CB[J�LJQB�KF�OB�
QJT�� ."5&3� &$$-&4*"&� �� ."3*"� 304"
.:45*$"���03"�130�/0#*4�	.BUJ�$FSLWF�.B�
SJKB�.JTUJ¦OB�SPäB�QSPTJ�[B�OBT
�

(MFEF� OB� PLSBTKF� MBILP� W� QFUEFTFUB� BMJ� [HPEOKB
ÝFTUEFTFUB�MFUB�EBUJSBNP�UVEJ�QSJäOJDP�JO�TQPWFEOJDJ�
1SJäOJDB�LJ�TF�OBIBKB�OB�FWBOHFMKTLJ�TUSBOJ�DFSLWF�KF
MFTFOB�QPCBSWBOB�T�TJWP�CBSWP��#BMLPO�KF�PTFNLPUOF
PCMJLF�PHSBKB�KF�SB[EFMKFOB�OB�QFU�QSBWPLPUOJI�QPMK
OB� PTSFEOKFHB� KF� 	OBLOBEOP
� QSJUSKFOB� TMJLB� CM�
"OUPOB�.BSUJOB�4MPNÝLB�OB�PTUBMJI�QPMKJI�TP�SFMJFGJ
ÝUJSJI�FWBOHFMJTUPW��/B�WSIV�CBMEBIJOBTUF�TUSFIF�TUPKJ

������������������������������������������������
OB[BSFODFN�� 1P� EBMKÝFN� PCEPCKV� CJWBOKB� W� 3JNV� KF� MFUB
�����QPTUBM�EJSFLUPS�SJTBSTLF�BLBEFNJKF� JO�TMJLBSTLF�HBMFSJKF
W�(SBEDV��/KFHPWB�EFMB�OBKEFNP�[MBTUJ�OB�ÀUBKFSTLFN�NFE
ESVHJN�KF�BWUPS�TMJLF�TW��"MPK[JKB�T�QFSTPOJGJLBDJKBNJ� SB[MJ¦�
OJI�[OBOPTUJ�OB�WFMJLFN�PMUBSKV�CPHPTMPWOF�DFSLWF�TW��"MPK�
[JKB�W�.BSJCPSV��0�5VOOFSKV��,MBCJOVT�"MMHFNFJOFT�-FYJLPO
EFS� #JMEFOEFO�,àOTUMFS� ��� TUS�� ���o����� 4UFTLB� 4MPWFOTLB
VNFUOPTU�TUS������
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LJQ� 7FSF� OB� TQPEOKJ� TUSBOJ� QB� KF� QSJUSKFO� HPMPC
4WFUFHB� %VIB� W� PCFI� QSJNFSJI� HSF� [B� PCJ¦BKFO
PLSBT�QSJäOJD�

1PEPCFO�PLSBT�LPU�PMUBSKB�TW��'SBO¦JÝLB�,TBWFSKB
JO� TW��"OF� U�� K�� OFPSPNBOTLJ� MP¦OJ� GSJ[� JNBUB� UVEJ
PCF� TQPWFEOJDJ� LJ� TUB� USJEFMOJ� JO� QSFDFK� TLSPNOP
[BTOPWBOJ�� /BIBKBUB� TF� PC� TFWFSOJI� TUFOBI� LBQFM
4SDB�+F[VTPWFHB�JO�TW��ÀUFGBOB�

.FE� OBKTUBSFKÝP� PQSFNP� NPSBNP� PNFOJUJ� ÝF
TMJLBOB� PLOB� EFMP� 'SBODB� 3FTNBOB� J[� 3BEPWMKJDF�
7F¦JOB� PLFO� KF� QPTMJLBOB� [� HFPNFUSJ¦OJN� JO� WFHF�
UBCJMOJN�W[PSDFN�MF�PLSPHMP�PLOP�OB�QFWTLFN�LPSV
JNB�VQPEPCMKFO�LSJä���

/BTMFEOKB� WF¦KB� JOWFTUJDJKB� KF� CJM� OBLVQ� ÝUJSJ�
OBKTUJI�QPTUBK�LSJäFWFHB�QPUB�LJ�WJTJKP�OB�TUFOBI�QS�
WJI�ÝUJSJI�LBQFM��.FE�MFUPNB������JO������KF�TMJLBS
+PTFG�WPO�'àISJDI� 	����o����
� FEFO�OBKQPNFNC�
OFKÝJI� QSFETUBWOJLPW� OB[BSFODFW� W� EVOBKTLJ� DFSLWJ
TW��+BOF[B�/FQPNVLB�OBTMJLBM�GSFTLF�,SJäFWFHB�QP�
UB� LJ� TP� LNBMV� QPTUBMF� OBKCPMK� QSJMKVCMKFOB� VQPEP�

+PTFG�5VOOFS�4NSU�TW��'SBOWJÝLB�,TBWFSKB�PL�������

�� "34�"4�����GTD�����	&DDMFTJBTUJDB
�,OKJHB�J[EBULPW�

CJUFW�,SJTUVTPWFHB� USQMKFOKB���� 4UFOTLB� QPTMJLBWB� KF
CJMB� W� UFIOJLJ� PMKF�QMBUOP� BMJ� W� HSBGJLBI�OFÝUFUPLSBU
LPQJSBOB�JO�KF�UBLP�QSJTQFWBMB�L�QPQVMBSJ[BDJKJ�OB[B�
SFOTLF�VNFUOPTUJ��1PEPCF�OBTUBMF�OB�QPEMBHJ�'àI�
SJDIPWJI� GSFTL� TP� LNBMV� QPTUBMF�OBKQPHPTUFKÝB� SB[�
MJ¦JDB� LSJäFWFHB� QPUB� W� TSFEOKJ� &WSPQJ���� 7� ÝFTU�
EFTFUJI�MFUJI�����TUPMFUKB�TF�KF�UVEJ�TNMFEOJÝLJ�äVQOJL
"OUPO�)BGOFS� [BW[FM� [B� OBLVQ� UBLÝOFHB� LSJäFWFHB
QPUB�� 4MPWFTOJ� CMBHPTMPW� OPWJI� QPEPC� KF� CJM� ���
NBSDB� ������ "WUPS� TMJL� 	LPQJTU
� OJ� [OBO� TMJLBSKFW
QPEQJT�OB�����QPTUBKJ�KF�QPQPMOPNB�[CMFEFM�JO�OJ�WF¦
CFSMKJW� OB� QPEMBHJ� QPSP¦JMB� W� ;HPEOKJ� %BOJDJ� QB
WFNP� EB� TP� TMJLF� QSJÝMF� J[��FÝLF� UFS� EB� KJI� KF� QSJ�
TLSCFM� MKVCMKBOTLJ� QPEPCBS� -FPQPME�(ÚU[M� LJ� KF� [B

+PTFG�5VOOFS�4W��"OB�4BNPUSFUKB�PL�������

�� 0� 'àISJDIV�� 8ÚSOEMF� "MMHFNFJOFT� -FYJLPO� EFS� #JMEFOEFO
,àOTUMFS� ��� TUS�� ���o����� 3FJUFS� "MMHFNFJOFT� ,àOTUMFS�
MFYJLPO����TUS����o���

�� 4NPMJL�$FWD�&ODJLMPQFEJKB�4MPWFOJKF��� TUS������0� SB[WPKV
LSJäFWFHB�QPUB� HMFK� UVEJ�� 4UFHFOÝFL�;HPEPWJOB� QPCPäOPTUJ
TW��LSJäFWFHB�QPUB�TUS����o�������o�����ÀFSCFMK�,SJäFW�QPU
"OUPOB�$FCFKB�W�PLWJSV�USBEJDJKF�TUS����o���
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OKJI� J[EFMBM� UVEJ� PLWJSKF�� 1JTFD� ¦MBOLB� KF�(ÚU[MB� ÝF
QPTFCFK� QPIWBMJM� LFS� [B� TWPKF� EFMP� OJ� QPTUBWJM� QSF�
WJTPLF�DFOF����4NMFEOJÝLJ�LSJäFW�QPU� KF�NFE�TUBSFK�
ÝJNJ� TWPKF� WSTUF� TBK� KF� LSJäFW� QPU� [B� MKVCMKBOTLP
TUPMOJDP�	EFMP�+PTFGB�1MBOLB
�LJ�WFMKB�[B�FOFHB�QSWJI
QP� 'àISJDIV� LPQJSBOJI� LSJäFWJI� QPUPW� OB� 4MPWFO�
TLFN�OBTUBM�MF�USJ�MFUB�QSFK���

1SFOPWB�DFSLWF�W�PTFNEFTFUJI�MFUJI�����TUPMFUKB

%SVHP� QPNFNCOP� PCEPCKF� TNMFEOJÝLF� äVQOJK�
TLF� DFSLWF� TP� CJMB� PTFNEFTFUB� MFUB� ���� TUPMFUKB� ¦BT
QPEKFUOFHB� äVQOJLB� "OUPOB� ,MFNFOB�� 0� OPWPTUJI
UFHB�¦BTB� KF�QPHPTUP�QPSP¦BMB�;HPEOKB�%BOJDB� QSWJ
LBUPMJÝLJ� UFEOJL� OB� 4MPWFOTLFN� äBM� QB� OBN� QSJ�
TQFWLJ�[BNPM¦JKP�JNFOB�EPCSPUOJLPW�LJ�TP�QSJTQFWBMJ
EFOBS� [B� PMFQÝBWF� W� DFSLWJ� JO� [BUP� WF¦LSBU� WQMJWBMJ
UVEJ�OB�J[CPS�VNFUOJLB�

-FUB� ����� KF� DFSLFW� EPCJMB� PSHMF� EFMP� 'SBODB
(PSÝJ¦B� 	����o����
�LJ� WFMKB� [B� [BEOKFHB� WFMJLFHB
PSHMBSTLFHB�NPKTUSB�QSJ�OBT����0SHMBSTUWB�TF�KF�J[V¦JM
QSJ� 3VNQMV� W� ,BNOJLV� UFS� QSJ� ,BSMV� )FTTFKV� OB
%VOBKV��7TFHB�TLVQBK�KF�J[EFMBM����PSHFM�NFE�OKJNJ
KF� WF¦JOB� EWPNBOVBMOJI� UVEJ� TNMFEOJÝLF� LJ� JNBKP
��� SFHJTUSPW���� 0SHFMTLB� PNBSB� KF� CFMF� CBSWF� SB[�
EFMKFOB�OB� QFU� EFMPW� TUSBOTLB� EWB� 	TLSBKOP� MFWP� JO
EFTOP
� TUB� ÝJSÝB� JO� WJÝKB�� %FLPSBDJKF� SB[FO� OFLBK
NBOKÝFHB�PLSBTKB�[MBUF�CBSWF�OJ�

%SVHB�QPMPWJDB�����TUPMFUKB�WFMKB�W�LBUPMJÝLJ�DFSLWJ
[B�¦BT�SB[DWFUB�SB[MJ¦OJI�MKVETLJI�QPCPäOPTUJ��.FEOKF
TPEJKP� UVEJ� ÝNBSOJDF� LJ� TF� OB� 4MPWFOTLFN� QSWJ¦
QPKBWJKP�MFUB���������(MFEF�OB�[BQJT�W�;HPEOKJ�%BOJDJ
TP�KJI�W�4NMFEOJLV�PCIBKBMJ�äF�WTBK�W�ÝFTUEFTFUJI�MFUJI
����TUPMFUKB�WTFMFK�QSJ�FOFN�PE�TUSBOTLJI�PMUBSKFW��/B
CJOLPÝUOP�OFEFMKP�MFUB������TF�KF�J[QPMOJMB�EPMHPMFUOB
äFMKB� GBSBOPW� EB� CJ� ÝNBSOJDF� MBILP� PCIBKBMJ� QSJ
WFMJLFN� PMUBSKV�� 5BLSBU� TP� OB� PMUBS� PCFTJMJ� QPEPCP
#SF[NBEFäOF� EFMP� *WBOB� 'SBOLFUB� 	����o����
� J[
MFUB������	TJHO��E��TQ��'SBOLF�����
�LJ� KF�FOP�CPMKÝJI
TMJLBSKFWJI�EFM����,PU� KF�CJMP� UBLSBU�W�OBWBEJ� KF� TMJLB
WTBLP� MFUP� W� NFTFDV� NBKV� [BNFOKBMB� ,VQFM�
XJFTFSKFWFHB� 4W�� 6SIB�� ,BTOFKF� TP� [� NFOKBWBOKFN
PMUBSOJI� QPEPC� QSFOFIBMJ� LEBK� NJ� OJ� [OBOP� 'SBO�
LFUPWB�TMJLB�QB�KF�EFTFUMFUKB�QP[BCMKFOB�MFäBMB�[B�PNB�
SP�OB�FOJ�PE�FNQPS��-FUB������TP�KP�QP�OBLMKV¦KV�OBÝMJ
JO� PE� UBLSBU� KF� PCFÝFOB� QPE� QSFOPWMKFOJN� QFWTLJN
LPSPN� PC� OKFK� QB� WJTJ� TMJLB� *NF� +F[VTPWP� EFMP
OF[OBOFHB� BWUPSKB� LJ� OJNB� QPTFCOF� WSFEOPTUJ�
4MFEOKB�KF�CJMB�OBKEFOB�TLVQBK�T�'SBOLFUPWP���

�� 4FMÝLJ��;HPEOKB�%BOJDB���������ÝU�����TUS�����
�� 1SJN��4UFHFOÝFL�;HPEPWJOB�QPCPäOPTUJ�TW��LSJäFWFHB�QPUB

TUS������
�� ;HPEOKB� %BOJDB� ��� ����� ÝU�� ��� TUS�� ����� /À"-� 1PQJT

DFSLWB������ÇVQOJKB�4NMFEOJL�TUS����
�� ÀLVMK�0SHMF�W�-KVCMKBOJ�TUS������
�� 4NPMJL�-JUVSHJLB�TUS������
�� ;HPEOKB�%BOJDB���������ÝU�����TUS������
�� ;B�QPEBULF�P�QPOPWOFN�PELSJUKV�'SBOLFUPWF�#SF[NBEFä�

OF�TF�[BIWBMKVKFN�HPTQPEV�%PSFUV�,POKBSKV�

*WBO�'SBOLF�#SF[NBEFäOB������

0NFOJMJ�TNP�äF�EB�KF�JNFMB�DFSLFW�QSWPUOP�QPMFH
WFMJLFHB� PMUBSKB� ÝF� ÝUJSJ� TUSBOTLF�� -FUB� ����� TP� PC
[BIPEOP� TUFOP� OBTQSPUJ� TUSBOTLFNV� WIPEV� OB
NFTUV� LKFS� TUB� CJMB� QSFK� TMFQP� PLOP� JO� TMFQB� WSBUB
	[BSBEJ�[WPOJLB�PEQSUJOJ�OJTUB�CJMJ�NPäOJ
�QPTUBWJMJ�ÝF
QFUJ� TUSBOTLJ� PMUBS�� 1PTWFUJMJ� TP� HB� -VSÝLJ� .BUFSJ
#PäKJ�LBUFSF� ¦FÝ¦FOKF� TF� KF� W� [BEOKJI�EFTFUMFUKJI����
TUPMFUKB�J[SFEOP�SB[ÝJSJMP��0MUBS�KF�FEJOJ�LJ�OJ�PCSOKFO
QSPUJ� KVHV� JO� ILSBUJ� FEJOJ� CSF[� MFTFOFHB� OBTUBWLB�
.FO[P� JO� QSFEFMP� J[� TJWFHB� JTUSTLFHB� NBSNPSKB� KF
J[EFMBM� MKVCMKBOTLJ� LBNOPTFL� 'FMJLT� 5PNBO� 	����o
����
����1SFEFMB�TMVäJ�LPU�PLWJS�[B�USJ�TMJLF��0TSFEOKJ
EFM�KF�ÝJSÝJ�WJÝKJ�[BLMKV¦FO�T�QPMLSPäOJN�[BLMKV¦LPN
TQSWB� HB� KF� QPLSJWBMB� SEF¦B� NBSNPSOB� QMPÝ¦B� OB
LBUFSJ� KF�CJM�VQPEPCMKFO� TJW�LSJä�NFEUFN�LP� TUB�CJMJ
TUSBOTLJ�QMPÝ¦J�J[�SVNFOPSKBWFHB�NBSNPSKB��%BOFT�KF
OB� PTSFEOKFN� QPMKV� QSFDFK� [CMFEFMB� SFQSPEVLDJKB
3PäOPWFOTLF�.BUFSF�#PäKF�	.BSJKB�[�%FUFUPN�EBKF
SPäOJ� WFOFD� TW�� %PNJOJLV� JO� TW�� ,BUBSJOJ� 4JFOTLJ

(JPWBOOJKB�#BUUJTUF�4BMWJKB�EB�4BTTPGFSSBUP�	PSJHJOBM
J[�MFUB������TF�OBIBKB�W�CB[JMJLJ�4��4BCJOB�W�3JNV

LJ� TP� KP� QSJ� OBT� W� ���� TUPMFUKV� QSFDFK� QPW[F�

�� ;HPEOKB�%BOJDB���������ÝU�����TUS������
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'FMJLT�5PNBO�PMUBS�-VSÝLF�.BUFSF�#PäKF������

NBMJ����/B� TUSBOTLJI�QPMKJI� TUB� W� UFIOJLJ�PMKF�QMP¦F�
WJOP� VQPEPCMKFOB� EWB� BOHFMB� OB� MFWFN� QPMKV� OBE�
BOHFM�(BCSJFM� 	W�SPLJ� JNB�QBMJDP�[�OBQJTOJN� USBLPN
"7&�(3"5*"�1-&/"
�OB�EFTOFN�OBEBOHFM�3BGBFM
	W� SPLJ� SPNBSTLB�QBMJDB� T�¦VUBSP
��1PE�(BCSJFMPN� KF
OB� MFWJ�TUSBOJ�TJHOBUVSB�.,� ��������(MFEF�OB�TJHOB�
UVSP� TLMFQBN� EB� TUB� BOHFMB� EP� TFEBK� OF[OBOP� EFMP
TMJLBSKB� .BUJKF� ,PäFMKB� 	����o����
� QPNFNCOFHB
¦MBOB� U�� J�� LSBOKTLF� TLVQJOF� QP[OPOB[BSFOTLFHB� TMJ�
LBSTUWB����(MBWOJOP�OBTUBWLB�QSFETUBWMKB� WFMJLB�QPM�
LSPäOB�OJÝB�LJ�KF�TQSFNFOKFOB�W�MVSÝLP�HSPUP��0C�
MPäFOB�KF�T�¦SOPTJWJNJ�TLBMBNJ�QPSBÝ¦B�KP�CSÝMKBO��/B
TSFEJOJ� KF�LJQ�-VSÝLF�.BUFSF�#PäKF� WJTPL�EWB�NFU�
SB����1P�WTFK�WFSKFUOPTUJ� KF� JOEVTUSJKTLP� J[EFMBOB�QMB�
TUJLB�LPU�WF¦JOB� TP¦BTOJI�OBTUBMB� W�(SÚEOV�OB�5J�
SPMTLFN�HMFEF�OB� ¦BT�OBTUBOLB�QB� TPEJ�NFE�OBKTUB�
SFKÝF� VQPEPCJUWF� -VSÝLF� .BUFSF� #PäKF� QSJ� OBT���

�� .FOBÝF�.BSJKB�W�TMPWFOTLJ�VNFUOPTUJ�TUS������
�� 0�,PäFMKV��ÇJHPO�3PWÝOJL�.BUJKB�,PäFMK��4MJLBS�TF� KF�QP�

HPTUP�QPEQJTPWBM�T�TJHOBUVSP�.,�
�� ;HPEOKB�%BOJDB���������ÝU�����TUS������
�� 1SJN��.FOBÝF�.BSJKB� W� TMPWFOTLJ� VNFUOPTUJ� TUS�� ���o����

/BKTUBSFKÝP� [BOFTMKJWP� EBUJSBOP�-VSÝLP�.BUFS�#PäKP� KF� MFUB
����� 	UPSFK� MF� ÝUJSJ� MFUB� QSFE� TNMFEOJÝLP
� OBTMJLBM� +BOF[
8PMG� [B� LBQFMP� W� 1PEHPSJ� QSJ� ÀFOUWJEV� 	TMJLB� WFMKB� [B� J[�
HVCMKFOP
�

0LWJS�OBTUBWLB�KF�OBTMJLBO�OB�TUFOP�TMPHPWOP�HSF�[B
JTUP� QPTMJLBWP� LPU� ESVHPE� QP� DFSLWJ� 	"�� +FCB¦JO
����
���� /B� WSIV� QPMLSPäOFHB� PLWJSKB� KF� W� LBSUVÝJ
OBQJT�#3&;."%&Ç/0�4100&5+&�4&.�

/BTMFEOKF� MFUP� 	����
� KF� DFSLFW� EPCJMB� ÝF� OFLBK
OPWPTUJ��.FE� MBEKP� JO� QSF[CJUFSJK� TP� QPTUBWJMJ� OPWP
PCIBKJMOP�PHSBKP�LJ�KP�KF�J[EFMBM� MKVCMKBOTLJ�LBNOP�
TFL�7JOLP��BNFSOJL�	TMFEOKB�KF�CJMB�PETUSBOKFOB�QSJ
QPLPODJMTLJ� QSFOPWJ� QSF[CJUFSJKB� W� TFEFNEFTFUJI
MFUJI�����TUPMFUKB
��1SFOPWMKFOB�TP�CJMB�WSBUB�[BLSJTUJK
LJ� TP� OBNFTUP� EPUFEBOKJI� OBWBEOJI� TUFLFM� EPCJMB
NMF¦OB��1PNFNCOB�QSJEPCJUFW� QB� TUB� CJMJ� UVEJ� LP�
WBOJ�PHSBKJ�OB�PCFI�FNQPSBI�LJ�KV�KF�QP�OB¦SUV�TMJ�
LBSKB� .JSPTMBWB� 5PNDB� 	����o����
� TJOB� QPEP�
CBSKB� .BUJKF� 5PNDB� JO� äVQOJLPWF� EFTOF� SPLF� QSJ
QSFOPWJ� J[EFMBM�LMFQBS� JO�LMKV¦BWOJ¦BS�"OUPO�#FMFD
J[�ÀFOUWJEB�OBE�-KVCMKBOP�OFLJ�NJ[BS�J[�;CJMK�QB�KF
QP� OB¦SUJI� 'FMJLTB� 5PNBOB� QPQSBWJM� LMPQJ� W� MBEKJ�
*TUFHB� MFUB� TP� PMUBSOP� TUFOP� EFLPSBUJWOP� QPTMJLBMJ

.BUJKB�,PäFMK�/BEBOHFM�(BCSJFM�QPTMJLBOB�QMPÝWB�OB
QSFEFMJ�PMUBSKB�-VSÝLF�.BUFSF�#PäKF������

�� 4MFEOKB� KF� OBEPNFTUJMB� QSWPUOP� QPTMJLBWP� EFMP� *WBOB� #P�
SPWTLFHB�QP�PTOVULJI�.JSPTMBWB�5PNDB�J[�MFUB�������1SJN�
;HPEOKB�%BOJDB���������ÝU�����TUS�������4UFTLB�1PEPCBS
.BUFK�5PNFD�TUS�����
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.BUJKB� ,PäFMK� /BEBOHFM� 3BGBFM� QPTMJLBOB� QMPÝWB� OB
QSFEFMJ�PMUBSKB�-VSÝLF�.BUFSF�#PäKF������

ILSBUJ�QB�KF�DFSLFW�EPCJMB�UBLSBU�QSJMKVCMKFO�ÝBNPUOJ
UMBL���

4UFOTLB�QPTMJLBWB

$FSLFW� QSWPUOP� OJ� CJMB� QPTMJLBOB�� 0CPL� KF� CJM
QSFQMFTLBO� T� TWFUMP� SVNFOP� CBSWP� LBQFMF� TP� CJMF
[FMFOLBTUF� NFE� OKJNJ� TP� QPUFLBMF� TJWF� JO� SKBWF
PQSPHF�� -FUB� ����� KF� TMJLBS� *WBO� #PSPWTLJ� 	UVEJ
#PSPWTLZ�����o����
�QP�QSFEMPHJ�.JSPTMBWB�5PN�
DB� [� EFLPSBUJWOJN� W[PSDFN�QPTMJLBM� [HPSOKJ� EFM� PM�
UBSOF� TUFOF� QSF[CJUFSJKB� 	OBE� WFMJLJN� PMUBSKFN
� UFS
TUFOP�PLSPH�PMUBSKB�-VSÝLF�.BUFSF�#PäKF���

7� [B¦FULV� ���� TUPMFUKB� JTUP¦BTOP� [� OBE[JEBWP
[WPOJLB� QB� TP� TF� PEMP¦JMJ� DFSLFW� W� DFMPUJ� QPTMJLBUJ�
%FMP�TP�MFUB������[BVQBMJ�TMJLBSKV�"OUPOV�+FCB¦JOV
	����o����
� QSJQBEOJLV� U�� J�� LSBOKTLF� TLVQJOF
QP[OPOB[BSFOTLFHB� TUFOTLFHB� TMJLBSTUWB� QSJ� OBT���

�� 0�QSFOPWJ�MFUB�������;HPEOKB�%BOJDB���������ÝU�����TUS�
���o����

�� ;HPEOKB� %BOJDB� ��� ����� ÝU�� ��� TUS�� ����� 0� .JSPTMBWV
5PNDV��4UFTLB�1PEPCBS�.BUFK�5PNFD�TUS����o����0�#P�
SPWTLFN��4UFTLB�4MPWFOTLB�VNFUOPTU�TUS������

�� 4UFTLB�4MPWFOTLB�VNFUOPTU�TUS�������ÇJHPO�$FSLWFOP�TUFOTLP
TMJLBSTUWP� QP[OFHB� ���� TUPMFUKB� OB� 4MPWFOTLFN� TUS�� ��� ����

4MFEOKJ� KF� CJM� V¦FOFD� *WBOB� #PSPWTLFHB� JO� KF� NFE
¦MBOJ�LSBOKTLF�TLVQJOF�[BEOKJ�[B¦FM�TBNPTUPKOP�EFMP�
WBUJ�� 1SJ� OKFHPWJI� QPTMJLBWBI� QSFWMBEVKF� PSOBNFO�
UJLB�LJ� KF�W�TPHMBTKV�[�BSIJUFLUVSP��1SJ� GJHVSBMJLJ�LJ
KP� KF� QSJ� OKFN�NBOK� LPU� QSJ� PTUBMJI� TMJLBSKJI� PNF�
OKFOF� TLVQJOF� TF� OBTMBOKB� OB� EFMB� OB[BSFODFW� JO
SFOFTBO¦OJI�TMJLBSKFW��;OB¦JMOF�[BOK�TP�NBOKÝF�LPN�
QP[JDJKF�BMJ�[HPMK�VQPEPCJUWF�QPTBNF[OJI�TWFUOJLPW
QPHPTUP�TF�QPTMVäVKF�NFEBMKPOPW���

$FMPUFO�PCPL�TNMFEOJÝLF�DFSLWF�UFS�[HPSOKJ�EFMJ
TUFO� TP�QPTMJLBOJ� [� HFPNFUSJKTLP� JO� DWFUMJ¦OP�PSOB�
NFOUJLP�QSFWMBEVKFKP�SPNBOTLF�WJUJDF� JO� TUJMJ[JSBOF
DWFUMJDF�LBS�KF�W�TLMBEV�[�BSIJUFLUVSP�DFSLWF�LJ�TP�KP
W�+FCB¦JOPWFN�¦BTV�P[OB¦FWBMJ�[B�	OFP
SPNBOTLP���
4QPEOKJ�EFMJ� TUFO� JNBKP�OBTMJLBO� MF� W[PSFD� J[� LBN�
OJUJI�CMPLPW�

'JHVSBMOJI� QSJ[PSPW� KF� NBMP�� /B� KVäOP� TUFOP
QSF[CJUFSJKB� OBE� WFMJLJN� PMUBSKFN� LKFS� KF� CJMB� QSFK
#PSPWTLJKFWB�EFLPSBUJWOB�QPTMJLBWB�KF�+FCB¦JO�OBTMJ�
LBM�4WFUP�5SPKJDP�[�BOHFMJ�NPUJW�LJ� KF�QPMFH�4WFUF
5SPKJDF� LJ� LSPOB� .BSJKP� TMJLBSKFWB� OBKQPHPTUFKÝB
LPNQP[JDJKB����/B�PCPLV�QSF[CJUFSJKB�NFE�SFCSJ�TP
W� ÝUJSJI� NFEBMKPOJI� VQPEPCMKFOJ� FWBOHFMJTUJ�� %WB
NBOKÝB� NFEBMKPOB� TF� OBIBKBUB� OBE� PLOJ� FNQPS� W
OKJI� TUB� OBTMJLBOB� BOHFMB� NV[JLBOUB� FEFO� JHSB� OB
MVUOKP�ESVHJ�OB�GMBWUP�

5VEJ� GJHVSBMOJ� QSJ[PSJ� W� MBEKJ� JO� LBQFMBI� TP� QP�
TUBWMKFOJ� W� NFEBMKPOF�� /B� PCP¦OJI� LBQBI� TP� VQP�
EPCMKFOJ� [BWFUOJLJ� QPESVäOJ¦OJI� DFSLWB� UFEBOKF
TNMFEOJÝLF� äVQOJKF� T� ¦JNFS� TP� QPTFCFK� QPVEBSJMJ
äVQOJKTLP� DFSLFW� LPU� NBUFS� DFSLWB� 	.BUFS� FDDMF�
TJBSVN
���� 7� TNFSJ� VSJOFHB� LB[BMDB� TJ� TMFEJKP�� ,SJ�
äBOJ�P[JSPNB�TW��,SJä�	[B�4QPEOKF�1JSOJ¦F�EBOFT�EFM
äVQOJKF� 1JSOJ¦F
� TW�� 5PNBä� BQPTUPM� 	;HPSOKF� 1JS�
OJ¦F�TFEBK�äVQOJKB�1JSOJ¦F
�TW��+BOF[�,STUOJL�	;CJM�
KF
� TW�� 7BMCVSHB� 	7BMCVSHB
� TW�� +BLPC� TUBSFKÝJ
	)SBÝF
� UFS� OBEBOHFM�.JIBFM� 	.PÝF
�� 7� LBQFMBI� W
NBOKÝJI� NFEBMKPOJI� OBTUPQBKP� BOHFMJ� [� SB[MJ¦OJNJ
BUSJCVUJ�� T� USPCFOUP� 	W� LBQFMJ� TW�� "OF
� [� OPUOJN
[BQJTPN� 	W� LBQFMJ� TW�� ÀUFGBOB
� T� LSPOP� JO� MJMJKP� 	W
LBQFMJ� -VSÝLF� .BUFSF� #PäKF
� [� OBQJTOJN� USBLPN
)*À"� (0410%07"� 	W� OJÝJ� TUSBOTLFHB� WIPEB
� [
OPUOJN� [BQJTPN� 	W� LBQFMJ� 4SDB� +F[VTPWFHB
� UFS� T
IBSGP�	W�LBQFMJ�TW��'SBO¦JÝLB�,TBWFSKB
��,PU�äF�PNF�
OKFOP� KF� TMJLBS� +FCB¦JO�OBTMJLBM� UVEJ�PLWJS�OBTUBWLB
PMUBSKB�-VSÝLF�.BUFSF�#PäKF�

������������������������������������������������
1SFMPWÝFL�&ODJLMPQFEJKB�4MPWFOJKF����TUS������1PMFH�+FCB¦JOB
W� LSBOKTLP� TLVQJOP� VWSÝ¦BNP� ÝF� .BUJKP� ,PäFMKB� .BUJKP
#SBEBÝLP�JO�4JNPOB�0HSJOB�

�� 0� +FCB¦JOV�� ÇJHPO�$FSLWFOP� TUFOTLP� TMJLBSTUWP� QP[OFHB� ���
TUPMFUKB�OB�4MPWFOTLFN�TUS����o���

�� ÇJHPO� $FSLWFOP� TUFOTLP� TMJLBSTUWP� QP[OFHB� ���� TUPMFUKB� OB
4MPWFOTLFN�TUS�����

�� 1SBW�UBN�TUS�����
�� 7�JTUFN�MFUV�LPU�TNMFEOJÝLP�KF�TMJLBS�QPTMJLBM�UVEJ�äVQOJKTLP

DFSLFW�W�4PSJ�QSJ�.FEWPEBI�LKFS�TF� KF�QSBW�UBLP�PEMP¦JM�[B
NFEBMKPOF�[�VQPEPCJUWJKP�QPESVäOJ¦OJI�[BWFUOJLPW�QPEPC�
OB� QB� KF� UVEJ� PSOBNFOUJLB�� (MFK�� ÇJHPO�$FSLWFOP� TUFOTLP
TMJLBSTUWP�QP[OFHB�����TUPMFUKB�OB�4MPWFOTLFN�TUS�����
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"OUPO�+FCBWJO�QPTMJLBWB�PCPLB�QSF[CJUFSJKB������

"OUPO�+FCBWJO�4W��+BLPC�TUBSFKÝJ�EFUBKM�QPTMJLBWF�MBEKF
�����

"OUPO� +FCB¦JO� TUPKJ� TJDFS� OB� LPODV� SB[WPKB� OB�
[BSFOTLFHB�TUFOTLFHB�TMJLBSTUWB�QSJ�OBT�JO�EBOFT�TPEJ
NFE�NBOK� [OBOF� TMJLBSKF� WFOEBS�QB� KF�OKFHPWB�OF�
TQPSOB� LWBMJUFUB� EPWSÝFOPTU� UBLP� OKFHPWF� GJHVSBMJLF
LPU� UVEJ� PSOBNFOUJLF�� 4� QSFNJÝMKFOP� J[CJSP� PSOB�
NFOUB� JO� CBSWF� KF� OBSFEJM� QPTMJLBWP� MBILPUOP� JO
QPESFKFOP�BSIJUFLUVSJ�TNMFEOJÝLF�DFSLWF�

0TUBMB�PQSFNB

1PMFH� OBWFEFOFHB� PNFOJNP� ÝF�NJTJKPOTLP� SB[�
QFMP�UFS�USJ�MFTFOF�LJQF�J[�OPWFKÝFHB�¦BTB�HSF�[B�TP�
MJEOF� PCSUOJÝLF� J[EFMLF�� %WB� J[NFE� OKJI� QSFETUBW�
MKBUB�,SJTUVTB�5SQJOB�	FEFO�TUPKJ�W�OJÝJ�PC�TUSBOTLFN
WIPEV�ESVHJ�QB� KF�W�OFLEBOKJ�LSTUJMOJDJ
�PC�PMUBSKV
-VSÝLF�.BUFSF�#PäKF�QB� TF�OBIBKB�LJQ� TW��5FSF[JKF
%FUFUB� +F[VTB�� 4MFEOKFHB� MBILP� WTBK� QSJCMJäOP� EBUJ�
SBNP�W�¦BT�QP�MFUV������LP�KF�CJMB�.BMB�5FSF[JLB
LPU� VQPEPCMKFOLP� QPHPTUP� JNFOVKFNP� SB[HMBÝFOB
[B�CMBäFOP�BMJ�QP������LP�KF�QPTUBMB�TWFUOJDB���

1P�ESVHJ�TWFUPWOJ�WPKOJ�DFSLFW�OB�TSF¦P�OJ�EPäJ�
WFMB�WF¦KJI�TQSFNFNC�JO�KF�UBLP�EP�EBOFT�WF¦JOPNB
PISBOJMB� WJEF[� [� [B¦FULB� ���� TUPMFUKB�� 7� TFEFN�
EFTFUJI� MFUJI� KF�CJM� TLMBEOP�[� MJUVSHJ¦OP�QSFOPWP�QP
ESVHFN� WBUJLBOTLFN� LPODJMV� 	����o����
� QSFVSF�
KFO�QSF[CJUFSJK��0ETUSBOKFOB�KF�CJMB�PCIBKJMOB�PHSBKB
W� QSF[CJUFSJK� QB� TP� QPTUBWJMJ� EBSJUWFOJ� PMUBS� W� PCMJLJ
LBNOJUFHB�CMPLB� UFS�BNCPO�LJ� KF� W� TQPEOKFN�EFMV
LBNOJU�W�[HPSOKFN�QB�MFTFO��7FSKFUOP�W�JTUFN�¦BTV
KF� DFSLFW� EPCJMB� UVEJ� OPW� UMBL�� ;BSBEJ� VWFMKBWMKBOKB
QPEFMKFWBOKB�[BLSBNFOUB�TWFUFHB�LSTUB�NFE�NBÝP�KF

�� 1SJN��%PMFOD�-FUP�TWFUOJLPW���TUS�����
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CJM� MFUB� ����� W� QSF[CJUFSJK� QSFTUBWMKFO� UVEJ� CBSP¦OJ
LSTUJMOJL�

%SVHJ� QPTFH� QB� KF� CJMB� QSFOPWB� JO� SB[ÝJSJUFW
QFWTLFHB�LPSB�W�MFUV�������1P�OB¦SUJI�"MPK[B�/V¦J¦B
KF�J[WFECP�WPEJM�.FUPE�#PCOBS�J[�7BMCVSHF��)LSBUJ
[�SB[ÝJSJUWJKP�LPSB�KF�PSHMBSTLJ�NPKTUFS�5PNBä�.P¦�
OJL�QSFOPWJM�(PSÝJ¦FWF�PSHMF��/B�PHSBKP�OPWFHB�LPSB
TP� QSJUSEJMJ� USJ� TMJLF� EFMP� TMJLBSKB� /JLPMBKB� .BÝV�
LPWB�OB�LBUFSJI�TP�QPMFH�EWFI�BOHFMPW�NV[JLBOUPW
VQPEPCMKFOF� äVQOJKTLB� JO� QPESVäOJ¦OF� DFSLWF
TNMFEOJÝLF� äVQOJKF� T� ¦JNFS� TP� QPEPCOP� LPU� OB
GSFTLBI� QPVEBSJMJ� WMPHP� äVQOJKTLF� DFSLWF���� ,MKVC
UFNV� EB� KF� TFEBK� LPS� WF¦KJ� QB� [BSBEJ� LWBMJUFUOF
J[WFECF�OF�NPUJ�TBNF�[BTOPWF�DFSLWFOF�OPUSBOKÝ¦JOF
JO�KP�DFMP�VTQFÝOP�EPQPMOKVKF�

ÇVQOJKTLF�DFSLWF�TW��6SIB�W�4NMFEOJLV�OF�PEMJ�
LVKF�TBNP�LWBMJUFUOB�BSIJUFLUVSB�UFNWF¦�UVEJ�SB[OP�
MJLB� B� TLMBEOB� PQSFNB� LJ� KP� KF� DFSLFW� QSJEPCJMB� W
USFI� PCEPCKJI� 	W� ¦BTV� [JEBWF� DFSLWF� JO� QSWJI� EF�
TFUMFUKJI�QP�OKFK�UFLPN�QSFOPWF�W�PTFNEFTFUJI�MFUJI
����TUPMFUKB�UFS�W�QSWFN�EFTFUMFUKV�����TUPMFUKB
��.FE
DFSLWFOP� PQSFNP� KF� OFLBK� J[KFNOP� LWBMJUFUOJI� QSJ�
NFSLPW� DFSLWFOFHB� TMJLBSTUWB� ���� TUPMFUKB� LJ� HB
P[OB¦VKFNP�LPU�OB[BSFOTLP��,FS�QPTFHJ�W�OPWFKÝFN
¦BTV� TUBWCF�OJTP� QPÝLPEPWBMJ� TNMFEOJÝLB� DFSLFW� ÝF
EBOFT�QSFETUBWMKB�J[KFNFO�TQPNFOJL�DFSLWFOF�VNFU�
OPTUJ� ���� JO� [HPEOKFHB� ���� TUPMFUKB� QSJ� OBT� QPMFH
NOPHJI� EPNB¦JI� VNFUOJLPW� QB� EBKFKP� OPUSBOKÝ¦JOJ
QPTFCFO�QF¦BU�[MBTUJ�TMJLF�EVOBKTLFHB�TMJLBSKB�,VQFM�
XJFTFSKB�JO�HSBÝLFHB�TMJLBSKB�5VOOFSKB�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

"34�o�"SIJW�3FQVCMJLF�4MPWFOJKF
"4� ���� 'POE� (SBÝ¦JOTLJ� BSIJW� 4NMFEOJL� GTD�
��

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
'POE� 1PQJT� DFSLWB� ����� ÇVQOJKB� 4NMFEOJL
	BWUPS�"OUPO�)PTUOJL


�"401*4*

%PMJOBS� +BOF[�� 0[JS� QP� EPNB¦JJ� <TJD>�� TNMFEOJÝLB
PLPMJDB��/PWJDF� HPTQPEBSTLF� PCFSUOJKTLF� JO� OBSPE�
TLF���������ÝU�����TUS������

1��� /PWB� DFSLFW� W� 4NFMFEOJLV� <TJD>�� ,NFUJKTLF� JO
SPLPEFMTLF�OPWJDF��������ÝU�����TUS�����

4FMÝLJ�.�� ,���0HMFE� QP� 4MPWFOTLFN� JO� EPQJTJ�� J[
4NMFEOJLB��;HPEOKB�%BOJDB���������ÝU�����TUS�
���

0HMFE�QP�4MPWFOTLFN�JO�EPQJTJ��J[�4NMFEOJLB�	/P�
WB� QPEPCB�.BUFSF�#PäKF� JO� ÝNBSOJDF
��;HPEOKB
%BOJDB���������ÝU�����TUS������

�� 1PEBULF�P�QSFOPWJ�QPW[FNBN�QP�OBQJTOJ�QMPÝ¦J�OB�QFWTLFN
LPSV�

0HMFE�QP�4MPWFOTLFN�JO�EPQJTJ��4NMFEOJL�����TFQ�
UFNCSB�� ;HPEOKB� %BOJDB� ��� ����� ÝU�� ��� TUS�
����

0HMFE� QP� 4MPWFOTLFN� JO� EPQJTJ�� J[� 4NMFEOJLB� ��
PLU��	/PWB�LBQFMB�JO�PMUBS�-VSÝLF�.BUFSF�#PäKF
�
;HPEOKB�%BOJDB���������ÝU�����TUS�����o����

0HMFE�QP�4MPWFOTLFN�JO�EPQJTJ��4NMFEOJL����� KVM�
	$FSLWFOF�OBQSBWF�JO�PMFQÝBWF
��;HPEOKB�%BOJDB
��������ÝU�����TUS�����o����

-*5&3"563"

#BMPI�7FSB��5PND�.BUJKB��4MPWFOTLJ�CJPHSBGTLJ� MFL�
TJLPO� ��� -KVCMKBOB� �� 4MPWFOTLB� BLBEFNJKB� [OB�
OPTUJ�JO�VNFUOPTUJ�����o�����TUS�����o����

%PMFOD�+PäF��4W��5FSF[JKB�%FUFUB�+F[VTB��-FUP�TWFU�
OJLPW� ��� $FMKF� �� .PIPSKFWB� ESVäCB� ����� TUS�
��o���

)FNQFM� &CFSIBSEU�� ,VQFMXJFTFS� -FPQPME�� "MMHF�
NFJOFT�-FYJLPO� EFS� #JMEFOEFO�,àOTUMFS� 	7PO� "O�
UJLF� CJT� [VS� (FHFOXBSU
� ���� -FJQ[JH� �� &�� "�
4FFNBOO������TUS�����o����

,MBCJOVT� 'SJU[��5VOOFS� +PTFQI�&SOTU��"MMHFNFJOFT
-FYJLPO� EFS� #JMEFOEFO� ,àOTUMFS� 	7PO� "OUJLF� CJT
[VS� (FHFOXBSU
� ���� -FJQ[JH� �� &�� "�� 4FFNBOO
�����TUS�����o����

-BWUJäBS� +PTJQ��$FSLWF� JO�[WPOPWJ�W�EFLBOJKJ�,SBOK�
-KVCMKBOB���TBNP[BMPäCB������

-B[BSJOJ�'SBODJ��ÇVQOJKTLB� DFSLFW� W� 4NMFEOJLV� JO
OKFO� BSIJUFLU� ,BSM� 3ÚTOFS�� "DUB� IJTUPSJBF� BSUJT
4MPWFOJDB���������TUS�����o����

.D7BVHI�3PCFSU�&���/B[BSFOFT��5IF�%JDUJPOBSZ�PG
"SU� ���� -POEPO� �� .BDNJMMBO� 1VCMJTIFST� -J�
NJUFE� /FX� :PSL�� (SPWFhT� %JDUJPOBSJFT� *OD�
�����TUS�����o����

.FOBÝF� -FW��.BSJKB� W� TMPWFOTLJ� VNFUOPTUJ� 	*LPOP�
MPHJKB� TMPWFOTLF� NBSJKBOTLF� VNFUOPTUJ� PE� [BWFULPW
EP�QSWF�TWFUPWOF�WPKOF
��$FMKF���.PIPSKFWB�ESVä�
CB������

.JLMBW¦J¦�.BLT�� 4W�� 6SI� 	6MSJI� 6MSJL� 6EBMSJL
�
-FUP� TWFUOJLPW� ��� $FMKF� �� .PIPSKFWB� ESVäCB
�����TUS����o���

1SFMPWÝFL�%BNKBO��4NMFEOJL�	6NFUOPTUOJ�TQPNF�
OJLJ
�� &ODJLMPQFEJKB� 4MPWFOJKF� ���� -KVCMKBOB� �
.MBEJOTLB�LOKJHB������TUS����o���

3FJUFS� $PSOFMJB�� 'àISJDI� +PTFQI� 3JUUFS� WPO�� "MM�
HFNFJOFT�,àOTUMFSMFYJLPO� 	%JF�#JMEFOEFO�,àOTUMFS
BMMFS�;FJUFO�VOE�7ÚMLFS
�����.àODIFO�-FJQ[JH��
,��(��4BVS������TUS����o���

4NPMJL�.BSJKBO�$FWD� &NJMJKBO�� ,SJäFW� QPU��&O�
DJLMPQFEJKB� 4MPWFOJKF� ��� -KVCMKBOB� �� .MBEJOTLB
LOKJHB������TUS�����

4NPMJL�.BSJKBO��-JUVSHJLB� 	1SFHMFE� LSÝWBOTLFHB� CP�
HPTMVäKB
��$FMKF���.PIPSKFWB�ESVäCB������

4UFHFOÝFL�"WHVÝUJO��;HPEPWJOB�QPCPäOPTUJ�TW��LSJ�
äFWFHB� QPUB�� 7PEJUFMK� W� CPHPTMPWOJI� WFEBI� ��
�����TUS����o�����o�������o�������o����
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4UFTLB�7JLUPS��1PEPCBS�.BUFK�5PNFD�	����o����

	0C� TUPMFUOJDJ� OKFHPWFHB� SPKTUWB
�� -KVCJUFMK
LSÝWBOTLF�VNFUOPTUJ��������ÝU����TUS����o���

4UFTLB� 7JLUPS�� 4MPWFOTLB� VNFUOPTU� *� 	4MJLBSTUWP
�
1SFWBMKF���%SVäCB�TW��.PIPSKB������

4USMF� "OUPO�� 1SB[OJL� QSFTWFUFHB� 4SDB� +F[VTPWFHB�
-FUP� TWFUOJLPW� ��� $FMKF� �� .PIPSKFWB� ESVäCB
�����TUS�����o����

ÀFNBUJ[FN�MKVCMKBOTLF�OBEÝLPGJKF�W�MFUV�NFEOBSPEOFHB
QSJ[OBOKB� 3FQVCMJLF� 4MPWFOJKF� -KVCMKBOB� �� /BE�
ÝLPGJKTLJ�PSEJOBSJBU������

ÀFSCFMK� 'FSEJOBOE�� ,SJäFW� QPU� "OUPOB� $FCFKB� W
PLWJSV� USBEJDJKF�� -KVCMKBOB� �� /BSPEOB� HBMFSJKB
�����

ÀLVMK�&EP��0SHMF�W�-KVCMKBOJ�	0C������PCMFUOJDJ�QSWF
PNFNCF� -KVCMKBOF� W� QJTOJI� WJSJI
�� $FMKF� �� .P�
IPSKFWB�ESVäCB������

6K¦J¦� "OESFK�� ÀVCJD� +BOF[� TU�� 4MPWFOTLJ� CJPHSBGTLJ
MFLTJLPO����-KVCMKBOB���4MPWFOTLB�BLBEFNJKB�[OB�
OPTUJ�JO�VNFUOPTUJ�����o�����TUS������

8ÚSOEMF� )FJOSJDI� WPO�� 'àISJDI� +PTFG� WPO�� "MM�
HFNFJOFT�-FYJLPO�EFS�#JMEFOEFO�,àOTUMFS�	7PO�"O�
UJLF� CJT� [VS� (FHFOXBSU
� ���� -FJQ[JH� �� &�� "�
4FFNBOO������TUS�����o����

ÇJHPO�"OESFKB��$FSLWFOP� TUFOTLP� TMJLBSTUWP�QP[OFHB
���� TUPMFUKB� OB� 4MPWFOTLFN�� $FMKF� �� .PIPSKFWB
ESVäCB������

ÇJHPO� "OESFKB� 3PWÝOJL� #PSVU�� .BUJKB� ,PäFMK
	����o����
��,BNOJL���,VMUVSOJ�DFOUFS������

ÇJHPO� "OESFKB�� /B[BSFOTLP� TMJLBSTUWP�� &ODJLMPQF�
EJKB� 4MPWFOJKF� ��� -KVCMKBOB� ��.MBEJOTLB� LOKJHB
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The furnishings and wall paintings of the
parish Church of St. Ulrich in Smlednik

5IF� QBSJTI� $IVSDI� PG� 4U�� 6MSJDI� JO� 4NMFEOJL
XBT�DPOTUSVDUFE�CFUXFFO������BOE������BDDPSEJOH
UP� UIF� EFTJHOT� PG� UIF� 7JFOOFTF� BSDIJUFDU� ,BSM
3ÚTOFS�� 5IF� QBSJTI� QSJFTU� 4JNPO� ,BWBMBS� BOE� UIF
-B[BSJOJ�GBNJMZ�	JO�QBSUJDVMBS�'SBO[�9BWFS�'FMJY�BOE
IJT�XJGF�"OOB�.BSJB�CPSO�$PVOUFTT�#SBOEJT
�XIP
PSEFSFE� UIF�DPOTUSVDUJPO� FOWJTJPOFE� UIF� DIVSDI� BT
BO� FYBNQMF� PG� TQMFOEJE� BSDIJUFDUVSF� BOE� SJDI

GVSOJTIJOHT��5IF�BSUFGBDUT�GSPN�UIF�PME�DIVSDI�XFSF
OPU�VTFE�FYDFQU� UIF�CBQUJTNBM� GPOU�EBUJOH�CBDL� UP
����� BOE� UXP� UPNCTUPOFT�� 5IF� DPOOFDUJPOT� PG
"OOB� .BSJB� -B[BSJOJ� XJUI� UIF� LOPXO� 7JFOOFTF
/B[BSFOF�QBJOUFS�-FPQPME�,VQFMXJFTFS�SFGJOFE�UIF
4NMFEOJL�DIVSDI�OPU�POMZ�XJUI�UIF�GBNPVT�QBJOUJOH
PG� UIF�.JSBDMF� PG� 4U��6MSJDI� PO� UIF� IJHI� BMUBS� CVU
BMTP�XJUI� UIF�EFTJHO�PG� UIF�IJHI� BMUBS� JUTFMG�XIJDI
XBT�UIFO�NBEF�CZ�.BUJKB�5PND�

*O� UIF� GPMMPXJOH� EFDBEFT� UIF� DIVSDI� PCUBJOFE
BEEJUJPOBM�GPVS�TJEF�BMUBST��5IF�BMUBST�PG�4U��'SBODJT
9BWJFS�BOE�4U��"OOB�BSF�EFDPSBUFE�XJUI�QBJOUJOHT�PG
UIF�/B[BSFOF�QBJOUFS�GSPN�(SB[�+PTFG�5VOOFS��5IF
QBJOUJOHT� PO� UIF� BMUBST� PG� 4U�� /JDIPMBT� 	OPX� UIF
BMUBS� PG� UIF� 4BDSFE� )FBSU
� BOE� 4U�� 4UFQIFO� XFSF
NBEF� CZ� UIF� BSUJTBO� *WBO� ÀVCJD�XIP�XBT� BMTP� UIF
NPTU� MJLFMZ� BVUIPS� PG� UIF� BSDIJUFDUVSBM� EFTJHO� BOE
TDVMQUVSBM� GVSOJTIJOHT� PG� CPUI� BMUBST�� 5XP� TNBMMFS
QBJOUJOHT� PO� UIF� NFOTBT� PG� UIF� BGPSFNFOUJPOFE
BMUBST�XFSF�QSPCBCMZ�QBJOUFE�CZ�+PTFG�1MBOL��*O�UIF
����T�BMTP�UIF�DPQZ�PG�'àISJDIhT�8BZ�PG�UIF�$SPTT
B�XPSL�CZ�BO�VOLOPXO�$[FDI�QBJOUFS�XBT�CPVHIU�

"O� FYUFOTJWF� TFU� PG� OFX� GVSOJTIJOHT� XFSF
QVSDIBTFE�JO�UIF�����T�XIFO�UIF�QBSJTI�XBT�SVO�CZ
UIF�QBSJTI�QSJFTU�"OUPO�,MFNFO��"U� UIBU� UJNF� UIF
DIVSDI� XBT� FOSJDIFE� CZ� UIF� NBSCMF� BMUBS� PG� 0VS
-BEZ� PG� -PVSEFT� XIJDI� XBT� UIF� XPSL� PG� UIF
TUPOFDVUUFS� 'FMJLT� 5PNBO� 	UIF� QSFEFMMB� XBT
EFDPSBUFE� XJUI� UXP� TNBMMFS� QBJOUJOHT� CZ� .BUJKB
,PäFMK� JO� UIF�FBSMZ���UI� DFOUVSZ
� UIF� DIVSDI�PSHBO
NBEF�CZ�'SBODF�(PSÝJ¦�XSPVHIU�JSPO�HSJMMFT�PO�UIF
HBMMFSJFT� BOE� B� OFX� DPNNVOJPO� SBJM�� 5IF� QBJOUFS
*WBO� #PSPWTLJ� EFDPSBUFE� UIF�XBMM� CFIJOE� UIF� IJHI
BMUBS� XJUI� B� QBJOUJOH� BDDPSEJOH� UP� UIF� EFTJHO� PG
.JSPTMBW�5PND��5IF�JNBHF�PG�UIF�*NNBDVMBUB�UIF
XPSL�PG�*WBO�'SBOLF�EBUJOH�CBDL� UP�����T�IBWJOH
PODF� EFDPSBUFE� UIF� IJHI� BMUBS� JO�.BZ� OPX� IBOHT
VOEFS�UIF�PSHBO�MPGU�

#FUXFFO������BOE������ UIF�DIVSDI� UPXFS� UIF
POMZ� SFNOBOU� PG� UIF� DIVSDI�T� (PUIJD� QSFEFDFTTPS
XBT�SBJTFE�BOE�UIF�FOUJSF�JOUFSJPS�QBJOUFE�CZ�"OUPO
+FCB¦JO� JO� ������ 5IF� NVSBMT� BSF� QSFEPNJOBOUMZ
PSOBNFOUBM��*O�BEEJUJPO�UP�UIF�MBSHF�GJHVSBM�TDFOF�PG
UIF�)PMZ�5SJOJUZ�XJUI�BOHFMT�UIF�BSUJTU�QSPEVDFE�B
TFSJFT� PG� GJHVSFT� JO� NFEBMMJPOT� 	GPVS� FWBOHFMJTUT
BOHFMT� QBUSPOT� PG� TJY� TVCTJEJBSZ� DIVSDIFT� PG� UIF
UIFO�4NMFEOJL�QBSJTI
�

*O� UIF� ZFBST� JNNFEJBUFMZ� BGUFS� 8PSME� 8BS� **
BOE� VOUJM� UIF� QSFTFOU� EBZ� UIF� DIVSDI� SFNBJOFE
MBSHFMZ�VODIBOHFE�	XJUI�UIF�FYDFQUJPO�PG� UIF�QPTU�
DPVODJM� BEBQUBUJPO� PG� UIF� QSFTCZUFSZ� JO� UIF� ����T
BOE� UIF� FOMBSHFNFOU� PG� UIF� PSHBO� MPGU� JO� ����
�
5IFSFGPSF� JU�NBZ� CF� SFHBSEFE� BT� POF� PG� UIF�NPTU
JNQPSUBOU�BOE�XFMM�QSFTFSWFE�NPOVNFOUT�PG� TBDSBM
BSU� PG� UIF� TFDPOE� IBMG� PG� UIF� ��UI� BOE� FBSMZ� ��UI
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