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0FQSBW� NOPHPLSBU� TQSFHMFEBOB
� KF� JNFMB� GVOLDJKB� äVQBOB� QPNFNCOP� WMPHP� W� TJTUFNV� OBQPMFPOTLF� VQSBWF�
ÇVQBO� KF� CJM� OFQPTSFEOP� QPESFKFO� OBE[PSV� JOUFOEBOUPW
� UPEB� OKFHPWB� WMPHB� KF� VTUSF[BMB� EVBMOFNV� LPODFQUV
GSBODPTLF� VQSBWF
� [BSBEJ� WFTBS� KF� [BOJNJWB� UVEJ� [B� [HPEPWJOBSKF�� ÇVQBOJ� OBK� CJ� TJDFS� UFPSFUJWOP� TLSCFMJ� [B
VSFTOJWFWBOKF�ESäBWOJI�[BLPOPW
�UPEB�W�JTUJ� TBQJ� TP�CJMJ�[BTUPQOJLJ� JOUFSFTPW� MPLBMOF� TLVQOPTUJ��ÇVQBO�W�*MJSTLJI
QSPWJODBI
�LPU�OFQPTSFEOB�WF[�NFE�GSBODPTLJNJ�PCMBTUNJ�JO�JMJSTLJN�QSFCJWBMTUWPN
�OB�UB�OBWJO�OJ�CJM�MF�QPMJUJWOB
GJHVSB
�UFNWFW�UVEJ�LVMUVSOJ�QPTSFEOJL�NFE�EWFNB�ESVäCFOJNB�TLVQJOBNB
�LJ�TUB�TF�SB[MJLPWBMJ�QP�WFMJLPTUJ
�KF[JLV
JO� HPTQPEBSTLFN� QPMPäBKV�� 0EOPT� NFE� MKVCMKBOTLJN� äVQBOPN� $PEFMMJKFN� JO� LSBOKTLJN� JOUFOEBOUPN� OB[PSOP
SB[LSJWB�WTF� UFäBWF�äVQBOB
� SB[EWPKFOFHB�NFE� TMVäCP� GSBODPTLJ� PCMBTUJ� JO� MPLBMOFNV�QSFCJWBMTUWV� JO�OB� ÝJSÝFN
QMBOV�LBäF�OB�OFVTQFI�VWFMKBWJUWF�GSBODPTLF�VQSBWF�W�*MJSTLJI�QSPWJODBI�
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"MCFJU�PGUFO�GPSHPUUFO�JO�UIF�XIFFMT�PG�UIF�WBTU�/BQPMFPOJD�BENJOJTUSBUJPO
�NBZPSBMUZ�XBT�BO�JOUFSFTUJOH�BOE
JNQPSUBOU�GVODUJPO��&WFO�UIPVHI�UIF�NBZPS�XBT�VOEFS�EJSFDU�JOUFOEBOU�T�TVQFSWJTJPO
�IJT�GVODUJPO�DPSSFTQPOEFE�UP
UIF�EVBM� DIBSBDUFS� PG� UIF�'SFODI�BENJOJTUSBUJPO
�XIJDI� BMTP�NBLFT� JU� TP� JOUFSFTUJOH� GPS� IJTUPSJBOT�� *O� UIFPSZ
� UIF
NBZPS�IBE�UP�FOTVSF�UIF� JNQMFNFOUBUJPO�PG� TUBUF�	*NQFSJBM
� MFHJTMBUJPO
�CVU�BU� UIF� TBNF� UJNF�IF�BMTP�BDUFE�BT� UIF
SFQSFTFOUBUJWF�PG� UIF� JOUFSFTUT� PG� UIF� MPDBM� DPNNVOJUZ��"�NBZPS� JO�UIF�*MMZSJBO�1SPWJODFT
� TFSWJOH�BT�B�EJSFDU� MJOL
CFUXFFO� UIF�'SFODI� BVUIPSJUJFT� BOE� UIF� *MMZSJBO� QPQVMBUJPO
�XBT� UIFSFGPSF� OPU� POMZ� B� QPMJUJDBM� GJHVSF� CVU� BMTP� B
DVMUVSBM� NFEJBUPS� CFUXFFO� UXP� TPDJBM� HSPVQT� UIBU� EJGGFSFE� JO� TJ[F
� MBOHVBHF� BOE� FDPOPNJD� TUBUVT�� 5IF� SFMBUJPOT
CFUXFFO�UIF�.BZPS�PG�-KVCMKBOB�"OUPO�$PEFMMJ�BOE�UIF�*OUFOEBOU�PG�$BSOJPMB�WJWJEMZ� JMMVTUSBUF� UIF�RVBMNT�PG�B
NBKPS�UPSO�CFUXFFO�UIF�'SFODI�BENJOJTUSBUJPO�BOE�MPDBM�QPQVMBUJPO
�BOE�PO�B�MBSHFS�TDBMF�UIF�GBJMVSF�UP�FTUBCMJTI�UIF
'SFODI�BENJOJTUSBUJPO�TZTUFN�JO�UIF�*MMZSJBO�1SPWJODFT�
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�FQSBW� TP� *MJSTLF� QSPWJODF� W� QSJNFSKBWJ� [� ESV�
HJNJ� /BQPMFPOPWJNJ� PTWPKFOJNJ� P[FNMKJ� WFMKBMF� [B
xOFLBK�QPTFCOFHBj
�� TF� WTFFOP�OJTP� J[PHOJMF�VWFECJ
GSBODPTLF� VQSBWF
�� LJ� KF� CJMB� W[QPTUBWMKFOB� W� EWFI
GB[BI��7�PCEPCKV�QSWFHB�HVWFSOFSKB
�HFOFSBMB�.BS�
NPOUB
�� KF�CJMB�VTPEB�*MJSJKF� ÝF�OFKBTOB
�[BUP� KF�CJMB
PSHBOJ[JSBOPTU� VQSBWF� [HPMK� QSPWJ[PSJ¦OB�� 4QSWB� TP
GSBODPTLF�PCMBTUJ�EFMPWBOKF�OFLEBOKJI�PSHBOPW� BWT�
USJKTLJI�DJWJMOJI�PCMBTUJ�ÝF�EPQVÝ¦BMF
� JO�UJ�PSHBOJ�TP
CJMJ�DFMP�QSJTJMKFOJ�[�OKJNJ�TPEFMPWBUJ��ÀFMF�5FNFMKOJ
[BLPO� [� EOF� ���� BQSJMB� ������ KF� QPW[SP¦JM� QSBWJ
QSFPCSBU�W�LSBULFN�PCTUPKV�1SPWJOD��7�CJTUWV�KF�ÝMP
[B�VWFECP�NPEFSOFHB�VQSBWOFHB�TJTUFNB�OB�P[FN�
MKV
�LKFS�TP�ÝF�WFEOP�QSFWMBEPWBMF�GFWEBMOF�TUSVLUVSF�
;� PNFOKFOJN� EOFN� TP� OBNSF¦� GSBODPTLF� PCMBTUJ
VWFMKBWJMF� [BLPOPEBKP
� LJ� KF� W� MFUV� ����� WQFMKBMB
äVQBOF� JO�PC¦JOF
�T�¦JNFS� TP�äFMFMF�EP�LPODB� J[QF�
MKBUJ�TJTUFN�OBQPMFPOTLF�DFOUSBMJ[BDJKF�

�FQSBW� TP� W� DFTBSTLJI� LSPHJI� OB� WMPHP� äVQBOB
QPHPTUP� QP[BCMKBMJ
� KF� CJMB� UB� GVOLDJKB� WFOEBSMF� [B�

0CNFKOB� UBCMB� [� NFKF� NFE�)BCTCVSÝLP� NPOBSIJKP� JO
*MJSJKP� OB� ,PSPÝLFN� 	,PSPÝLJ� EFäFMOJ� NV[FK
� $FMPWFD�
/BQPMFPO� VOE� TFJOF� ;FJU
� 7FSMBH� EFT� (FTDIJDIUTWFSFJO
GàS�,ÊSOUFO
�,MBHFOGVSU�����
�

�� ;XJUUFS
�/BQPMFPOPWF�*MJSTLF�QSPWJODF
�TUS�����
�� 1SJN��ÀVNSBEB
�x4UBUVU�KVSJEJRVF����j
�TUS����o���
�� %VCSPWOJÝLJ� WPKWPEB� KF� QSJTQFM� W� -KVCMKBOP� ���� OPWFNCSB

�����JO�KF�PQSBWMKBM�TWPKP�GVOLDJKP�EP�KBOVBSKB������
�� 1SJNFSKBK�5ÏMÏHSBQIF�0GGJDJFM
�ÝU����
���
����JO����

NJÝMKFOB�LPU�LMKV¦OB�[B�EFMPWBOKF�TJTUFNB��7SI�UFHB
KF�HMBWOJ� JOUFOEBOU� *MJSJKF� HSPG�$IBCSPM�EF�$SPV[PM
PQP[PSJM
� EB� xCJ� NPSBMB� PSHBOJ[BDJKB� PC¦JO� QPTUBUJ
HMBWOB� TLSC� WMBEF
� TBK� OBK� CJ� UP� CJM� UFNFMK
� OB� LB�
UFSFHB�CJ� TF�NPSBMB�PQJSBUJ� DFMPUOB�VQSBWBj��� 'SBO�
DPTLF�PCMBTUJ�TP�TF�UPSFK�[BWFEBMF�QPNFNCOPTUJ�PC�
TUPKB�äVQBOTLF� GVOLDJKF
� T� LBUFSP�CJ�CJM� WQFMKBO�QP�
QPMO�OBE[PS�OBE�EPUMFK�OFQP[OBOJN�JO�OBEWTF�IFUF�
SPHFOJN�PCNP¦KFN��%FKBOTLP� KF� äVQBO�QPTUBM� QSWJ
QPTSFEOJL� NFE� GSBODPTLJNJ� PCMBTUNJ� JO� JMJSTLJN
QSFCJWBMTUWPN
� LBS�NV� KF� PNPHP¦BMB� OKFHPWB� UFTOB
QPWF[BOPTU� [� EPNB¦JOJ�� 7� TWPKFN� CJTUWV� KF� CJMB
OBNSF¦� UP� EWPKOB� GVOLDJKB
� SB[QFUB� NFE� PTSFEOKP
PCMBTUKP� JO� OKFOJNJ� QPEBOJLJ�� ÇVQBO� KF� CJM� OBKWJÝKJ
QSFETUBWOJL� NFTUB� JO� PCFOFN� QPPCMBÝ¦FOFD� GSBO�
DPTLF�ESäBWF��,PU�QPMJUJ¦OJ
�QPTSFEOP�QB�UVEJ�ESVä�
CFOJ� JO� LVMUVSOJ� EFKBWOJL� KF� PNPHP¦BM� TQPSB[V�
NFWBOKF� NFE� TLVQJOBNB
� LJ� TUB� TJ� CJMJ� QP� LVMUVSJ

KF[JLV
�GVOLDJKJ�JO�ESVäCFOFN�QPMPäBKV�OBTQSPUOJ�

1P[OB�VWFECB�TJTUFNB�PCWJO������

1SPKFLU� OBQPMFPOTLF� DFOUSBMJ[BDJKF� TF� KF� VSFTOJ�
¦FWBM�QSFEWTFN�OB�PTOPWJ�HFPHSBGTLFHB�SB[SF[B
�LJ�KF
W�1SPWJODBI�PCTUBKBM�äF�WTF�PE�OKJIPWF�QSPWJ[PSJ¦OF
PSHBOJ[JSBOPTUJ� MFUB� ����� 	UB� KF� CJMB� OFLPMJLP� TQSF�
NFOKFOB� MFUB�����

� WFOEBS� TF�EFMJUFW�OB�PC¦JOF�OJ
QPKBWJMB� QSFE�5FNFMKOJN� [BLPOPN� MFUB� ������%OF
����PLUPCSB�UFHB�MFUB�KF�HMBWOJ�HVWFSOFS�)FOSJ�(SB�
UJFO�#FSUSBOE�EFKBOTLP�QPUSEJM�SB[EFMJUFW�1SPWJOD�OB
PC¦JOF�

7[QPTUBWJUFW� GSBODPTLFHB� NPEFMB� PC¦JO� KF� CJMB
FOB�[BEOKJI�GB[�W�QSPDFTV�IJFSBSIJ[BDJKF� UFSJUPSJBMOF
VQSBWF���/B�UB�OB¦JO�KF�PCMBTU�W�TLMBEV�[�W[QPTUBW�
MKFOJN�IJFSBSIJ¦OJN�SFEPN�QSFIBKBMB� J[� SPL�W� SPLF

PE�DFTBSKB�EP�äVQBOB��0EMP¦JUFW�P�SB[EFMJUWJ�P[FNMKB
QSPWJOD�OB�PC¦JOF�KF�CJMB�TQSFKFUB�QSFEWTFN�[BUP
�EB
CJ�CJMB�UVEJ�W�1SPWJODBI�UBLB�PCMJLB�UFSJUPSJBMOF�PS�
HBOJ[JSBOPTUJ
�LBLSÝOP�TP�QP[OBMJ�W�'SBODJKJ��0C�UFN
QB� WFMKB� PQP[PSJUJ
� EB� TUB� CJMJ� MPLBMOB� VQSBWB� JO
PC¦JOTLB�EFMJUFW�V¦JOLPWJUJ� PSPEKJ� QSFEWTFN�[B�OP�
WB¦FOKF�WPKBLPW�JO�[B�OBE[PS�OBE�QMB¦FWBOKFN�EBW�
LPW��� 0CFOFN� TF� KF� T� UP� OPWPTUKP� [NBOKÝBM� WQMJW
TPEOJI� VSBEOJLPW� JO� [FNMKJÝLF� HPTQPEF
� LJ� TP� CJMJ
QPWF¦JOJ�'SBODP[PN�JO�WSFEOPUBN
�LJ�TP� KJI�UJ� SB[�
ÝJSKBMJ
�TPWSBäOJ��

%B�CJ� UBLÝFO� VTUSPK�OB� MPLBMOJ� SBWOJ� EFMPWBM
� TP
CJMF� JOUFOEBODF� SB[EFMKFOF�OB�EJTUSJLUF
�OB� ¦FMV�LB�
UFSJI�TP�CJMJ�QPEEFMFHBUJ
�T�QPEPCOJNJ�QSJTUPKOPTUNJ
LPU�QPEQSFGFLUJ��ÀF�OJäKF�OB�MFTUWJDJ�TP�CJMJ�LBOUPOJ

OBUP� QB� PC¦JOF
� LJ� KJI� KF� CJMP� W� WTFK� *MJSJKJ� TLVQOP

�� "/
�'�MF���
�ÝU����
�� #VOEZ
�5IF�"ENJOJTUSBUJPO
�TUS�����
�� "/
�"'�*7����������QJTNP�.BSNPOUB�ESäBWOFNV�TFLSF�

UBSKV�OB�NJOJTUSTUWV�
�� "/
�'������
�QPSP¦JMP�$IBCSPMPWF�HFOFSBMOF� JOUFOEBODF�[
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�����0C¦JOF� QB� TP� TF� OBQSFK� EFMJMF� OB� TFLDJKF��� ;B
TBN�PCTUPK�PC¦JOF�KF�CJMP�OVKOP
�EB�KF�JNFMB�NFKP
�LJ
TP� KP� QP[OBMJ� OKFOJ� QSFCJWBMDJ
� QSJ[OBWBUJ� QB� TP� KP
NPSBMF� UVEJ�PCMBTUJ��7FOEBS� KF�CJMB� GSBODPTLB�[BLP�
OPEBKB�HMFEF�UFHB�OFNB
�[BUP�KF�CJMB�SB[NFKJUFW�NFE
PC¦JOBNJ� VUFNFMKFOB� OB� MPLBMOJI� QSBLTBI� JO� J[SP�
¦JMV�� ÀFMF� J[EFMBWB� LBUBTUSB
� OB� QPEMBHJ� LBUFSFHB� KF
CJMP�NPHP¦F�J[SB¦VOBWBUJ�PTOPWF�[B�[FNMKJÝLF�EBWLF

KF�W�[B¦FULV�����TUPMFUKB�QPMBHPNB�QSJQPNPHMB�L�SB[�
SFÝJUWJ� OBEWTF� LPNQMFLTOFHB� WQSBÝBOKB� PC¦JOTLJI
NFKB�� 3B[NFKJUFW� NFE� JOUFOEBODBNJ� TJDFS� OJ� CJMP
NPHP¦F�TQSFNJOKBUJ
� KF�QB����� ¦MFO�5FNFMKOFHB�[B�
LPOB� QSFEWJEFM� NPäOPTU� TQSFNFNC� OB� SBWOJ� EJT�
USJLUPW�JO�PC¦JO
�¦F�CJ�TF�QPKBWJMF�UBLÝOF�[BIUFWF����4
UFN� ¦MFOPN� TP� 'SBODP[J
� LJ� TP� TF� [BWFEBMJ
� EB
OKJIPWB� UFSJUPSJBMOB� SFPSHBOJ[BDJKB� OF� NPSF� [BEP�
WPMKJUJ�WTFHB�QSFCJWBMTUWB
�QSJTUBMJ�OB�QPQVÝ¦BOKB
� TBK
KF�CJMP�W�OKJIPWFN�JOUFSFTV
�EB�TF�PE[PWFKP�OB�[BI�
UFWF�*MJSDFW�

%B� CJ� VHPEJMJ� [BIUFWBN� OFLBUFSJI� PC¦JO
� TP
EFKBOTLP� VWFMKBWJMJ� OFLBK� EPEBUOJI� TQSFNFNC� QP
J[EBKJ� [BLPOB� [� EOF� ���� BQSJMB� ������;� PEMPLPN� [
EOF� ���� TFQUFNCSB� ����� TP� QB[JOTLJ� LBOUPO
� LJ� KF
QSFK�QSJQBEBM� DJWJMOJ�)SWBÝLJ
� QSJLMKV¦JMJ� JTUSTLJ�QSP�
WJODJ
� LBS� KF� PNPHP¦JMP� QPOPWOP� W[QPTUBWJUFW� OB�
SBWOJI� NFKB� *TUSTLFHB� QPMPUPLB�� %OF� ���� PLUPCSB
�����QB�TP�[�PEMPLPN�VTUBOPWJMJ�ÝF�¦FUSUJ�EJTUSJLU�OB
,SBOKTLFN
� LJ� KF� PCTFHBM�NFTUP�,SBOK� T� ÝJSÝP� PLP�
MJDP���� ,� WTFNV� UFNV� KF� HMBWOJ� JOUFOEBOU� $IBCSPM
MFUB������J[KBWJM
�EB�KF�PC¦JOTLB�VSFEJUFW�W�*MJSJKJ�NFE
OBKCPMK�[BQMFUFOJNJ�W�DFMPUOFN�DFTBSTUWV���

'SBODP[J� TP� W[QPTUBWJMJ� SFTOJ¦OP� IJFSBSIJ[BDJKP
P[FNMKB��.FTUB�[�WF¦�LPU�������QSFCJWBMDJ
�LJ� TP�äF
PE�WJTPLFHB�TSFEOKFHB�WFLB�VäJWBMB�BWUPOPNOF�QSB�
WJDF
�TP�CJMB�QPNFNCOF�TUSBUFÝLF�QPTUPKBOLF� JO�PT�
OPWOB�LPNVOJLBDJKTLB� WP[MJÝ¦B
�NFEUFN�LP� TP� CJMF
NBOKÝF�WBTJ
�LJ�TP�CJMF�[BSBEJ�TMBCF�QSPNFUOF� JOGSB�
TUSVLUVSF� QPHPTUP� QSFDFK� PENBLOKFOF
� PESJOKFOF� W
ESVHJ�QMBO��,P� TP�'SBODP[J� [BTFEMJ� *MJSJKP
� KJN� BWT�
USJKTLF�PCMBTUJ�OJTP�QSFEBMF�OPCFOJI�QPEBULPW�P�TUB�
OKV�QSFCJWBMTUWB��;BUP�TF�[BTUBWMKB�WQSBÝBOKF
�LBLP�TP
QSBW[BQSBW�TQMPI�MBILP�SB[WJMJ�TWPK�PC¦JOTLJ�QSPKFLU

TBK�TP�JNFMJ�MF�[FMP�QSJCMJäOF�BMJ�DFMP�QPWTFN�OBQB¦OF
QSFETUBWF�P�QPSB[EFMKFOPTUJ�JMJSTLFHB�QSFCJWBMTUWB��*[
TBNF� IJFSBSIJKF� HFPHSBGTLJI� PCNP¦JK� KF� J[IBKBMB
LWBOUJUBUJWOB� QSJMBHPEJUFW� PC¦JOTLJI� GVOLDJK
� P� ¦F�
NFS�QSJ¦BUB������JO������¦MFO�5FNFMKOFHB�[BLPOB���

�� #VOEZ
�5IF�"ENJOJTUSBUJPO
�TUS������
��� 1SJNFSKBK�5ÏMÏHSBQIF�0GGJDJFM
�ÝU�����
��� 1JWFD�4UFMF
�-B�WJF�FDPOPNJRVF
�TUS�����
��� "/
�'���
�ÝU���
�QPSP¦JMP�$IBCSPMB�
��� 5ÏMÏHSBQIF�0GGJDJFM
�ÝU����
�������
�SB[EFMFL�*7
�f���xPC¦JOTLJ

KBWOJ�VSBEOJLJj
�HMFK�BOFLT����
�0EMPL�P�PC¦JOTLJI�VSBEOJLJI
[�EOF�����NBKB������������x7�WTBLFN�HMBWOFN�NFTUV�QSP�
WJODF
� EJTUSJLUB� BMJ� ÝLPGJKF� KF� äVQBO� T� ÝUJSJNJ� QPEäVQBOJ
�¦F
JNB� NFTUP� WF¦� LPU� ������ EVÝ
� JO� äVQBO� [� EWFNB� QPEäV�
QBOPNB
� ¦F� QSFCJWBMTUWP� NFTUB� ÝUFKF� NBOK� LPU� ������ EVÝ�
������ W� PC¦JOBI
� W� LBUFSJI� äJWJ� NBOK� LPU� ������ EVÝ
� TUB
VQSBWOJL�JO�OKFHPW�OBNFTUOJL
�¦F�UBN�OJ�ÝLPGJKF�j

7� UJTUFN� ¦BTV� KF� GSBODPTLB� VQSBWB� SB[MJLPWBMB�NFE
äVQBOJ� JO� PC¦JOTLJNJ� VQSBWJUFMKJ�� 5BLÝOP� SB[MJLP�
WBOKF� KF� CJMP� [HPMK� IJFSBSIJ¦OF� OBSBWF
� TBK� TP� PCPKJ
PQSBWMKBMJ� FOBLF� OBMPHF
� MF� EB� KF� äVQBO� VQSBWMKBM
NFTUB� [� WF¦� LPU� ������ QSFCJWBMDJ
� NFEUFN� LP� KF
PC¦JOTLJ� VQSBWJUFMK� OB¦FMPWBM� LSBKFN� [� NBOK� LPU
������ QSFCJWBMDJ�� 7� SFTOJDJ� QB� TP� W� PCEPCKV� GSBO�
DPTLF�*MJSJKF�NBKIOF�PC¦JOF
�PEEBMKFOF�PE�WF¦KJI�TSF�
EJÝ¦
� OBKWF¦LSBU� [BTUPQBMF�LBS�OKJIPWF� ÝLPGJKF� BMJ� QB
KJI�KF�QSFETUBWMKBMB�GFWEBMOB�HPTQPEB��/B�UBLÝOJI�PE�
NBLOKFOJI� PCNP¦KJI� KF� CJMB� [BSBEJ� QPNBOKLBOKB
TSFETUFW
�QB�UVEJ�OF[BJOUFSFTJSBOPTUJ�'SBODP[PW�[B�UF
LSBKF
�VWFECB�GSBODPTLJI�[BLPOPW�UFäLP�J[WFEMKJWB�

,BESPWBOKF�äVQBOPW��JNFOPWBOKF

1P�[BLPOV�[�EOF�����EFDFNCSB������ KF� JNFMB�W
'SBODJKJ�WTBLB�äVQOJKB
�CPEJTJ�WFMJLB�BMJ�NBKIOB
�QP�
EFäFMTLB� BMJ� NFTUOB
� äVQBOB
� LJ� HB� KF� [B� EWF� MFUJ
J[WPMJM� [CPS� WPMJWDFW
� äVQBOTLJ� NBOEBU� QB� KF� CJMP
NPHP¦F�PCOPWJUJ�MF�FOLSBU
�QPUFN�QB�TF�KF�JTUJ�äVQBO
[B�OPW�NBOEBU�MBILP�QPUFHPWBM�ÝFMF�QP�EWFMFUOJ�QSF�
LJOJUWJ�PQSBWMKBOKB�GVOLDJKF
�¦F�KF�CJM�[OPWB�J[WPMKFO�
7FOEBS� QB� TP� W� PCEPCKV� QSWFHB� LPO[VMBUB� QP� QSJ�
IPEV�/BQPMFPOB� UB� [BLPO� [OPWB� W[FMJ� W� QSFUSFT��7
EPMP¦JMJI
� QPWF[BOJI� [� äVQBOPN
� KF� CJMB� OBKQP�
NFNCOFKÝB�TQSFNFNCB
�EB�äVQBO�OJ�CJM�WF¦�WPMKFO

BNQBL� JNFOPWBO�� ���� ¦MFO� [BLPOB
� TQSFKFU� ���� EOF
NFTFDB�QMVWJÙTF� W� MFUV�7***
� KF� ESäBWOFHB� WPEJUFMKB
QPPCMBÝ¦BM
� EB� JNFOVKF� äVQBOF� NFTU� W� WTFK� 'SBO�
DJKJ��������¦MFO�UFHB�[BLPOB�QB�KF�EPMP¦BM
�EB�W�ESVHJI
PC¦JOBI� UB� OBMPHB� QSJQBEB� QSFGFLUPN���� 5P� KF� QP�
NFOJMP
� EB� KF� JNFM� DFTBS� OFQPTSFEOP� BMJ� QPTSFEOP
QSBWJDP�JNFOPWBOKB�JO�SB[SFÝFWBOKB�WTFI�äVQBOPW�JO
QPEäVQBOPW�W�DFTBSTUWV�

5B� [BLPO� KF� [B¦FM� OB� JMJSTLJI� UMFI� WFMKBUJ� ÝFMF� T
5FNFMKOJN� [BLPOPN
� ILSBUJ� [� VTUBOPWJUWJKP� PC¦JO�
1SBW�UBLP�LPU�W�'SBODJKJ�TJ�KF�/BQPMFPO�UVEJ�W�*MJSJKJ
QSJESäBM�QSBWJDP�EP� JNFOPWBOKB� äVQBOPW� JO� QPEäV�
QBOPW�HMBWOJI�NFTU
�LPU� KF�EPMP¦BM�����¦MFO�PEMPLB

LJ� KF� xOKFHPWFNV� WFMJ¦BOTUWV� EBKBM� QSBWJDP� JNFOP�
WBOKB�äVQBOPW�-KVCMKBOF
�5STUB
�;BESB
�%VCSPWOJLB
JO� ,BSMPWDB�j��� 5P� TP� CJMB� HMBWOB� NFTUB� WTBLF� PE
QSPWJOD
�LJ�TP�CJMB�UVEJ�TUSBUFÝLP�QPNFNCOFKÝB
�CP�
HBUFKÝB�JO�TP�JNFMB�WF¦�QSFCJWBMDFW�LPU�PTUBMB�NFTUB�W
*MJSJKJ��$FTBSKFWB�JNFOPWBOKB�OKJIPWJI�äVQBOPW�QB�TP
EFKBOTLP� QSJTQFMB� ÝFMF� KBOVBSKB� ����
� LP� KF� [B¦FM
WFMKBUJ�GSBODPTLJ�[BLPOJL���

��� 5VMBSE
�%JDUJPOOBJSF�/BQPMÏPO
� TUS�� ����� x1SWJ� LPO[VM� JNF�
OVKF�	���
�äVQBOF�JO�QPEäVQBOF�NFTU�[�WF¦�LPU�������QSFCJ�
WBMDJ
�QPMJDJKTLF�HFOFSBMOF�LPNJTBSKF� JO�QPMJDJKTLF�QSFGFLUF�W
NFTUJI
�LKFS�CPEP�LPNJTBSJBUJ�JO�QSFGFLUVSF�VTUBOPWMKFOJ�j

��� $IBOEFSOBHPS
�-FT�NBJSFT
�TUS�����
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(SBE�5VSO�QSJ�-KVCMKBOJ�	/BSPEOJ�NV[FK�4MPWFOJKF
�-KVCMKBOB�
&WB�)PM[�)FOSJL�$PTUB
�-KVCMKBOTLJ�LPOHSFT�����
�/PWB�SFWJKB
�-KVCMKBOB�����
�TUS����
�

%B� CJ� [BHPUPWJM� J[WBKBOKF� GSBODPTLJI� [BLPOPW

VUSEJM�GSBODPTLP�PCMBTU�JO�[NBOKÝBM�UVKJ�WQMJW
�KF�/B�
QPMFPO� WPEJMOF� QPMPäBKF� W� VQSBWJ� 1SPWJOD� [BVQBM
'SBODP[PN� UFS� EPNB¦JOPN� EP� OKJI� [BQSM� EPTUPQ

[BUP�TP�TF�UJ�NPSBMJ�[BEPWPMKJUJ�T�QPESFKFOJNJ�WMPHB�
NJ��'SBODP[J�TP�JNFMJ�NPOPQPM�OBE�WTFNJ�OBKWJÝKJNJ
GVOLDJKBNJ�	HFOFSBMOB�VQSBWB
�JOUFOEBODF
�QPMJDJKTLJ
LPNJTBSJBU�JQE�

�NFEUFN�LP�TP�EPNB¦JOF�QSJUFHOJMJ
MF�OB�QPMPäBKF�ESVHFHB�SBOHB�OB�NFTUOJ� JO�PC¦JOTLJ
SBWOJ�� 7� *MJSJKJ� OJ� CJM� OPCFO� äVQBO� OJLPMJ� 'SBODP[�
*NFOPWBOKB�EPNB¦JOPW� TP� UBLP�QPTUBMB�QPNFNCOP
EPEBUOP� QPTMBOTUWP� VSBEOJLPW� GSBODPTLF� VQSBWF�
;EJ�QB�TF
�EB�TP�JNFMJ�'SBODP[J�OFNBKIOF�UFäBWF
�LP
TP� JTLBMJ� PTFCF� [B� [BTFECP� SB[QPMPäMKJWJI� QPMPäBKFW

QSFEWTFN� [BUP
� LFS� KF� QSFDFK� QSJNFSOJI� MKVEJ� FNJ�
HSJSBMP� JO�LFS�NOPHJ
� LJ� TP�PTUBMJ
� [BSBEJ� QPNBOKL�
MKJWF�J[PCSB[CF�OJTP�CJMJ�TQPTPCOJ�SB[VNFUJ�QPTFCOP�
TUJ� OBQPMFPOTLF� VQSBWF�� (MBWOJ� JOUFOEBOU� $IBCSPM
TF� KF� OPUSBOKFNV� NJOJTUSV� QSJUPäFWBM
� EB� KF� [BOK
OBKWF¦KB�NVLB�x[CSBUJ�EPWPMK�QSJNFSOP�SB[TWFUMKFOJI
PTFC
�LJ�CJ� MBILP�TMFEJMF�EFMPWBOKV�VQSBWFj����1PMFH
UFHB� OF� LBäF� QP[BCJUJ
� EB� KF� CJM� VSBEOJ� KF[JL� GSBO�
DPÝ¦JOB
�[BUP�KF�NPSBMB�CJUJ�UVEJ�VSBEOB�QPÝUB�OBQJ�
TBOB�W�UFN�KF[JLV��+F[JLPWOB�PWJSB�KF�CJMB�ÝF�EPEBUOB

OJLBLPS�OF�OBKNBOKÝB�UFäBWB�[B�'SBODP[F
�TBK�KF�CJMP
OFQJTNFOJI� QSFCJWBMDFW� W� *MJSJKJ� [FMP� WFMJLP
� LBS� KF
SB[WJEOP�J[�WFMJLFHB�ÝUFWJMB�LSJäDFW
�T�LBUFSJNJ�TP�TF
QPE�VSBEOJNJ�EPLVNFOUJ�QPEQJTPWBMJ�PC¦JOTLJ�VSBE�

��� 1SBW�UBN�

OJLJ�� 5J� TP� W� OBKCPMKÝFN� QSJNFSV� QSBWJMOP� HPWPSJMJ
LWF¦KFNV�TWPK�NBUFSOJ�KF[JL��7TF�UP�KF�PE�GSBODPTLF
VQSBWF� UFSKBMP
� EB� KF� NPSBMB� QPTLSCFUJ� [B� PCTFäOP
QSFWBKBMTLP� TMVäCP
� ILSBUJ� QB� KF� NPSBMB� WFT� ¦BT
QPKBTOKFWBUJ� JO�SB[MBHBUJ� GSBODPTLJ�TJTUFN�OB� MKVEFN
EPKFNMKJW�OB¦JO��;B�QPKBTOKFWBOKB�EPNB¦JOPN
�LBL�
ÝOB�KF�OKJIPWB�WMPHB
�TP�CJMJ�[BEPMäFOJ�QPEEFMFHBUJ��7
WF¦JOJ�QSJNFSPW�'SBODP[J�QSJ�LBESPWBOKV�OJTP� JNFMJ
WFMJLF�J[CJSF��4LPSBK�[BHPUPWP�QB�KF�CJMP�JNFOPWBOKF
"OUPOB�$PEFMMJKB� [B� äVQBOB�NFTUB� -KVCMKBOF�NBKB
�����[BOKF�OBEWTF�LPSJTUOB�J[CJSB��,PU�VHMFEFO
�CP�
HBU�EPNB¦JO�JO�QPMJHMPU�	[�[OBOKFN�GSBODPÝ¦JOF
�JUB�
MJKBOÝ¦JOF
�OFNÝ¦JOF�JO�TMPWFOÝ¦JOF�P[JSPNB�xJMJSÝ¦J�
OFj
� KF� JNFM� WTF� QPUSFCOF� LWBMJUFUF
� EB� KF� MBILP
PQSBWMKBM�OBMPHF�äVQBOB�QSFTUPMOJDF�*MJSTLJI�QSPWJOD�

'SBODPTLB� VQSBWB� TF� KF� PEMP¦JMB� VTUBOPWJUJ� [B
WTBLP�PE�QSFK�PNFOKFOJI�NFTU�[B¦BTOP�LPNJTJKP
�TBK
KF� CJMP� USFCB� xNFE� ¦BLBOKFN
� EB� CP�/KFHPWP� WFMJ�
¦BOTUWP�PEMP¦JMP�P� J[CJSJ�äVQBOB� J[NFE�QSFEMPäFOJI
LBOEJEBUPWj
� [BHPUPWJUJ� [B¦BTOP� PCMJLP� NFTUOJI
VQSBW
� EB� CJ� W� UFI� NFTUJI� NFTUOF� TMVäCF� MBILP
EFMPWBMF���� ;� PEMPLPN� [� EOF� ���� KBOVBSKB� ����� KF
HMBWOJ�HVWFSOFS�#FSUSBOE�PEMP¦JM
�EB�VQSBWOF�OBMPHF
W�NFTUJI� [� WF¦� LPU� ������ QSFCJWBMDJ
� UPSFK� W� -KVC�
MKBOJ
�5STUV
�;BESV
�%VCSPWOJLV� JO�,BSMPWDV
� J[WB�
KBKP�LPNJTJKF�T�QPPCMBTUJMJ
�FOBLJNJ�äVQBOTLJN��%OF
���� KBOVBSKB� ����� KF� HFOFSBMOJ� JOUFOEBOU� ,SBOKTLF
%F�MB�.PVTTBZF�JNFOPWBM�UBLÝOP�[B¦BTOP�LPNJTJKP�W

��� 5ÏMÏHSBQIF�0GGJDJFM
������������
�0EMPL�P�[B¦BTOJI�LPNJTJKBI
[�EOF�����KBOVBSKB������
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-KVCMKBOJ����7�WF¦JOJ�QSJNFSPW�TP�UF�[B¦BTOF�NFTUOF
LPNJTJKF�QP[OFKF�QPTUBMF�NFTUOJ�TWFUJ����4�UFNJ�LP�
NJTJKBNJ�KF�CJMP�NPHP¦F�WOBQSFK�QSFJ[LVTJUJ�V¦JOLP�
WJUPTU�EFMPWBOKB�PC¦JOTLJI�PSHBOPW�UFS�[BHPUPWJUJ
�EB
TP�CJMJ�UJ�QPUFN�QPUSKFOJ��/B�UB�OB¦JO�KF�CJM�OB�WPMKP
¦BT�[B�QPJ[WFECF� JO�QSJEPCJWBOKF�QPESPCOJI�QPEBU�
LPW� P� WTBLFN� QPTBNF[OFN� LBOEJEBUV�� �FUVEJ� KF
QSBWJDB�JNFOPWBOKB�¦MBOPW�CPEP¦JI�PC¦JOTLJI�TWFUPW
QSJQBEBMB�DFTBSKV
�UB�P�OKJI�OF�CJ�NPHFM�PEMP¦BUJ
�¦F
CJ�NV�OF�QPNBHBMJ�OKFHPWJ�PEQPTMBODJ
�LJ�TP�OB�TB�
NFN� UFSFOV� OB� UBL� BMJ� ESVHB¦FO� OB¦JO� QPTLVÝBMJ
QSJUJ�EP�QPUSFCOJI�JOGPSNBDJK��;BOJNBMJ�TP�KJI�SPKTU�
OJ�QPEBULJ
�USFOVUOJ�QPLMJD�P[JSPNB�TMVäCB
�[BLPOTLJ
TUBO
�QSFEWTFN�QB�PTFCOP�QSFNPäFOKF� WTBLFHB� QP�
TBNF[OJLB�� *OUFOEBOU� KF� OBUP� T� QPNP¦KP� TWPKJI
TFLSFUBSKFW�J[EFMBM�QSFHMFEOJDF
���LJ�TP�CJMF�QPTMBOF�W
1BSJ[
�EB�CJ�ESäBWOJ�WSI�J[EBM�TPHMBTKF�L�QSFEMBHBOJN
LBOEJEBUPN��4JTUFN�[B¦BTOJI�LPNJTJK� TF� KF�VWFMKBWJM
MF�W�*MJSJKJ
�W�'SBODJKJ�QB�HB�OJTP�QP[OBMJ�

;BQSJTFHB�PCWJOTLJI�PSHBOPW

;BQSJTFHB
� T� LBUFSP� OBK� CJ� TJ� ESäBWB� [BHPUPWJMB
äVQBOPWP� [WFTUPCP
� KF� CJMB� EPMHP� CJTUWFOB� GPSNBM�
OPTU�[B�OBTUPQ�äVQBOTLFHB�NBOEBUB��#SF[�QSJTFHF�OJ
CJMP�VNFTUJUWF�OB�äVQBOTUWV��5B�[BQSJTFHB�TFHB�ÝF�W
¦BT� QSFE� MFUPN� 7***�� 0E� MFUB� ����� TP� NPSBMJ� WTJ
QSFE�QSFW[FNPN�GVOLDJKF�QSJTF¦J
�xEB�CPEP�[�WTFNJ
NP¦NJ�WBSPWBMJ�VTUBWP�LSBMKFTUWB
�EB�CPEP�[WFTUJ�OB�
SPEV
�[BLPOV�JO�LSBMKV
�UFS�EB�CPEP�EPCSP�PQSBWMKBMJ
TWPKF�OBMPHFj����4QSWB�LPO[VMBU
�OBUP�QB�UVEJ�DFTBS�
TUWP�TUB�äVQBOF
�[BWF[BOF�T�QSJTFHP
�ESäBMB�OB�LSBU�
LP��OBE[PS�KF�CJM�TUSPH
�WTBLB�OFQPLPSÝ¦JOB�QB�IJUSP
[BUSUB�

4MPWFTOPTU� [BQSJTFHF� KF� PC� OKFOFN� J[WBKBOKV� W
*MJSJKJ� CSäLPOF� J[QBEMB�OFLPMJLP� TNFÝOP��7FOEBS� TP
CJMF� *MJSTLF� QSPWJODF� QB¦� TFTUBWOJ� EFM� DFTBSTUWB
� ¦F�
UVEJ� HFPHSBGTLP� [� OKJN� OJTP� CJMF� QPWF[BOF�� ;BQSJ�
TFHF� PC¦JOTLJI� VQSBWOJI� PSHBOPW� W� *MJSJKJ� TP� [BUP
QSFETUBWMKBMF� ÝF�LBLP�QPNFNCOP� TUPQOKP� W�QSPDFTV
OBWF[PWBOKB� UFI� MKVEJ�OB�PHSPNOP� GSBODPTLP�DFTBS�
TUWP��,FS� TP� CJMF� WF[J�NFE� QSPWJODBNJ� JO� 1BSJ[PN
UFEBK� ÝF� OPWF� JO� [BUP� LSILF
� KF� CJMB� [BQSJTFHB�NJÝ�
MKFOB� LPU� EPEBUOP� TSFETUWP
� LJ� OBK� CJ� KBN¦JMP� [WF�
TUPCP� PC¦JOTLJI� VSBEOJLPW� DFTBSKV�� 0C� UFN� WFMKB
QSJQPNOJUJ
�EB�¦MBOJ�[B¦BTOJI�LPNJTJK�OJTP�CJMJ�[BQSJ�
TFäFOJ
� LBS� KF� EPLB[
� EB� KF� CJMB� QSBW� [� [BQSJTFHP
PLSPOBOB� OBWF[BWB� PC¦JOTLJI� UFMFT� OB� DFTBSKB��$P�
EFMMJ� KF� T� TWPKP� FLJQP� TWFUPWBMDFW� QSFW[FM� VQSBWP� W

��� 4*�;"-�-+6� ���
� ÝL�� ���� 	GBTD�� ���

� TOPQJ¦� -99997*

GPM������	QJTNP�JOUFOEBOUB�$PEFMMJKV�EOF�����KBOVBSKB�����
�

��� 3B[FO�EWFI�QPEäVQBOPW
�-VLF�3VTB� JO�"OUPOB�1SJNJDB� J[
MKVCMKBOTLF�PC¦JOF
�LJ�TUB�UBLPK�QP�JNFOPWBOKV�äFMFMB�PETUP�
QJUJ
� OBNFTUP� OKJKV� QB� TUB� CJMB� JNFOPWBOB� *WBO�3P[NBO� JO
"OUPO�3VEPMG�

��� 4*�;"-�-+6����
�ÝL������	GBTD�����

�TOPQJ¦�-99997**

GPM�����ho����

��� $IBOEFSOBHPS
�-FT�NBJSFT
�TUS�����

MKVCMKBOTLJ�PC¦JOJ����NBKB�����
�WFOEBS�KF�CJM�PEMPL�P
[BQSJTFHJ� [WFTUPCF� DFTBSKV�/BQPMFPOV� J[EBO� ÝFMF� ��
KVMJKB� ������ 1PHPECB� T� DFTBSTUWPN� KF� CJMB� UPSFK� [B�
QF¦BUFOB�ÝFMF�T�UFN�ESVHJN�EBUVNPN�

ÇVQBOPWP�EFMP�W�SFTOJDJ�o�MF�OBWJEF[OB�NPW 

,BLPS�LPMJ�äF�QPHMFEBNP
�KF�CJM�äVQBO�WTFLBLPS
HMBWOP�LPMP� VQSBWF
� WFOEBS�NP¦OP�QPESFKFO�OBQP�
MFPOTLJ�DFOUSBMJ[BDJKJ��%SVHB¦F�SF¦FOP
�JO�LPU� KF�OB�
LB[PWBMB� äF� TBNB� [BLPOPEBKB
� KF� CJMB� PCMBTU
� LJ� KF
CJMB� QPEFMKFOB� äVQBOV
� CPMK� GPSNBMOF� LPU� J[WSÝJMOF
OBSBWF
� TBK� KF� äVQBOB� QPWTFN� PCWMBEPWBM� OKFHPW
OBESFKFOJ
� JOUFOEBOU� QSPWJODF�� 1PESP¦KF� EFMPWBOKB
GSBODPTLJI�JOUFOEBOUPW�MFUB������KF�CJMP�EPMP¦FOP�[
FOJN� PE� /BQPMFPOPWJI� PEMPLPW
� J[EBOJI� äF� OP�
WFNCSB� MFUB� ������ *OUFOEBOUJ� TP� OBE[PSPWBMJ� EFMP
PTSFEOKF�VQSBWF
�QB�UVEJ�OJäKJI�PSHBOPW�PCMBTUJ
�T�LB�
UFSJNJ� TP� W[ESäFWBMJ� QPWF[BWF�� #JMJ� TP� UPSFK� OFQP�
TSFEOP�OBESFKFOJ�äVQBOPN�

'VOLDJKB�äVQBOB�W�*MJSJKJ� KF�CJMB�QSJLSPKFOB� GSBO�
DPTLFNV�NPEFMV�JO�KF�QP�OKFN�QPW[FNBMB�WTF�PCJ�
¦BKOF�OBMPHF
�LJ�KJI�KF�NPSBM�PQSBWMKBUJ�äVQBO��.PSBM
KF�CFEFUJ�OBE�EPCSJN�EFMPWBOKFN�NFTUOF�VQSBWF��1P
GSBODPTLJ�SFWPMVDJKJ�KF�W�TLMBEV�[�[BLPOPN�[�EOF����
TFQUFNCSB� ����� QSFW[FM� EPUFEBOKF� OBMPHF� EVIPW�
Ý¦JOF� QSJ� WPEFOKV� SFHJTUSPW� QSFCJWBMTUWB��ÇVQBOJ� TP
NPSBMJ�TLSCFUJ�UVEJ�[B�NBUJ¦OF�LOKJHF�

7�*MJSJKJ�TP�PC¦JOF�PEHPWPSOPTU�[B�UF�MJTUJOF�QSF�
W[FMF� QSFDFK� QP[OP
� ÝFMF� QP� ���� BWHVTUV� ������ÇV�
QBOV�KF�CJMP�QPWFSKFOP
�EB�W�NFTUOJ�IJÝJ�ISBOJ�WSTUP
EPLVNFOUPW� W� GSBODPÝ¦JOJ
� LJ� TP� MBILP� TMVäJMJ� LPU
BSIJWTLB�JO�LPU�VSBEOB�EPLVNFOUBDJKB
�WQJTBOJ�QB�TP
NPSBMJ� CJUJ� W�QPTFCFO�[WF[FL���� 4ISBOKFWBUJ� KF� UBLP
NPSBM� LPQJKF� ÝUFWJMOJI� VSBEOJI� EPQJTPW
� [BQJTOJLF
TLMFQPW� PC¦JOTLFHB� TWFUB� UFS� WTF� EPLVNFOUF
� LJ� TP
EPLB[PWBMJ
�EB�KF�PC¦JOTLB�TLVQÝ¦JOB�J[WBKBMB�[BLPOF
EPTMFEOP� JO� W� QSFEQJTBOJI� SPLJI�� 7� UB� OBNFO� KF
NPSBM�ISBOJUJ� [BQJTOJLF�P�QPWF¦BOKV� WTBLFHB�OFQP�
TSFEOFHB� EBWLB
� EPLB[JMB� P� PC¦JOTLJI� CMBHBKOJÝLJI
GPOEJI
�QPUSEJMB�P�QMB¦JMJI
�LPQJKF�PTFCOJI�NBUJ¦OJI
EPLVNFOUPW
�QSFEWTFN�QB�QPESPCFO�TF[OBN�OBCPS�
OJLPW� W� OKFHPWJ� PC¦JOJ
� QB� UVEJ� LOKJHP� WQJTPW� WTFI
J[EBOJI�PTFCOJI�EPLVNFOUPW�JO�QPUOJI�MJTUPW���

1PMFH� LMBTJ¦OJI� äVQBOTLJI� OBMPH� TP� JOUFOEBOUJ
äVQBOPN�QPTUBWMKBMJ�ÝF�WTF�NPHP¦F�ESVHF�[BIUFWF
�LJ
KJI�KF�CJMP�USFCB�J[WSÝJUJ�W�SB[NFSPNB�LSBULFN�SPLV

LBS�KF�äVQBOF�W�PEOPTV�EP�JOUFOEBOUPW�QPTUBWMKBMP�W
ÝF�CPMK�QPESFKFO�QPMPäBK��7�PTOPWJ�TP�UBLÝOF�[BIUFWF
OBKWF¦LSBU�QSFTFHBMF�äVQBOPWF�PCWF[OPTUJ�W�TUSPHFN
QPNFOV�CFTFEF��%OF�����BWHVTUB������KF�OB�QSJNFS
JOUFOEBOU� %F� MB� .PVTTBZF� OBSP¦JM� MKVCMKBOTLFNV
äVQBOV� $PEFMMJKV
� OBK� QPÝMKF� W� USäBÝLP� QSJTUBOJÝ¦F
ÝFTU� UFTBSKFW
� EWB�NJ[BSKB
� EWB� LMKV¦BWOJ¦BSKB� JO� WF¦

��� 4*�;"-�-+6����
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�GPM����o
��h�	WQJTOB�LOKJHB�BLUPW
�[BWFEFOJI�OB�äVQBOTUWV
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��� #VOEZ
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ESVHJI�EFMBWDFW��/B�PLSPäOJDP
�LJ�KP�KF�OBUP�PC¦JOB
QPTMBMB� VQSBWOJLPN� SB[MJ¦OJI� HPTQPEBSTLJI� ESVäC

QB� TP� UJ� PEHPWBSKBMJ
� EB� TWPKJI� EFMBWDFW� OF� NPSFKP
QPHSFÝBUJ
� TBK� KF� CJMB� LWBMJGJDJSBOB� EFMPWOB� TJMB� OB
,SBOKTLFN�[FMP�NBMPÝUFWJMOB��%F�MB�.PVTTBZF�KF�[B�
IUFWP�QPOPWJM����PLUPCSB
�SFLP¦
�EB�CPEP�EFMBWDJ�EP�
MP¦FOJ�QP�VSBEOJ� EPMäOPTUJ
� ¦F� OF� CP� QSPTUPWPMKDFW�
/BUP� KF� äVQBO� $PEFMMJ� ���� JTUFHB� NFTFDB� QPTMBM
EPLPO¦FO� TQJTFL� [BIUFWBOJI� EFMBWDFW���� &OBL
QSJNFS�TF�KF�QPOPWJM�ÝF�GFCSVBSKB�JO�NBSDB�MFUB������

ÇVQBO� KF�NPSBM� CJUJ� [FMP� V¦JOLPWJU� JO� KF�NPSBM
UVEJ�[FMP�EPCSP�QP[OBUJ�TWPKP�PC¦JOP��/J�J[QPMOKFWBM
MF� VLB[PW� JOUFOEBOUB
� UFNWF¦� KF� NPSBM� PEHPWBSKBUJ
UVEJ�ESVHJN�PTFCBN
�LJ�TP�PE�OKFHB�[BIUFWBMF�JOGPS�
NBDJKF
� OB� QSJNFS� äVQBOPN� ESVHJI� PC¦JO� BMJ� QB
TUSBOLBN��/B�QSPÝOKP�äVQBOB�-JWPSOB�KF�UBLP�NPSBM
$PEFMMJ�QPTLVTJUJ�[CSBUJ�¦JN�WF¦�QPJ[WFEC�P�OFLPN

LJ� TF� KF� JNFOPWBM� #BSOJFSJ� /BSEJ� JO� KF� CJM� HMBWOJ
EJSFLUPS�PTLSCF�OB�)SWBÝLFN���

7TF� UF�[FMP� SB[MJ¦OF�[BIUFWF
�LJ� KJI� KF�CJMP� USFCB
BäVSOP�J[QPMOKFWBUJ
�LBäFKP
�EB�KF�OBMPHF�äVQBOB�UFä�
LP� OBUBO¦OP� PQSFEFMJUJ�� /KFHPWP� EFMPWOP� QPESP¦KF
TF� KF�TQSJ¦P�WTFI�NPHP¦JI�[BIUFW�[EFMP�[FMP�ÝJSPLP�
0C� UFN� HB� KF� QSJ� OKFHPWFN� EFMPWBOKV� PNFKFWBM
TUBMFO�GJOBO¦OJ�OBE[PS�GSBODPTLJI�PCMBTUJ
�T�¦JNFS�TF
KF�ÝF�LSFQJMP�WBSVÝUWP
�LJ�HB� KF�OBE�OKJN�J[WBKBM� TJT�
UFN��7�SFTOJDJ�OBNSF¦�äVQBO�TQMPI�OJ�NPHFM�WQMJWBUJ
OB�GJOBO¦OP�QPTMPWBOKF
�LJ�HB�KF�OBE[JSBM�MF�PC¦JOTLJ
CMBHBKOJL�� 1B� UVEJ� ESVHB¦F� TP� CJMJ� WTJ� W[WPEJ� EFMP�
WBOKB
�T�LBUFSJNJ�TP�SB[QPMBHBMJ�äVQBOJ�W�*MJSJKJ
�QSF�
DFK�PNFKFOJ��1PMFH�VSBEOJI�EPQJTPW� TF� KF�LPU�V¦JO�
LPWJUP�TSFETUWP�[B�PCWFÝ¦BOKF�QSFCJWBMTUWB
�LJ�KF�CJMP
UFEBK� QPWF¦JOJ� ÝF� OFQJTNFOP
��� J[LB[BMP� MF� QMBLB�
UJSBOKF�

4BN�BMJ�T�QPNPWOJLJ 

'SBODPTLB� VQSBWB� KF� OB� äVQBOB� JO� OB� PC¦JOTLJ
TWFU� HMFEBMB� LPU� OB� IPNPHFOP� UFMP
� TBK� OBK� CJ� PCB
UFTOP� TPEFMPWBMB
� EB� CJ� TF� MBILP� [BLPOJ� VTQFÝOP
J[WBKBMJ�� ,MKVC� UFNV� QB� WFMKB� QPVEBSJUJ
� EB� KF� CJM� W
TLMBEV�T����¦MFOPN�PEMPLB
�TQSFKFUFHB����EOF�NFTFDB
QMVWJÙTF�W�MFUV�*7
�äVQBO�FEJOJ�PEHPWPSFO�[B�EFMP�
WBOKF� VQSBWF�� 7PEJM� KF� PC¦JOTLJ� TWFU� JO� SB[EFMKFWBM
OBMPHF�OKFHPWJN�¦MBOPN��*NFM�QB�KF�MF�QSBWJDP
�EB�KF
MBILP�TLMJDBM�TWPKF�QPNP¦OJLF
�TF�[�OKJNJ�QPTWFUPWBM
JO� OBOKF� QSFOFTFM� EFM� TWPKJI� QPPCMBTUJM�� 7� UFN� PC�
EPCKV� TP� EPUFEBOKJ� PC¦JOTLJ� VSBEOJLJ� QPTUBMJ� TWF�
UPWBMDJ��5B�TQSFNFNCB�OJ�CJMB�[HPMK�TJNCPMJ¦OB
���TBK
KF� TWFUPWBOKF� äVQBOV� QPTUBMP� OKJIPWB� HMBWOB� QSFE�
OPTUOB� OBMPHB�� 1SFNPäOJ�NPäKF
� LJ� TP� CJMJ� QPTUBW�
MKFOJ� OB� ¦FMP�NFTUB
� TP� MBILP� QP� QPUSFCJ� QSJTQFWBMJ
UVEJ� PTFCOP� QPTPKJMP� [B� OBQPMOJUFW� PC¦JOTLF� CMB�

��� 1JWFD�4UFMF
�-B�WJF�FDPOPNJRVF
�TUS������
��� 4*�;"-�-+6����
�ÝL������ 	GBTD�����

� TOPQJ¦�-99*7
� GPM�

����	QJTNP�äVQBOB�-JWPSOB�$PEFMMJKV
�
��� 5ÏMÏHSBQIF�0GGJDJFM
�ÝU����
�EFDFNCFS������
��� $IBOEFSOBHPS
�-FT�NBJSFT
�TUS�����

HBKOF
�LJ� KF�CJMB� [BSBEJ�QSPSB¦VOTLFHB�QSJNBOKLMKBKB
QPHPTUP�QSB[OB��%PLVNFOU�J[�MKVCMKBOTLFHB�BSIJWB�[
EOF� ���� BWHVTUB� ����� SB[LSJWB
� EB� KF� 1BHMJBSVDDJ

QSWJ�QPNP¦OJL�MKVCMKBOTLFHB�äVQBOB
�PC¦JOJ�QPTPEJM
����GSBOLPW�[B�QPLSJUKF�TUSPÝLPW�WPKBÝOJD���

7�-KVCMKBOJ�TP�CJMJ�¦MBOJ�NFTUOFHB�TWFUB
�LJ�KJI�KF
CJMP� WTFHB� EWBKTFU
� QSFEWTFN� USHPWDJ� JO� QPTMPWOFäJ�
,BS�ÝUJSJOBKTU�J[NFE�EWBKTFUJI�KF�PQSBWMKBMP�EFMP
�QP�
WF[BOP�T� USHPWJOP��"OUPO�$PEFMMJ� TF� KF�W� DFMPUJ� [B�
WFEBM�UFäBW
�LJ�TP�J[IBKBMF�J[�UPWSTUOJI�QPTMPWOJI�EF�
KBWOPTUJ
� JO� TJ� KF� CJM� QPWTFN� OB� KBTOFN� UVEJ� P� OKJ�
IPWJI� QPTMFEJDBI�� 7F¦LSBU� TF� KF� OBNSF¦� QSJUPäFWBM
[BSBEJ�QPHPTUJI�PETPUOPTUJ�¦MBOPW�PC¦JOTLFHB�TWFUB

LJ� TP� KJN� CPUSPWBMF� OKJIPWF� QPLMJDOF� PCWF[OPTUJ� JO
QPUPWBOKB����5F�PETPUOPTUJ� TP�ISPNJMF�EPCSP�EFMP�
WBOKF� PC¦JOF
� TBK� TP� QPW[SP¦BMF� QSFDFKÝOKF� [BNVEF
QSJ� SFÝFWBOKV� QPTBNF[OJI� [BEFW�� 7� OBTQSPUKV� [
äVQBOPN�TP�PC¦JOTLJ�TWFUPWBMDJ�OB¦FMPNB�QSFKFNBMJ
QMB¦P
� ¦FQSBW� CJ� CJMP� W� SFTOJDJ� CPMK� VQSBWJ¦FOP� HP�
WPSJUJ�P�EFOBSOFN�OBEPNFTUJMV��%FKBOTLP�TP�OBNSF¦
W� MFUV� ����� QSFKFNBMJ� MF� QFUOBKTUJOP� QMB¦F
� TBK� KF
DFTBS� [BNVKBM� T�QPUSEJUWJKP�QSPSB¦VOB�[B� MFUP� �����
5SFCB�KF�CJMP�QP¦BLBUJ�EP�����EFDFNCSB�����
�LP�KF
JOUFOEBOU� ,SBOKTLF� 3PVFO� %FT� .BMMFUT� PEPCSJM
J[QMB¦JMP�DFMPMFUOJI�QMB¦
�OBWLMKVC�OFQPUSKFOFNV�MFU�
OFNV� QSPSB¦VOV
� LBS� QB� KF� CJMP� J[WFEFOP� ÝFMF� GFC�
SVBSKB� MFUB� ��������;BNVKBOKF� [� J[QMB¦JMJ� JO� OKJIPWJ
TLSPNOJ� [OFTLJ� LBKQBL� OJTP� QSJTQFWBMJ� L� NPUJWBDJKJ
TWFUPWBMDFW
� EB� CJ� TF� CPMK� [BW[FUP� QPTWF¦BMJ� TWPKJN
GVOLDJKBN�

ÇVQBOB�KF�PCLSPäBMB�DFMB�WSTUB�QPESFKFOJI�VSBE�
OJLPW��7TJ
�PE�QJTBSOJÝLJI�VSBEOJLPW�EP�äVQBOPWFHB
UBKOJLB
� TP� CJMJ� WTBL� EBO�QSJTPUOJ� W� äVQBOPWFN�EF�
MPWOFN� PLPMKV�� ÇVQBOV� TP� QPNBHBMJ� UBLP
� EB� TP
LSPäJMJ� NFE� SB[MJ¦OJNJ� QJTBSOBNJ� JO� [BHPUBWMKBMJ
QSFOPT�JOGPSNBDJK��ÇVQBO�$PEFMMJ�KF�QPTLSCFM
�EB�TJ
KF
�PE�QSJNFSB�EP�QSJNFSB
�TLSCOP�J[CJSBM�TUSPLPWOP
QPNP¦
�JO�KF�W�UB�OBNFO�W�QJTNV�JOUFOEBOUV�[�EOF
���� GFCSVBSKB� ������� QSFEMPäJM� TF[OBN� WTFI� [BQP�
TMFOJI� OB� PC¦JOJ
� ¦FNVS� KF� EPEBM� UVEJ� QSFEMPH� P
OKJIPWJI�QMB¦BI�	P¦JUOP�KF�CJM�UB�TF[OBN�[HPMK�QSFE�
MPH
�EPLMFS�HB�JOUFOEBOU�OJ�QPUSEJM
��0C¦JOTLJ�VTMVä�
CFODJ� TP� QSFKFNBMJ� QMB¦F� J[� PC¦JOTLFHB� QSPSB¦VOB

TSFETUWB�[BOKF�QB�KF�[BHPUBWMKBM�CPEJTJ�GPOE�BENJOJ�
TUSBUJWOJI�TUSPÝLPW�CPEJTJ�SFHJTUFS�OBWBEOJI�J[EBULPW
PC¦JOTLFHB�QSPSB¦VOB���

��� 4*�;"-�-+6����
�ÝL������	GBTD�����

�TOPQJ¦�-99997**

GPM������

��� 4*� ;"-� -+6� ���
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GPM������	QJTNP�$PEFMMJKB�JOUFOEBOUV
�

��� 4*� ;"-� -+6� ���
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� TOPQJ¦� ��
� 7MBEJTMBW� 'BCKBO¦J¦�
;HPEPWJOB�MKVCMKBOTLJI�TPEOJLPW�JO�äVQBOPW
�***��EFM�	����o
����

�¦JUBMOJÝLJ�J[WPE
�TUS�����o����
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�GPM�
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�
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�GPM�
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.FTUOB�IJÝB�W�-KVCMKBOJ�o�QSPDFTJKB�OB�WFMJLPOPWOP�TPCPUP�MFUB�����
	/BSPEOJ�NV[FK�4MPWFOJKF
�-KVCMKBOB��&WB�)PM[�)FOSJL�$PTUB


-KVCMKBOTLJ�LPOHSFT�����
�/PWB�SFWJKB�����
�-KVCMKBOB�����
�TUS����
�

+F�CJMP�EFMP�W�PCWJOTLJI�VQSBWBI�[BäFMFOP
JO�DFOKFOP 

7QSBÝBUJ� TF� WFMKB
� BMJ� TP� [BQPTMFOJ� W�NFTUOJ� IJÝJ
TWPKF� EFMP� DFOJMJ��/FOFIOF� PEQPWFEJ� JO� QSPÝOKF� [B
SB[SFÝJUFW
� LJ� TP� KJI� QSFKFNBMJ� JOUFOEBOUJ
� VQSBWJ�
¦VKFKP�EWPNF�P�UFN
�EB�KF�CJMP�UP�EFMP�UVEJ�EFKBOTLP
DFOKFOP�

'VOLDJKB�äVQBOB�QPE�GSBODPTLP�PLVQBDJKP�OJ�CJMB
WF¦� QMB¦BOB��ÇF� +PäFG�,PLBMK� 	[BQJTBO� LPU�,PLFJM


äVQBO� -KVCMKBOF� W� MFUJI� ����o����
� KF� QP� VWFECJ
OPWJI� QSFEQJTPW� WMPäJM� QSPÝOKP� [B� SB[SFÝJUFW�� ÇV�
QBOTLB�TMVäCB�KF�CJMB�W�¦BTV�BWTUSJKTLF�WMBEBWJOF�QMB�
¦BOB
�W�PCEPCKV�GSBODPTLF�PLVQBDJKF�QB�OF�WF¦��;B�
TUBWMKB� TF� WQSBÝBOKF
� [BLBK� KF� GSBODPTLP� DFTBSTUWP
äVQBOPN� PEUFHOJMP� QMB¦JMP�� 7� P¦FI� GSBODPTLFHB
VSBEOJÝUWB�UFS�WSIB�IJFSBSIJKF�KF�CJMB�äVQBOTLB�GVOL�
DJKB�äF�W�PTOPWJ�QSJWJMFHJSBOB�JO�¦BTUOB��ÇVQBOPN�KF
OBNSF¦� UB� GVOLDJKB� PNPHP¦BMB
� EB� TP� TF� MBILP� QP�
USKFWBMJ� W� ESVäCJ
� EB� TP� MBILP� W� TWPKFN� PLPMKV� J[�
TUPQBMJ� JO� TPEFMPWBMJ� [� WSIPN� PCMBTUOF� IJFSBSIJKF�
1PMFH�UFHB�OBWSäF�$IBOEFSOBHPS�ÝF�NJTFM�P� J[WPSOJ

QSFEOPTUJ
�LJ� KP�QSJOBÝB�PQSBWMKBOKB� äVQBOTLF� GVOL�
DJKF�CSF[�QMB¦JMB
�LFS�KF�UBLP�xW�P¦FI�LNF¦LFHB�QSF�
CJWBMTUWB�äVQBO�W�QSJNFSKBWJ�T�QMFNJÝLP�HPTQPEP� JO
[� EVIPWÝ¦JOP� QSJEPCJM� OB� VHMFEV
� TBK� KF� CJMP� USFCB
PCFNB�TMFEOKJNB�äF�PE�OFLEBK�QMB¦FWBUJ�EBKBUWFj���
7FOEBS� QB� KF� USFCB� HMPCMKJ� SB[MPH� [B� OFQMB¦BOPTU
äVQBOTLF�GVOLDJKF�JTLBUJ�ESVHKF��QPMJUJLB�KF�UB�NFTUB
IPUFMB� QSJESäBUJ� [B� CPHBUF���� 5FNV� TP� TF� QSJESV�
äFWBMJ� ÝF� JEFPMPÝLJ� SB[MPHJ
� TBK� KF� MJCFSBMOJ� QPTMBOFD
MFWJDF� 4BMWFSUF� OBTQSPUPWBM� LBLSÝOFNV� LPMJ� QMB¦JMV
äVQBOPN
� xLFS� QMB¦B� SB[WSFEOPUJ� ¦BTUOJ� QPNFO� UFI
GVOLDJK� UFS� QSJLMJ¦F� JOUSJHF� JO� QPIMFQ� QP�QPMBÝ¦BOKV
QPMPäBKFW
� [BUP� OBK� CJ� CJMP� äVQBOTLP� GVOLDJKP� EP�
QVTUOP� QPEFMKFWBUJ� [HPMK� UJTUJN
� LJ� TP� [BTMVäOJ� JO
QSFEBOJ�JOUFSFTPN�PC¦JOFj����7FOEBS�QB� KF�CJMB�äV�
QBOTLB�TMVäCB�[BQPTMJUFW�T�QPMOJN�EFMPWOJN�¦BTPN�
ÇVQBO�KF�NPSBM�CJUJ�[BUP�WTF�PE�TWPKFHB�QSFW[FNB�UF
GVOLDJKF�GJOBO¦OP�JO�NBUFSJBMOP�OFPEWJTFO�UFS�JNFUJ

��� $IBOEFSOBHPS
�-FT�NBJSFT
�TUS������
��� 1SBW�UBN�
��� 1SBW�UBN
�TUS������
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EPWPMK� SFOUOJI� JO�ESVHJI�PTFCOJI�EPIPELPW�[B�äJW�
MKFOKF�� ÇF� W� PCSB[DV� QSJKBWMKFOJI� LBOEJEBUPW� KF� CJM
TUPMQFD
� W� LBUFSFN� KF� NPSBM� CJUJ� OBWFEFO� [OFTFL
OKJIPWJI�PTFCOJI�EPIPELPW��7�¦BTV�QSWFHB�DFTBSTUWB
JO� SFTUBWSBDJKF� CPVSCPOTLF� WMBEBWJOF� KF� CJMP� TJDFS� W
'SBODJKJ
� QSFEWTFN� W� QPNFNCOFKÝJI�NFTUJI
� W¦BTJI
EPQVÝ¦FOP
� EB� TF� KF� äVQBO� MBILP� QPUFHPWBM� [B� OB�
EPNFTUJMP�TUSPÝLPW�[B�SFQSF[FOUBODP��7FOEBS�NV�KF
CJMP� UP� PEPCSFOP� MF� J[KFNPNB
� TBK� TP� WMBEF� WTFMFK
PELMBOKBMF
� EB� CJ� QSFTUPQJMF� WFMKBWOP� PNFKJUFW
� ¦F�
QSBW� KJN� KF� CJMP� QPWTFN� KBTOP
� EB� KF� CJMB� QSBW� OF�
QMB¦BOPTU� äVQBOTLF� GVOLDJKF� HMBWOB� PWJSB
� LP� KF� ÝMP
[B�OKFOP�TQSFKFUKF���

5BLÝOJI� GJOBO¦OJI� OBEPNFTUJM� W� *MJSJKJ� OJ� CJMP�
1PMFH� UFHB� OF� LBäF� QSF[SFUJ
� EB� KF� JNFM� PC¦JOTLJ
QSPSB¦VO�QPHPTUP�QSJNBOKLMKBK
� [BUP�CJ�CJMB�PEPCSJ�
UFW�LBLSÝOFHB�LPMJ�EFOBSOFHB�[OFTLB�äVQBOV�SB[VN�
MKFOB�LPU�xOFQPUSFCOBj�BMJ�DFMP�xOFSFTOBj��;BUP�QB�KF
äVQBO�CJM�EFMFäFO�OFLBUFSJI�VHPEOPTUJ
�LJ�TP�NV�CJMF
QSJ[OBOF� W� OBSBWJ�� 'SBODPTLB� VQSBWB� KF� OB¦FMOJLV
MKVCMKBOTLF� PC¦JOF� LPU� LPNQFO[BDJKP� OBNFOJMB� TUB�
OPWBOKF� OB�.FTUOFN� USHV� ÝU�� ��� [B� WFT� ¦BT� OKFHP�
WFHB�NBOEBUB����4�TMVäCFOJN�TUBOPWBOKFN�OBK�CJ�CJM

#BSPO� "OUPO� $PEFMMJ� QM�� 'BIOFOGFME� 	����o����


MKVCMKBOTLJ� äVQBO� W� WBTV� *MJSTLJI� QSPWJOD� 	ISBOJ� +P�
IBOOB�)FSCFSTUFJO
�-BOOBDI
�

��� /BEPNFTUJMP
�LJ� HB� VLJOKB� ���¦MFO�[BLPOB� [�EOF� ����NBSDB
����
�WLMKV¦OP�[�OBEPNFTUJMPN�[B�TUSPÝLF�SFQSF[FOUBODF�

��� 4*� ;"-� -+6� ���
� ÝL�� �
� TOPQJ¦� ��
� 7MBEJTMBW� 'BCKBO¦J¦�
;HPEPWJOB�MKVCMKBOTLJI�TPEOJLPW�JO�äVQBOPW
�***��EFM�	����o
����

�¦JUBMOJÝLJ�J[WPE
�TUS�����o����

äVQBO�NBUFSJBMOP�PEÝLPEPWBO��0NPHP¦BMP�QB�NV�KF
UVEJ
�EB�KF�CJM�WFT�¦BT�W�CMJäJOJ�JO�TUBMOP�GJ[J¦OP�QSJ�
TPUFO
� LBS� KF� CJMP� OVKOP
� LBEBS� TP� CJMF� W� NFTUV
LBLÝOF�UFäBWF�

,FS� TP�¦MBOF�NFTUOFHB� TWFUB� JO� UVEJ� äVQBOB� J[�
CSBMF� GSBODPTLF�PCMBTUJ
� JNFOPWBOJN�OB� UF� QPMPäBKF
OKJIPWB�OPWB�GVOLDJKB
�LJ�KJN�KF�CJMB�W�CJTUWV�WTJMKFOB

CSäLPOF�OJ�CJMB�QPWTFN�QPHPEV��,PU�PQP[BSKB� +FBO
5VMBSE
� TF� KF� ESäBWOB� VQSBWB� W� 'SBODJKJ� TPP¦BMB� T
xQSBWP�FQJEFNJKP�PETUPQPWj
���LJ� KP� KF�CJMP�W�OFLB�
UFSJI�LBOUPOBMOJI�PC¦JOBI�PC¦VUJUJ�äF�WTF�PE�EJSFL�
UPSJKB��/B�WTF�QPHPTUFKÝF�PELMBOKBOKF�VQSBWOJI�GVOL�
DJK� W�QPLSBKJOBI� KF� PQP[PSJM� LPNJTBS� EJSFLUPSJKB� ���
EOF�NFTFDB� GSJNBJSF� W� MFUV� *7��/KFHPWB�VHPUPWJUFW
QB�OJ�WFMKBMB� MF�[B�QPEFäFMKF
� TBK� TP�����EOF�NFTFDB
GSJNBJSF� W� MFUV� *7� PC¦JOTLJ� VSBEOJLJ
� LJ� TP� CJMJ� MF
NBMP� QSFE� UFN� J[WPMKFOJ� W� NFTUV� -JMMF
� [BWSOJMJ
PQSBWMKBOKF�EPMäOPTUJ
�LJ�TP�KJN�CJMF�QPWFSKFOF���

5B� FQJEFNJ¦OJ� QPKBW� W� 'SBODJKJ� KF� CJM� W� QSBW
UPMJLÝOJ�NFSJ�SB[ÝJSKFO�UVEJ�W�*MJSTLJI�QSPWJODBI��;B
QSBWJ� WBM� PETUPQPW� KF� CJMP� WF¦� W[SPLPW�� 1PUFODJBMOJ
LBOEJEBUJ� TP� TF� QPHPTUP� äF� WOBQSFK� QSFTUSBÝJMJ� UFI
GVOLDJK� JO� QPPCMBTUJM
� LJ� OBK� CJ� KJN� CJMB� [BVQBOB�
%FMP�W�PC¦JOTLJ�VQSBWJ�QB�TF�KJN�UVEJ�OJ�[EFMP�EPWPMK
QSJWMB¦OP� [BSBEJ� TLSPNOFHB� QMB¦JMB� P[JSPNB� DFMP
OKFHPWFHB�OFQMB¦FWBOKB��1PMFH�UFHB�KF�TPEFMPWBOKF�W
PC¦JOTLFN� TWFUV� NBSTJLPNV� OBLPQBMP� [BNFSF� TP�
NFÝ¦BOPW��5FäLP�JO�PCSFNFOKVKP¦F�EFMP
�PETPUOPTU
QMB¦JMB� JO� TUSBI�QSFE� TQPSJ� TP�CJMJ� HMBWOJ� SB[MPHJ
�EB
TP�¦MBOJ�PC¦JOTLJI�TWFUPW�QPHPTUP�PETUPQBMJ��;B�VUF�
NFMKJUFW� PETUPQB� TP� CJMJ� EPCSJ� WTJ� J[HPWPSJ�� TPEOJL
-VLB� 3VT� OJ� NPHFM� PQSBWMKBUJ� GVOLDJKF� QPEäVQBOB
-KVCMKBOF
�LFS�KF�CJM�QSFPCSFNFOKFO�[�EFMPN�OB�TP�
EJÝ¦V
�[BUP�TF�KF�PEMP¦JM�[B�PETUPQ��1SPÝOKF�[B�PETUPQ
QB� TP� CJMF� W� WF¦JOJ� QSJNFSPW� [BWSOKFOF� JO� MF� J[KF�
NPNB
�LBEBS�KF�ÝMP�OB�QSJNFS�[B�IVEP�CPMF[FO�BMJ�[B
J[TFMJUFW� J[� EFäFMF
� TP� TF� MBILP� LBSUF� OB� OPWP� SB[�
EFMJMF���

/F�OB[BEOKF�QB�GSBODPTLJN�VSBEOJLPN�TQMPI�OJ
CJMP� UBLP� MBILP�QSJEPCJUJ� JTLSFOP� MPKBMOPTU� äVQBOPW
DFTBSTUWV
�¦FUVEJ� KF�UF�[BWF[PWBMB�QSJTFHB��%PLB[�[B
UP�TP�CJMF�BSFUBDJKF�OFLBUFSJI�NFE�OKJNJ��1P�BOHMFÝ�
LFN�WEPSV�OB�3FLP�JO�W�OKFOP�PLPMJDP�BWHVTUB�����
KF� HMBWOJ� HVWFSOFS� VLB[BM� BSFUBDJKF� äVQBOPW� 3FLF

#BLSB� JO� $SJLWFOJDF�� 1SWB� EWB� TUB� CJMB� PCUPäFOB
TUSBIPQFUOPTUJ� NFE� WEPSPN
� LJ� OBK� CJ� W� SFTOJDJ
J[EBKBMB�OKVOP�[BWF[OJÝUWP�[�"OHMFäJ
�USFUKJ�QB�KF�CJM
PWBEFO
� LFS� OBK� CJ� CJM�"OHMFäFN�QPNBHBM� QSJ� LSBKJ
TPMJ�J[�PC¦JOTLFHB�TLMBEJÝ¦B����7QSBÝBOKF�P�MPKBMOPTUJ
QB�TF�[BTUBWMKB�UVEJ�QSJ�"OUPOV�$PEFMMJKV���FQSBW�KF
CJM� DFOKFO�NFÝ¦BO� JO� HMPCPLP� QSFEBO� DFTBSTUWV
� OJ
CJM� OJLEBS� ¦MBO� GSBODPTLF� QSPTUP[JEBSTLF� MPäF� W
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1FWBU� GSBODPTLP�JMJSTLF� QSPTUP[JEBSTLF� MPäF� W� -KVCMKBOJ
	/BSPEOJ�NV[FK�4MPWFOJKF
�-KVCMKBOB��3B[TUBWOJ�LBUB�
MPH
� 1PE�/BQPMFPOPWJN� PSMPN
�/BSPEOJ�NV[FK� 4MPWF�
OJKF
�-KVCMKBOB�����
�

-KVCMKBOJ��"�[EJ�TF�UVEJ
�EB�"WTUSJKDJ�OJTP�QSJQJTPWBMJ
WF¦KFHB� QPNFOB� TPEFMPWBOKV� $PEFMMJKB� T� 'SBODP[J�
-KVCMKBOTLJ�äVQBO� KF�OBNSF¦� ����PLUPCSB������PE�
TUPQJM
� B� KF� äF� USJ� UFEOF� QP� PEIPEV� 'SBODP[PW� [B�
TFEFM� QPMPäBK� EBW¦OFHB� OBE[PSOJLB
� MFUB� ����� QB
QPTUBM�PLSPäOJ�HMBWBS�W�1PTUPKOJ��#PEJTJ�[BUP
�LFS�KF
CJM� J[KFNOB�PTFCOPTU
� BMJ� QB� [BSBEJ� TWPKFHB� PQPSUV�
OJ[NB� TF� KF� $PEFMMJ� J[PHOJM� OFQSJKB[OJ� VTPEJ
� LJ� KF
EPMFUFMB� OFLBUFSF� OKFHPWF� GSBOLPGJMTLP� VTNFSKFOF
TPNFÝ¦BOF
��� OB� QSJNFS� ¦MBOF� GSBODPTLF� QSPTUP�
[JEBSTLF�MPäF
�LJ�TP�TF�QP�WSOJUWJ�"WTUSJKDFW�[OBÝMJ�OB
¦SOJI�MJTUBI���

7�SB[EPCKV� ÝUJSJI� MFU
� QSFEWTFN�QB� W� MFUJI� ����
JO� ����
� TP� CJMF� *MJSTLF� QSPWJODF� QSJ[PSJÝ¦F� PHSPN�
OFHB�QPMJUJ¦OFHB�QSPKFLUB
�LJ�HB� KF�PESFEJM� DFTBS
� JO
LJ� KF� OB� UFN� PCNP¦KV� QPNFOJM� QSFMPN� T� TUPMFUKJ
GFWEBMJ[NB� JO� BWTUSJKTLF� OBEWMBEF�� 'SBODPTLB� [BLP�
OPEBKB� KF� CJMB� W� *MJSJKJ� W� DFMPUJ� VWFMKBWMKFOB� T� TQSF�
KFUKFN� 5FNFMKOFHB� [BLPOB� [� EOF� ���� BQSJMB� �����
7QFMKBWB�TJTUFNB�PC¦JO�KF�QPNFOJMB�EPLPO¦BOKF�UFHB
WFMJLFHB�GSBODPTLFHB�QPEWJHB
�TBK�KF�SB[ESPCJUFW�JMJS�
TLFHB�P[FNMKB�OB�PC¦JOF�ILSBUJ�[�[BLPOPEBKP
�T�LB�
UFSP�TP�CJMJ�QPTUBWMKFOJ�äVQBOJ
�QPNFOJMB�VSFTOJ¦JUFW
/BQPMFPOPWFHB� OB¦SUB
� EB� W[QPTUBWJ� OBE[PS� OBE
DFMPUOJN� P[FNMKFN� *MJSTLJI� QSPWJOD�� 1PE� [VOBOK�
Ý¦JOP�UF�[BLPOPEBKF
�LJ�KF�IPUFMB�CJUJ�QPQPMOB�JO�EP
LSBKB� VSFKFOB
� QB� KF� CJMP� EFKBOTLP� EFMP� äVQBOB� QP�
WTFN� ESVHB¦OP� JO� OJ� W� OJ¦FNFS� VTUSF[BMP� OBEWTF
QSFTUJäOJN� JO� ¦BTUOJN� BUSJCVUPN
� LJ� TP� CJMJ� UFK
GVOLDJKJ� QSJQJTBOJ�� /KFOJ� OPTJMDJ� OBNSF¦� [� OKP� OJTP
CJMJ�[BEPWPMKOJ
�TBK�KF�[ESVäFWBMB�TLVQFL�SB[OPSPEOJI

��� ;XJUUFS
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7PEPQJWFD
�1SPTUP[JEBSTLB�MPäB
�TUS�����
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TLVQOPTUJ
� VQPÝUFWBKP¦� QSJ� UFN� OPWP� HFPHSBGTLP
EBOPTU� JO� TQSFNFOKFOF� QPMJUJ¦OF� PLPMJÝ¦JOF��ÇVQBO
KF� QPTUBM� QPPTFCMKFOKF� WTFI� QBSBEPLTPW
� J[IBKBKP¦JI
J[� QSJTPUOPTUJ� 'SBODP[PW� W� *MJSJKJ�� 4QSJ¦P� ÝUFWJMOJI
PETUPQPW
� KF[JLPWOJI� PWJS� JO� HSP[F¦F� WPKOF
� LBS� TP
CJMF�HMBWOF�QSFQSFLF�[B�EPCSP�EFMPWBOKF�PC¦JOTLFHB
TJTUFNB
�TF� KF�[EFMB�OKFHPWB�W[QPTUBWJUFW
�ÝF�QSFEFO
KF� EP� OKF� QSJÝMP
� [BIUFWFO� [BTUBWFL
� LJ� QB� KF� CJM� äF
WOBQSFK�PCTPKFO�OB�OFVTQFI�
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� +BOF[�� x4UBUVU� KVSJEJRVF� FU� PSHBOJTBUJPO
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OPWJ¥
�+PTJQ�JO�ÀVNSBEB
�+BOF[�	VS�
��/BQPMFPO�FU
TPO�BENJOJTUSBUJPO�FO�"ESJBUJRVF�PSJFOUBMF� FU� EBOT
MFT� "MQFT� EFhMhFTU� ����o����� o� HVJEF� EFT� TPVSDFT
	/BQPMFPO�JO�OKFHPWB�VQSBWB�PC�W[IPEOFN�+BESB�
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R É S U M É

Le rôle et la position des maires au temps
des Provinces Illyriennes

#JFO� RVF� MFT� 1SPWJODFT� *MMZSJFOOFT� TPJFOU� DPO�
TJEÏSÏFT�DPNNF�jRVFMRVF�DIPTF�EF�QBSUJDVMJFSx�DPN�
QBSÏFT� BVY� BVUSFT� DPORVÐUFT� OBQPMÏPOJFOOFT
� FMMFT
OhPOU� DFQFOEBOU� QBT� ÏDIBQQÏ� Ë� MhJOTUBVSBUJPO� EF
MhBENJOJTUSBUJPO� GSBOÎBJTF� RVJ� ThFTU� ÏUBCMJF� FO� EFVY
ÏUBQFT�� "� MhÏQPRVF� EV� QSFNJFS� HPVWFSOFVS� HÏOÏSBM
.BSNPOU
� MFT� JODFSUJUVEFT� EFNFVSBJFOU� RVBOU� BV
TPSU� EF� Mh*MMZSJF
� MhPSHBOJTBUJPO� BENJOJTUSBUJWF� GVU
EPOD�EhBCPSE� UPVUF�QSPWJTPJSF��-FT�BODJFOT�PSHBOFT
EFT� BVUPSJUÏT� DJWJMFT� BVUSJDIJFOOFT� ÏUBJFOU� EBOT� VO
QSFNJFS� UFNQT� UPMÏSÏT�� *MT� ÏUBJFOU� NÐNF� GPSDÏT� EF
DPPQÏSFS� BWFD� MFT� QPVWPJST� GSBOÎBJT�� 4FVM� MF� EÏDSFU
PSHBOJRVF� EV� ��� BWSJM� ����� DPOTUJUVB� VO� WÏSJUBCMF
UPVSOBOU�EBOT�MB�DPVSUF�FYJTUFODF�EFT�1SPWJODFT��&O
FGGFU
� DFMVJ�DJ� DPOTBDSB� MhJOUSPEVDUJPO� EhVO� TZTUÒNF
BENJOJTUSBUJG� NPEFSOF� EBOT� VO� UFSSJUPJSF� Pá� MFT
TUSVDUVSFT� GÏPEBMFT� ÏUBJFOU� UPVKPVST� EPNJOBOUFT�
$hFTU� Ë� DFUUF� EBUF� RVF� MFT� 'SBOÎBJT� JOTUBVSÒSFOU� MB

MÏHJTMBUJPO�SFMBUJWF�BVY�NBJSFT�FU�BVY�DPNNVOFT�FO
����� BGJO� EF� GJOBMJTFS� MF� TZTUÒNF� EF� DFOUSBMJTBUJPO
OBQPMÏPOJFOOF�

0VCMJÏ�EBOT�MFT�DFSDMFT�JNQÏSJBVY
�MF�NBJSF
�EBOT
TPO� EFTTFJO
� OhFO� EFNFVSBJU� QBT� NPJOT� VO� QFS�
TPOOBHF� DMÏ� BV� TFSWJDF� EV� TZTUÒNF�� %hBJMMFVST
� JO�
UFOEBOU� HÏOÏSBM� EF� Mh*MMZSJF� MF� DPNUF� $IBCSPM� EF
$SPV[PM� GJU� SFNBSRVFS� RVF� jMhPSHBOJTBUJPO� NVOJ�
DJQBMF�EFWBJU�BQQFMFS�MB�QSFNJÒSF�BUUFOUJPO�EV�(PV�
WFSOFNFOU� DBS� FMMF� ÏUBJU� MF� QJWPU� TVS� MFRVFM� EFWBJU
SPVMFS� UPVUF� MhBENJOJTUSBUJPOx�� -FT� BVUPSJUÏT� GSBO�
ÎBJTFT� QFSDFWBJFOU� EPOD� MhJNQPSUBODF� EF� DFUUF
GPODUJPO� JOEVJTBOU�VO� DPOUSÙMF� FOUJFS� TVS� VOF� UFSSF
KVTRVhBMPST� JODPOOVF� FU�EJTQBSBUF��%F� GBJU
� MF�NBJSF
EFWFOBJU�MF�QSFNJFS�JOUFSNÏEJBJSF�FOUSF�MFT�BVUPSJUÏT
GSBOÎBJTFT�FU�MB�QPQVMBUJPO�JMMZSJFOOF�HSÉDF�Ë�TPO�MJFO
ÏUSPJU� FU� EJSFDU� BWFD� MFT� BVUPDIUPOFT�� &O� FGGFU
� MB
GPODUJPO�JOUSJOTÒRVFNFOU�EVBMF�EF�NBJSF�FTU�UJSBJMMÏF
FOUSF�MF�QPVWPJS�DFOUSBM�FU�MFT�BENJOJTUSÏT��-F�NBJSF
FTU�Ë�MB�GPJT�MF�SFQSÏTFOUBOU�TVQSÐNF�EF�MB�WJMMF�FU�VO
BHFOU� EF� Mh&UBU� GSBOÎBJT�� 7FDUFVS� QPMJUJRVF� FU� JO�
EJSFDUFNFOU� DVMUVSFM� FU� TPDJBM
� MF�NBJSF� GBDJMJUBJU� MB
DPNNVOJDBUJPO�FOUSF�EFVY�HSPVQFT�PQQPTÏT�QBS�MFVS
DVMUVSF
� MFVS� MBOHVF
� MFVS� GPODUJPO� FU� MFVS� TUBUVU
TPDJBM�




