
����

��

�����,SBULJ�[OBOTUWFOJ�QSJTQFWFL 6%,���������������	������-KVCMKBOB


1SFKFUP������������

7ladimir

 

�7ilman
NBH��FUOPMPHJKF
�NV[FKTLJ�TWFUPWBMFD
�5FIOJÝLJ�NV[FK�4MPWFOJKF
�1BSNPWB���
�4*o�����-KVCMKBOB

F�QPÝUB��WMBEJNJS�WJMNBO!UNT�TJ

1SWJ�MKVCMKBOTLJ�TUBEJPO

*;7-&0&,

-FUB� ����� TP� WMBOJ� +VHPTMPWBOTLF� TPLPMTLF� [WF[F� EPMPWJMJ
� EB� CPEP� QSWJ� [MFU� KVHPTMPWBOTLFHB� TPLPMTUWB
PSHBOJ[JSBMJ�W�-KVCMKBOJ�BWHVTUB�������1SFEQPHPK�J[WFECF�[MFUB�KF�CJMB�QPTUBWJUFW�ÝQPSUOFHB�TUBEJPOB��%PMPWJMJ�TP
MPLBDJKP� NFE� EBOBÝOKP� -JOIBSUPWP� JO� 5PQOJÝLP� DFTUP� JO� ;VQBOWJWFWP� KBNP�� -FTFO� NPOUBäFO� TUBEJPO� KF� QPE
WPETUWPN� UFTBSTLFHB�NPKTUSB� *WBOB�;BLPUOJLB� QPTUBWJMP� ���� EFMBWDFW� W� EPCSJI� USFI�NFTFDJI�� 7� ÝUJSJ� USJCVOF� TP
WHSBEJMJ� ������N�� äBHBOFHB� MFTB�� 4PLPMTLJ� [MFU� KF� HPTUJM� UVEJ� PTNP�NFEOBSPEOP� HJNOBTUJWOP� UFLNP
� OB� LBUFSJ� TP
KVHPTMPWBOTLJ
�OBUBOWOFKF�TMPWFOTLJ� UFMPWBEDJ
�[BTFEMJ�ESVHP�NFTUP��7�HMBWOJI�EOFI�[MFUB� TF� KF�OB�TUBEJPOV�[CSBMP
PLPMJ� ������� PCJTLPWBMDFW� JO� OBTUPQBKPWJI
� OB� VMJDBI� -KVCMKBOF� QB� TJ� KF� TWFWBOJ� NJNPIPE� PHMFEBMP� BMJ� W� OKFN
TPEFMPWBMP�PLPMJ���������MKVEJ�

,-+60/&�#&4&%&
-KVCMKBOB
�TUBEJPO
�TPLPMTLJ�[MFU
�UFMPWBECB
�UFTBSTUWP
�*WBO�;BLPUOJL

46.."3:

5)&�'*345�-+6#-+"/"�45"%*6.

*O� ����
� UIF� NFNCFST� PG� UIF� +VHPTMPWBOTLB� TPLPMTLB� [WF[B� IBWF� EFUFSNJOFE� UIBU� UIF� GJSTU� BTTFNCMZ� PG� UIF
:VHPTMBW� 4PLPM� NPWFNFOU� XBT� UP� CF� PSHBOJTFE� JO� -KVCMKBOB� JO� "VHVTU� ������ "� QSFMJNJOBSZ� DPOEJUJPO� GPS� UIF
SFBMJ[BUJPO� PG� UIF� BTTFNCMZ� XBT� UIF� CVJMEJOH� PG� B� TQPSUT� TUBEJVN�� 5IFZ� TFU� UIF� MPDBUJPO� CFUXFFO� UIF� QSFTFOU
-JOIBSUPWB�BOE�5PQOJÝLB�TUSFFUT�BOE�;VQBOWJWFWB�KBNB��5IF�XPPEFO�BOE�QSFGBCSJDBUFE�TUBEJVN�XBT�CVJMU�VOEFS
UIF�MFBEFSTIJQ�PG�UIF�DBSQFOUFS�NBTUFS�*WBO�;BLPUOJL�CZ�����XPSLFST�JO�HPPE�UISFF�NPOUIT��*O�GPVS�USJCVOFT
������
DVCJD�NFUSFT�PG�TBXO�XPPE�XBT�CVJMU�JO��5IF�4PLPM�BTTFNCMZ�IPTUFE�UIF�FJHIUI�JOUFSOBUJPOBM�HZNOBTUJD�DPNQFUJUJPO
BU� XIJDI� UIF� :VHPTMBW
� NPSF� QSFDJTFMZ� 4MPWFOF
� HZNOBTUT� UPPL� TFDPOE� QMBDF�� *O� UIF� QSJNF� EBZT� PG� UIF� BTTFNCMZ

BQQSPYJNBUFMZ� ������� WJTJUPST� BOE� QFSGPSNFST� HBUIFSFE� BU� UIF� TUBEJVN
� BOE� JO� UIF� TUSFFUT� PG� -KVCMKBOB� BSPVOE
��������QFPQMF�WJFXFE�PS�UPPL�QBSU�JO�UIF�GFTUJWF�QBSBEF�

,&:�803%4
-KVCMKBOB
�TUBEJVN
�4PLPM�BTTFNCMZ
�HZNOBTUJDT
�DBSQFOUSZ
�*WBO�;BLPUOJL



VLADIMIR VILMAN: PRVI LJUBLJANSKI STADION, 85–98

 

�������

��

;BEOKJI� OFLBK� MFU� KF� W� ÝQPSUOJ
� BSIJUFLUVSOJ� JO
ÝJSÝJ�KBWOPTUJ�WFMJLP�HPWPSB�P�J[HSBEOKJ�OPWFHB�ÝQPSU�
OFHB�TUBEJPOB�W�-KVCMKBOJ�P[JSPNB�P�QSFOPWJ�PCTUP�
KF¦FHB� [B� #FäJHSBEPN��.PSEB� CJ� QSBW� [BUP� WFMKBMP
QPOPWOP� TQSFHPWPSJUJ� P� QSWFN� MKVCMKBOTLFN� P[�
QSWFN�TMPWFOTLFN�ÝQPSUOFN�TUBEJPOV
�LJ�TP�HB�QP�
TUBWJMJ�W�-KVCMKBOJ�MFUB�����
�PC�QSJMJLJ�QSWFHB�KVHP�
TMPWBOTLFHB�TPLPMTLFHB�[MFUB��0�OKFN�OJ�WFMJLP�[OB�
OFHB��/BKPCTFäOFKF�KF�QSJLB[BO�W�TQPNFOJDJ
�LJ�TP�KP
J[EBMJ� MFUB��������;B� UFN� KF�IJUSP�VUPOJM� W� QP[BCP�
-KVCMKBOTLJ� TPLPMTLJ� TUBEJPO� TP� PNFOKBMJ� W� TWPKJI
QSJTQFWLJI� OFLBUFSJ� SB[JTLPWBMDJ� TMPWFOTLF� TPLPMTLF
JO�ÝQPSUOF�[HPEPWJOF��7�QSFE�LSBULJN�J[EBOJ�LOKJHJ
HB�LSBULP�PQJTVKF�#PHP�;VQBO¦J¦���1SJ¦VKP¦J�¦MBOFL
KF�W�TWPKFN�CJTUWV�[HPÝ¦FO�QPW[FUFL�PNFOKFOF�TQP�
NFOJDF
�OKFHPWB�EPEBOB�WSFEOPTU�QB�TP�OFLBUFSB�[B�
OJNJWB�EFKTUWB
�LJ�TFN�KJI�[BTMFEJM�W�HSBEJWV�"SIJWB
34
�;HPEPWJOTLFHB�BSIJWB�-KVCMKBOB
�EPLVNFOUBDJKJ
5FIOJÝLFHB� NV[FKB� 4MPWFOJKF� LPU� UVEJ� W� ¦BTPQJTJI
4MPWFOFD
�4MPWFOTLJ�OBSPE�JO�+VUSP�J[�MFUB�������1SWJ
ÝQPSUOJ�TUBEJPO�W�-KVCMKBOJ� JO�OB�4MPWFOTLFN�KF�CJM
SFTEB� MFTFO� JO� NPOUBäFO
� WFOEBS� KF� PNPHP¦JM� J[�
KFNFO� ÝQPSUOJ
� PSHBOJ[BDJKTLJ
� HPTQPEBSTLJ� JO� QPMJ�
UJ¦OJ�EPHPEFL�W�-KVCMKBOJ��/B� USJCVOBI�TUBEJPOB� TF
KF� W� HMBWOJI� EOFI� [MFUB� [CSBMP� EP� ������� PCJTLP�
WBMDFW�JO�OBTUPQBKP¦JI
�OB�MKVCMKBOTLF�VMJDF�QB�TF� KF

PC� TMBWOPTUOJ� QPWPSLJ
� [HSOJMP� PLPMJ� �������� MKVEJ�
-BILP�TF� MF� WQSBÝBNP
�LBUFSP� UFLNPWBOKF�CJ�EBOFT
NPSBMP�QPUFLBUJ�W�-KVCMKBOJ
�EB�CJ�TF�[CSBMB�UPMJLÝOB
NOPäJDB�MKVEJ�LPU�BWHVTUB������

4PLPMTUWP�OB�4MPWFOTLFN

4PLPMTUWP� KF� UFMPWBEOP�HJCBOKF� TMPWBOTLJI�OBSP�
EPW� W� TMPWBOTLJI�EFäFMBI�IBCTCVSÝLF�NPOBSIJKF
� LJ
KF�OBTUBMP�LPU�QSPUJVUFä�EFMPWBOKV�OFNÝLF�UFMPWBEOF
PSHBOJ[BDJKF� 5VSOWFSFJO�� 1SWP� TPLPMTLP� ESVÝUWP� KF
VTUBOPWJM�MFUB�������FI�.JSPTMBW�5ZSÝ�W�1SBHJ
�TMP�
WFOTLJ� TPLPMJ� QB� QSWP� ESVÝUWP� +VäOJ� TPLPM� äF� OB�
TMFEOKF� MFUP� W�-KVCMKBOJ�� 4MFEJMF� TP� VTUBOPWJUWF� ÝUF�
WJMOJI�TPLPMTLJI�ESVÝUFW�W�NOPHJI�TMPWFOTLJI�LSBKJI�
1SWJ�TMPWFOTLJ�TPLPMTLJ�[MFU�TP�PSHBOJ[JSBMJ�MFUB�����
W� -KVCMKBOJ� PC� ���� MFUOJDJ� VTUBOPWJUWF� +VäOFHB� 4P�
LPMB
�ESVHFHB�QB�MFUB�����
�UVEJ�W�-KVCMKBOJ�

-FUB� ����� TP� QSFETUBWOJLJ� TMPWFOTLJI� TPLPMTLJI
ESVÝUFW�QP�[BTMVHJ�7MBEJNJSKB�3BWOJIBSKB�JO�7JLUPSKB
.VSOJLB�VTUBOPWJMJ�4MPWFOTLP�TPLPMTLP�[WF[P��3BW�
OJIBS� KF� QPTUBM� OKFO� QSWJ� TUBSPTUB
�.VSOJL� QB� OKFO
OB¦FMOJL�

.FE�QSWP�TWFUPWOP�WPKOP�TP�EFMPWBOKF�TPLPMTLJI
ESVÝUFW�PCMBTUJ�QSFQPWFEBMF��-FUB������TP�TF�TMPWFO�
TLB
� ISWBÝLB� JO� TSCTLB� TPLPMTLB� ESVÝUWB� [ESVäJMB� W
4PLPMTLP�[WF[P�4SCPW
�)SWBUPW� JO�4MPWFODFW
�LJ� TP
KP�MFUB������QSFJNFOPWBMJ�W�+VHPTMPWBOTLP�TPLPMTLP

�� 4QPNFOJDB�P�QSWFN�KVHPTMPWBOTLFN�WTFTPLPMTLFN�[MFUV�W�-KVC�
MKBOJ�����
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�� ;VQBO¦J¦
�6TPEF�MKVCMKBOTLJI�TUBWC�JO�MKVEJ�

[WF[P��0C� LPODV� MFUB� ����� KF� W� OKFK� EFMPWBMP� ���
TPLPMTLJI�ESVÝUFW�[��������¦MBOJ
�PE� UFHB�����ESV�
ÝUFW�[��������¦MBOJ�W�4MPWFOJKJ��4FEFä�+VHPTMPWBOTLF
TPLPMTLF�[WF[F�KF�CJM�EP�MFUB������W�-KVCMKBOJ�

1P�VWFECJ�LSBMKFWF�EJLUBUVSF�MFUB������TP�LPU�ES�
äBWOP�VTUBOPWP�[�[BLPOPN�VTUBOPWJMJ�4PLPM�,SBMKF�
WJOF�+VHPTMBWJKF
�WTF�ESVHF�UFMPWBEOF�PSHBOJ[BDJKF�JO
ESVÝUWB�QB�SB[QVTUJMJ��4PLPMTLJ�TFEFä�TP�QSFTUBWJMJ� J[
-KVCMKBOF�W�#FPHSBE��4PLPMTLJ�TUBSPTUB� KF�QPTUBM�TF�
EFNMFUOJ�QSFTUPMPOBTMFEOJL�1FUFS�,BSB¨PS¨FWJ¥��0T�
OPWOJ� OBNFO� 4PLPMB� ,SBMKFWJOF� +VHPTMBWJKF� OJ� CJMB
WF¦� UFMFTOB�LVMUVSB
� UFNWF¦�¦JN�CPMK�NOPäJ¦OP� ÝJS�
KFOKF� KVHPTMPWBOTLFHB
� OBUBO¦OFKF� TSCTLFHB� WQMJWB�
/PWB� OFEFNPLSBUJ¦OB� VSFEJUFW� KF� W� TMPWFOTLJI� TP�
LPMTLJI� WSTUBI� QPW[SP¦BMB� WFEOP� WF¦KF� OF[BEPWPMK�
TUWP�JO�QPTMFEJ¦OP�UVEJ�QPTUPQOP�VQBEBOKF�¦MBOTUWB�

ÇF�OB�TBNFN�[B¦FULV�ESVHF�TWFUPWOF�WPKOF�MFUB
����� KF�PLVQBUPS�VLJOJM� WTF� TMPWFOTLF� TPLPMTLF� PS�
HBOJ[BDJKF
� NOPHF� [BWFEOF� TPLPMF� QB� QSFHOBM� BMJ
J[TFMJM��-FUB������TP�TMPWFOTLJ�TPLPMJ�TQSFKFMJ�TLMFQ�P
VLMKV¦JUWJ� OFLEBOKJI� TPLPMTLJI� äVQ� T� QSJQBEBKP¦JN
QSFNPäFOKFN� W� UFMFTOPW[HPKOP� PSHBOJ[BDJKP� 1BSUJ�
[BO��

0SHBOJ[BDJKTLF�QSJQSBWF

7� [B¦FULV� MFUB� ����� TP� TF� ¦MBOJ� PECPSB� +VHP�
TMPWBOTLF� TPLPMTLF� [WF[F� EPHPWPSJMJ
� EB� CPEP� QSWP
PMJNQJBEP� KVHPTMPWBOTLFHB� TPLPMTUWB� PSHBOJ[JSBMJ� W
-KVCMKBOJ� BWHVTUB� ������ *TUFHB� MFUB� KF� J[� #SVTMKB
QSJTQFMB� OPWJDB� P� NPäOPTUJ� WLMKV¦JUWF� NFEOBSPEOF
HJNOBTUJ¦OF�UFLNF�W�EPHBKBOKF�OB¦SUPWBOFHB�TPLPM�
TLFHB�[MFUB�W�-KVCMKBOJ
�LBS� KF�EPHPELV�äF�W�OBQSFK
[BHPUPWJMP�NFEOBSPEOJ�ÝQPSUOJ�[OB¦BK��0SHBOJ[BDJKP
EPHPELB� TP� QPWFSJMJ� GJOBO¦OFNV
� HSBECFOFNV
� OB�
TUBOJUWFOFNV
� [ESBWTUWFOFNV
� QSPQBHBOEOFNV
� J[�
MPäCFOFNV
� äFMF[OJÝLFNV
� [BCBWOFNV
� J[MFUOFNV

TQSFKFNOFNV
�QSFISBNCOFNV� JO� SFEBSTLFNV�PETF�
LV��/BKCPMK� QFSF¦� QSPCMFN�QSPKFLUB� KF� CJM� GJOBO¦OJ

LJ�TP�HB�SFÝJMJ�[�OBKFUKFN�CSF[PCSFTUOFHB�QPTPKJMB�QSJ
MKVCMKBOTLJI� CBOLBI� W� WJÝJOJ� �� NJMJKPOB� EJOBSKFW�
;WF[OB�WMBEB�KF�PSHBOJ[BDJKTLFNV�PECPSV�PEEPCSJMB
OBKQSFK���������EJO
�QP�VTQFÝOFN�[BLMKV¦LV�[MFUB�QB
ÝF�EPEBUOJI���������EJO��/FLBK�EPEBUOFHB�EFOBSKB
TP�OBCSBMJ�T�TBNPQSJTQFWLPN���EJOBSKFW�PE�WTBLFHB
TPLPMB�� 7PETUWP� [MFUB� TJ� KF� OB� SB[MJ¦OF� OB¦JOF� QSJ�
[BEFWBMP� [BHPUPWJUJ� QPUSFCFO� EFOBS� [B� J[WFECP
ÝQPSUOFHB�EPHPELB��ÇF�W�NFTFDV�EFDFNCSV������TP
NFTUOJ�NBHJTUSBU� QJTOP� [BQSPTJMJ
� EB� KJN� ¤J[KFNPNB
EPWPMJ�QPQVTU�WFTFMJWOFHB�EBWLB�P[JSPNB�OKFHPW�PEQJT¤

LBS�TP�VUFNFMKJMJ�[�EFKTUWPN
�EB� TF�CPEP�[MFUB�VEF�
MFäJMJ� UVEJ� ÝUFWJMOJ� JOP[FNDJ
� LBUFSJN� CP� PNPHP¦FO
QSPTU� WTUPQ� L� WTFN� QSJSFEJUWBN
� LBS� CP� QPTMFEJ¦OP
[OJäBMP�QSJIPELF���/PWJDB�P�QSWFN�KVHPTMPWBOTLFN

�� &ODJLMPQFEJKB�4MPWFOJKF
�ÝU����
�TUS�����o����
�� ;"-
�-+6����
�3&(��*
�GBTD������
�ÝU�����������



����  VLADIMIR VILMAN: PRVI LJUBLJANSKI STADION, 85–98

��

TPLPMTLFN�[MFUV�KF�TFHMB�UVEJ�EBMF¦�QSFLP�NFKB�OPWF
EPNPWJOF
�WTF�EP�TPLPMTLJI�ESVÝUFW�W�TFWFSOJ�"NF�
SJLJ��4PLPM�'SBO�)VEPWFSOJL� J[�$MFWFMBOEB� KF�WPE�
TUWV� [MFUB� W�-KVCMKBOJ�OBLB[BM�������EJOBSKFW
� LJ� TP
KJI�[CSBMJ�UBNLBKÝOKJ�TPLPMJ��

1PTFCOP�UFäBWOP�EFMP�KF�JNFM�OBTUBOJUWFOJ�PETFL�
/KJIPWB� OBMPHB� KF� CJMB� [BHPUPWJUJ� WF¦LSBUOP� QSFOP�
¦JÝ¦F�[B�OFLBK�EFTU�UJTP¦�PCJTLPWBMDFW�JO�VEFMFäFODFW
[MFUB
� LPMJLPS� TP� SB¦VOBMJ
� EB� KJI� CP� QSJÝMP� W� -KVC�
MKBOP��.FTUP� ÝF� [EBMF¦� OJ�QSFNPHMP� UPMJLÝOFHB� ÝUF�
WJMB� OP¦JUWFOJI� [NPHMKJWPTUJ
� TBK� KF� UFEBK� -KVCMKBOB
ÝUFMB� PLPMJ� ������� QSFCJWBMDFW�� %B� CJ� EPCJMJ� HSPC
WQPHMFE� W� SB[NFTUJUFW� UPMJLÝOFHB� ÝUFWJMB� HPTUPW
� KF
PETFL� QPTMBM� WTFN� TPLPMTLJN� ESVÝUWPN� EWF� QSB[OJ
SB[QSFEFMOJDJ�� 1SWP� TP� NPSBMJ� J[QPMOJUJ� UJTUJ
� LJ� TP
äFMFMJ� [BTFCOB� QPTBNF[OB� QSFOP¦JÝ¦B
� ESVHP� QB� JO�
UFSFTFOUJ� [B� TLVQOB� QSFOP¦JÝ¦B�� 0¦JUOP� TP� QSJ� UFK
QSPCMFNBUJLJ�LNBMV�OBTUPQJMJ�OBKWF¦KJ�QSPCMFNJ��/B
QPNP¦� KJN� KF�QSJTLP¦JMB�WPKTLB
�LJ� KF�[BHPUPWJMB�[B�
EPTUOP� LPMJ¦JOP� ÝPUPSPW
� TMBNBSJD
� PEFK� JO� QPEPC�
OFHB
� LBS� KF� QPNBHBMP� QSJ� [BTJMOJ� OBTUBOJUWJ� WFMJLF
WF¦JOF� VEFMFäFODFW�� 4PLPMTLB� äVQB� W� -KVCMKBOJ� KF
OQS�� TWPKJN�ESVÝUWPN�QPTMBMB� PLSPäOJDP
� OBK� TPLPMJ
QPJÝ¦FKP�QPTFTUOJLF
�LJ�CJ�CJMJ�QSJQSBWMKFOJ�QPEBSJUJ�BMJ
QSPEBUJ� QP� QSJNFSOJ� DFOJ� TMBNP� [B� TLVQOB� MFäJÝ¦B�
"QFMJSBMJ� TP�UVEJ�OB�¦MBOTUWP
�OBK�OBCJSBKP� TMBNP� JO
KP�TISBOKVKFKP�W�TLFEOKF�EP�LPODB�KVMJKB
�LP�OBK�CP�OB
SB[QPMBHP�� 1SFWP[OF� TUSPÝLF� TMBNF� CJ� LSJMB� MKVC�
MKBOTLB�TPLPMTLB�äVQB���5VEJ�¦BTOJL�+VUSP�KF�QP[JWBM
-KVCMKBO¦BOF
� OBK� QSJQPNPSFKP� QP� TWPKJI� OBKCPMKÝJI
NP¦FI�JO�PETUPQJKP�WTBK�FOP�QPTUFMKP�[B�HPTUF�BMJ�WTBK
MFäJÝ¦F�OB�UMFI��ÇF�TBNP�[B�UVKF�ESäBWOF�[BTUPQOJLF

[BTUPQOJLF�UVKJI�NFTU
�QSFETUBWOJLF�NJOJTUSTUFW
�UV�
KJI� UFMPWBEOJI� JO� LVMUVSOJI� PSHBOJ[BDJK
� KF� OBTUB�
OJUWFOJ�PETFL�QPUSFCPWBM�����EP�����FOPQPTUFMKOJI
TPC���-F� J[CSBOJN�TP�OBNSF¦�VTQFMJ� [BHPUPWJUJ�QSF�
OP¦JÝ¦B�W�IPUFMJI
�HPTUJÝ¦JI�JO�[BTFCOJI�TPCBI�

3B[FO�OBTUBOJUWFOFHB�PETFLB�KF�JNFM�[FMP�[BIUF�
WOP� OBMPHP� UVEJ� QSFISBNCOJ� PETFL�� ÇF� OFLBK� NF�
TFDFW�QSFE�[MFUPN� KF� TPLPMTLB�äVQB�W�-KVCMKBOJ�OB�
TMPWJMB� OB� TWPKF� ¦MBOTUWP� QP[JW
� OBK� TF� QSBWP¦BTOP
QSJKBWJKP�QSFISBNCOFNV�PETFLV
�EB�CP�[BHPUPWMKFOB
VTUSF[OB�QSFISBOB
�LFS� MKVCMKBOTLB�HPTUJÝ¦B�OF�CPEP
NPHMB�[BEPTUJUJ� WTFN�QPUSFCBN��1SFISBNCOJ�PETFL
KF� [B� WTF� EOFWF� [MFUB� QSJQSBWJM� TF[OBN� KFEJ� [B� USJ
EOFWOF�PCFEF
�LJ� TP� KJI�LVIBMJ� W� WPKBÝLJI�LVIJOKBI
CMJ[V�TUBEJPOB��,PSJTUOJLF�TLVQOF�QSFISBOF�TP�PQP�
[PSJMJ
� EB� NPSBKP� QSJOFTUJ� T� TFCPK� KFEJMOJ� QSJCPS� JO
TLPEFMP��-KVCMKBOTLB� TPLPMTLB�äVQB� KF� TWPKFN� ¦MBO�
TUWV� [BHPUPWJMB
� EB� CP� ¤ISBOB� J[EBUOB
� EPCSB� JO� QP
LPMJLPS�NPHPWF�OJ[LJ�DFOJ¤��3B[FO�TLVQOJI�PCSPLPW�W
WPKBÝLJI�LVIJOKBI� KF�WPETUWP�[MFUB�PSHBOJ[JSBMP�UVEJ
LPTJMB� W� HPTUJÝ¦JI� QP� DFOJ� ��� EJOBSKFW� 	KVIB
�NFTP

EWF� QSJLVIJ� JO� FO� LSVI
�� 5P� PCMJLP� QSFISBOF� TP

�� 4MPWFOTLJ�OBSPE
�����NBSFD�����
�TUS����
�� "34
�"4����
�GBTD�����
�� +VUSP
����KVOJK�����
�TUS����

NPSBMJ�VEFMFäFODJ�QMB¦BUJ�W�OBQSFK
�CPOF�QB�TP�QSFKFMJ
QP�QSJIPEV�W�-KVCMKBOP��;BKUSLJ� JO�WF¦FSKF� TP�CJMJ� W
MBTUOJ�SFäJKJ��

3FEBSTLJ� PETFL� KF� CJM� OBKÝUFWJM¦OFKÝJ�� 1PTFCOJI
PSHBOJ[BDJKTLJI� QSJQSBW� OJTP� JNFMJ�� /KJIPWP� WPEJMP
­QSWJ�W� TMVäCJ� JO�[BEOKJ�EPNPW­� KF�QSJÝMP�EP� WFMKBWF
QSFEWTFN� W� ¦BTV� EPHPELB�� ;ESBWTUWFOJ� PETFL� KF
WPEJM�ES��ÀMBKNFS��/KJIPWB�OBMPHB�KF�CJMB�PSHBOJ[BDJKB
[ESBWTUWFOF� TMVäCF�OB� DFMPUOFN� UFSJUPSJKV�NFTUB��7
TNJTMV� QSFWFODJKF� QSFE� J[CSVIPN� FQJEFNJKF� KF� OQS�
MKVCMKBOTLB� TPLPMTLB� äVQB� ÝF� QSFE� QSJ¦FULPN� [MFUB
QP[WBMB�CSBUTLB�TPLPMTLB�ESVÝUWB
�OBK�OB[OBOJKP�ÝUF�
WJMP� VEFMFäFODFW
� LJ� KJI� CP� QPUSFCOP� DFQJUJ� QSPUJ
UJGVTV�JO�LPMFSJ��/B�QPESP¦KV�,SBMKFWJOF�4)4�UBLSBU
P¦JUOP� ÝF�OJTP�QPWTFN� J[LPSFOJOJMJ� UFI� EWFI� SFTOJI
CPMF[OJ��

;B�WBSOPTU�OB�TUBEJPOV�KF�W�¦BTV�PE����NBKB�����
EP�����GFCSVBSKB������TLSCFMB�ESäBWOB�QPMJDJKB
�OBK�
NBOK� EWB� JO� OBKWF¦� PTFN� NPä�� 4MFEOKJ� EBUVN� KF
PCFOFN� [BEOKJ
� LJ� HB� TQPNFOJDB� OBWBKB� HMFEF� LB�
LSÝOFLPMJ� BLUJWOPTUJ� OB� TUBEJPOV�� ,EBK� TP� TUBEJPO
QPESMJ
�TQPNFOJDB�OF�OBWBKB
�OJTFN�QB�[BTMFEJM�UFHB
EBUVNB� OJUJ� W� HSBEJWV� OJUJ� W� ¦BTPQJTOJI� ¦MBOLJI�
/BUBO¦FO� SB[QPSFE� [BEPMäFOJI� QPMJDJTUPW� W� ¦BTV
OBKWF¦KJI�ÝQPSUOJI�JO�ESVäCFOJI�BLUJWOPTUJ�PE�����EP
���� BWHVTUB� ����� KF� EJSFLUPS� QPMJDJKTLFHB� SBWOBUFMK�
TUWB� W� -KVCMKBOJ� QJTOP� OBTMPWJM� OB� WPETUWP� QSWFHB
KVHPTMPWBOTLFHB� WTFTPLPMTLFHB� [MFUB���� 1PLSBKJOTLJ
OBNFTUOJL� *WBO� )SJCBS� KF� QPEQJTBM� VSBEOJ� EPQJT
0EEFMFL� [B� TPDJBMOP� QPMJUJLP� QPLSBKJOTLF� VQSBWF� W
-KVCMKBOJ�NFTUOFN�NBHJTUSBUV
�W�LBUFSFN�HB�QP[JWB

OBK� J[EB� SB[HMBT
� LJ� CP� QSBWP¦BTOP� PQP[BSKBM� PCSU�
OJLF
�QSFEWTFN�USHPWDF
�NFTBSKF
�QFLF
�HPTUJMOJ¦BSKF
JO�ESVHF
�EB�CPEP�­WFSJäOJÝUWP­
�UP� KF�WTBLSÝOP�EWJ�
HPWBOKF� DFO� W� ¦BTV� [MFUB� ¤OFNVEPNB� PWBEJMJ� QSJ�
TUPKOFNV� TPEJÝWV� [BSBEJ� VWFECF� LB[FOTLFHB� TPEOFHB
QPTUPQBOKF¤���

;BCBWOJ� PETFL� KF� JNFM� OBMPHP� PSHBOJ[BDJKF� DFMF
WSTUF�EFKBWOPTUJ�[BCBWOFHB�[OB¦BKB
�LJ�TP�TQSFNMKBMF
HMBWOJ�EPHPEFL��7�UFN�PETFLV�TP�EFMPWBMJ�QSFEWTFN
UJTUJ
� LJ� KJI� KF� UP� EFMP� WFTFMJMP� JO� TP� JNFMJ� TUJLF� [
MKVCMKBOTLP� LVMUVSOP� TSFOKP�� ;OPUSBK� QPTBNF[OJI
PSHBOJ[BDJKTLJI� PETFLPW� [MFUB� KF� TLVQOP� EFMPWBMP
OBE�����QSPTUPWPMKDFW�

(SBEOKB�TUBEJPOB

7� ESVHJ� QPMPWJDJ� OPWFNCSB� ����� TF� KF� W� /B�
SPEOFN�EPNV�W�-KVCMKBOJ�TFTUBM�TUBWCOJ�PETFL�*��KV�
HPTMPWBOTLFHB� WTFTPLPMTLFHB� [MFUB�� ;B� QPTUBWJUFW
ÝQPSUOFHB� PCKFLUB� TP� JNFMJ� OB� WPMKP� USJ� NPäOF� MP�
LBDJKF
� OB� ,PEFMKFWFN
� W� 4QPEOKJ� ÀJÝLJ� JO� QSPTUPS
NFE�EBOBÝOKP�-JOIBSUPWP�JO�5PQOJÝLP�DFTUP�JO�;V�
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QBO¦J¦FWP�KBNP��0EMP¦JMJ�TP�TF�[B�TMFEOKP
�LFS�KF�CJMB
LPNVOJLBDJKTLP� JO� DFOPWOP� OBKVHPEOFKÝB���� 0NF�
OKFOP�QBSDFMP�KF�MBTUOJL�­(SBECFOP�ESVÝUWP�W�-KVC�
MKBOJ­�PETUPQJMP�PSHBOJ[BUPSKV�CSF[QMB¦OP� W� [B¦BTOP
VQPSBCP��*[CSBOJ�QSPTUPS� KF�NFSJM�W� TNFSJ� TFWFSoKVH
EPCSJI� ���� N� W� EPMäJOP� JO� W� TNFSJ� W[IPEo[BIPE
EPCSJI� ���� N� W� ÝJSJOP� BMJ� OBUBO¦OFKF� ������� N�

TLVQOF�QPWSÝJOF�
(SBECFOJ�OB¦SU�TUBEJPOB�KF�QSFEWJEFM�UFMPWBEJÝ¦F

LPU� OKFHPW� PTSFEOKJ� EFM�� %PMHP� KF� CJMP� ���� N� JO
ÝJSPLP�����N�JO�KF�JNFMP�QBEFD���QSPNJM��%JNFO[JKF
UFMPWBEJÝ¦B� TP� CJMF� EFMKJWF� T� ÝUFWJMPN� �
�
� LBS� KF
[BEPÝ¦BMP�[B����W[EPMäOJI� JO����QSF¦OJI� MJOJK
� UPSFK
TLVQOP�[B�������UFMPWBEDFW�QSJ�J[WBKBOKV�QSPTUJI�WBK�
7[EPMä�PCFI�EBMKÝJI�TUSBOJD� UFMPWBEJÝ¦B� KF�CJM� [BLP�
MJ¦FO����N�ÝJSPL�QBT
�W[EPMä�LSBKÝJI�TUSBOJD�QB����N
ÝJSPL�QBT�LPU�QSPTUPS�[B�PSPEOP� UFMPWBECP��4LVQFO
UFMPWBEOJ�QSPTUPS� TP� PCLSPäBMF� ÝUJSJ� USJCVOF
� OB� [B�
IPEV� HMBWOB
� OB� W[IPEV� ¦MBOTLB� UFS� TFWFSOB� JO
KVäOB���� ,PU� [BOJNJWPTU� MBILP� OBWFEFNP
� EB� KF
HSBECFOJ�PECPS� TPLPMTLFHB�[MFUB�OBTMPWJM�OB�NFTUOJ
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��� 5.4
� NBQB� 1SPKFLU� UFMPWBEJÝ¦B� [B� WTFTPLPMTLJ� [MFU� W

-KVCMKBOJ������

NBHJTUSBU� QSPÝOKP� [B� J[EBKP� HSBECFOFHB� EPWPMKFOKB
����BQSJMB�����
�EPCSB�EWB�NFTDB�QP�UFN
�LP�TP�QSWB
HSBECFOB�EFMB�äF�TUFLMB���

;FNFMKTLB�EFMB

4� QSWJNJ� HSBECFOJNJ� EFMJ� TP� QSJ¦FMJ� GFCSVBSKB
����� [� J[NFSP� UFSFOB
� LPMJ¦FOKFN� JO� QSJQSBWP� EF�
MPWJÝ¦B�� "QSJMB� KF� WPKTLB� [BEPMäJMB� ��� JOÝUSVLUPSKFW
WPKBÝLFHB� CBUBMKPOB� J[� 1UVKB� [B� TPEFMPWBOKF� QSJ
HSBECFOJI�EFMJI
�QSFEWTFN�W�TNJTMV�LPPSEJOBDJKF� JO
OBE[PSB�[FNFMKTLJI�EFM�OB�EFMPWJÝ¦V���F[�¦BT�TP�KJN
EPEFMJMJ�TLVQJOP�WPKBÝLJI�[BQPSOJLPW�T�QB[OJLJ
�LJ�TP
QSJ¦FMJ� T�QMBOJSBOKFN�QBSDFMF� JO�PEWP[PN�������N�

[FNMKF��5FMPWBEJÝ¦F� TP� J[WFEMJ� LPU� MBILJ� DFTUOJ�NB�
LBEBN��/BKQSFK�TP�PETUSBOJMJ�QSTU�W�HMPCJOJ����EP���
DN
�OBOK�QB�OBTVMJ����DN�HSBNP[B�JO�OBUP�ÝF����DN
QFTLB��;B�OBTJQBOKF� UFMPWBEJÝ¦B
�TMBWOPTUOF�DFTUF� JO
QSPTUPSPW� QSFE� WIPEJ� TP� J[LPQBMJ� ������N�� CFUPO�
TLFHB�HSBNP[B� JO� HB� QSFTFKBMJ�� 4MBWOPTUOP� DFTUP� OB
[BIPEOJ� TUSBOJ
� LJ� KF� CJMB� ÝJSPLB� ��� N
� JO� WTF� USJ
TUSBOTLF�DFTUF�OB�TUBEJPOV
�LJ�TP�CJMF�ÝJSPLF����N
�TP
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J[EFMBMJ� UBLP
� EB� [HPSOKF� QMBTUJ� QSTUJ� TQMPI� OJTP
PELPQBMJ
�UFNWF¦�TP�OBOKP�MF�OBTVMJ�HSBNP[�JO�QFTFL
UFS�KV�VUSEJMJ�[�WBMKBSKJ�

3B[FO� UFHB� KF� CJMP� QPUSFCOP� SB[ÝJSJUJ� EPWP[OF
DFTUF�OB�UFMPWBEJÝ¦F
�J[LPQBUJ�KBSLF�[B�WPEPWPE
�SB[�
TWFUMKBWP�JO�GFLBMOF�PEQMBLF�UFS�EPCBWJUJ�PL������N�

ESVHFHB�NBUFSJBMB
�LJ�HB�OJ�CJMP�OB� MJDV�NFTUB��1P�
TFCFO� J[EBUFL� KF�CJMB�OBCBWB�������CFUPOTLJI�LBN�
OPW� [B� TUPKJÝ¦B� UFMPWBEDFW��7PKBÝLJ� JOÝUSVLUPSKJ
� [B�
QPSOJLJ
�QB[OJLJ� JO�OBKFUJ� BLPSEOJ�EFMBWDJ� TP�[FNMK�
TLB�EFMB�PQSBWJMJ�W�TLVQOP�������EFMPWOJI�EOFI��;B
NF[EF� [� OF[HPEOP� [BWBSPWBMOJOP� TP� J[QMB¦BMJ
��������EJO
�PE�UFHB��������EJO�OBHSBEF�WPKBLPN

QSFPTUBMP� BLPSEOJN�EFMBWDFN��1SJ� [FNFMKTLJI� EFMJI
TF� KF�QSJQFUJMB� MF�FOB�UFäKB�EFMPWOB�OF[HPEB
�WFOEBS
CSF[�USBKOJI�QPTMFEJD�

5FTBSTLB�EFMB

5FIOJÝLJ�QSPKFLU�TUBEJPOB
�QP�BSIJUFLUVSOJ�QSFE�
MPHJ�BSIJUFLUB�+PäB�+FMFODB
�TP�J[EFMBMJ�W�UFIOJ¦OJ�QJ�
TBSOJ�HSBECFOFHB�PETFLB�OB�#FFUIPWOPWJ����/B�QPE�
MBHJ�PNFOKFOFHB�QSPKFLUB� TP�PCKBWJMJ� KBWOJ� SB[QJT�[B
UFTBSTLB� EFMB�� 1POVECB� NFTUOFHB� UFTBSTLFHB� NPK�
TUSB
� TPLPMTLFHB� CSBUB� *WBOB� ;BLPUOJLB
� W� [OFTLV
����������EJO� KF�CJMB�OBKVHPEOFKÝB��;BSBEJ� ¦BTPWOF
TUJTLF� TF� KF� J[CSBOJ� QPOVEOJL� PCWF[BM
� EB� CP� EFMP
EPLPO¦BM�EP�����KVMJKB������

*WBO� ;BLPUOJL� KF� JNFM� T� QSJQSBWP� QPOVEC� [B
HSBEOKP� TUBEJPOB� äF� OFLBK� J[LVÝFOK�� ÇF� ���� NBKB
����� TP� [ESVäFOJ� MKVCMKBOTLJ� UFTBSKJ� *WBO�;BLPUOJL

4JNPO�8FJTTCBDIFS
�'SBO�.BSUJOFD
�'SBO�3BWOJLBS
JO� "OUPO� 4UFJOFS� QPEBMJ� 4MPWFOTLJ� TPLPMTLJ� [WF[J
QPOVECP�[B�QPTUBWJUFW�QPEPCOFHB�TUBEJPOB�OB�UFMP�
WBEJÝ¦V�[B�#FäJHSBEPN��5BLSBU� KF�4MPWFOTLB� TPLPM�
TLB�[WF[B�OBNFSBWBMB�PSHBOJ[JSBUJ�***��TMPWFOTLJ�WTF�
TPLPMTLJ�[MFU
�LJ�TP�HB�[BSBEJ�QSJ¦FULB�QSWF�TWFUPWOF
WPKOF�PEQPWFEBMJ��,PO¦OB�QPOVECB�[ESVäFOJI�MKVC�
MKBOTLJI�UFTBSKFW�[B�QPTUBWJUFW�UFHB�TUBEJPOB� KF�[OB�
ÝBMB� ������� LSPO�� 1POVECJ� TP� EPEBMJ� DFOJL� MFTOJI
TPSUJNFOUPW
�LJ�TP�HB�CJMJ�UFTBSKJ�QSJQSBWMKFOJ�PELVQJ�
UJ�PE�4MPWFOTLF� TPLPMTLF� [WF[F�� UFTBOJ� USBNJ� W� SB[�
QPOV�PE����EP����LSPO
�äBHBOJ� USBNJ¦J� JO� MFUWF�PE
���EP����LSPO
�EFTLF�PE����EP����LSPO
�PLSPHFM�MFT
PE����EP����LSPO�JO�PQBä�QP���LSPOJ��;BCFMFäJMJ�TP
UVEJ� WJÝJOF� EOFWOJI� NF[E� [B� FWFOUVFMOB� EPEBUOB
SFäJKTLB�EFMB��%OFWOB�VSOB�QPTUBWLB� UFTBSKB
� QSJ� ��
VSOFN�EFMBWOJLV
�KF�WFMKBMB���LSPO
�VSB�OP¦OFHB�EFMB
��LSPOP��%OFWOB�NF[EB�OBWBEOFHB�EFMBWDB�KF�WFMKBMB
�� LSPOF
� OP¦OB� VSB� QB� �
�� LSPOF�� *[� SJTCF� OB¦S�
UPWBOFHB
�B�OFQPTUBWMKFOFHB�TUBEJPOB�KF�SB[WJEOP
�EB
KF� CJM� EJNFO[JPOJSBO� [B� UFMPWBEOF� WBKF� ������ UFMP�
WBEDFW��1SFEWJEFMJ� TP� ÝUJSJ� USJCVOF�� 4FWFSOB� USJCVOB
OBK� CJ� JNFMB� ������ TFEFäFW� JO� ������ TUPKJÝ¦
� KVäOB
������ TUPKJÝ¦� JO� OPCFOFHB� TFEFäB
� W[IPEOB� JO� [B�

��� +VUSP
����BQSJM�����
�TUS����

IPEOB�USJCVOB�QB�CJ�JNFMJ�WTBLB�QP�������TFEFäFW�JO
QP�������TUPKJÝ¦���

5FTBS� *WBO�;BLPUOJL� JO�QPEJ[WBKBMDJ� TP�QSJ¦FMJ� T
UFTBSTLJN�EFMPN����� BQSJMB�������1SJ� EFMV� KF� TPEF�
MPWBMP�����TUSPLPWOJI�EFMBWDFW��4F[OBNB�UFI�EFMBW�
DFW�OJ�CJMP�NP¦�OBKUJ��7FSKFUOP�TP�TPEFMPWBMJ�UFTBSKJ

LJ� TP� OBNFSBWBMJ� QPTUBWJUJ� TUBEJPO� äF� [B� TMPWFOTLJ
[MFU� MFUB� ������;FMP� WFSKFUOP� KF� CJM�NFE�OKJNJ� UVEJ
UFTBS�'SBO�3BWOJLBS
� LJ� KF� LPU�QSJMPHP�QSPKFLUB�OB�
SJTBM� UMPSJT� TUBEJPOB� [B� KVHPTMPWBOTLJ� [MFU���� -FT� TP
SB[äBHBMJ� T� USFNJ� QPMOPKBSNFOJLJ� JO� FOP� KBSFNTLP
äBHP
� SB[WBäBMJ� QB� T� ���UJNJ� EWPWQSFäOJNJ� WP[PWJ�
%FMPWOJ�EBO�OB�EFMPWJÝ¦V�KF�QPUFLBM�PE�SBOFHB�KVUSB
EP� QP[OFHB� WF¦FSB�� 7� WTF� PCKFLUF� OB� TUBEJPOV� TP
WHSBEJMJ� ������N�� SB[äBHBOFHB� MFTB��5P� LPMJ¦JOP� CJ
MBILP�OBMPäJMJ�OB�����äFMF[OJÝLJI�WBHPOPW�QPWQSF¦�
OF� WFMJLPTUJ��7FT� MFT� KF� CJM� PCEFMBO� OB� ­äJW� SPC­� JO
QPWF[BO� [� PCJ¦BKOJNJ� UFTBSTLJNJ� WF[NJ� JO� LPWJO�
TLJNJ� TQPOBNJ
� EB� HB� KF� CJMP� QP� LPO¦BOJ� QSJSFEJUWJ
NP¦� SB[TUBWJUJ� JO� VQPSBCJUJ� [B� ESVHF� OBNFOF�� ;B
WF[BOKF� MFTB� TP� QPSBCJMJ� ������ LH� WJKBLPW
� TQPO� JO
äFCMKFW
� [B� LSJUKF� TUSFI� QB� ������� LPTPW� TUSFÝOF
PQFLF� JO� ������ N�� TUSFÝOF� MFQFOLF�� 1SJ� UFTBSTLFN
EFMV� OB� EFMPWJÝ¦V� TF� OJ� QSJQFUJMB� OJUJ� FOB� IVKÝB
EFMPWOB�OF[HPEB�

(MBWOB�USJCVOB�KF�CJMB�EPMHB�����N�JO�ÝJSPLB���
N�� *NFMB� KF� ������ TUPKJÝ¦� JO� ������ TFEFäFW�� 1SFE
USJCVOP�KF�CJM�PNFKFO�EWJHOKFO�QSPTUPS�[�������TUP�
KJÝ¦J��4UBUJ¦OJ�J[SB¦VO�USJCVOF�KF�QSFEWJEFWBM�PCSFNF�
OJUFW� T� UFäP� �� PTFC
� UP� KF� PL�� ���� LH�OB� LWBESBUOJ
NFUFS��/B�WSIV�HMBWOF�USJCVOF�KF�CJMP����MPä�[B����
PTFC��/BKWF¦KB� KF�CJMB�LSBMKFWB� MPäB
�LJ� KP� KF�QPTFCFK
PQSFNJMB� JO� EFLPSJSBMB� QPIJÝUWFOB� GJSNB� +BLPCB
/BHMBTB�J[�-KVCMKBOF��7JÝJOB�QPEB�W�MPäBI�KF�[OBÝBMB
�
��N
�WJÝJOB�QPEB�OB¦FMOJÝLFHB�PESB�QB���
��N��;B
HMBWOP� USJCVOP� TP� [HSBEJMJ� ���N� ÝJSPLP� TMBWOPTUOP
DFTUP� [� EWFNB� HMBWOJNB�NPOVNFOUBMOJNB� WIPEP�
NB��4MBWOPTUOB�DFTUB�KF�SBCJMB�LPU�HMBWOB�QSPNFOBEB
TPLPMPW
�UFMPWBEDFW�JO�HPTUPW��(MBWOB�WIPEB�TUB�CJMB
QPWF[BOB�[�CMBHBKOBNJ
�QJTBSOBNJ
�QPÝUOJN�VSBEPN

QPMJDJKTLJN�VSBEPN
�PLSFQ¦FWBMOJDP�JO�TUSBOJÝ¦J��3B�
[FO�OKJKV� TUB� CJMB� OB� KVHPW[IPEOJ� JO� TFWFSPW[IPEOJ
TUSBOJ� ÝF� EWB� TUSBOTLB� WIPEB��7� QPÝUOFN� VSBEV�OB
TUBEJPOV� TP� PEEBMJ� ������ QJTFN
� ������� SB[HMFEOJD
JO� ������ CS[PKBWL
� SB[FO� UFHB� QB� TP� QSPEBMJ� [B
������� EJO� QPÝUOJI� WSFEOPUOJD� JO� PQSBWJMJ� ���
QMB¦BOJI�UFMFGPOTLJI�QPHPWPSPW�

�MBOTLB�USJCVOB�KF�CJMB�OBNFOKFOB�WTFN�TPLPMPN
W�VOJGPSNBI��%PMHB� KF�CJMB�����N� JO� ÝJSPLB� ���N�
/B�TSFEJOJ�KF�CJMB�USJCVOB�QSFTFLBOB�T�QSFIPEPN�[B
UFMPWBELF� JO�EWFNB�HPECFOJNB�QBWJMKPOPNB�[�WF[�
OJN�QPSUBMPN��1SJW[EJHOKFO�QSPTUPS�QSFE�USJCVOP�KF
JNFM� ������ TUPKJÝ¦
� TBNB� USJCVOB� QB� ������ TUPKJÝ¦�
(PECFOB� QBWJMKPOB� TUB� JNFMB� ÝLPMKLBTUP� PCMJLP�� 7

��� 5.4
�NBQB�***��TMPWFOTLJ�TPLPMTLJ�[MFU�
��� 5.4
�NBQB�1SPKFLU�UFMPWBEJÝ¦B�[B�WTFTPLPMTLJ�[MFU�W�-KVC�
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5FTBSTLB�EFMB�	WJS��4QPNFOJDB
�

;BIPEOB�P[��LSBMKFWB�USJCVOB�	WJS��4QPNFOJDB
�

WTBLFN�QBWJMKPOV�KF�MBILP�JHSBMP�EP����HPECFOJLPW�
;B�¦MBOTLP� USJCVOP� KF� CJMP� PHSBKFOP� [CJSBMJÝ¦F� WFMJ�
LPTUJ� PL�� ������N�� [B� ������ UFMPWBEL�� 1PTUBWJMJ� TP
������HBSEFSPC
����TUSBOJÝ¦�JO����VNJWBMOJLPW��&OP
TUSBOJÝ¦F� OBK� CJ� [BEPÝ¦BMP� [B� ���� ¦MBOJD
� FOP� ÝUJSJ�
NFUSTLP� VNJWBMOP� LPSJUP� [B� ���� ¦MBOJD� JO� FOB� J[�
UP¦OB� WPEPWPEOB� QJQB� [B� ��� ¦MBOJD�� 4USBOJÝ¦B� TP
JNFMB� TWPKP� GFLBMOP� KBNP
� TBOJUBSOB�WPEB�QB� KF�PE�
UFLBMB�W�QPOJLPWBMOJDF�

4FWFSOB� JO� KVäOB� USJCVOB� TUB� CJMJ� TFTUBWMKFOJ� J[

EWFI
�EJNFO[JKTLP�JEFOUJ¦OJI�EFMPW��7TBL�EFM�KF�NF�
SJM����N�W�EPMäJOP�JO����N�W�ÝJSJOP��7F[OJ�QPSUBM�KF
CJM�EPMH����N��/B�WTBLJ�USJCVOJ�KF�CJMP�������TUPKJÝ¦
JO�������TFEFäFW��1PE� USJCVOBNB�TP�CJMF�HBSEFSPCF
UFMPWBEDFW��;B�PCFNB�USJCVOBNB�TUB�CJMB�[CJSOB�QSP�
TUPSB� QPWSÝJOF� QP� ������ N��� /B� WTBLFN� [CJSOFN
QSPTUPSV� TF� KF� MBILP� [CSBMP� ������ UFMPWBEDFW�� /B
WPMKP� TP� JNFMJ� ��� TUSBOJÝ¦� JO� �� ÝUJSJNFUSTLJI� VNJ�
WBMOJLPW�� 0C� PCFI� USJCJOBI� TP� QPTUBWJMJ� PLSFQ¦F�
WBMOJDF�JO�FOP�SFÝFWBMOP�QPTUBKP�
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;VOBOKJ�J[HMFE�TUBEJPOB�	WJS��4QPNFOJDB
�

7TFTPLPMTLJ� [MFU� KF� CJMB� UVEJ� EPCSB� QSJMPäOPTU� [B
HPTQPEBSTLF� GJSNF�7�"SIJWV�34� ISBOJKP� QJTOP� QP�
OVECP� GJSNF� 3PäNBOD� �� LPNQ�� [B� OBCBWP� QSF�
LMPQOJI� TUPMPW�� 7� �� N�� KF� CJMP� NP¦� [MPäJUJ� ��� UP�
WSTUOJI�TUPMPW��7TBL�KF�UFIUBM���LH��*NQSFHOJSBO�TUPM�T
GJSOFäFN� KF� TUBM� ��� EJOBSKFW
� OFJNQSFHOJSBO� QB� ��
EJOBSKFW����*[�HSBEJWB�OJ�[OBOP
�BMJ�KF�PNFOKFOB�GJSNB
QSJEPCJMB� UB� JNFOJUFO� QPTFM�� 7� WTFI� MPäBI� LSBMKFWF
USJCVOF
� W� HPECFOJI� QBWJMKPOJI� UFS� W� VSBEJI� JO� HPT�
UJOTLJI� MPLBMJI�OB� TUBEJPOV� TP�QPUSFCPWBMJ�OFLBK� TUP
TUPMPW�

1SPTUPS�PC�USJCVOBI�KF�CJM�OBNFOKFO�MBILJ�BUMFUJLJ
JO�PSPEOJ�UFMPWBECJ��0E�MBILPBUMFUTLJI�EJTDJQMJO�TP�TF
UFLNPWBMDJ� QPNFSJMJ� W� UFLV
� TLPLJI� W� WJÝJOP� JO� TV�
WBOKV�LSPHMF
�W�PSPEOJ�UFMPWBECJ�QB�OB�CSBEMKJ
�ESPHV

LPOKV� JO� OB� LSPHJI�� *[EFMBWB� UFMPWBEOFHB� PSPEKB� KF
CJMB� EPCSB� QSJMPäOPTU� UVEJ� [B� EWB� TMPWFOTLB� QSPJ[�
WBKBMDB
�LJ� TUB�LPOLVSJSBMB� [B�OBSP¦JMP� J[EFMBWF� UFMP�
WBEOJI�LSPHPW��'JSNB�#BÝJO���ESVH�o�QSWB� KVHPTMP�
WBOTLB� UPWBSOB� UFMPWBEOFHB
� ÝQPSUOFHB� JO� JHSBMOFHB
PSPEKB� J[� -KVCMKBOF� JO� 5PWBSOB� UFMPWBEOFHB� PSPEKB
+BLPC�0SBäFN�J[�3JCOJDF��0CB�TUB�QPTMBMB�TWPKJ�QJTOJ
QPOVECJ
�WFOEBS�OJ�[OBOP
�LBUFSJ�KF�EPCJM�QPTFM���

%PHBKBOKF�OB�TUBEJPOV

ÀQPSUOP�EPHBKBOKF�OB�TUBEJPOV�KF�QPUFLBMP�W�¦BTV
NFE� ���� KVMJKFN� JO� ���� BWHVTUPN� ����� JO� KF� CJMP
SB[EFMKFOP�OB�QSWJ� JO�ESVHJ�QSFE[MFUOJ�EBO
�NFEOB�
SPEOP�UFMPWBEOP�UFLNP�UFS�HMBWOF�EOFWF�[MFUB��0CB
QSFE[MFUOB� EOFWB� TUB� QSFETUBWMKBMB� OFLBLÝOP� HFOF�
SBMLP�QSFE�HMBWOJNJ� [MFUOJNJ�EOFWJ��#SF[� EWPNB� KF
¦BTPWOB� TJOISPOJ[BDJKB� UPMJLÝOFHB� ÝUFWJMB� OBTUPQB�
KP¦JI� OB� TUBEJPOV� UFSKBMB� PE� PSHBOJ[BUPSKFW� WFMJLP
USVEB
�[FMP�WFSKFUOP�UVEJ�WFMJLP�JNQSPWJ[BDJKF�

��� "34
�"4����
�GBTD�����
��� "34
�"4����
�GBTD�����

1SWJ�QSFE[MFUOJ�EBO

1SWJ� QSFE[MFUOJ� EBO
� ���� KVMJKB� ����
� KF� CJM� OB�
NFOKFO� QSWFN� [CPSV� KVHPTMPWBOTLFHB� TPLPMTLFHB
QPENMBELB�� 7� -KVCMKBOP� KF� WF¦JOB� QSJTQFMB� äF� EBO
QPQSFK��/BTUBOJMJ�TP�KJI�QP�MKVCMKBOTLJI�ÝPMBI
�LKFS�TP
TQBMJ� OB� TMBNBSJDBI�� 5V� TP� JNFMJ� QSFTLSCMKFOP� UVEJ
UPQMP� QSFISBOP�� ÇF� QSWJ� EBO� KF� JNFM� NFEOBSPEOJ
[OB¦BK
�LFS�TF�KF�KVHPTMPWBOTLJ�TPLPMTLJ�NMBEJOJ�QSJ�
ESVäJMB�UVEJ�¦FÝLB��7MBL�T�����¦FÝLJNJ�NMBEJNJ�TP�
LPMJ� JO� TPLPMJDBNJ� TP� TMPWFOTLJ� TPLPMJ� OBWEVÝFOP
QP[ESBWMKBMJ�OB�äFMF[OJÝLJI�QPTUBKBI�OB� +FTFOJDBI
� W
,SBOKV
�ÀLPGKJ�-PLJ�JO�-KVCMKBOJ�

5FLNPWBMOJ� EFM� QSWFHB� QSFE[MFUOFHB� EOF� TF� KF
QSJ¦FM� äF� OBWTF[HPEBK
� UP¦OP� PC� ��� VSJ� [KVUSBK�� ,
UFLNJ� KF� QSJTUPQJMP� ��� WSTU� OBSBÝ¦BKOJLPW� W� WJÝKFN
PEEFMLV
����WSTU�OBSBÝ¦BKOJLPW�W�OJäKFN�PEEFMLV� JO
���WSTU�OBSBÝ¦BKOJD� W� JTUFN�PEEFMLV��5FLNF�OBSBÝ�
¦BKOJLPW� WJÝKFHB� PEEFMLB� TP� PCTFHBMF� QSPTUF� WBKF

SB[OPäLP�¦F[�����DN�WJTPLP�LP[P
�TLPL�W�EBMKBWP�PE
����EP�����DN
�TLPL�W�WJÝJOP�PE�����EP�����DN�JO
UFL�OB�����KBSEPW�	��
��N
�W����TFLVOEBI��7�OJäKFN
PEEFMLV� TP� OBSBÝ¦BKOJLJ� UFLNPWBMJ� W� QSPTUJI� WBKB

SB[OPäLJ� ¦F[� ���� DN� WJTPLP� LP[P
� TLPLV� W� EBMKBWP
PE�����EP����� DN
� TLPLV�W� WJÝJOP� PE� ����EP� ���
DN�JO�UFLV�OB�����KBSEPW�W����TFLVOEBI��7�WTBLFN
PEEFMLV�KF�CJMP�[B�QPTBNF[OJLB�EPTFHMKJWJI����UP¦L�
/BSBÝ¦BKOJDF�TP�UFLNPWBMF�W�QSPTUJI�WBKBI
� TLPLV�W
EBMKJOP� ���� DN� JO� UFLV� OB� ��� N� W� ��� TFLVOEBI�
%PTFHMKJWJI�KF�CJMP����UP¦L���BTPQJT�4MPWFOTLJ�OBSPE
KF� EPHPEFL� PQJTBM� LPU� ¤QSWJ� EBO� KVHPTMPWBOTLF
PMJNQJBEF¤� JO� W[IJ¦FOP� OBEBMKFWBM�� ¤%WJHOJUF� QFSVUJ
QPOPTOP�JO�TBNP[BWFTUOP�UFS�QPMFUJUF�QPE�TPMODF
�EB�QBEF
TFODB�WBÝJI�TPLPMTLJI�LSJM�OB�WTF�LSJWF�QSFSPLF
�LJ�TF�CPKF
TWFUMPCF�JO�SFTOJDF�­���;NBHPWBMDJ�UFLNPWBOKB�TPLPM�

��� 4MPWFOTLJ�OBSPE
�����KVMJK�����
�TUS����
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TLJI�OBSBÝ¦BKOJLPW�TP�CJMF�WSTUF�-KVCMKBOF
�4QMJUB� JO
.BSJCPSB
�QSJ�OBSBÝ¦BKOJDBI�QB�TP�WTB�USJ�QSWB�NFTUB
[BTFEMF� MKVCMKBOTLF� WSTUF���� 1P� [BLMKV¦LV� UFLNPWBM�
OFHB� EFMB� TSF¦BOKB� TP�NOPHJ� VEFMFäFODJ
� QSFEWTFN
�FIJ
�OBEBMKFWBMJ�QPU�OB�#MFE�JO�#PIJOK
�LKFS�TP�KJN
EPNB¦J� TPLPMJ� SB[LB[BMJ� MFQPUF� UJTUFHB�EFMB�(PSFOK�
TLF�

%SVHJ�QSFE[MFUOJ�EBO

%SVHJ�QSFE[MFUOJ�EBO�KF�QPUFLBM����BWHVTUB������
/BNFOKFO� KF� CJM� QSFETUBWJUWJ� EJKBÝUWB� TSFEOKJI� JO
NFÝ¦BOTLJI� ÝPM� JO� KVHPTMPWBOTLF� OBSPEOF� WPKTLF�
%JKBÝUWP� TP� QSFEWPEJMJ� V¦JUFMKJ� UFMFTOF� W[HPKF�� 7
-KVCMKBOP� TP� QSJ¦FMJ� QSJIBKBUJ� äF� ��� BWHVTUB
� LFS� TP
äFMFMJ� TLVQBK� WBEJUJ� QSFE� TMBWOPTUOJN� OBTUPQPN�
/BTUBOJMJ�TP�KJI�W�ÝPMF�JO�QPTLSCFMJ�[B�UPQMP�QSFISBOP
QP�OJ[LJI�DFOBI��5FäJÝ¦F�OKJIPWFHB�OBTUPQB� TP�CJMF
QSPTUF�WBKF�JO�WBKF�[�[BTUBWBNJ��/BKÝUFWJM¦OFKÝJ�TP�CJMJ
EJKBLJ� JO� V¦FODJ� TMPWFOTLJI� ÝPM
� QSJÝMJ� QB� TP� UVEJ� J[
#KFMPWBSKB
�,JLJOEF
�#S¦LFHB�JO�/FHPUJOB��#PTBOTLF
ÝPMF� TP� TQSWB�QSJKBWJMF�����VEFMFäFODFW
� B� TP� [BSBEJ
TUSPÝLPW� LBTOFKF� PEQPWFEBMJ� VEFMFäCP�� ,MKVC� IVEJ
WSP¦JOJ�TP�HMBWOJ�OBTUPQ�WBEJMJ�OB�UFMPWBEJÝ¦V�W�EOFI
PE� ��� EP� ��� BWHVTUB� PE� ��� EP� ���� VSF�� 1SJQSBWF� OB
EJKBÝLJ�OBTUPQ�TP�LPO¦BMJ����BWHVTUB�[�HMBWOP�QSFJ[�
LVÝOKP��%OF� ��� BWHVTUB� TP� QSJ¦FMJ� QSJIBKBUJ� W�-KVC�
MKBOP�¦MBOJ�TPLPMTLJI�ESVÝUFW
�LJ�TP�TMVäJMJ� TWPKP�WP�
KBÝLP�PCWF[OPTU�W�WPKBÝLJI�FOPUBI�W�;BHSFCV
�0TJ�
KFLV
� #BLSV
� 7BSBäEJOV
��BLPWDV
� 4QMJUV
� 1UVKV� JO

$FMKV�JO�QSJQBEOJLJ�QPEPGJDJSTLF�ÝPMF�J[�;BHSFCB��*[
5JWUB�KF�QSJTQFMP����NPSOBSKFW
�J[�#PLF�,PUPSTLF�QB
���� WPKBLPW�NPSOBSKFW
� WF¦JOPNB� 4MPWFODFW
� LJ� TP
UBN� TMVäJMJ� TWPK� WPKBÝLJ� SPL�� 7BHPOF� [B� QSFWP[� WP�
KBÝUWB�TP�PLSBTJMJ�[�OBQJTJ�­,P�4MPWFO�UBK�4PLPM­��/B�
TUBOJMJ� TP� KJI� W� LBTBSOJ� 7PKWPEB�.JÝJ¥�� ,P� TP� LP�
SBLBMJ�QP�NFTUV
�TP�WPKBLJ�QFMJ�TBNP�[B�UP�QSJMPäOPTU
OBQJTBOP�QFTFN�1P[ESBWMKFOB�4MPWFOJKB����5VEJ�POJ
TP�JNFMJ�HMBWOJ�QSFJ[LVT�OBTUPQB����BWHVTUB�

%SVHJ� QSFE[MFUOJ� EBO� TP� QSJ¦FMJ� T� TSF¦BOKFN
EJKBÝUWB�JO�TPLPMTLFHB�TUBSFÝJOTUWB�QSFE�NFTUOP�IJÝP�
7PKBÝUWP� TP� QPTUSPKJMJ� OB� 7PEOJLPWFN� USHV�� 1SPUJ
TUBEJPOV� TP� LPSBLBMJ� W� ¦FUWFSPSFEV��%JKBLJ� JO� EJKB�
LJOKF�TP�CJMJ�PCMF¦FOJ�W�CFMF�TSBKDF�JO�UFNOF�IMB¦F�P[�
LSJMB
�CSF[�QPLSJWBM��7�TWF¦BOJ�QPWPSLJ�KF�CJMP�TLVQ�
OP�������MKVEJ
�PE�UFHB�������WPKBLPW�

5P¦OP�PC� ÝUJSJI� QPQPMEOF� TP� TUBMJ� WTJ� PEEFMLJ� W
PCMB¦JMOJDBI� TUBEJPOB
� QSJQSBWMKFOJ� OB� OBTUPQ�� 7
EBMKBWJ� TF� KF� QSJCMJäFWBM� BWUP� T� LSBMKFN� JO� LSBMKJDP

OBE� LBUFSJN� TUB� QSJMFUFMB� EWB� BFSPQMBOB�� ,SBMKFWTLJ
QBS� TP� QP[ESBWJMJ� TUBSPTUB� TPLPMPW�7MBEJNJS�3BWOJ�
IBS
�QPETUBSPTUB�&OHFMCFSU�(BOHM�JO�QPLSBKJOTLJ�OB�
NFTUOJL�*WBO�)SJCBS��7�LSBMKFWP�MPäP�KF
�QPMFH�OBWF�
EFOJI
� WTUPQJM� UVEJ�QSFETUBWOJL�/BSPEOF�4LVQÝ¦JOF
+VHPTMBWJKF
� CSBU� *WBO� 3JCBS�� 1P� J[WBKBOKV� ESäBWOF
IJNOF�#PäF�QSBWEF�TP�[BEPOFMF�PWBDJKF�W�¦BTU�LSBMKB
JO� LSBMKJDF���� %JKBÝUWP� KF� OBTUPQJMP� T� QPTFCFK� QSJ�
QSBWMKFOJN� QSPHSBNPN� WBK
� LPU� UVEJ� [� OFLBUFSJNJ
QSFQSPTUFKÝJNJ� WBKBNJ� OB� PSPEKV�� 4LVQOJ� OBTUPQ
������WPKBLPW�W�QPMOJ�WPKOJ�PQSFNJ�KF�JNFM�J[KFNFO

1PWPSLB�W�TSFEJÝWV�-KVCMKBOF�	WJS��4QPNFOJDB
�

������

��� 4MPWFOTLJ�OBSPE
�����KVMJK�����
�TUS����
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�����KVMJK�����
�TUS����
��� 4MPWFOTLJ�OBSPE
����BWHVTU�����
�TUS����
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+VHPTMPWBOTLB�WSTUB�OB�CSBEMKJ�	WJS��4QPNFOJDB
�

V¦JOFL�OB�PCJTLPWBMDF��1SJLB[BMJ�TP�ÝUJSJ�CPSJMOF�WBKF
T� QVÝLBNJ� [� CBKPOFUJ� JO� [BLMKV¦JMJ� TLVQOJ� OBTUPQ� [
���SFEOJN�EFGJMFKFN�QSFE�LSBMKFWTLP�MPäP��4MFEJMJ�TP
OBTUPQJ�QPTBNF[OJI�WPKBÝLJI�PEEFMLPW
�WTBL�T�TWPKP
LPSFPHSBGJKP�

.FEOBSPEOB�UFMPWBEOB�UFLNB

-FUB������KF�CJMP�W�NFEOBSPEOP�UFMPWBEOP�[WF�
[P
� VTUBOPWMKFOP� ����
� WLMKV¦FOJI� ��� OBDJPOBMOJI
UFMPWBEOJI�[WF[��4PLPMTLJ�[WF[J�4MPWFOJKF�JO�)SWBÝLF
TUB� TF� WBOKP� WLMKV¦JMJ� äF� QSFE� QSWF� TWFUPWOP� WPKOP

KVHPTMPWBOTLB�QB�QP�OKFK��%P�QSWF�TWFUPWOF�WPKOF�KF
.FEOBSPEOB� UFMPWBEOB� [WF[B� PSHBOJ[JSBMB� ÝFTU
UFMPWBEOJI� UFLFN�� 1SWP� ����� W� "OWFS[V� 	[NBHP�
WBMDJ� 'SBODP[J

� ESVHP� ����� W� #PSEFBVYV� 	[NBHP�
WBMDJ� 'SBODP[J

� USFUKP� ����� W� 1SBHJ� 	[NBHPWBMDJ
�FIJ

� ¦FUSUP� ����� W� -VYFNCVSHV� 	[NBHPWBMDJ
'SBODP[J

�QFUP������W�5PSJOV�	[NBHPWBMDJ��FIJ
�JO
ÝFTUP������W�1BSJ[V�	[NBHPWBMDJ��FIJ
��4FENP�UFL�
NP�TP�OBNFSBWBMJ�QPOPWOP� J[WFTUJ�W�"OWFS[V
�WFO�
EBS�KP�KF�QSFQSF¦JMB�QSWB�TWFUPWOB�WPKOB���

4MPWFOTLJ� TPLPMJ� TP� TF� QSWJ¦� VEFMFäJMJ� NFEOB�
SPEOF�UFMPWBEOF�UFLNF������W�1SBHJ
�LKFS�TP�[BTFEMJ
QFUP�NFTUP��/B�[BTFEBOKV�PECPSB�.FEOBSPEOF� UF�
MPWBEOF� [WF[F� W� #SVTMKV� ���� BQSJMB� ����� TP� OB
QSFEMPH�TUBSPTUF�¦FÝLF�TPLPMTLF�[WF[F�TQSFKFMJ�TLMFQ

EB� QPWFSJKP� PSHBOJ[BDJKP� JO� J[WFECP� TFENF� NFE�
OBSPEOF�UFMPWBEOF�UFLNF�-KVCMKBOJ
�PC�QSJMJLJ�QSWF�
HB� KVHPTMPWBOTLFHB� TPLPMTLFHB� [MFUB�� ;B� EBUVN� UF

��� 4QPNFOJDB�P�QSWFN�KVHPTMPWBOTLFN�WTFTPLPMTLFN�[MFUV�W�-KVC�
MKBOJ�����
�-KVCMKBOB�����
�TUS�����

UFLNF�TP�EPMP¦JMJ����� JO�����BWHVTU�������4MPWFOTLJ
UFMPWBEDJ� TP� QSJ¦FMJ� [� JOUFO[JWOJ� WBKBNJ� NFTFDB
GFCSVBSKB
�OBKQSFK�USJLSBU�UFEFOTLP
�LBTOFKF�WTBL�EBO

UVEJ�QP���VS�EOFWOP��%OF���� KVOJKB������TP� J[WFEMJ
UFMPWBEOP�UFLNP�[B�QSWFOTUWP�+VHPTMPWBOTLF�TPLPM�
TLF� [WF[F
� EB� J[CFSFKP� OBKCPMKÝF�� 0E� ���� NPäOJI
UP¦L�TP�����UP¦L�EPTFHMJ�4UBOF�%FSHBOD
�1FUFS�ÀVNJ
JO�-FPO�ÀUVLFMK�

.FEOBSPEOF� UFMPWBEOF� UFLNF� TP� TF� VEFMFäJMF
WSTUF�#FMHJKF
��FÝLPTMPWBÝLF
�'SBODJKF
�-VLTFNCVS�
HB�JO�+VHPTMBWJKF��4PEOJÝLJ�[CPS�TP�TFTUBWMKBMJ�TPEOJLJ
WTFI�TPEFMVKP¦JI�ESäBW��+VHPTMPWBOTLP�WSTUP�KF�WPEJM
WPEOJL� +PTJQ� .VSOJL
� UFLNPWBMJ� QB� TP� 7MBEJNJS
4JNPO¦J¦
� 4UBOF� %FSHBOD
� 4UBOF� 7JENBS
� 4MBWLP
)MBTUBO
� 1FUFS� ÀVNJ� JO� -FPO� ÀUVLFMK�� 1SWJ� EBO� TP
UFLNPWBMJ�W� J[WBKBOKV�QSPTUJI�WBK�W�QBSUFSKV
�LKFS� TP
PDFOKFWBMJ�LPSFPHSBGJKP�JO�TLMBEOPTU�HJCPW��4MFEJMF�TP
WBKF�OB�PSPEKV��OB�CSBEMKJ
�ESPHV
�LPOKV�JO�OB�LSPHJI�
%SVHJ�EBO�TP�UFLNPWBMJ�W�MBILPBUMFUTLJI�EJTDJQMJOBI
JO� W� QMBWBOKV�� 1SJ� QSWJI� TP� TF� QPNFSJMJ� W� TLPLV� W
WJÝJOP
� NFUV� LSPHMF� JO� UFLV�� 1MBWBMOP� UFLNP� TP
PQSBWJMJ� OB� QSPTUPSV� MKVCMKBOTLFHB� ÝQPSUOFHB� LMVCB
OB� -KVCMKBOJDJ
� LBNPS� TP� UFLNPWBMDF� QSJQFMKBMJ� [
BWUPNPCJMJ�

1P�VSBEOJI�SF[VMUBUJI�UFLNF�TP��FIJ�PTWPKJMJ����
UP¦L
� +VHPTMPWBOJ� ���� UP¦L
� 'SBODP[J� ���� UP¦L

#FMHJKDJ�����UP¦L�JO�-VLTFNCVSäBOJ�����UP¦L��.FE
QSWJI� EFTFU� UFLNPWBMDFW� TF� KF� VWSTUJMP� LBS� QFU� +V�
HPTMPWBOPW
� OBUBO¦OFKF� 4MPWFODFW�� 1FUFS� ÀVNJ� KF
EFMJM�QSWP�NFTUP
�4UBOF�%FSHBOD�KF�CJM�ESVHJ
�4UBOF
7JENBS� ¦FUSUJ
� -FPO� ÀUVLFMK� TFENJ� JO� 4MBWLP�)MB�
TUBO�EFTFUJ�
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0FÝLJ�TPLPMJ�OB�MKVCMKBOTLJI�VMJDBI�	WJS��4QPNFOJDB
�

0SHBOJ[BUPSKJ�[MFUB�OJTP�WFEFMJ�EP�[BEOKFHB�EOF

BMJ� TF� CPEP�NFEOBSPEOF� UFMPWBEOF� UFLNF� VEFMFäJMJ
UVEJ�JUBMJKBOTLJ�UFMPWBEDJ��7�TLSCJ
�EB�TF�PC�OKJIPWFN
QSJIPEV� OF� CJ� QSJQFUJM� LBLÝFO� JODJEFOU
� TP� UVEJ� W
¦BTPQJTV�QP[WBMJ�¤[BWFEOP�MKVCMKBOTLP�QSFCJWBMTUWP
�EB
KF� OBQSBN� OKJN� WMKVEOP
� LBLPS� TF� OBQSBN� HPTUPN
TQPEPCJ
�TBK�CJ�CJM�QP�TUBSJI�TMPWBOTLJI�PCJWBKJI�OBKWFWKJ
[MPWJO
� BLP� CJ� TF� LEP� QSFHSFÝJM� QSPUJ� OBWFMPN� HPTUP�
MKVCKB�­���(SP[PUF�QSWF�TWFUPWOF�WPKOF�TP�CJMF�W�[B�
WFTUJ� MKVEJ� WFOEBSMF� ÝF� [FMP� CPMF¦F�� 1PMFH� UFHB� KF
USFCB� VQPÝUFWBUJ� UVEJ� EFKTUWP
� EB� KF� CJMB� UBLSBU� QPE
*UBMJKP�FOB�USFUKJOB�TMPWFOTLFHB�P[FNMKB
�JO�EB�KF�CJMP
W�-KVCMKBOJ�QSFDFK�CFHVODFW�T�1SJNPSTLF�

7PETUWP� +VHPTMPWBOTLF� TPLPMTLF� [WF[F� KF� äFMFMP

[MBTUJ�QSJ�UVKJI�VEFMFäFODJI�[MFUB
�QVTUJUJ�LBS�OBKCPMKÝJ
WUJT
� [BUP� KF� QSJQSBWJMP� HPTUPN� QPTFCOP� TQSFKFNOP
TWF¦BOPTU�W�EWPSBOJ�,B[JOF��1SJ¦FMB�TF� KF�T�QFWTLJN
OBTUPQPN�VWFMKBWMKFOFHB�LWBSUFUB�1SJNPSKF
�[B�LBS�KF
CJM�OBHSBKFO�[� ¤WJIBSOP�QPIWBMP¤��4MFEJM� KF�QP[ESBWOJ
OBHPWPS�TPLPMTLFHB�TUBSPTUF�ES��3BWOJIBSKB��/BKQSFK
KF� QP[ESBWJM� VEFMFäFODF� J[�#FMHJKF
� 'SBODJKF
�7FMJLF
#SJUBOJKF
� -VLTFNCVSHB� JO� 3PNVOJKF
� UFS� ¦FÝLF

QPMKTLF�JO�SVTLF�TPLPMF
�LJ�TP�QSJTQFMJ�PE� ¤TSFCSPQFOF
7MUBWF
�NPHPWOF� 7JTMF� JO� [BHPOFUOF� 7PMHF¤�� 1P[ESBWJM
KF� QSFETUBWOJLF� UVKJI� NFTU
� WPKTLF� UFS� TPLPMF� OB
1SJNPSTLFN� JO� ,PSPÝLFN
� LJ� TP� PTUBMJ� J[WFO� NFKB
OPWF�EPNPWJOF��4WPK�OBHPWPS� KF� TUSOJM� [� CFTFEBNJ

LJ� TP� OFTQPSOP� QSFTFHBMF� ÝQPSUOJ� PLWJS�� ¤*O� TFEBK� CJ
QPMFH�OBWBEF�TUBSF�NPSBM�HPWPSJUJ�WBN�CSBUKF�)SWBUJ�JO
4SCJ�� 5PEB� TUPKJN� QSFE� WBNJ� LPU� TUBSPTUB� +VHPTMP�
WFOTLFHB� 4PLPMTLFHB� 4BWF[B� JO� [BUBKJM� CJ� OBÝ� TPLPMTLJ
QSPHSBN
�BLP�CJ�OBHMBÝBM�QMFNFOTLF�SB[MJLF��4NP�TJOPWJ
FOFHB�OBSPEB
�PE�5SJHMBWB�QB�EPMJ�EP�4PMVOB
�FOB�OF�
EFMKFOB�JO�OFEFMKJWB�TPLPMTLB�FOPUB�­��

��� 4MPWFOTLJ�OBSPE
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(MBWOJ�EOFWJ�[MFUB

(MBWOJ� EOFWJ� [MFUJ� TP� QPUFLBMJ� ���
� ���� JO� ���
BWHVTUB� ������/B� MKVCMKBOTLP� äFMF[OJÝLP� QPTUBKP� KF
PE�����EP����� BWHVTUB������ J[�EPNPWJOF� JO� UVKJOF

QSJTQFMP� JO�PEÝMP����� SFEOJI� JO� J[SFEOJI� WMBLPW
�LJ
TP�TLVQOP�QSJQFMKBMJ� JO�PEQFMKBMJ�PLPMJ���������QPU�
OJLPW
�CSF[�PNFNCF�WSFEOJI� [BTUPKFW
� LBS� KF� QSFE�
TUBWMKBM� QSBWJ� MPHJTUJ¦OJ� QPEWJH� UFEBOKFHB� WPETUWB
MKVCMKBOTLF�äFMF[OJÝLF�EJSFLDJKF���

(PTUVKP¦F�TP�OBTUBOJMJ�QP�MKVCMKBOTLJI�ÝPMBI
�LB�
TBSOBI� JO� ESVHJI� PCKFLUJI
� LJ� TP� CJMJ� QSJNFSOJ� [B
OP¦JUFW��5VEJ�QSFISBOP�TP�PSHBOJ[JSBMJ�JO�J[WFEMJ�QP
WPKBÝLP�� 0E� TPLPMPW� J[� UVKJOF� TP� CJMJ� ¦FÝLJ� OBKÝUF�
WJM¦OFKÝJ�� %BMF¦� OBKJNFOJUOFKÝJ� HPTUJ� [MFUB� TP� CJMJ
QSFETUBWOJLJ�GSBODPTLF�JO�BOHMFÝLF�WMBEF�

5SFUKJ� EBO� KF� QSFETUBWMKBM� WSIVOFD� TPLPMTLFHB
[MFUB��1SJ¦FM� TF� KF� T� TWF¦BOJN�NJNPIPEPN�QPWPSLF
QP�MKVCMKBOTLJI�VMJDBI��7�OKFK�KF�CJMP�QSJCMJäOP������
¦FÝLJI� TPLPMPW� JO�WPKBLPW� T�QSBQPÝ¦BLJ� JO� GBOGBSJTUJ
OB�¦FMV��4MFEJMP� KJN� KF� PLPMJ� ������� KVHPTMPWBOTLJI
TPLPMPW
�TPLPMJ� SVTLF�OBSPEOPTUJ� JO�����LPOKFOJLPW
TPLPMTLF�LPOKFOJDF��4QSFNMKBMB� KJI� KF�WPKBÝLB�HPECB
OB�QJIBMB��;MJMJ�TP�TF�OB�OB�,POHSFTOJ�USH
�LBNPS�TF
KF� QSJQFMKBM� UVEJ� LSBMK� "MFLTBOEFS�� .OPäJDP� TP� [
CBMLPOB� 6OJWFS[F� OBHPWPSJMJ� QSFETUBWOJL� NFTUB
-KVCMKBOF
�QSFETUBWOJLB� KVHPTMPWBOTLFHB� JO� ¦FÝLFHB
TPLPMTUWB�UFS�QSFETFEOJL�TLVQÝ¦JOF�,SBMKFWJOF�4)4�
;B� EPTUPKBOTUWFOJLF� TP� CJMF� QSJQSBWMKFOF� USJCVOF� W
TFODJ�LPTUBOKFW�OB�,POHSFTOFN�USHV�

.JNPIPE� QPWPSLF� QSFLP� TUP� PEEFMLPW� KF� USBKBM
DFMJI� ��� NJOVU� JO� WTBL� KF� CJM� CVSOP� QP[ESBWMKFO�
7SIVOFD�QMPTLBOKB�JO�W[LMJLBOKB�QB�KF�OBTUPQJM�UFEBK

LP� TF� KF� QPKBWJMB� [BTUBWB� 3FLF�4VÝBL
� PHSOKFOB� [
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.OPäJDB�OB�,POHSFTOFN�USHV�	WJS��4QPNFOJDB
�

äBMOP� LPQSFOP
� LFS� TP� UJ� +VHPTMPWBOJ� PTUBMJ� [B� SB�
QBMTLP� NFKP�� 4LVQOP� TF� KF� OB� MKVCMKBOTLJI� VMJDBI
[CSBMP� PLPMJ� �������� MKVEJ�� ;BLMKV¦OB� QPQPMEBOTLB
KBWOB� QSFTUBWB� KF� OB� TUBEJPO� QSJWBCJMB� PLPMJ� ������
HMFEBMDFW�JO�OBTUPQBKP¦JI��/BTUPQJMP�KF�������TPLP�
MPW� JO� ������ TPLPMJD
� WF¦JOB� W� QSPTUJI� WBKBI
� UFMP�
WBEDJ� QB� UVEJ� OB� QPTBNF[OJI� PSPEKJI��/BTUPQJMJ� TP
UVEJ�"MäJSDJ�T�QPTFCOP�WBKP� JO����LPOKFOJLPW��5VEJ
UPLSBU� TUB� TJ� QSJSFEJUFW� PHMFEBMB� LSBMK� JO� LSBMKJDB� W
TQSFNTUWV�DFMPUOF� KVHPTMPWBOTLF�WMBEF� T�QSWJN�NJ�
OJTUSPN�/JLPMP�1BÝJ¥FN�OB�¦FMV��1SFE�OBTUPQPN�KF
TUBSPTUB�+VHPTMPWBOTLF�TPLPMTLF�[WF[F�CSBU�7MBEJNJS
3BWOJIBS� QSFCSBM� LSBMKFW�NBOJGFTU
� [BIWBMOP� TQPSP�
¦JMP�TPLPMPN��4UBEJPO�KF�QSFMFUFM�WPKBÝLJ�BWJPO
�LJ�KF
SB[USPTJM� MJTULF� [� OBQJTJ� ¤0LVQMKFOPK� TPLPMTLPK� CSBWJ� J
TFTUSBNB�J[�TWJKV�LSBKFWB�4MBWFOTUWB
�LMJWV�PEVÝFWMKFOP
[ESBWP�PGJDJSJ�J�WPKOJDJ�NPTUBSTLPH�HBSOJ[POB¤���

0SHBOJ[BDJKTLJ� PECPS� [MFUB� KF� EBM� OBUJTOJUJ� WF¦KF
ÝUFWJMP� CSPÝVS� [� OBTMPWPN� 1SPHSBN� *�� KVHPTMPWBO�
TLFHB�WTFTPLPMTLFHB�[MFUB������W�-KVCMKBOJ����7�OKFK
KF�CJM�OBWFEFO�OBUBO¦FO�VSOJL�ÝQPSUOJI�JO�ESVäBCOJI
BLUJWOPTUJ�W�¦BTV�[MFUB
�LJ�EPLB[VKF
�EB�TP�UVEJ�¦MBOJ
[BCBWOFHB� PETFLB� PSHBOJ[BDJKTLFHB� PECPSB� [MFUB
JNFMJ�QPMOF�SPLF�EFMB��1SFEWTFN�OB�LVMUVSOFN�QPE�
SP¦KV��/BWFEJNP� MF� OBKJNFOJUOFKÝF�� /B� EBO� TPLPM�
TLFHB�OBSBÝ¦BKB�TP�W�0QFSJ�VQSJ[PSJMJ�%FTFUJ�CSBU
� W
%SBNJ�4OFHVMK¦JDB�JO�ÝLSBUJ
�W�'JMIBSNPOJKJ�QB�LPO�
DFSU��/B�EBO�EJKBÝUWB�JO�WPKTLF�TP�QSJQSBWJMJ�WF¦FSOF
LPODFSUF� W� ESFWPSFEV� 5JWPMJ
� OB� WSUV� ,B[JOF� JO
HMFEBMJÝLP� QSFETUBWP� W� %SBNJ�� 7� HMBWOJI� EOFWJI
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�����BWHVTU�����
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[MFUB�TP�TJ�TPLPMJ
�HPTUKF�JO�EPNB¦JOJ
�MBILP�PHMFEBMJ
W�0QFSJ�PQFSF�1SPEBOB�OFWFTUB
�#PSJT�(PEVOPW�UFS
QMFTOJ� JO� LPODFSUOJ� WF¦FS� ¦FÝLJI� VNFUOJD
� W�%SBNJ
ESBNF�1PIVKÝBOKF�W�EPMJOJ�ÝFOUGMPSKBOTLJ
�(PMHPUB�JO
,OF[� 4FNCFSJKTLJ
� W� 'JMIBSNPOJKJ� LPODFSU� LWBSUFUB
QSPG�� ,P[JOF
� LPODFSU� QFWTLFHB� ESVÝUWB� 4MBWFD� JO
LPODFSU� QFWTLFHB� [CPSB� KVHPTMPWBOTLJI� äFMF[OJ¦BS�
KFW�� 7� EWPSBOJ� IPUFMB� 6OJPO� TP� QSJQSBWJMJ� LPODFSU
4SFEP¦FTLJ� GJMIBSNPOJLJ� J[�,MBEOB� JO� LPODFSU� QFW�
TLFHB�ESVÝUWB�-KVCMKBOTLJ�[WPO��/B�WSUV�SFTUBWSBDJKF
;WF[EB�KF�LPODFSUJSBMB�WPKBÝLB�HPECB�TBWTLF�EJWJ[JKF
J[�;BHSFCB
�OB�WSUV�IPUFMB�5JWPMJ�QB�WPKBÝLB�HPECB
ESBWTLF� EJWJ[JKF�� ,PODFSUJSBMJ� TP� UVEJ� OB� TPLPMTLJI
UFMPWBEOJI� QSPTUPSJI�OB�5BCPSV� JO� W�5JWPMJKV�� 1SWJ
KVHPTMPWBOTLJ� TPLPMTLJ� [MFU� TP� TUSOJMJ� T� QPTMPWJMOJN
WF¦FSPN�W�QBSLV�5JWPMJ�

/BKWF¦KJ� ÝQPSUOJ� EPHPEFL� -KVCMKBOF� EP� UFEBK� KF
PNPHP¦JM�UVEJ�OFLBK�QPNFNCOJI�TUSBOTLJI�V¦JOLPW

LPU�OQS��QSFOPWP� UFMPWBEJÝ¦B�W�5JWPMJKV��/PWJOBS� KF
[BQJTBM�� 7OBOKDJ
� LJ� TP� W� OFEFMKP� WFWFS� QSWJW� WJEFMJ
QSFVSFKFOP�OFLEBOKF�EJSLBMJÝWF�JO�UFMPWBEJÝWF
�TP�OBSBW�
OPTU� PTUSNFMJ��,BK� UBLFHB� OJTP� QSJWBLPWBMJ
� OBKNBOK� W
-KVCMKBOJ
� P� LBUFSF� [BTQBOPTUJ� TF� OB� [VOBK� UPMJLP� CF�
TFEJWJ�� 5BLP� WFMJLBOTLFHB� QSPTUPSB
� UBLF� OBSBWOPTU
SB[LPÝOF�JMVNJOBDJKF�OF�OVEJ�OJUJ�FOP�OBÝJI�NFTU��$FMP
TUBSJ�-KVCMKBOWBOJ�OJTP�NPHMJ�WFSKFUJ�TWPKJN�PWFN
�EB�KF
QPWPKOB�-KVCMKBOB�J[�QSFKÝOKF�QVÝWPCF�QSFVTUWBSJMB� UBL
SBK��&O� CJTFS� WFW� JNB�-KVCMKBOB
� OB� LBUFSFHB� KF� MBILP
QPOPTOB�QSFE�WTFN�KVHPTMPWBOTLJN�TWFUPN���
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4LVQJOTLB�WBKB�OB�TUBEJPOV�	WJS��4QPNFOJDB
�

0BTOJLJ�P�TPLPMTLFN�[MFUV

4MPWFOTLJ�¦BTOJLJ�TP�JNFMJ�P�QPNFOV�QSWFHB�TP�
LPMTLFHB� [MFUB� W�-KVCMKBOJ� SB[MJ¦OB�NOFOKB���BTOJL
4MPWFOFD�HB�NBMPEBOF� TQMPI�OJ�PNFOKBM
� LPU�EB�HB
OF�CJ�CJMP�� +F�QB� J[¦SQOP�QPSP¦BM�P�QSJQSBWBI� JO� J[�
WFECJ� WTFTMPWBOTLFHB� [MFUB�0SMPW� W�#SOV
� LJ� KF� QP�
UFLBM�TLPSBK�W�JTUFN�¦BTV��4MFEOKFHB�TUB�¦BTOJLB�+VUSP
JO� 4MPWFOTLJ� OBSPE� LPNBK� PNFOJMB
� P� MKVCMKBOTLFN
[MFUV�QB�TUB�PCÝJSOP�QPSP¦BMB�QSFE�[MFUPN�JO�W�¦BTV
[MFUB�� ;BEOKJ� EBO� [MFUB� KF� J[ÝFM� OBUJTOKFO� LSBMKFW
NBOJGFTU�TPLPMTUWV
�W�LBUFSFN�KF�J[QPTUBWJM�OFTQPSOP
QSJQBEOPTU� 4PLPMB� JO� WPKTLF� TLVQOFNV� ­TSCTLP
ISWBÝLP� TMPWFOTLFNV� OBSPEV�­��� .BOJGFTU� TUB
OBUJTOJMB�UVEJ�¦BTOJLB�4MPWFOTLJ�OBSPE�JO�+VUSP�JO�HB
LPNFOUJSBMB� LPU� QPTFCOP� QSJ[OBOKF� TPLPMTLFNV
HJCBOKV� JO�OPWPOBTUBMJ�VOJUBSOJ�ESäBWJ���BTOJL�4MP�
WFOFD�KF�[PQFS�LSBMKFWJ�NBOJGFTU�PEMP¦OP�QSPUFTUJSBM�W
UFN�TNJTMV
�EB�TF�LSBMK�JO�WMBEB�OF�NPSFUB�UBLP�OF�
EWPVNOP�QPTUBWJUJ�OB� TUSBO� TPLPMPW
� ESVHB� ESVÝUWB
QB�QPWTFN�QSF[SFUJ��1P�OKJIPWFN�KF�WMBEB�SB[HMBTJMB
TPLPMTUWP�OF� [HPMK� [B� ESäBWFO
� UFNWF¦� DFMP� [B� ­SF�
äJNTLJ�¦JOJUFMK­
�ESVHB�ESVÝUWB�QB�QPWTFN�QSF[SMB�

#PEJNP�TJ�OB�KBTOFN��,EP�JO�LBK�KF�4PLPM� �/JW�WFW
JO� OJW� NBOK� LBLPS� WTBLP� ESVHP� UFMPWBEOP� ESVÝUWP
� QB
CJMP� UP� LMFSJLBMOP
� MJCFSBMOP� BMJ� TPDJBMJTUJWOP�� *O� LFS
JNBNP� DFMP� QP� [BUSEJMV� DFOUSBMJTUJWOJI� MJTUPW� EBOFT
OBSPEOP� ESäBWP
� TJ� OF� NPSFNP� NJTMJUJ
� EB� CJ� CJMB� UB
ESVÝUWB
�LJ�EFMVKFKP�QP�QSBWJMJI
�LJ�KF�PEPCSJMB�UB�WMBEB

QSPUJOBSPEOB� BMJ� CSF[OBSPEOB�� 7TBK� W� 4MPWFOJKJ� TP
HPUPWP�TMPWFOTLB
�LFS�ESVHFHB�KF[JLB�WMBOJ�OBWBEOP�OJTP
QPQPMOPNB� [NPäOJ�� ,BLPS� IJUSP� QB� WMBEB� QPEWSUBWB
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QBUSJPUJWOP� JO� OBSPEOP� EFMPWBOKF� MF� FOFHB� ESVÝUWB� W
OBSPEOJ�ESäBWJ
�J[SBäB�T�UFN�TWPKF�QPTFCOF�TUSBOLBSTLF
JO�SFäJNTLF�TJNQBUJKF��"�UVEJ�TPLPMTUWP�TBNP�TF�OF�NPSF
WVUJUJ�[�WMBEOP�QPIWBMP�QPWBÝWFOP��;BUP�OBN�TQPÝUPWBOJ
WMBOJ� ESVÝUWB� 4PLPM� OB� CPEP� [BNFSJMJ
� WF� TJ� CPNP
EPWPMJMJ� OB[WBUJ� KJI� UV� JO� UBN� LPU� CPKOP� GBMBOHP� OF
OBSPEOF� JO� ESäBWOF� WMBEF
� BNQBL� LPU� CPKOP� WSTUP
TFEBOKFHB�DFOUSBMJTUJWOFHB�SFäJNB���

0�QSWFN�KVHPTMPWBOTLFN�TPLPMTLFN�[MFUV�KF�QP�
SP¦BM� UVEJ� MPOEPOTLJ� ¦BTPQJT� 5JNF� BOE�5JEF��/KF�
HPWB�OPWJOBSLB�KF�OBKQSFK�OBOJ[BMB�[HPEPWJOTLB�EFK�
TUWB�P�OBTUBOLV�JO�SB[WPKV�TPLPMTUWB�OB�4MPWFOTLFN
UFS� PCÝJSOP� QPSP¦BMB� P� QPUFLV� ÝQPSUOJI� BLUJWOPTUJ
QPTBNF[OJI� [MFUOJI� EOJ�� 4WPK� EPQJT� KF� TUSOJMB�� 0E
WTFI� QSJSFEJUFW
� LJ� TP� KJI� VQSJ[PSJMJ� [B� TMBWOPTUJ
� KF
OBQSBWJMB� WFMJLB� TFSFOBEB� OB� (SBEV� W� QPOFEFMKFL
QPOPWJ�OBKHMPCKJ� WUJTL��0LPMP� FOBKTUF�VSF� TNP� TF� [CSBMJ
OB�QSPTUPSV�PELPEFS�TF�WJEJ�(SBE�äF�PE�EBMFW��5PWOP�PC
EPMPWFOJ�VSJ� TP�PEKFLOJMJ� TUSFMJ� J[� UPQPW�o�[OBNFOKF�[B
PCWJ�QP[PS¥�7�QPQPMOJ� UJÝJOJ
�LJ� KF�OBUP�[BWMBEBMB
� TNP
WJEFMJ� (SBE
� LJ� TF� KF� W� NSBWOJ� TWFUMPCJ
� B� WFOEBS
SB[MPWOP
�SB[TWFUMKFO�PE�OFÝUFUP�MVWJ�QSJLB[BM�WJTPLP�OBE
NFTUPN�� 7� TMFEOKFN� PLOV� KF� äBSFMP� QP� EWPKF� MVWJ� JO� T
TUPMQB� TP� TQVTUJMJ� OFLBK� SBLFU�� 7TBLB� TUWBS� WFW� CJ� QP�
LWBSJMB�WUJTL�o�CJ�VOJWJMB�WTF��,P�QB�TP�QSJWFMF�[ESVäFOF
HPECF� JO� NPÝLJ� [CPSJ� J[WBKBUJ� TWPK� QSPHSBN
� LJ� KF� CJM
LSBUFL� JO� TMBWOPTUFO
� KF� CJM� WUJTL� OB� OBT� TLPSP� OBE�
QSJSPEFO�

*O� TFEBK� KF� WTF� QSJ� LSBKV
� W[LMJLBOKF� WÝUFWÝJ�� 7QJMJ
TNP
� EPLMFS� OJTNP� J[HVCJMJ� HMBTV�� (MFEBMJ� TNP� UPMJLP
äJWJI� CBSW
� äBSFWJI� W� QPMFUOFN� TPMODV
� EB� TNP� TLPSBK
PTMFQFMJ��7�OBÝJI�VÝFTJI� ÝF� [WFOJKP�EPOFWJ� [WPLJ� QPäJW�
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MKBKPWF�TPLPMTLF�LPSBWOJDF
�LJ�KP�WTJ�QP[OBNP�JO�MKVCJNP�
+BLP�TNP�J[NVWFOJ
�BNQBL�[BEPWPMKOJ�[�VTQFIJ�o�JO�QFU
OBUBLBSKFW�OBKCPMK�QSJMKVCMKFOJI�LBWBSO�W�-KVCMKBOJ� KF
NPSBMP�W�CPMOJDP�[BSBEJ�äJWWOF�PTMBCFMPTUJ�����

;BLMKVWFL

7� QPMFUOJI� NFTFDJI� MFUB� ����� KF� -KVCMKBOB
PSHBOJ[JSBMB� JO� VTQFÝOP� J[QFMKBMB� EP� UFEBK� OBKWF¦KJ
ÝQPSUOJ�JO�ESVäBCOJ�EPHPEFL�OB�4MPWFOTLFN��7QSB�
ÝBOKF� KF
�BMJ�HB�KF�P[JSPNB�BMJ�HB�CP
�QP� ÝUFWJM¦OPTUJ
VEFMFäFODFW�JO�HMFEBMDFW�W�OBÝJ�QSFTUPMOJDJ
�EP�EBOFT
BMJ�W�CPEP¦F
�TQMPI�LBLÝFO�QSFTFHFM��0TUBKB�OFTQPS�
OP�EFKTUWP
�EB�TP�MKVCMKBOTLJ�JO�TMPWFOTLJ�ÝQPSUOJ�[B�
OFTFOKBLJ
� HPTQPEBSTLJ� JO� ESVHJ� EFMBWDJ� T� QJ¦MP� QP�
NP¦KP�[WF[OJI�PCMBTUJ�J[QFMKBMJ�ÝQPSUOJ�QSPKFLU�NFE�
OBSPEOF� WFMKBWF
� LJ� KF�QPNFOJM� JNFOJUOP�QSPNPDJKP
OPWPOBTUBMF�ESäBWF�JO�NFTUB�-KVCMKBOF�W�FWSPQTLFN
QSPTUPSV�

-FTBSTLJ�PEEFMFL�5FIOJÝLFHB�NV[FKB�4MPWFOJKF�KF
W�TNJTMV�QSJLB[B�[BIUFWOFHB�UFTBSTLFHB�J[EFMLB�OBKFM
VWFMKBWMKFOFHB� TMPWFOTLFHB� NBLFUBSKB� QSFNJ¦OF� JO
OFQSFNJ¦OF� UFIOJÝLF� EFEJÝ¦JOF
� LJ� KF� QSJ¦FM� [� J[EF�
MBWP�NBLFUF�QSWFHB�MKVCMKBOTLFHB�JO�TMPWFOTLFHB�TUB�
EJPOB�W�NFSJMV�	.������
��.BLFUB�CP�LNBMV�PCP�
HBUJMB�QSFOPWMKFOP�TUBMOP�[CJSLP�5FIOJÝLFHB�NV[FKB
W�#JTUSJ�QSJ�7SIOJLJ�
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;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
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�.FTUP� -KVCMKBOB
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4QPNFOJDB�P�QSWFN� KVHPTMPWBOTLFN�WTFTPLPMTLFN�[MFUV
W� -KVCMKBOJ� ������ -KVCMKBOB� �� +VHPTMPWFOTLJ� TP�
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