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'HU�$UWLNHO�ZLOO�HLQHQ�gEHUEOLFN�GDU~EHU�JHEHQ��ZLH�VLFK�GLH�GHXWVFKH�6SUDFKH�]XU�=HLW�GHV�1DWLRQDOVR]LDOLVPXV
LQ�%H]XJ�DXI� IUHPGHV�:RUWJXW�YHUKDOWHQ�KDW��RE� I~KUHQGH�1DWLRQDOVR]LDOLVWHQ� IUHPGZRUWIHLQGOLFK�HLQJHVWHOOW�ZDUHQ
XQG�ZHOFKH�+DOWXQJ�)UHPGZyUWHUQ�JHJHQ~EHU�GHU��'HXWVFKH�6SUDFKYHUHLQ��LQ�GHQ�-DKUHQ�����������HLQJHQRPPHQ
KDW�� 'D� ]XP� 7HLO� GLH�0HLQXQJ� YHUEUHLWHW� LVW�� GLH� DQWLVHPLWLVFKH� ,GHRORJLH� GHV� 1DWLRQDOVR]LDOLVPXV� KDEH� DXFK� LP
)UHPGZRUWSXULVPXV� MHQHU� -DKUH� LKUHQ�1LHGHUVFKODJ� JHIXQGHQ�� VROO� DX�HUGHP� XQWHUVXFKW�ZHUGHQ�� LQ�ZLH�ZHLW� VLFK
HLQH�:HFKVHOZLUNXQJ�]ZLVFKHQ�$QWLVHPLWLVPXV�XQG�)UHPGZRUWSXULVPXV� IHVWVWHOOHQ� OkVVW��$OO�GLHV�ZLUG�DQKDQG�YRQ
+LWOHUV� XQG� *RHEEHOV¢� )UHPGZRUWJHEUDXFK�� GHU� RIIL]LHOOHQ� QDWLRQDOVR]LDOLVWLVFKHQ� 6SUDFKOHQNXQJ� VRZLH� DQ� GHU
6SUDFKSROLWLN�GHV��'HXWVFKHQ�6SUDFKYHUHLQV��JH]HLJW�

6WLFKZxUWHU��1DWLRQDOVR]LDOLVPXV��6SUDFKH��3XULVPXV��)UHPGZ{UWHU
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7KH�SDSHU�RIIHUV�DQ�RYHUYLHZ�RI�WKH�WUHDWPHQW�RI�*HUPDQ�ZRUGV�RI� IRUHLJQ�RULJLQ�GXULQJ�WKH�SHULRG�RI�1DWLRQDO
6RFLDOLVP��ZKLOH�DOVR� WDFNOLQJ� WKH�TXHVWLRQV�ZKHWKHU� WKH� OHDGLQJ�1DWLRQDO�6RFLDOLVWV�KHOG�D�KRVWLOH�DWWLWXGH� WRZDUGV
IRUHLJQ�ZRUGV� DQG�ZKDW� DWWLWXGH� WRZDUGV� IRUHLJQ�ZRUGV� WKH� �'HXWVFKHU� 6SUDFKYHUHLQ�� �*HUPDQ� /DQJXDJH� 6RFLHW\�
DVVXPHG�LQ� WKH�\HDUV������������6HHLQJ�WKDW� WKHUH� LV�D�TXLWH�ZLGHO\�KHOG�RSLQLRQ� WKDW� WKH�1DWLRQDO�6RFLDOLVW�DQWL�
6HPLWLF�LGHRORJ\�RI�WKRVH�\HDUV�ZDV�DOVR�PDQLIHVW�LQ�D�SXULVWLF�DWWLWXGH�WRZDUGV�ZRUGV�RI�IRUHLJQ�RULJLQ��WKH�SDSHU�DOVR
SURSRVHV� WR� LQYHVWLJDWH� WR�ZKDW�GHJUHH�D� UHFLSURFDO� HIIHFW�EHWZHHQ�DQWL�6HPLWLVP�DQG� WKLV� DWWLWXGH� WRZDUGV� IRUHLJQ
ZRUGV�FDQ�EH�DVFHUWDLQHG��$OO�WKLV�LV�SUHVHQWHG�EDVHG�RQ�WKH�H[DPSOHV�RI�+LWOHU¢V�DQG�*RHEEHOV¢�XVH�RI�IRUHLJQ�ZRUGV�
RI� WKH� RIILFLDO� VWHHULQJ� RI� WKH� ODQJXDJH� E\� WKH� 1DWLRQDO� 6RFLDOLVWV� DQG� RI� WKH� ODQJXDJH� SROLF\� RI� �'HXWVFKHU
6SUDFKYHUHLQ��

.H\�ZRUGV��1DWLRQDO�6RFLDOLVP��*HUPDQ�ODQJXDJH��SXULVP��ZRUGV�RI�IRUHLJQ�RULJLQ
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8QWHUVXFKXQJVJHJHQVWDQG� GLHVHV� $UWLNHOV� LVW� GLH
GHXWVFKH�6SUDFKH�E]Z�� LKU�9HUKDOWHQ�)UHPGZ{UWHUQ�JH�
JHQ�EHU� ]ZLVFKHQ������XQG�������%HWUDFKWHW�ZLUG� GLH
�EHUUHJLRQDOH�6WDQGDUGYDULHWlW�LQ�'HXWVFKODQG��G�K���GDV
{VWHUUHLFKLVFKH� XQG� GDV� VFKZHL]HULVFKH� +RFKGHXWVFK
ZHUGHQ� QLFKW� EHKDQGHOW�� :HLO� VLFK� GLH� 6SUDFKH� GHV
1DWLRQDOVR]LDOLVPXV�JHUDGH�GDGXUFK�DXV]HLFKQHWH��GDVV
VLH� �NHLQHQ� 8QWHUVFKLHG� ]ZLVFKHQ� JHVSURFKHQHU� XQG
JHVFKULHEHQHU� 6SUDFKH� NDQQWH�� �.OHPSHUHU�� ������ ����
ZLUG� MHGRFK� QLFKW� QXU� GDV� JHVFKULHEHQH�� VRQGHUQ� DXFK
GDV�P�QGOLFKH�'HXWVFK�EHU�FNVLFKWLJW�

:RKO� ZLVVHQG�� GDVV� KHXWH� QHXH� 'HILQLWLRQVDQVlW]H
I�U� GHQ� �.DPSI�%HJULII�� �YRQ� 3ROHQ]�� �)UHPGZRUW�� H[LV�
WLHUHQ��ZLUG��)UHPGZRUW��KLHU�YHUHLQIDFKHQG�GHILQLHUW�DOV
HLQ�DXV�HLQHU�DQGHUHQ�6SUDFKH��EHUQRPPHQHV�:RUW��GDV
VLFK�LQ�$XVVSUDFKH�XQG�RGHU�6FKUHLEZHLVH�VHLQHU�QHXHQ
8PJHEXQJ�QRFK�QLFKW�DQJHSDVVW�KDW��

:DV� GLH� DQWLVHPLWLVFKH� ,GHRORJLH� GHV� 1DWLRQDO�
VR]LDOLVPXV�DQEHODQJW��VSLHOW�GLHVH�LQ�GLHVHP�$UWLNHO�QXU
HLQH�XQWHUJHRUGQHWH�5ROOH��GD�VLH�HLQ]LJ�LQ�%HLWUlJHQ�GHU
=HLWVFKULIW� GHV� �'HXWVFKHQ� 6SUDFKYHUHLQV�� >IRUWDQ� QXU
QRFK�� '69@� �0XWWHUVSUDFKH�� >IRUWDQ� QXU� QRFK�� 06@� LQ
GHQ� -DKUHQ� �������� VLFKWEDU� ZLUG� �VLHKH� XQWHQ��� G�K��
$QWLVHPLWLVPXV� LQ�%H]XJ� DXI� )UHPGZ{UWHU� OlVVW� VLFK� LP
6SUDFKJHEUDXFK� I�KUHQGHU� 1DWLRQDOVR]LDOLVWHQ� E]Z�� LQ
GHU� RIIL]LHOOHQ� 6SUDFKOHQNXQJ� GHV� ��� 5HLFKV� QXU� ]�7�
QDFKZHLVHQ��� 8QG� ZDV� GHQ� �EHUVWHLJHUWHQ� 1DWLRQDOLV�
PXV� EHWULIIW�� VR� VWHOOW� GLHVHU� QXU� HLQ� 0RWLY� GHV� )UHPG�
ZRUWNDPSIV�LP����5HLFK�GDU��

+,7/(56�81'�*2(%%(/6¡�)5(0':257*(%5$8&+

+LWOHU�XQG�*RHEEHOV� �VRZLH� DQGHUH� I�KUHQGH�1DWLR�
QDOVR]LDOLVWHQ� ZLH� ]�%�� 5RVHQEHUJ�� HLQHU� GHU� &KHI�
LGHRORJHQ� GHV� ��� 5HLFKV�� /HLWHU� GHV� $X�HQSROLWLVFKHQ
$PWHV� GHU� 16'$3� XQG� VSlWHUH� 5HLFKVPLQLVWHU� I�U� GLH
EHVHW]WHQ�2VWJHELHWH��ZDUHQ� DOOHV� DQGHUH� DOV� $QKlQJHU
GHU� IUHPGZRUWSXULVWLVFKHQ� %HZHJXQJ� E]Z�� GHV� '69�
XQG� HV� HUVWDXQW� GHVKDOE� DXFK� QLFKW�� GDVV� VLFK� GLH
$QVLFKWHQ� GHV� '69� �RGHU� ]XPLQGHVW� YLHOHU� VHLQHU� 0LW�
JOLHGHU���ZLH�VLFK�GDV����5HLFK�LQ�%H]XJ�DXI�)UHPGZ{UWHU
]X� YHUKDOWHQ� KDEH�� LQ� NHLQHU� :HLVH� PLW� GHP
WDWVlFKOLFKHQ� 6SUDFKJHEUDXFK� GHU� 1D]LI�KUHU� GHFNWH�

XQG�GHU�'69�VR�LPPHU�ZLHGHU�LQ�.RQIOLNW�JHULHW�PLW�GHQ
1D]LREHUHQ��

6RZRKO� LQ� �0HLQ� .DPSI�� ZLH� DXFK� LQ� 5HGHDXV�
VFKQLWWHQ�� OlVVW�VLFK�SUREOHPORV�]HLJHQ��GDVV�VLFK�+LWOHU
GHU� �6XJJHVWLYNUDIW� XQG� 7DUQZLUNXQJ�� �YRQ� 3ROHQ]�� YRQ
)UHPGZ{UWHUQ� GXUFKDXV� EHZXVVW� ZDU� XQG� VLH� Y�D�
GHVKDOE�EHQXW]WH��XP�*HI�KOH�DQ]XVSUHFKHQ���XQG�QLFKW
GHQ�,QWHOOHNW��XQG�VR�GLH��3KDQWDVLH�GHV�+{UHUV�JHIDQJHQ
]X� QHKPHQ�� VHLQHQ�9HUVWDQG� DEHU� LQ� HLQHP�1HEHO� YRQ
*HI�KOHQ�XQG�DXIVXJJHULHUWHQ�$IIHNWHQ�]X�WlXVFKHQ�XQG
]XP�6FKZHLJHQ�]X�EULQJHQ����%HUQLQJ��������������:LH
:HGOHII� ]HLJW�� EUDXFKWH� GHU� �)�KUHU�� DEHU� DXFK� )UHPG�
Z{UWHU��XP�MHPDQGHQ�]X�VFKPlKHQ��

$EHU� DXFK� *RHEEHOV�� 3URSDJDQGDPLQLVWHU� GHV
�7DXVHQGMlKULJHQ� 5HLFKV��� ZDU� VLFK� GHV� PDQLSXODWLYHQ
3RWHQWLDOV� YRQ� )UHPGZ{UWHUQ� EHZXVVW� XQG� EHQXW]WH� VLH
DXVJLHELJ����%HUQLQJ�VSULFKW�VRJDU�GDYRQ��GDVV�*RHEEHOV
�GLH� +{UHU� EHL� EHVRQGHUV� IHLHUOLFKHQ� $QOlVVHQ� PLW
ZDKUHQ�.DVNDGHQ�YRQ�)UHPGZ{UWHUQ��EHUVFK�WWHW�� �%HU�
QLQJ�������������
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� %EHHAJ� BÐDNP�JA>AJ�AEJAI�J=PEKJ=HAJ�QJ@�AEJAI� NAEJ� OLN=?DHE?DAJ��NCQIAJP���I=J� BÐN?DPAPA�OE?D�@=RKN�@QN?D�@AJ�$A>N=Q?D� RKJ
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�� #ÐN�/A@AJ�QJ@��NPEGAH�@AO�-NKL=C=J@=IEJEOPANO� OEADA�Q�=�� 'KOALD�$KA>>AHO�� �!EA�7AEP�KDJA��AEOLEAH���/A@AJ�QJ@��QBO¼PVA�=QO�@AJ

'=DNAJ�������������



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

1DKI=O�07�)�1+�6!�!&"�!"210 %"�0-/� %"�2+!�#/"*!4²/1"/�&*����/"& %��������

���

$EVFKOLH�HQG� VHL� QRFK� DXI� HLQHQ� $UWLNHO� KLQJH�
ZLHVHQ�� LQ� GHP� VLFK� GHU� �VSUDFKOLFKH�� $QWLVHPLWLVPXV
GHV� 3URSDJDQGDPLQLVWHUV� ]HLJW� E]Z�� LQ� GHP� HLQH� 9HU�
ELQGXQJ� KHUJHVWHOOW� ZHUGHQ� NDQQ� ]ZLVFKHQ� HLQHP
M�GLVFKHQ� $XVGUXFN� XQG� GHU� DQWLVHPLWLVFKHQ� QDWLRQDO�
VR]LDOLVWLVFKHQ� ,GHRORJLH�� �0DQ� QHQQW� GDV� >GLH� :DKU�
KHLWVYHUGUHKXQJ�� GLH� $QSDVVXQJ� DQ� GLH� MHZHLOLJH� 8P�
JHEXQJ�� 7�6�@� LQ� GHU� -XGHQVSUDFKH� &KX]EH�� &KX]EH� LVW
HLQ�W\SLVFK�M�GLVFKHU�$XVGUXFN��GHU�VLFK�LQ�NHLQH�DQGHUH
6SUDFKH� �EHUVHW]HQ� OlVVW�� ZHLO� HV� GDV�� ZDV� PDQ� XQWHU
&KX]EH�YHUVWHKW��HEHQ�QXU�XQWHU�-XGHQ�JLEW����*RHEEHOV�
�����������
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:LH�EHL�+LWOHU�XQG�*RHEEHOV�]HLJW�VLFK�DXFK�EHL�GHU
DPWOLFKHQ� 6SUDFKOHQNXQJ� GHV� ��� 5HLFKV�� GDVV� 6SUDFKH
]XP� �)�KUXQJVPLWWHO�� �*OXQN�� YHUNRPPW� XQG� VHLQH
NRPPXQLNDWLYH� )XQNWLRQ� ZHLWJHKHQG� YHUOLHUW�� VR� ZLUG
IUHPGHV�:RUWJXW�QLFKW�QXU�]X�HXSKHPLVWLVFKHQ�=ZHFNHQ
HLQJHVHW]W��VRQGHUQ�HV�LVW�DXFK��EHOLHEW�>���@�DOV�1DPH�I�U
YHUlFKWOLFKH�XQG�YHUKDVVWH�'LQJH�>���@����� �6HLGHO�6HLGHO�
6ORWW\�������������,Q�MHGHP�)DOO�DEHU�GLHQW�HV�]XU�0DQL�
SXODWLRQ�GHU�9RONVPDVVHQ�

:LH�HLQJDQJV�EHUHLWV�HUZlKQW��OlVVW�VLFK�LQ�%H]XJ�DXI
)UHPGZ{UWHU� QXU� ]�7�� HLQH� GLUHNWH�%H]LHKXQJ� ]ZLVFKHQ
GHU� QDWLRQDOVR]LDOLVWLVFKHQ� ,GHRORJLH� HLQHUVHLWV� XQG� GHU
RIIL]LHOOHQ� QDWLRQDOVR]LDOLVWLVFKHQ� 6SUDFKUHJHOXQJ� DQ�
GHUHUVHLWV� IHVWVWHOOHQ�� 6R� LVW� HV� DXFK� QLFKW� HUVWDXQOLFK�
GDVV� OHW]WHUH� NHLQHVZHJV� IUHPGZRUWIHLQGOLFK� HLQJHVWHOOW
LVW� �YJO�� GD]X�*OXQN� ������� ��I��� VRZLH� %HUQLQJ� ������
�����������:HUGHQ� )UHPGZ{UWHU� �DXVQDKPVZHLVH�� YRP
3URSDJDQGDPLQLVWHULXP� YHUERWHQ�� VR� JHVFKLHKW� GLHV
DXFK�QLH�DXV�IUHPGZRUWSXULVWLVFKHQ�*U�QGHQ�XQG�NDXP
DXV� UDVVLVWLVFKHQ�� ,P� )ROJHQGHQ� VHL� GLHV� DQKDQG� GHU
$XVGU�FNH� �$QWLVHPLWLVPXV��� �3OH[LJODV�� XQG� �3URSD�
JDQGD��JH]HLJW�

�$QWLVHPLWLVPXV����'DV�3URSDJDQGDPLQLVWHULXP�ELWWHW�
LQ� GHU� -XGHQIUDJH� GDV� :RUW�� DQWLVHPLWLVFK� RGHU� $QWL�
VHPLWLVPXV�]X�YHUPHLGHQ��ZHLO�GLH�GHXWVFKH�3ROLWLN�VLFK
QXU� JHJHQ� GLH� -XGHQ�� QLFKW� DEHU� JHJHQ� GLH� 6HPLWHQ

VFKOHFKWKLQ� ULFKWHW����� �]LWLHUW� QDFK�� *OXQN�� ������ ����
'DV� 3URSDJDQGDPLQLVWHULXP� JULII� KLHU� OHQNHQG� HLQ�� GD
GHU� (LQGUXFN� HQWVWDQGHQ� ZDU� E]Z�� HQWVWHKHQ� NRQQWH�
PDQ� ZHUIH� GLH� -XGHQ� PLW� GHQ� GHXWVFKIUHXQGOLFKHQ
$UDEHUQ�LQ�HLQHQ�7RSI��*OXQN����������I�����

�3OH[L�*ODV��� �%HL� %HULFKWHQ� �EHU� GHQ� (LQPDQQ�
7RUSHGR� GHU� .ULHJVPDULQH� LVW� �EHU� 9HUZHQGXQJ� YRQ
3OH[L�*ODV� EHL� GHU� $XVU�VWXQJ� GLHVHV� .DPSIPLWWHOV� JH�
VFKULHEHQ� ZRUGHQ�� 'LH� =HLWVFKULIWHQ� ZHUGHQ� JHEHWHQ�
GHQ�1DPHQ�GLHVHV�:HUNVWRIIHV�QLFKW�PHKU�]X�YHUZHQG�
HQ�� VRQGHUQ� QXU� YRQ� .XQVWJODV� ]X� VFKUHLEHQ��� �]LWLHUW
QDFK�� *OXQN�� ������ ����� 'HU� *UXQG� I�U� GLHVHV� 9HUERW
G�UIWH� VHLQ�� GDVV� GDV� 0DWHULDO� �3OH[L�*ODV�� XQWHU� GDV
.ULHJVJHKHLPQLV� ILHO�� PDQ� GHP� *HJQHU� QLFKW� YHUUDWHQ
ZROOWH��ZRUDXV�GDV�.ULHJVJHUlW�EHVWDQG�

�3URSDJDQGD��� 'LHVHU� $XVGUXFN� LVW� QLFKW� QXU� HLQ
KHUYRUUDJHQGHV� %HLVSLHO� I�U� GHQ� QDWLRQDOVR]LDOLVWLVFKHQ
)UHPGZRUWJHEUDXFK�� VRQGHUQ� HLJQHW� VLFK� DXFK� JXW� ]XU
,OOXVWUDWLRQ�YRQ�6SUDFKOHQNXQJVPD�QDKPHQ�LP����5HLFK�
6R�ZXUGH� HLQHUVHLWV� DXIV� 6FKlUIVWH� YRU� GHU� PLVVEUlXFK�
OLFKHQ� 9HUZHQGXQJ� GHV� $XVGUXFNV� �3URSDJDQGD�
JHZDUQW� �� HU� VROOWH� SRVLWLY� DXVVFKOLH�OLFK� I�U� GHXWVFKH
SURSDJDQGLVWLVFKH�$NWLRQHQ�EHQXW]W�ZHUGHQ���(V�ZLUG�LQ
(ULQQHUXQJ� JHEUDFKW�� GDVV� GHU� %HJULII� 
3URSDJDQGD¤� QXU
LP� SRVLWLYHQ� 6LQQH�� G�K�� I�U� GLH� YRQ� 'HXWVFKODQG� DXV�
JHKHQGH� 3URSDJDQGD� JHEUDXFKW� ZHUGHQ� VROO��� �6R� GDUI
I�U� GLH� /�JHQKHW]H� XQVHUHU� M�GLVFK�EROVFKHZLVWLVFK�
SOXWRNUDWLVFKHQ�*HJQHU�DXI�NHLQHQ�)DOO�GHU�%HJULII� 
3UR�
SDJDQGD
� DQJHZHQGHW� ZHUGHQ� >���@�� :LU� KDEHQ� I�U� GLH
+HW]H�GHU�*HJQHU�GHQ�HLQGHXWLJHQ�%HJULII�GHU�
$JLWDWLRQ

>���@����EHLGH�]LWLHUW�QDFK��*OXQN�������������

$QGHUHUVHLWV� VROOWH� QDFK� DPWOLFKHU� QDWLRQDO�
VR]LDOLVWLVFKHU� 6SUDFKUHJHOXQJ� HLQH� NODUH� $EJUHQ]XQJ
GHV�:RUWHV� �3URSDJDQGD��JHJHQ�EHU� GHQ�%HJULIIHQ� �5H�
NODPH�� XQG� �:HUEXQJ�� YRUJHQRPPHQ� ZHUGHQ�� :LH
6HQQHERJHQ� VFKUHLEW�� ZXUGH� GHU� $XVGUXFN� �5HNODPH�
QXQ� Y�D�� PLW� GHP� (SLWKHWRQ� �M�GLVFK�� DXVVFKOLH�OLFK
QHJDWLY� YHUZHQGHW�� �>���@� DQ� GLH� 6WHOOH� YRQ� M~GLVFKHU
5HNODPH� WULWW� GHXWVFKH� :HUEXQJ��� �6HQQHERJHQ�� �����
������ ZlKUHQG� HV� RIIL]LHOO� XQWHUVDJW� ZDU�� �3URSDJDQGD�
I�U��:LUWVFKDIWZHUEXQJ��]X�EHQXW]HQ�

�� 0K� SAN@AJ� #NAI@SÌNPAN� >AOKJ@ANO� CANJA� EI� GQHPQNAHHAJ� QJ@� FKQNJ=HEOPEO?DAJ� �ANAE?D� >AJQPVP� QI� 3AND=OOPAO� =QO� @AN� 4AEI=NAN
/ALQ>HEG�VQ�>AVAE?DJAJ�

�� �HO�"NO=PVSKNP�BÐN��JPEOAIEPEOIQO�SQN@A�Q�=���'Q@AJBAEJ@O?D=BP��AILBKDHAJ�
�� !EAOA��JSAEOQJC�>HEA>�BNAEHE?D�IADN�K@AN�SAJECAN�ANBKHCHKO�S=O�OE?D�J=?D�$HQJG�=Q?D�@=N=J�VAECP�@=OO���JPEOAIEPEOIQO��V�1��OKC=N

RKJ�DKDAJ�+=VEO�SAEPAN�RANSAJ@AP�SQN@A!�0K�O?DNEA>�V����@AN�/AE?DOBÐDNAN�00�%AEJNE?D�%EIIHAN!��&JOCAO=IP�CH=Q>A�E?D�GÌJJPAJ�SEN
IEP�AEJAN�CNKnAJ�=JPEOAIEPEO?DAJ�-NKL=C=J@=�����@AJ��JPEOAIEPEOIQO�EJ�@AN�4AHP�QJCADAQAN�=GPEREANAJ��� VEPEANP�J=?D!�$HQJG��������

�I�/=J@A�OAE�JK?D�@=N=QB�DEJCASEAOAJ�@=OO�%EIIHAN�DEAN�CHAE?D�VSAEI=H�CACAJ�@EA�=IPHE?DA�J=PEKJ=HOKVE=HEOPEO?DA�0LN=?DHAJGQJC
RANOPÌnP�D¼PPA�AN�@K?D�=Q?D��-NKL=C=J@=��EI�7QO=IIAJD=JC�IEP��=JPEOAIEPEO?D��JE?DP�CA>N=Q?DAJ�@ÐNBAJ� OEADA�QJPAJ
�
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$OV�GLH�1DWLRQDOVR]LDOLVWHQ�LP�-DQXDU������GLH�0DFKW
�EHUQHKPHQ�� ELHWHQ� GLH� )UHPGZRUWMlJHU� GHV� '69��

QLFKW� QXU� �GHQ� QHXHQ�0DFKWKDEHUQ� XQDXIJHIRUGHUW� LKUH
'LHQVWH� DQ>���@�� �YRQ�3ROHQ]�� ������ ����� VRQGHUQ� JHEHQ
VLFK� DXFK� DXVJHVSURFKHQ� QDWLRQDOVR]LDOLVWLVFK���� 9RQ
6HLWHQ� GHV� '69� NRPPW� HV� ]XU� �GLHQVWHLIULJH>Q@� (LQ�
EULQJXQJ�VHLQHU�WUDGLWLRQHOOHQ�$UEHLW� LQ�GLH�QHXH�UHFKWV�
UDGLNDOH�'LNWDWXU�� �YRQ�3ROHQ]������������� VR�]X� VDJHQ
DOV� �*HJHQOHLVWXQJ�� HUKRIIW� PDQ� VLFK� IUHLOLFK� YRQ� GHU
QHXHQ� )�KUXQJ� LQ� GLHVHQ� QHXHQ�� VFKHLQEDU� �YRU]��
JOLFKHQ�=HLWHQ���%HUQVPHLHU��8QWHUVW�W]XQJ�GHU�9HUHLQV�
DUEHLW��ZRUXQWHU�Y�D��GLH�)UHPGZRUWEHNlPSIXQJ�JHVHKHQ
ZLUG�

*DQ]� LP� *HJHQVDW]� ]X� +LWOHU�� *RHEEHOV� XQG� GHU
DPWOLFKHQ� QDWLRQDOVR]LDOLVWLVFKHQ� 6SUDFKOHQNXQJ�� GLH
VLFK�DOOH� IUHPGZRUWIUHXQGOLFK�]HLJHQ�� ODVVHQ� VLFK� LQ�GHU
)UHPGZRUWMDJG� GHV� '69� QLFKW� QXU� HLQGHXWLJ� QDWLR�
QDOLVWLVFKH�=�JH�DXVPDFKHQ����VRQGHUQ�HV�NRPPW�DXFK
]X�HLQHU�UHJHOUHFKWHQ�LGHRORJLVFKHQ�$QGLHQXQJ�GHV�'69
DQ� GLH� QHXHQ� 0DFKWKDEHU�� �:LH� GLH� 6$�� I�U� GLH
5HLQKDOWXQJ� GHV� QDWLRQDOVR]LDOLVWLVFKHQ� *HLVWHV� ]X
VRUJHQ�KDW�� VR� VLQG�GLH�9HUHLQH�XQG�9HUElQGH�EHUXIHQ�
>���@�QDWLRQDOVR]LDOLVWLVFKHQ�*HLVW�LQ�LKUH�HLJHQHQ�5HLKHQ
]X� WUDJHQ�� UHLQHQ�� XQYHUIlOVFKWHQ� 1DWLRQDOVR]LDOLVPXV�
>���@� =X� GLHVHQ� 9HUHLQHQ�� GLH� ]XU� 0LWDUEHLW� DP� QHXHQ
6WDDWH� EHUXIHQ� ZXUGHQ�� JHK{UW� DXFK� GHU� ' H X W V F K H
6 S U D F K Y H U H L Q ��>���@�,KP�OLHJW�HV�RE��GDV�KHLOLJH�HUE�
XQG� EOXWJHEXQGHQH� 6SUDFKJXW� ]X� VlXEHUQ� XQG� ]X
UHLQLJHQ�XQG�XQYHUIlOVFKW�DQ�XQVHUH�1DFKIDKUHQ�ZHLWHU�
]XJHEHQ� >���@�� >���@� ' H U � ' H X W V F K H � 6 S U D F K �
Y H U H L Q � L V W � G L H � 6 $ � � X Q V H U H U � 0 X W W H U �
V S U D F K H � �����06��������6S�����I���

'LHVH�$QELHGHUXQJ�ILQGHW�X�D��DXFK�DXV�GHP�*UXQGH
VWDWW�� GDVV� PDQ� VLFK� WURW]� /REHVK\PQHQ� DXI� GLH� QDWLR�
QDOVR]LDOLVWLVFKH� )�KUXQJ� GDYRU� I�UFKWHW�� GLH� %HK{UGHQ
N{QQWHQ� JHJHQ� GHQ� 9HUHLQ� HLQVFKUHLWHQ�� 'HU� '69� YHU�
VSULFKW� GHVKDOE�� �HLQ� HLJHQPlFKWLJHV� 9RUJHKHQ� YRQ

(LQ]HOPLWJOLHGHUQ�� GDV� GHU� JHPHLQVDPHQ� %HZHJXQJ
VFKDGHQ� N{QQWH�� ]X� XQWHUELQGHQ�� �%HUQVPHLHU�� �����
����� XQG� KRIIW�� VR� HLQHU� GURKHQGHQ� *OHLFKVFKDOWXQJ
GXUFK�GLH�16'$3�]X�HQWJHJHQ�

'RFK� WURW]� GHU� %HP�KXQJHQ� GHV� $PWHV� 5RVHQEHUJ�
JU{�HUHQ� (LQIOXVV� DXI� GHQ� '69� ]X� QHKPHQ� �YJO�� X�D�
6LPRQ�� ������ ��I���� I�KOW� VLFK� GHU� 6SUDFKYHUHLQ� LQ� GHQ
HUVWHQ� -DKUHQ� GHU� 1D]LGLNWDWXU� �QRFK�� VWDUN� XQG� �LP
$XIZLQG�� �6LPRQ��� Y�D�� DXFK�GHVKDOE��ZHLO� VHLQH�$UEHLW
YRQ� K{FKVWHQ� 6WHOOHQ� JHOREW� ZLUG���� XQG� VR� NRPPW� HV
QDFK� GHP� 7RG� GHV� 9RUVLW]HQGHQ� -DKQNH� LP� )U�KMDKU
����� XQG� GHU� hEHUQDKPH� GHV� 9HUHLQVYRUVLW]HV� GXUFK
%XWWPDQQ��HLQHQ�1D]L� �GHU�HUVWHQ�6WXQGH�� �%HUQVPHLHU��
YRUHUVW� ]X� HLQHP� HLJHQWOLFKHQ� %�QGQLV�� HLQHU� �.RS�
SHOXQJ� ]ZLVFKHQ� 6SUDFKYHUHLQ� XQG� {IIHQWOLFKHQ�� QD�
WLRQDOVR]LDOLVWLVFKHQ�6WHOOHQ�>���@���%HUQVPHLHU������������
XQG� GHU� '69� VHW]W� DE� GHP� )U�KMDKU� ����� ]X� HLQHU
)UHPGZRUWMDJG�DXI�EUHLWHU�)URQW�DQ�

(V� ]HLJW� VLFK� MHGRFK� EDOG�� GDVV� JHZLVVH� 9HUHLQV�
PLWJOLHGHU� EHL� GLHVHP� �*UR�DQJULII�� �YRQ� 3ROHQ]�� DXI
IUHPGH�:{UWHU�LQ�.RQIOLNW�PLW�GHU�3DUWHL�JHUDWHQ��,P�(LIHU
GHV� *HIHFKWV� JHKHQ� VLH� VR� ZHLW�� VRJDU� GHQ� )UHPG�
ZRUWJHEUDXFK� GHU� QDWLRQDOVR]LDOLVWLVFKHQ� )�KUXQJ� ]X
NULWLVLHUHQ���� *HPHLQVDP� LVW� DOO� GHQ� $UWLNHOQ�� GLH� VLFK
NULWLVFK�PLW�GHP�)UHPGZRUWJHEUDXFK�GHU�1D]LV� DXVHLQ�
DQGHUVHW]HQ�� GDVV� VLH� HLQ]LJ� GLH� IUHPGZRUWIUHXQGOLFKH
6SUDFKH� GHU� �I�KUHQGHQ�� 1DWLRQDOVR]LDOLVWHQ� NULWLVLHUHQ�
PLW�NHLQHP�:RUW�DEHU�GLH�3ROLWLN�,GHRORJLH�GHU�3DUWHL�

:HGHU�+LWOHU�QRFK�*RHEEHOV�PDFKHQ�DOOHUGLQJV�$Q�
VWDOWHQ�� LKUHQ�6WLO�]X�lQGHUQ��XQG�VR�ZLUG�GLH�8QJHGXOG
GHU�)UHPGZRUWSXULVWHQ�LPPHU�JU{�HU�XQG�VLH�PRQLHUHQ�
GDVV�GHQ�$XIUXIHQ�GHV�'69�NHLQH�7DWHQ�YRQ�6HLWHQ�GHU
3DUWHL�IROJHQ��GLH�VLFK�LQ�LKUHQ�$XJHQ�]X�JOHLFKJ�OWLJ�LQ
GHU�)UHPGZRUWIUDJH�YHUKlOW��HV�ZLUG�QXQ�RIIHQ�NULWLVLHUW�
GDVV� ]ZDU� �]XU� 3IOHJH� GHU� GHXWVFKHQ� $UW�� DEHU� PLW
NHLQHP� :RUW� ]XU� 3IOHJH� GHU� GHXWVFKHQ� 6SUDFKH� DXI�
JHUXIHQ� ZHUGH� XQG� GDVV� GHVKDOE� DXFK� GLH� �9HU�
VFKDQGHOXQJ� GHU� 6SUDFKH�� ZHLWHUJHKH� �YJO�� 06�� �����
6S�����I��

�� $ACNÐJ@AP�SQN@A�@AN���HHCAIAEJA�!AQPO?DA�0LN=?DRANAEJ����@=O���HHCAIAEJ��B¼HHP������SAC���RKI��N=QJO?DSAECAN�*QOAQIO@ENAGPKN
QJ@�(QJOPDEOPKNEGAN�%ANI=JJ�/EACAH�>VS��RKI�$ANI=JEOPEGLNKBAOOKN�%ANI=JJ�!QJCAN�@AN�=I�����0ALPAI>AN������EJ�!NAO@AJ�@AJ
ANOPAJ�7SAECRANAEJ�EJO�)A>AJ�NQBP�

�� �!AN� 0LN=?DRANAEJ� PNAE>P� JE?DP� JQN� 0LN=?DLBHACA� OKJ@ANJ� =NPCACNÐJ@APA� 0LN=?DVQ?DP� QI� =QB� @AI� 4ACA� AEJAN� >ASQOOPAJ
4KNP=QB=NPQJC�AEJAJ�JAQAJ��@AH�@AN�0LN=?DA�VQ�O?D=BBAJ��� *0������0L�����
�

�� �"EJ�0PQNI�CADP�@QN?D�@=O�@AQPO?DA�3KHG�� %���9�4AJJ�EDN�@=O�SKHHP� %JE?DP�0GH=RA�QJ@�0LEAHVAQC�=J@ANAN�3ÌHGAN�OAEJ�1�0�9� %���9�@=JJ
>AOEJJP�AQ?D�=Q?D�@=N=QB�@=OO�AEJ�3KHG�@=O�OE?D�OAH>OP�=?DPAP�OAEJA�0LN=?DA�DAEHEC�D¼HP�@=OO�AO�JE?DP�DEJPAN�@AJ�=J@ANAJ�DANH¼QBP�QJ@
OE?D�CNKn�RKNGKIIP�SAJJ�AO�=QO�EDNAJ�0LN=?DAJ�AEJ�L==N��NK?GAJ�=QBCAHAOAJ�D=P��%���9�4AN�SENGHE?D�@AQPO?D�OLNA?DAJ�G=JJ�D=P�AO
JE?DP�JÌPEC�>AE�=J@ANJ�3ÌHGANJ�>APPAHJ�VQ�CADJ�� *0������0L����B�
�

�� !=JA>AJ� ¼QnANP� OE?D� =Q?D� @AN� 3KNOEPVAJ@A� @AO� !03� �QPPI=JJ� QJIEOORANOP¼J@HE?D� VQN� /KHHA� >VS�� &@AKHKCEA� @AO� !03!� ��HO
H=JCF¼DNECAO�*EPCHEA@�@AO�!AQPO?DAJ�0LN=?DRANAEJO�D=>A�E?D�@EA�¶>ANVAQCQJC�@=OO�AN�>ANQBAJ�EOP� EJ�AEJAN�7AEP�@AN�"NJAQANQJC�@AO
!AQPO?DPQIOCA@=JGAJO� EJ� RKN@ANOPAN�/AEDA�IEPVQG¼ILBAJ�� �HO� =HPAN�+=PEKJ=HOKVE=HEOP� =>AN� D=>A� E?D� @=O� �AOPNA>AJ� @AJ�!AQPO?DAJ
0LN=?DRANAEJ�EJ�@EAOAN�(=ILBBNKJP�=J�@AN�NE?DPECAJ�0PAHHA�AEJVQO?D=HPAJ�� *0������0L�����B�
�

�� +A>AJ� /AE?DOANJ¼DNQJCOIEJEOPAN� /E?D=N@� !=NNÀ� I=?DAJ� OE?D� =Q?D� @AN� OL¼PANA� /AE?DOI=NO?D=HH� %ANI=JJ� $ÌNEJC� QJ@� /AE?DO�
EJJAJIEJEOPAN�4EHDAHI�#NE?G�BÐN�3AN@AQPO?DQJCAJ�OP=NG�

�� �%AEnA��EPPA�=J�QJOANA�#ÐDNAN��%���9�*=J�IQOO�VQI�3KHGA�=Q?D�EJ�AEJAN�0LN=?DA�OLNA?DAJ�@EA�AO�@QN?D=QO�@�D��4KNP�BÐN�4KNP�RANOPADP"
@=O�EOP�=>AN�JE?DP�@AN�#=HH�SAJJ�I=J�#NAI@SÌNPAN�CA>N=Q?DP�%���9� *0������0L�����B�
�
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'D�GLH�)�KUXQJ�GHV�6SUDFKYHUHLQV�HV�VLFK�DEHU�QLFKW
VFKRQ�IU�K�PLW�GHQ�QHXHQ�0DFKWKDEHUQ�YHUVFKHU]HQ�ZLOO
XQG� PDQ�� ZLH� REHQ� HUZlKQW�� DXFK� $QJVW� YRU� HLQHU
*OHLFKVFKDOWXQJ�KDW��LVW� LKU�GLHVH�.ULWLN�SHLQOLFK�XQG�VLH
YHUVXFKW�� VLH� ]X� XQWHUELQGHQ��:LH� YRQ� 3ROHQ]� WUHIIHQG
VFKUHLEW�� ZXUGH� �GDV� �EHUHLIULJH� )X�YRON� GHV� 6SUDFK�
YHUHLQV�>���@�LQ�GHU�=HLWVFKULIW�EDOG�YRP�9RUVWDQG�]XU�FN�
JHSILIIHQ���� �YRQ� 3ROHQ]� ������ ������ 'LHVHV� (LQJUHLIHQ
GHV� 9HUHLQVYRUVWDQGHV� VFKHLQW� VHLQH� :LUNXQJ� QLFKW
YHUIHKOW� ]X� KDEHQ�� GHQQ� GLH� NULWLVFKHQ� %HLWUlJH� ]XP
)UHPGZRUWJHEUDXFK� GHU� 1DWLRQDOVR]LDOLVWHQ� YHUVFKZLQ�
GHQ� LQ� GHU� )ROJH� IDVW� YROOVWlQGLJ� DXV� GHU� 9HUHLQV�
]HLWVFKULIW�� ZDV� IUHLOLFK� QLFKW� GDV� (QGH� GHU� )UHPG�
ZRUWMDJG� LQ� DQGHUHQ� %HUHLFKHQ� EHGHXWHW�� VR� VHW]W� GHU
'69� X�D�� VHLQHQ� .DPSI� JHJHQ� GLH� )UHPGZ{UWHU� DXI
DNDGHPLVFKHP�*HELHW�IRUW�XQG�UHJW�9HUGHXWVFKXQJHQ�LQ
GHU�%HK{UGHQVSUDFKH�XQG�GHU�6FKXOJUDPPDWLN�DQ�

:DV� GLH� -DKUH� ���������� EHWULIIW�� OlVVW� VLFK� VDJHQ�
GDVV� WURW]� GHU� .ULWLN� DP� )UHPGZRUWJHEUDXFK� I�KUHQGHU
1D]LV� YRQ� 6HLWHQ� HLQ]HOQHU� 9HUHLQVPLWJOLHGHU� HLQH
�LGHRORJLVFKH�,GHQWLWlW���%HUQVPHLHU��]ZLVFKHQ�GHP�'69
XQG�GHU�16'$3�EHVWHKW��%HWUDFKWHW�PDQ�IUHLOLFK�GLH�=DKO
GHU�'69�0LWJOLHGHU� E]Z�� GLH� GHU�'69�=ZHLJYHUHLQH� LQ
GLHVHP�=HLWDEVFKQLWW�� VR� IlOOW� DXI�� GDVV� EHLGH� U�FNOlXILJ
VLQG�� PLW� $XVQDKPH� GHV� -DKUHV� ������ DOV� EHL� EHLGHQ
ZLHGHU�HLQ�=XZDFKV�IHVWJHVWHOOW�ZHUGHQ�NDQQ��ZDV�QDFK
+LOOHQ� �ZRKO� LQ� =XVDPPHQKDQJ� PLW� GHU� GXUFK� GLH
*U�QGXQJ�GHV�6SUDFKSIOHJHDPWHV�DXVJHO{VWHQ�(XSKRULH�
�+LOOHQ������������ VWHKW���� ,Q� MHGHP�)DOO� G�UIHQ�GLH� DE�
QHKPHQGHQ� =DKOHQ� DEHU� DOV� HUVWH� $Q]HLFKHQ� GDI�U� JH�
GHXWHW�ZHUGHQ��GDVV�GHU�'69�LPPHU�XQSRSXOlUHU�ZLUG�

:LH�YRQ�3ROHQ]����������II���GDUVWHOOW��VFKZLQJW�VLFK
GHU� )UHPGZRUWSXULVPXV� LQ� GHQ� -DKUHQ� �������� ]X
OHW]WHQ� XQU�KPOLFKHQ� +{KHQ� DXI� �YRQ� GHQHQ� HU� GDQQ
IUHLOLFK� DXFK� XPVR� WLHIHU� IlOOW��� LQGHP� ]XU� Y{ONLVFKHQ�
DQWLVHPLWLVFKHQ� 6SUDFKNULWLN� �EHUJHJDQJHQ�� GLH� )UHPG�
ZRUWIUDJH� XQWHU� UDVVLVWLVFKHP� *HVLFKWSXQNW� EHKDQGHOW
ZLUG�� 1DFKGHP� 5DVVLVPXV� ]XP� *HVHW]� HUNOlUW� ZRUGHQ
LVW�� ZLOO� PDQ� ]HLJHQ�� GDVV� PDQ� HV� DXFK� LQQHUKDOE� GHV
'69�PLW� GHU� �Y{ONLVFKHQ� (UQHXHUXQJ�� (UQVW� PHLQW�� XQG
YHUNQ�SIW� GHQ� 5DVVLVPXV� PLW� GHU� �YDWHUOlQGLVFKHQ�

$XIJDEH� GHU� 6SUDFKUHLQLJXQJ�� 'HQ� $QIDQJ� PDFKW� GHU
*HUPDQLVW� $OIUHG� *{W]H�� GHU� LP� -DQXDU� ����� HLQHQ
$UWLNHO� ]XP� :RUW� �NHVV�� YHU{IIHQWOLFKW� XQG� GDULQ� GLH
%HKDXSWXQJ�DXIVWHOOW��GLHVHU�$XVGUXFN�VHL� M�GLVFKHQ�8U�
VSUXQJV� �YJO�� 06�� ������ 6S�� �I��� 'LHVHP� DQWLVHPLWLVFK
PRWLYLHUWHQ�6SUDFKSXULVPXV� VFKOLH�HQ�VLFK� LQ�GHU�)ROJH
ZHLWHUH� 9HUHLQVPLWJOLHGHU� DQ�� ZREHL� GHU� XQU�KPOLFKH
*LSIHO� LQ� GLHVHU� 9HUELQGXQJ� YRQ� )UHPGZRUWSXULVPXV
XQG� 5DVVHQZDKQ� *HL�OHUV� 9RUWUDJ� DQ� GHU� 6WXWWJDUWHU
7DJXQJ�GHV�'69�DQ�3ILQJVWHQ������VHLQ�G�UIWH�� LQ�GHP
HU� QLFKW� QXU� JHJHQ� -�GLVFKHV� LQ� GHU� GHXWVFKHQ� 6SUDFKH
ZHWWHUW�� VRQGHUQ� DXFK� HLQH� �EOH� DQWLVHPLWLVFKH� $WWDFNH
JHJHQ� GHXWVFKVWlPPLJH� 6FKULIWVWHOOHU� M�GLVFKHQ
*ODXEHQV�UHLWHW��YJO��GD]X��06��������6S�������

=ZDU� ODVVHQ� VLFK� DXFK� GDQDFK� QRFK� $UWLNHO� LQ� GHU
9HUHLQV]HLWVFKULIW� �0XWWHUVSUDFKH�� ILQGHQ��GLH�GHQ�DQJH�
EOLFK��YHUGHUEOLFKHQ��M�GLVFKHQ�(LQIOXVV�DXI�GLH�GHXWVFKH
6SUDFKH�JHL�HOQ��GRFK�EHILQGHW�VLFK�GHU�6SUDFKYHUHLQ�]X
GLHVHU� =HLW� VFKRQ� LQ� GHU� �$JRQLH�� �YRQ� 3ROHQ]��� %HL�
VSLHOKDIW� I�U�GLHVH�.ULVH�GHV�'69�VWHKW�GHU�$UWLNHO�HLQHV
9HUHLQVPLWJOLHGV��LQ�GHP�(GXDUG�(QJHO���DWWDFNLHUW�ZLUG�
GD� HU� VLFK� DOV� -XGH� DQJHPD�W� KDEH�� :HUNH� �EHU� GLH
GHXWVFKH� 6SUDFKH� ]X� YHUIDVVHQ� XQG� 6SUDFKUHLQLJXQJV�
IRUGHUXQJHQ� DXI]XVWHOOHQ�� REVFKRQ� GRFK� GHU� *HEUDXFK
IUHPGHQ�:RUWJXWHV� QLFKWV� GDU�EHU� DXVVDJH�� RE� MHPDQG
HLQ� JXWHU�'HXWVFKHU� VHL� RGHU� QLFKW� �YJO��06�� ������ 6S�
���II��� (V� LVW� Y�D�� GLHVHU� %HLWUDJ�� GHU� ]HLJW�� GDVV� �GLH
UDVVLVWLVFKH� (QGSKDVH� GHV� KDOERIIL]LHOOHQ� GHXWVFKHQ
)UHPGZRUWSXULVPXV� LQ� HLQHU� JURWHVNHQ� .HKUWZHQGXQJ
ELV� ]XU� 6HOEVW]HUVW{UXQJ� ZHLWHUJHWULHEHQ� >ZXUGH@��� �YRQ
3ROHQ]������������

$OV� VLFK� VFKOLH�OLFK� *RHEEHOV� NXU]� QDFK� GLHVHP
$UWLNHO� QHJDWLY� ]XP� 6SUDFKYHUHLQ� lX�HUW� XQG� GLH
GHXWVFKW�PHOQGHQ� )UHPGZRUWMlJHU� NULWLVLHUW� �YJO�� GD]X
6LPRQ� ������� ���� VRZLH� %HUQVPHLHU� ������� ������ ZLUG
GHXWOLFK� VLFKWEDU�� ZLH� XQEHOLHEW� VLFK� GHU� '69� EHL
HLQIOXVVUHLFKHQ� 1D]LV� JHPDFKW� KDW�� $XI� GLHVH� =XUHFKW�
ZHLVXQJ� PXVV� GHU� '69� QDW�UOLFK� UHDJLHUHQ� XQG� HU� WXW
GLHV�DXFK��LQGHP�HU�VLFK�YRQ�VHLQHU�ELVKHULJHQ�7lWLJNHLW
GLVWDQ]LHUW� �� XQG� GDPLW� VHLQH� 9HUJDQJHQKHLW� YHU�
OHXJQHW���

�� !AN�=JCAOADAJA�$ANI=JEOP��NPDQN�%Ð>JAN� H¼OOP� AO� OE?D�V���� JE?DP� JADIAJ�%EPHANO� #NAI@SKNPCA>N=Q?D� VQ� AJPO?DQH@ECAJ�� 3CH��*0
�����0L�����B�

�� ����!�������*EPCHEA@AN�����7SAECRANAEJA"�����!�������*EPCHEA@AN�����7SAECRANAEJA"�����!�������*EPCHEA@AN�����7SAECRANAEJA"
����!�������*EPCHEA@AN�����7SAECRANAEJA� =HHA�7=DHAJ�J=?D!�%EHHAJ��������
�

�� "JCAH�S=N�AEJAN�@AN�N=>E=PAOPAJ�#NAI@SKNPF¼CAN�VQN�7AEP�@AO����4AHPGNEACO�QJ@�EJ�@AN�+=?DGNEACOVAEP�
�� �4EN� NÐ?GAJ� SAEP� =>� RKJ� @AN� D=HPHKOAJ� 3AN@AQPO?DANAE� QJ@� 0LN=?DO?DÌLBANAE� %���9�� �Q?D� @=O� SEOOAJ� SEN� @=OO� @EA� R=PANH¼J@EO?DA

$AOEJJQJC�OE?D�JEAI=HO�>AQNPAEHAJ�H¼OOP�J=?D�@AI�$A>N=Q?D�RKJ�#NAI@SÌNPANJ"�%���9��0K�CEHP�=Q?D�QJOAN�(=ILB�C=N�JE?DP�EJ�ANOPAN�)EJEA
%���9�@AI�$A>N=Q?D�RKJ�#NAI@SÌNPANJ"�REAHIADN�CH=Q>P�@AN�0LN=?DRANAEJ�@=@QN?D�AEJ�QJANH¼OOHE?DAN��AOP=J@PAEH� QJOANAO� RÌHGEO?DAJ
QJ@�OP==PHE?DAJ��QB>=QO�VQ�OAEJ�@=OO�AN�EJ�QJANIÐ@HE?DAN�1NAQA�VQN�- B H A C A � A E J A N � = N P A ? D P A J � 0 L N = ? D A �=QBBKN@ANP��� *0
�����0L�����
�
�QnAN@AI� RANÌBBAJPHE?DP� �QPPI=JJ� AEJ� '=DN� J=?D� @AI� �JCNEBB� @AO� -NKL=C=J@=IEJEOPANO� AEJAJ� SAEPANAJ� �AEPN=C� EJ� @AI� AN� AEJA
0P=J@KNP>AOPEIIQJC�@AO�0LN=?DRANAEJO�RKNJEIIP�@AJ�  BNAI@SKNPBNAQJ@HE?DAJ
�0PEH�@AN�+=VEO�RANPAE@ECP�QJ@�VAECP�SEA�PNAQ�@AN�!03
VQN���ASACQJC��OPADP��3CH��@=VQ!�*0������0L�����BB�
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'LH� .ULWLNHQ� YRQ� K{FKVWHU� �QDWLRQDOVR]LDOLVWLVFKHU�
6WHOOH��%XWWPDQQV��=X�.UHX]H�.ULHFKHQ����XQG�VRPLW�GHU
�)X�IDOO�� �YRQ� 3ROHQ]�� GHV� 9HUHLQVYRUVWDQGHV� VFKHLQHQ
EHL� GHQ� '69�0LWJOLHGHUQ� QDFKKDOWLJH� :LUNXQJ� JH]HLJW
]X� KDEHQ�� QHKPHQ� LQ� GHU� )ROJH� ]XPLQGHVW� GLH� $UWLNHO�
GLH�PLW��)UHPGZRUW���EHJLQQHQ����LQ�GHU��0XWWHUVSUDFKH�
GHXWOLFK�DE��XQG���ZLH�YRQ�3ROHQ]������������DQPHUNW��
DE� ����� PHOGHQ� VLFK� YHUHLQ]HOW� VRJDU� ZLHGHU� )UHPG�
ZRUWYHUWHLGLJHU�]X�:RUW�

,P� $SULO� ����� PXVV� DXV� NULHJVZLUWVFKDIWOLFKHQ
*U�QGHQ� GLH� 9HUHLQV]HLWVFKULIW� HLQJHVWHOOW� ZHUGHQ�� XQG
GDPLW�LVW�GHP�6SUDFKYHUHLQ�DXFK�SUDNWLVFK�GLH�0{JOLFK�
NHLW� HQW]RJHQ�� VLFK� ]XU� )UHPGZRUWSUREOHPDWLN� ]X
lX�HUQ�� QDFKGHP� GHP� )UHPGZRUWSXULVPXV� IUHLOLFK
VFKRQ� LP� 1RYHPEHU� ����� GXUFK� HLQHQ� SHUV{QOLFKHQ
(UODVV�+LWOHUV�GHU�7RGHVVWR��YHUVHW]W�ZRUGHQ�LVW���

:DV� GHQ� )UHPGZRUWSXULVPXV� LQ� GHU� =HLW� ]ZLVFKHQ
�����XQG������DQEHODQJW�� OlVVW� VLFK� ]XVDPPHQIDVVHQG
VDJHQ�� GDVV� HV� NDXP� (UIROJVPHOGXQJHQ� ]X� YHU]HLFKQHQ
JLEW�� ZDV� DXFK� GDPLW� ]XVDPPHQKlQJW�� GDVV� �HV� GHP
6SUDFKYHUHLQ�YRU�DOOHP�QLFKW� >JHODQJ@��KLQWHU�GHQ�0D��
QDKPHQ�� bQGHUXQJHQ� XQG� 9RUVFKOlJHQ� >���@� VHLQ� SRVL�
WLYHV�=LHO�VLFKWEDU�]X�PDFKHQ��6HLQH�7lWLJNHLW�HUVFK{SIWH
VLFK� LQ� QHJDWLYHQ� 0D�UHJHOQ�� $XVPHU]XQJ�� (QWZHO�
VFKXQJ��)UHPGZRUWIUHLKHLW��3XULVPXV����*OXQN�����������
'DQHEHQ� LVW� DQ� GHU� )UHPGZRUWMDJG� GHV� '69� Y�D�
DXIIDOOHQG��GDVV�HV�ELV�]XOHW]W�QLFKW�]X�HLQHU�HLJHQWOLFKHQ
%HJULIIVEHVWLPPXQJ� GHVVHQ� NRPPW�� ZDV� HLJHQWOLFK� HLQ
)UHPGZRUW�XQG�ZDV�HLQ�/HKQZRUW�LVW��%HUQVPHLHU�������

����� ZDV� QLFKW� ]XOHW]W� DXFK� GD]X� EHLJHWUDJHQ� KDEHQ
PDJ��GDVV�GHU�'69�GHQ�5XI��GLOHWWDQWLVFKH�6SUDFKSIOHJH
]X�EHWUHLEHQ��QLFKW�DEOHJHQ�NRQQWH�

=86$00(1)$6681*

=X� 5HFKW� NDQQ� YRQ� HLQHU� �XQJO�FNOLFKHQ�� XQHU�
ZLGHUWHQ� =XQHLJXQJ�� �(PPHULFK�� JHVSURFKHQ� ZHUGHQ�
GLH�GHP�6SUDFKYHUHLQ�YRQ�6HLWHQ�GHU�1DWLRQDOVR]LDOLVWHQ
HQWJHJHQJHEUDFKW� ZXUGH�� 'LH� 7UDJLN� GHV� '69� EHVWDQG
GDULQ��GDVV�HV�JHUDGH�GLH�1D]LV�ZDUHQ��GLH�LKP�GLH�NDOWH
6FKXOWHU� ]HLJWHQ�� GLH� 1D]LV�� YRQ� GHQHQ� HU� VLFK� VR� YLHO
8QWHUVW�W]XQJ�LP�)UHPGZRUWNDPSI�HUKRIIW�KDWWH��)�U�GHQ
6SUDFKYHUHLQ� ZDU� HV� JODWWZHJ� XQYRUVWHOOEDU�� GDVV� GLH
QHXHQ� 0DFKWKDEHU� VHLQH� 'LHQVWH� QLFKW� QXU� QLFKW� LQ
$QVSUXFK� QHKPHQ� ZROOWHQ�� VRQGHUQ� VRJDU� VHLQH� ]�7�
Y{OOLJ� OlFKHUOLFKHQ� 9HUGHXWVFKXQJVYRUVFKOlJH� NULWLVLHU�
WHQ�� $X�HUGHP�PDFKWH� HV� VLFK� GHU� 6SUDFKYHUHLQ� VFKRQ
VHKU� IU�K� EHL� GHQ� QHXHQ� 0DFKWKDEHUQ� XQEHOLHEW�� GD
HLQLJH�0LWJOLHGHU�HV�ZDJWHQ��GHQ�DXV�SURSDJDQGLVWLVFKHQ
*U�QGHQ�EHZXVVW� IUHPGZRUWUHLFK� JHKDOWHQHQ� 6SUDFKVWLO
GHU� 1D]LV� ]X� NULWLVLHUHQ�� GDEHL� ]HXJWH� GLHVH� .ULWLN� YRQ
GHU�JUR�HQ�1DLYLWlW�GHU�6SUDFKUHLQLJHU��GDYRQ���GDVV�VLH
HLQ� EHNODJHQVZHUW� ZLUNOLFKNHLWVIHUQHV� 9HUKlOWQLV� ]XU
6SUDFKH�KDWWHQ��ZlKUHQG�GLH�SROLWLVFKHQ�3UDNWLNHU�XQWHU
GHQ�1DWLRQDOVR]LDOLVWHQ�VHKU�ZRKO�ZXVVWHQ��GDVV�6SUDFKH
DQ�*HOWXQJHQ�LQ�GHU�*HJHQZDUW�XQG�LQ�GHU�*HVHOOVFKDIW
JHEXQGHQ� LVW� XQG� VLFK� QXU� XQWHU� GLHVHP�*HVLFKWVSXQNW
PDQLSXOLHUHQ�OlVVW����YRQ�3ROHQ]����������I���

�� 3CH��#QnJKPA����
�� !EAOA� IEP� �#NAI@SKNP��� >ACEJJAJ@AJ� �AEPN¼CA� OPAHHAJ� BNAEHE?D� JQN� AEJAJ� 1AEH� =HHAN� �NPEGAH� VQN� #NAI@SKNPLNK>HAI=PEG� @=N"� AO� CE>P

SAEPANA�@EA�@EA�#NAI@SKNPF=C@�LNKL=CEANAJ�QJ@�JE?DP�QJPAN��#NAI@SKNP��=QBCABÐDNP�OEJ@�SEA�V�����$=N=JP�� *0������0L�����
�K@AN
�(=>NEKHAPP�� *0������0L����
�

�� �+=?D�AEJAI�/QJ@O?DNAE>AJ�@AO�/AE?DOIEJEOPANO�QJ@� DABO�@AN�/AE?DG=JVHAE�EOP�@AI�#ÐDNAN�EJ�HAPVPAN�7AEP�IADNB=?D�=QBCAB=HHAJ�@=OO��
=Q?D�RKJ�=IPHE?DAJ�0PAHHAJ���OAEP� H=JCAI�EJ�@EA�@AQPO?DA�0LN=?DA�Ð>ANJKIIAJA�#NAI@SÌNPAN�@QN?D��QO@NÐ?GA�ANOAPVP�SAN@AJ�@EA
IAEOP� EI�4ACA� @AN� ¶>ANOAPVQJC� @AO�2NOLNQJCOSKNPAO� CABQJ@AJ� QJ@� @=DAN� EJ� @AN� /ACAH� QJO?DÌJ� OEJ@�� !AN� #ÐDNAN� SÐJO?DP� JE?DP
@AN=NPECA�CAS=HPO=IA�"EJ@AQPO?DQJCAJ�QJ@�>EHHECP�JE?DP�@EA�GÐJOPHE?DA�"NOAPVQJC�H¼JCOP�EJO�!AQPO?DA�AEJCA>ÐNCANPAN�#NAI@SKNPA�@QN?D
JE?DP�=QO�@AI�$AEOP�@AN�@AQPO?DAJ�0LN=?DA�CA>KNAJA�QJ@�@AJ�0EJJ�@AN�#NAI@SKNPA�IAEOP�JQN�QJRKHHGKIIAJ�SEA@ANCA>AJ@A�4ÌNPAN�
&?D� ANOQ?DA� QI� AJPOLNA?DAJ@A� �A=?DPQJC�� !EAOAN� "NH=OO� SEN@� JQN� EJ� !AQPO?DA� 4EOOAJO?D=BP� "NVEADQJC� QJ@� 3KHGO>EH@QJC
RANÌBBAJPHE?DP�
�ANHEJ�@AJ�����+KRAI>AN�����

!AN�/AE?DOIEJEOPAN
BÐN�4EOOAJO?D=BP�"NVEADQJC�QJ@�3KHGO>EH@QJC
E�3��7O?DEJPVO?D��� VEPEANP�J=?D!�RKJ�-KHAJV��������
�
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1(0É.,�-(=,.�,1�78-.(�9�75(7-(0�5$-+8

7KRPDV�6=$/$71$<
0&������(KLAN�2HE?=�!=JEH=�7AHAJ=��
A�I=EH!�PDKI=OOV=H=PJ=U$U=DKK�@A

329=(7(.

.RW�GRND]XMH�DYWRU��VR�VH�MH]LN�YRGLOQLK�QDFLRQDOVRFLDOLVWRY��QSU��+LWOHUMD��*RHEEHOVD�LQ�5RVHQEHUJD�� WHU�XUDGQD
QDFLRQDOVRFLDOLVWLßQD� SUHGSLVDQD� IUD]HRORJLMD� ]HOR� PRßQR� UD]OLNRYDOL� RG� SXULVWLßQHJD� RGQRVD� GR� WXMN�� NL� JD� MH
]DJRYDUMDOR�QHPÈNR� MH]LNRYQR�GUXÈWYR� ��'HXWVFKHU�6SUDFKYHUHLQ����0HGWHP�NR�VR�VH�SUYL�YHGQR�]QRYD�SRVOXÊHYDOL
WXMHJD� EHVHGMD�� VL� MH� MH]LNRYQR� GUXÈWYR�PRßQR� SUL]DGHYDOR� ]D� L]NRUHQLQMHQMH� WXMN� Y� QHPÈNHP� MH]LNX�� 3UL� WHP� MH
SULKDMDOD� GR� L]UD]D� KXGD�QDLYQRVW� ßODQRY�GUXÈWYD�� VDM� VR� ÈOL� FHOR� WDNR� GDOHß�� GD� VR� NULWL]LUDOL� MH]LNRYQL� VORJ� QRYLK
QDFLRQDOVRFLDOLVWLßQLK�REODVWQLNRY��SUL�WHP�QLVR�XSRÈWHYDOL��GD�VR�QDFLVWL��L]�SURSDJDQGLVWLßQLK�UD]ORJRY��YHGQR�]QRYD
QDPHUQR�XSRUDEOMDOL�WXMNH��GD�EL�WDNR�PDQLSXOLUDOL�]�OMXGVNLPL�PQRÊLFDPL��NL�YHßLQH�WXMLK�L]UD]RY�QLVR�UD]XPHOH��MLK
QDJRYDUMDOL�QD�ßXVWYHQL�UDYQL�LQ�QD�QMLK�QDUHGLOL�SRVHEHQ�YWLV�

7ROLNR�EROM�MH�ELOR�]DWR�MH]LNRYQR�GUXÈWYR�]DßXGHQR��NR�MH�SRVWDMDOR�YHGQR�EROM� MDVQR��GD�QDFLVWL�QRßHMR�]�QMLP
VRGHORYDWL� LQ� GD� FHOR� NULWL]LUDMR� QMHJRYH� YHGQR� ]QRYD� QHÊLYOMHQMVNH� SUHGORJH� SRQHPßHQMD� WXMLK� L]UD]RY�� .R� MH
5RVHQEHUJRY�XUDG�SRVNXÈDO�SRYHßDWL� VYRM�YSOLY�QD� MH]LNRYQR�GUXÈWYR�� MH�REVWDMDOD�QHYDUQRVW�SRHQRWHQMD�]�16'$3�
QHYDUQRVW��NL�VH�ML�MH�GUXÈWYR�ODKNR�L]RJQLOR�VDPR�V�KYDOQLFDPL�]D�QRYH�REODVWQLNH�

3RWHP�NR�MH�SXULVWLßQL�RGQRV�MH]LNRYQHJD�GUXÈWYD�GR�WXMN�SR�]DßHWQLK�XVSHKLK�QD�]DßHWNX�QDFLRQDOVRFLDOLVWLßQH
GLNWDWXUH� �� GHOQR� VR� JD� FHOR� DNWLYQR� SRGSLUDOL� LQ� KYDOLOL� YRGLOQL� QDFLVWL� �� GRELO� �������� DQWLVHPLWVNH�� ßLVWR
QDFLRQDOLVWLßQH� SRWH]H�� MH� SR� OHWX� ����� SUHGYVHP� SR� RVHEQLK� LQWHUYHQFLMDK� +LWOHUMD� LQ� SURSDJDQGQHJD� PLQLVWUD
*RHEEHOVD��NL�VWD� VH� MDVQR� L]UHNOD�SURWL� JRQML�GUXÈWYD�SURWL� WXMNDP��]DÈOR�Y�KXGR�NUL]R��9RGVWYR�GUXÈWYD� MH�PRUDOR
YHßNUDW�]DJRWDYOMDWL��GD�PX�Y�SUYL�YUVWL�VSORK�QH�JUH�]D�L]NRUHQLQMHQMH�WXMLK�L]UD]RY��V�ßLPHU�SD�MH�KNUDWL�]DWDMLOR�VHEH
LQ�VYRMR�ODVWQR�]JRGRYLQR�

.OMXÞQH�EHVHGH��QDFLRQDOVRFLDOL]HP��QHPÊNL�MH]LN��SXUL]HP��WXMNH

48(//(1�81'�/,7(5$785

06�� ����� ��0XWWHUVSUDFKH� �� =HLWVFKULIW� GHV�'HXWVFKHQ
6SUDFKYHUHLQV� �������� %HUOLQ�� 9HUODJ� GHV� 'HXWVFKHQ
6SUDFKYHUHLQV�
06�� ����� ��0XWWHUVSUDFKH� �� =HLWVFKULIW� GHV�'HXWVFKHQ
6SUDFKYHUHLQV� %HUOLQ� �������� 9HUODJ� GHV� 'HXWVFKHQ
6SUDFKYHUHLQV�
06�� ����� ��0XWWHUVSUDFKH� �� =HLWVFKULIW� GHV�'HXWVFKHQ
6SUDFKYHUHLQV� �������� %HUOLQ�� 9HUODJ� GHV� 'HXWVFKHQ
6SUDFKYHUHLQV�
06�� ����� ��0XWWHUVSUDFKH� �� =HLWVFKULIW� GHV�'HXWVFKHQ
6SUDFKYHUHLQV� �������� %HUOLQ�� 9HUODJ� GHV� 'HXWVFKHQ
6SUDFKYHUHLQV�
06�� ����� ��0XWWHUVSUDFKH� �� =HLWVFKULIW� GHV�'HXWVFKHQ
6SUDFKYHUHLQV� �������� %HUOLQ�� 9HUODJ� GHV� 'HXWVFKHQ
6SUDFKYHUHLQV�
'RPDUXV�� 0�� �������� +LWOHU� �� 5HGHQ� XQG� 3URNOD�
PDWLRQHQ������������:LHVEDGHQ��5��/{ZLW�
*RHEEHOV��-����������'LH�=HLW�RKQH�%HLVSLHO���5HGHQ�XQG
$XIVlW]H�DXV�GHQ�-DKUHQ�������������0�QFKHQ��=HQWUDO�
YHUODJ�GHU�16'$3���)UDQ]�(KHU�1DFKI�
+LWOHU��$����������0HLQ�.DPSI��0�QFKHQ��=HQWUDOYHUODJ
GHU�16'$3���)UDQ]�(KHU�1DFKI��*PE+�

.OHPSHUHU��9����������/7,��1RWL]EXFK�HLQHV�3KLORORJHQ�
����$XIODJH��/HLS]LJ��5HFODP�9HUODJ�
%HUQLQJ�� &�� �������� 'LH� 6SUDFKH� GHV� 1DWLRQDOVR]LD�
OLVPXV�� =HLWVFKULIW� I�U� GHXWVFKH� :RUWIRUVFKXQJ�� ���
%DQG��%HUOLQ��GH�*UX\WHU����������
%HUQLQJ�� &�� �������� 'LH� 6SUDFKH� GHV� 1DWLRQDO�
VR]LDOLVPXV��=HLWVFKULIW� I�U�GHXWVFKH�:RUWIRUVFKXQJ�����
%DQG��%HUOLQ��GH�*UX\WHU����������
%HUQVPHLHU��+�� �������� 'HU�'HXWVFKH� 6SUDFKYHUHLQ� LP
�'ULWWHQ� 5HLFK��� 0XWWHUVSUDFKH�� ���� -DKUJDQJ�� :LHV�
EDGHQ��������
(PPHULFK�� :�� �������� *HUPDQLVWLVFKH� 9RONVWXPV�
LGHRORJLH� �� *HQHVH� XQG� .ULWLN� GHU� 9RONVIRUVFKXQJ� LP
'ULWWHQ�5HLFK��7�ELQJHQ��9HUHLQLJXQJ�I�U�9RONVNXQGH�
*OXQN�� 5�� �������� (UIROJ� XQG� 0LVVHUIROJ� GHU� QDWLRQDO�
VR]LDOLVWLVFKHQ� 6SUDFKOHQNXQJ�� =HLWVFKULIW� I�U� GHXWVFKH
6SUDFKH�� %DQG� ���� %HUOLQ� XQG� 1HZ� <RUN�� GH� *UX\WHU�
������
*OXQN�� 5�� �������� (UIROJ� XQG� 0LVVHUIROJ� GHU� QDWLRQDO�
VR]LDOLVWLVFKHQ� 6SUDFKOHQNXQJ�� =HLWVFKULIW� I�U� GHXWVFKH
6SUDFKH�� %DQG� ���� %HUOLQ� XQG� 1HZ� <RUN�� GH� *UX\WHU�
�������
*OXQN�� 5�� �������� (UIROJ� XQG� 0LVVHUIROJ� GHU� QDWLRQDO�
VR]LDOLVWLVFKHQ� 6SUDFKOHQNXQJ�� =HLWVFKULIW� I�U� GHXWVFKH
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6SUDFKH�� %DQG� ���� %HUOLQ� XQG� 1HZ� <RUN�� GH� *UX\WHU�
���������������
+LOOHQ�� ,�� �������� 8QWHUVXFKXQJHQ� ]X� .RQWLQXLWlW� XQG
:DQGHO� GHU� 6SUDFKSIOHJH� LP� 'HXWVFKHQ� 5HLFK�� LQ� GHU
%XQGHVUHSXEOLN� XQG� LQ� GHU� ''5� ������ ELV� ]XU� *H�
JHQZDUW���'LVV��%RQQ�
.LUNQHVV�� $�� �������� )UHPGZRUW� XQG� )UHPGZRUW�
SXULVPXV�� /HKUHQ� DXV� GHU� 6SUDFKJHVFKLFKWH� I�U� GHQ
'HXWVFKXQWHUULFKW�� ,Q��+HULQJHU��+�� -���.XU]��*���6W{W]HO�
*�� �HGV���� 6SUDFKH� XQG� /LWHUDWXU� LQ� :LVVHQVFKDIW� XQG
8QWHUULFKW�����0�QFKHQ��:LOKHOP�)LQN�9HUODJ��������
.LUNQHVV��$����������'DV�3KlQRPHQ�GHV�3XULVPXV�LQ�GHU
*HVFKLFKWH� GHV� 'HXWVFKHQ�� ,Q�� 6SUDFKJHVFKLFKWH� �� (LQ
+DQGEXFK� ]XU� *HVFKLFKWH� GHU� GHXWVFKHQ� 6SUDFKH� XQG
LKUHU� (UIRUVFKXQJ�� ���� YROOVWlQGLJ� QHX� EHDUEHLWHWH� XQG
HUZHLWHUWH� $XIODJH�� %HUOLQ� XQG� 1HZ� <RUN�� GH� *UX\WHU�
��������
/XW]HEjFN�� 5�� �������� 'DV� )UHPGZRUWSUREOHP� LQ� GHU
GHXWVFKHQ� 6SUDFK�� XQG� .XOWXUNULWLN� YRQ� ���������� �
(LQH�VSUDFKKLVWRULVFKH�$EKDQGOXQJ��)UDQNIXUW� �0DLQ���5�
*��)LVFKHU�
3ROHQ]�� 3�� Y�� �������� 'HXWVFKH� 6SUDFKJHVFKLFKWH� YRP
6SlWPLWWHODOWHU�ELV�]XU�*HJHQZDUW��%DQG�,,,����������-DKU�
KXQGHUW��%HUOLQ�XQG�1HZ�<RUN��GH�*UX\WHU�

3ROHQ]��3�� Y�� �������� )UHPGZRUW� XQG� /HKQZRUW� VSUDFK�
ZLVVHQVFKDIWOLFK�EHWUDFKWHW��,Q��%UDXQ��3���+UVJ����)UHPG�
ZRUW�'LVNXVVLRQ��0�QFKHQ��:LOKHOP�)LQN�9HUODJ�������
3ROHQ]�� 3�� Y�� �������� 6SUDFKSXULVPXV� XQG� 1DWLRQDO�
VR]LDOLVPXV���'LH��)UHPGZRUW��)UDJH�JHVWHUQ�XQG�KHXWH�
,Q��1DWLRQDOLVPXV� LQ�*HUPDQLVWLN� XQG�'LFKWXQJ��'RNX�
PHQWDWLRQ� GHV� *HUPDQLVWHQWDJHV� LQ� 0�QFKHQ� YRP� ���
ELV�����2NWREHU�������%HUOLQ��(ULFK�6FKPLGW���������
6HLGHO�� (��� 6HLGHO�6ORWW\�� ,�� �������� 6SUDFKZDQGHO� LP
'ULWWHQ� 5HLFK� �� (LQH� NULWLVFKH� 8QWHUVXFKXQJ� IDVFKLV�
WLVFKHU�(LQIO�VVH��+DOOH��6DDOH���9(%�9HUODJ�6SUDFKH�XQG
/LWHUDWXU�
6HQQHERJHQ�� :�� �������� 9RQ� M~GLVFKHU� 5HNODPH� ]X
GHXWVFKHU� :HUEXQJ�� 6SUDFKUHJHOXQJ� LQ� GHU� QDWLRQDO�
VR]LDOLVWLVFKHQ�:LUWVFKDIWVZHUEXQJ��,Q��*UHXOH��$���6HQQ�
ERJHQ��:�� �HGV����7DUQXQJ��/HLVWXQJ��:HUEXQJ���8QWHU�
VXFKXQJHQ�]XU�6SUDFKH�LP�1DWLRQDOVR]LDOLVPXV��5HJHQV�
EXUJHU� %HLWUlJH� ]XU� GHXWVFKHQ� 6SUDFK�� XQG� /LWHUDWXU�
ZLVVHQVFKDIW�� 5HLKH� %�8QWHUVXFKXQJHQ� ���� )UDQNIXUW
�0DLQ���3HWHU�/DQJ����������
6LPRQ��*�� �������� 6SUDFKSIOHJH� LP� �'ULWWHQ� 5HLFK��� ,Q�
(KOLFK�� .�� �HG���� 6SUDFKH� LP� )DVFKLVPXV�� )UDQNIXUW
�0DLQ���6XKUNDPS��������
:HGOHII�� 0�� �������� =XP� 6WLO� LQ� +LWOHUV� 0DLUHGHQ�
0XWWHUVSUDFKH�����:LHVEDGHQ����������


