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YVHELQVNR�EOL]X�VRFLDOQRSVLKRORÊNLP�IHQRPHQRP�IDQD�
WL]PD�LQ�PDOLNRYDOVWYD��àORYHN�PDVD�WXGL�YVLOMXMH�VYRMH
PQHQMH� R� YVHK� SUREOHPLK� MDYQHJD� ÌLYOMHQMD� LQ� SUDY� Y
WHP� MH�� SR� SLÊáHYHP� PQHQMX�� L]YRU� QDVLOMD� �PQRÌLF�
YVHK�YUVW��9�WHP�NRQWHNVWX�-��2UWHJD�V�VWDOLÊáD�OLEHUDOQH
GHPRNUDFLMH� NULWL]LUD� IHQRPHQ� GLUHNWQH� DNFLMH�� NL� MH
]QDáLOHQ�]D�DYWRULWDUQH�LQ�WRWDOLWDUQH�GUXÌEHQH�VLOH�

6HYHGD�QH�JUH�SUH]UHWL�� GD� -��2UWHJD� REUDYQDYD�áOR�
YHND� Y� NRQWHNVWX� VRFLDOL]DFLMH�� NL� MR� MH� PRJRáH� XJR�
WDYOMDWL� QD� YVHK� SRGURáMLK� ÌLYOMHQMD�� 7RGD� Y� VUHGLÊáX
2UWHJLQH� SR]RUQRVWL� QLVR� SR]LWLYQL�� SDá� SD� QHJDWLYQL
YLGLNL� LQ� XáLQNL� SRGUXÌEOMDQMD� LQGLYLGXXPD� �SDVLYQL
NRQIRUPL]HP�LQ�SUHVRFLDOL]LUDQRVW�áORYHND�PDVH���3UDY�]
RSLVRYDQMHP�áORYHND�PDVH��NL� MH�VYRMHYUVWQD�NXOWXURORÊ�
ND� LQ� VRFLDOQRILOR]RIVND�NDWHJRULMD��Y�GRORáHQL�PHUL�SR�
GREQD� SVLKRDQDOLWLáQR�SROLWLáQL� NDWHJRULML� DYWRULWDUQHJD
VRFLDOQHJD� NDUDNWHUMD�� SULGH� ÊH� ]ODVWL� GR� L]UD]D�2UWHJLQ
LQGLYLGXDOL]HP�� SRXGDUMD� DYWRULFD�� 3R�2UWHJLQHP�PQH�
QMX� QDPUHá� PQRJRWHURVW� WHQGHQF� LQ� PRPHQWRY� VRFLD�
OL]DFLMH�RNUQMXMH�]DVHEQRVW�OMXGL��QMLKRYR�VYRERGR��RVHE�
QRVWQR� LQWHJULWHWR� LQ� DYWHQWLáQRVW�� 3UDY� VRFLDOL]DFLMD�� NL
JQHWH� WLS� áORYHND�PDVH�� XVWYDUMD� V� WHP� WXGL� SRJRMH� ]D
XSRU�PQRÌLF�Y�YVHK�SRPHQLK��9HQGDU�XSRU�PDV�QH�SR�
PHQL�OH�NRQNUHWQLK�DNFLMVNLK�LQ�SROLWLáQR�LGHRORÊNLK�PR�
GHORY� YHGHQMD� WHU� UHDJLUDQMD� PQRÌLF�� SDá� SD� PQRÊWYR
]DSOHWHQLK�LQWHUDNFLM�PHG�VHERM�EROM�DOL�PDQM�SRYH]DQLK
GUXÌEHQLK�VLWXDFLM��GHMDYQLNRY�LQ�WHÌHQM�Y�PRGHUQLK�R]L�
URPD� VRGREQLK� GUXÌEDK�� 6� WHP� WRUHM� QL� PLÊOMHQ� VDPR
GRORáHQ� NRQIOLNWQL� DVSHNW� VRFLDOQH�PRELOQRVWL� Y� RELáDM�
QHP�SRPHQX�WHJD�L]UD]D��SRXGDUMD�DYWRULFD��WHPYHá�YVD
UHOHYDQWQD� GUXÌEHQD�� PHGáORYHÊND� LQ� LQGLYLGXDOQD� GL�
QDPLND��WXGL�SVLKLáQD���]DYHGQD�LQ�QH]DYHGQD�

9�YVHELQVNHP�GHOX�NQMLJH�MH�9LGD�6UXN���RSLUDMRá�VH
QD� ]JRGRYLQVNR� LQ� SULPHUMDOQR� PHWRGR� �� SUHSULáOMLYR
SUHGVWDYLOD� LQ� VRFLRORÊNR� LQWHUSUHWLUDOD� UHOHYDQWQH� SUL�
VSHYNH� WHJD� VYRMHYUVWQHJD� ILOR]RID� NXOWXUH� LQ� XWHPHOML�
WHOMD� VRFLRORÊNH� NXOWXURORJLMH� N� UD]XPHYDQMX� LQ� NULWLá�
QHPX�RVPLÊOMDQMX�VRGREQH�GUXÌEH��0HG�QMLPL�YHOMD�ÊH
]ODVWL� L]SRVWDYLWL� SUREOHPDWLNR� Y]SRQD� ]JRGRYLQVNH
UDYQL�� LGHMR� R� UDVWL� ÌLYOMHQMD�� VRFLRORÊNR� UD]ODJR� SUL�
PLWLYL]PD��UD]PHUMH�PHG�]QDQRVWMR�LQ�WHKQLNR�QD�HQL�LQ
áORYHNRP�PDVR� NRW� VSHFLDOLVWX� QD� GUXJL� VWUDQL�� R
EDUEDUVWYX�VSHFLDOL]DFLMH��WDNR�LPHQRYDQHP��IDKLGLRWL]�
PX��� NL� MH� ]DYODGDO� Y� ]DYHVWL� LQ� GHORYDQMX� ]QDQVWYH�
QLNRY�WHU�Y�]QDQVWYHQLK�LQVWLWXFLMDK��QDGDOMH�QD�SUREOH�
PDWLNR�REODVWQLÊWYD��RGQRVH�XND]RYDQMD�LQ�SRVOXÊQRVWL�
YUHGQRWH�� SUREOHP� ]DSRYHGRYDQMD� LQ� ]JRGRYLQVNH� ND�
PXIODÌH��XWHVQMHQRVW�LQ�SURYLQFLDOL]HP�QDURGRY��HYURS�
VNR�PRUDOR� LWQ��9�]DGQMHP�GHOX�NQMLJH�VH�DYWRULFD�SR�
VYHáD� 2UWHJLQHPX� RGQRVX� GR� (YURSH�� NL� MH� QDGYVH
DNWXDOHQ�� 0LVOHF� MH� QDPUHá� PHG� SUYLPL� GRPLVOLO
]GUXÌHQR� (YURSR�� NL� ER� RKUDQLOD� YVR� SHVWURVW� LQ� UD]�
OLáQRVW�QDFLRQDOQLK�NXOWXU�� VHYHGD�RE�KNUDWQL� ]DYUQLWYL
�FLUNXVDQWVNLK� QDFLRQDOL]PRY��� NL� RJURÌDMR� XYHOMDY�
OMDQMH� NXOWXUQR]JRGRYLQVNH� YORJH� (YURSH� Y� VYHWX�
+NUDWL� SD� RFHQMXMH�� GD� VR� SUHGYVHP� VXYHUHQH� QDFLR�

QDOQH�GUÌDYH�áHGDOMH�YHáML�DQDKURQL]HP��NL�SHKD�(YUR�
SR� Y� QHSRWUHEQH� QDSHWRVWL�� VSRUH� LQ� VSRSDGH�� 9� WHP
NRQWHNVWX� RNDUDNWHUL]LUD� QDFLRQDOL]PH� NRW� L]UD]LWH
LGHRORJLMH�áORYHND�PDVH�

9� ]DNOMXáNX� YHOMD� RSR]RULWL�� GD� MH� YUHGQRVW� SUL�
áXMRáHJD�GHOD�GU��9LGH�6UXN�QHGYRPQR�Y� WHP��GD� MH�QD
WXNDMÊQMH� �VORYHQVNR�� WHRUHWVNR� SUL]RULÊáH� 
]DQHVOD
� PL�
VHOQL�RSXV�GRVOHM�SUHPDOR�SR]QDQHJD��KNUDWL�SD�YHOLNHJD
ÊSDQVNHJD� �HYURSVNHJD�� PLVOHFD�� ÉH� YHá�� JUH� ]D� SR�
PHPEQR� GHOR�� NL� SUHGVWDYOMD� WDNR� UHNRá� PRVW� PHG
VORYHQVNR� LQ� ÊSDQVNR� NXOWXUR� WHU� ÊH� ]ODVWL�PHG� GUXÌER�
VORYQLPL�LQ�KXPDQLVWLáQLPL�YHGDPL�
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.QMLJD�9�SRVWHOML�]�QDMEROMÈR�PHG�ÊHQDPL��,PDJLQDULM
DQWLßQH� MXQDNLQMH� $ONHVWLGH� VL� SRVWDYOMD� YSUDÊDQMH� R
SRYH]DYL�PHG�DQWLáQR�ÌHQR��SRVWHOMR�LQ�]DNRQVNR�]YH]R�
ËH�VDPD�QDVORYQLFD�VOLNRYQR�SRY]HPD�SRDQWR���SRVWHOMD
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LQ�QDGJUREQL�NDPHQ���áHSUDY�EROM�SRGREQL�PRGHUQL�NRW
DQWLáQL� REOLNL�� SRYH]XMHWD� ]� (YULSLGRYLPL� EHVHGDPL�� NL
L]UHFQR� SUDYL�� GD� ER� QD� $OHNHVWLGLQHP� QDGJUREQLNX
SLVDOR���7XNDM�SRáLYD�QDMEROMÊD�PHG�ÌHQDPL��

$YWRULFD� VH� VSUDÊXMH� R� DQDWRPLML� ]DNRQVNH� ]YH]H�
PLWRORÊNLK� VRSURJDK�� ]DNRQVNLK� ]YH]DK� LQ� SRYH]DYL
SUHGVWDYLWHY�]� UHDOQRVWMR�DQWLáQHJD�YVDNGDQMLND��1D�QD�
YLGH]QD� YLGH]� SUHSURVWHQRVWDYQHP� LQ� VRJODVQR� VSUHMH�
WHP�SULPHUX�ÌHQVNH�LGHDOQRVWL�SRVNXÊD�UD]YR]ODWL�ÊLURNR
PLWRORÊNR�PUHÌR� ]UFDOMHQM�PRÊNLK� IDQWD]HP�� ËHQVNH� LQ
QMLKRYH�SRVWHOMH�UD]NULYDMR�NRQFHSWH�JUÊNH�LPDJLQDFLMH�R
]YH]L�PHG�PRÊNLP�LQ�ÌHQVNR��.HU�VR�UHSUH]HQWDFLMH�QD�
PHQMHQH�UD]SUDYL�LQ�XWUGLWYL�PRÊNH�LGHQWLWHWH��QDVWRSDMR
VRSURJH� NRW� SUHGPHWL� PHQMDYH� PHG� PRÊNLPL�� ERGLVL
PDWHULDOQH� NRW� SUL� VNOHQLWYL� ]DNRQVNH� ]YH]H� DOL� WHNPR�
YDQMX� ]D� ÌHQVNR� DOL� SD� VLPEROLáQH�� NR� VL� PRÊNL� L]�
PHQMDMR�EHVHGH�LQ�DUJXPHQWH�R�GREULK�LQ�VODELK�ÌHQDK�

$QWLáQD� MXQDNLQMD� $ONHVWLGD�� QDMEROMÊD�PHG� ÌHQDPL�
MH� ]DUDGL� L]MHPQH� RGOLáQRVWL� LQ� Y]RUQRVWL� L]KRGLÊáH� ]D
UD]LVNRYDQMH� ÌHQVNH�� SRVWHOMH� LQ� ]DNRQVNH� ]YH]H�� 7H�
PHOMQR�L]KRGLÊáH�DQDOL]H�MH�(YULSLGRYD�GUDPD�$ONHVWLGD�
NL�MH�]DUDGL�WHÌDYQRVWL�LQWHUSUHWDFLMH�VSRGEXGLOD�QDVWDQHN
REVHÌQHJD� NRUSXVD� LQWHUSUHWDFLM�� 9� ���� VWROHWMX� VR� UD]�
LVNRYDOFL� SRND]DOL� YHOLNR� ]DQLPDQMD� ]D� LQWHUSUHWDFLMR
(YULSLGRYH� GUDPH�� NDU� ODKNR� UD]EHUHPR� WXGL� L]� ERJDWH
ELEOLRJUDILMH�� ÉLURN� VSHNWHU� LQWHUSUHWDFLM� (YULSLGRYH� GUD�
PH� QDP� SRQXMD� YSRJOHG� Y� UD]OLáQH� YLGLNH� DYWRUMHYH
REGHODYH�PLWD��1RYRVW�WH�NQMLJH�MH�SUHGYVHP�Y�]DVWDYLWYL
L]KRGLÊáQHJD� YSUDÊDQMD�� NL� VL� WDNR� NRW� GRVHGDQML� UD]LV�
NRYDOFL� ]D� WHPHOM� SRVWDYOMD� (YULSLGRYR� GUDPR�� RVQRYQL
SRXGDUHN� MH�QD� ÊWXGLMX� LPDJLQDULMD�$ONHVWLGH��NL�]DMHPD
UD]OLáLFH� PLWD� Y� GROJHP� áDVRYQHP� REGREMX� LQ� SUREOH�
PDWL]LUD� LGHRORÊNH�NRQWHNVWH�QDMEROMÊH�PHG�ÌHQDPL��àH
SRVNXÊDPR� UD]áOHQLWL� UD]OLáLFH� PLWD� R� $ONHVWLGL� LQ
$GPHWX� WHU� MLK� XPHVWLWL� Y� ÊLUÊR� VLPEROQR� PUHÌR�� NL� ER
]UFDOLOD�PLVHOQH�SUHGVWDYH�Y�GROJHP�áDVRYQHP�REGREMX�
QDP�WR�RPRJRáD�Y]SRVWDYLWHY�LGHRORÊNLK�Y]RUFHY�

=D�DQDOL]R�LPDJLQDULMD�$ONHVWLGH�MH�ELOD�RVUHGQMD�(Y�
ULSLGRYD�GUDPD�$ONHVWLGD��NHU�JUH�]D�QDMGDOMÊR�REGHODYR
PLWD� Y� FHORWL��'UDPR�� NL� MR� YHáLQD� LQWHUSUHWRY� XYUÊáD�Y
ÌDQU�WUDJHGLMH� LQ�DOL� VDWLUVNH� LJUH�� -XVWLQD�*UHJRU\�]DUDGL
PHÊDQLFH� VLPSR]LMVNHJD� LQ� NDUQHYDOVNHJD� �RGYLVQR�� L]
NDNÊQHJD� NRQWHNVWD� L]KDMDPR�� LQWHUSUHWLUD� NRW� VLPSR]LM�
VNR�GUDPR��&HORWHQ�GUDPVNL�]DSOHW�WHPHOML�QD�]UFDOMHQMX
R]LURPD� QD� �NRQFHQWULáQL�� VWUXNWXUL� �LJUD� RGPHYRY��� -R�
QHV� SRMDY� LPHQXMH� �SDUDOHOQL� PLWL��� 3DUDOHOL]HP� DOL
]UFDOMHQMH�ODKNR�MHPOMHPR�]JROM�NRW�RNYLU��Y�NDWHUHJD�VR
XPHÊáHQH�QDUDFLMH� R� QDMEROMÊL�PHG� ÌHQDPL��$ONHVWLGL� �
RG� SRURNH� GR� SRJUHED� LQ� SRQRYQH� SRURNH�� (YULSLGRYD
REGHODYD� PLWD� R� $ONHVWLGL� LQ� $GPHWX� ]GUXÌXMH� YLGLNH
VPUWL��SRJUHEQHJD�REUHGD��LQ�VLPSR]LMD��PHGWHP�NR�WXGL
Y�GUXJLK�GDOMÊLK�SUHGVWDYLWYDK�PLWD��QD�SULPHU�Y�$OFHVWLV
%DUFLQRQHQVLV��QL�NRQFHSWD�VPUWL�LQ�VLPSR]LMD��9]URNH�]D
(YULSLGRYR� SUHGVWDYLWHY� PRUDPR� LVNDWL� Y� VSHFLILNL� JOH�
GDOLÊáD�

9�DQWLáQLK�EHVHGLOLK� LQ� WXGL�Y� OLNRYQHP�PDWHULDOX� MH

$ONHVWLGD� SUHGVWDYOMHQD� NRW� HQD� UHGNLK� SR]LWLYQLK� LQ
LGHDOQLK�ÌHQVN�Y�PLWRORJLML��R�NDWHUH� LGHDOQRVWL� MH� UHGNR
NGR�SRGYRPLO��$ONHVWLGD� MH� VRJODVQR�QDMEROMÊD�PHG� ÌH�
QDPL��1DMVWDUHMÊR�RPHPER�YUOH�ÌHQH�$ONHVWLGH�QDMGHPR
SUL� +RPHUMX� ���� DOL� ��� VWROHWMH� SUHG� QDÊLP� ÊWHWMHP��� 9
,OLDGL� Y� .DWDORJX� ODGLM� MH� RPHQMHQ� (YPHO�� $GPHWRY� LQ
$ONHVWLGLQ� VLQ�� NL� LPD�SUL� (YULSLGX�SUHVXQOMLYR� WRÌER�QD
RGUX��Y�GUXJLK�UD]OLáLFDK�SD�VH�QH�SRMDYOMD�

=D� DQDOL]R� GREUH� VRSURJH�$ONHVWLGH� MH� QDMSRPHPE�
QHMÊD� (YULSLGRYD� GUDPD� ������� YHU]RY��� /HWD� ���� SUHG
QDÊLP�� ÊWHWMHP�� MH� ELO� (YULSLG� QD� WUDJLÊNHP� WHNPRYDQMX
GUXJL� V� WHWUDORJLMR�.UHWßDQNH��$ONPDMRQ�Y� 3VRILVX�� 7HOHI
LQ�$ONHVWLGD��1D� áHWUWHP�PHVWX� WHWUDORJLMH� MH� ELOD�$ONH�
VWLGD�� ]JRGED� R� VRSURJL�� NL� MH� XPUOD� QDPHVWR� VYRMHJD
PRÌD�� 7HJD� MH� ]DUDGL� L]MHPQH� JRVWROMXEQRVWL� L]� ÌDOR�
YDQMD� UHÊLO�+HUDNOHV� LQ�PX� YUQLO� ÌHQR� RG�PUWYLK��$ONH�
VWLGD� MH� HGLQD� RKUDQMHQD� GUDPD�� NL� MH� QDVWDOD� SUHG� SH�
ORSRQHÊNR�YRMQR�LQ�SR�GLGDVNDOLMDK�SUYD�(YULSLGRYD�LJUD�
RKUDQMHQD�Y�FHORWL��*OHGH�QD�SULáHYDQMD�QDM�EL�ELO�(YULSLG
Y�áDVX��NR�MH�QDSLVDO�$ONHVWLGR�Y�SR]QLK�ÊWLULGHVHWLK�OHWLK
LQ�VH�MH�Y�JOHGDOLÊáX�SUHGVWDYLO�ÌH���� OHW�SUHG� WHP�V�3H�
OLDGRP�� GUDPR�� NL� WDNR� NRW� $ONHVWLGD� VRGLSDGD� PHG
WHVDOVNH� OHJHQGH�� 3UHG� (YULSLGRP� MH� PLW� R� $ONHVWLGL� LQ
$GPHWX� REGHODO� )ULQLK�� NL� MH� YHUMHWQR� YNOMXáLO� PRWLY
+HUDNORYH� URNRERUEH� V� 7DQDWRVRP�� %XUOHVNQH� YLGLNH
PLWD�VR�REGHODOL�WXGL�Y�NRPHGLML��)RUPLV�DOL�)RUPRV��(SL�
KDUPRY�VRGREQLN��Y�VUHGQML� NRPHGLML� SD�$ULVWRPHQ� OHWD
����SUHG�QDÊLP��ÊWHWMHP���$GPHWXV��LQ�$QWLIDQ��$OFHVWLV��

=D� UD]áOHQLWHY� $ONHVWLGH� Y� LPDJLQDULMX� MH� L]UHGQR
SRPHPEQD�QDMGED� SDSLUXVD� ]� GDOMÊLP� EHVHGLORP�� NL� VH
SR�PHVWX�QDMGEH�LPHQXMH�$OFHVWLV�%DUFLQRQHQVLV��%DUFH�
ORQVND�$ONHVWLGD��%HVHGLOR�SUHGVWDYOMD� WXGL�HQR�RG�GYHK
VNUDMQLK� áDVRYQLK� WRáN�� GR� NDWHUH� RSD]XMHPR� OLN� $ONH�
VWLGH� Y� LPDJLQDULMX� �SR]NDVQHMÊD� MH� )XOJHQFLMHYD� UD]OL�
áLFD���*UH� ]D� SR]QRULPVNR� SHVQLWHY�� NL� MR� GDWLUDMR� Y� ��
VWROHWMH� QDÊHJD�� ÊWHWMD�� 3HVHP� MH� VHVWDYOMHQD� L]� ���
KHNVDPHWURY� �SHVHP� MH� LPHOD� QDMPDQM� ���� YUVWLF�� LQ� MH
]DSLVDQD�QD� ÊHVWLK�SDSLUXVLK��$YWRU�SHVQLWYH� MH� YHUMHWQR
SR]QDO� (YULSLGRYR� UD]OLáLFR� PLWD�� VDM� MH� QMHJRYD� LQWHU�
SUHWDFLMD�PLWD�Y�PQRJRáHP�SRGREQD��2VUHGRWRáD�VH�QD
YSUDÊDQMH� QHL]EHÌQRVWL� VPUWL� LQ�$GPHWRY� SRVNXV�� GD� EL
VH�]�$SRORQRYR�SRPRáMR�L]RJQLO�VPUWL��$SRORQ�PX�VYH�
WXMH��QDM�VL�SRLÊáH�QDGRPHVWQR�WUXSOR��NMHU�Y�QDVSURWMX�]
GUXJLPL� LQWHUSUHWDFLMDPL� NRW� PRÌQR� ÌUWHY� QDYHGH� WXGL
$GPHWRYD� RWURND�� 0DWL� LQ� RáH� REMRNDQHJD� $GPHWD
QHáXVWYXMRáH�]DYUQHWD��PHGWHP�NR�VH�ÌHQD�$ONHVWLGD� L]
OMXEH]QL� WDNRM� RGORáL�� GD� VH� ER� RGSRYHGDOD� ÌLYOMHQMX�
$ONHVWLGD�VH��SRGREQR�NRW�SUL�(YULSLGX��VDPD�SULSUDYL�QD
VPUW�LQ�VL�VDPD�L]UHáH�EHVHGH�KYDOH��$GPHWX�QH�SUHSRYH
SRURNH�NRW�(YULSLGRYD�$ONHVWLGD�� DPSDN�]DKWHYD� OH��QDM
MR� YHáQR� OMXEL� LQ� QDM� MH� QLNROL� QH� SR]DEL�� 3RGREQR� NRW
SUL�(YULSLGX�VH� L]UHGQR�]DY]DPH�]D� VYRMD�RWURND� LQ� URWL
PRÌD�� QDM� ER� GREHU� GR� QMLMX�� NHU� MX� ER� VLFHU� SULÊOD
PDÊáHYDW�� ,]UD]LWLK� ]DKWHY� SR� GHGRYDQMX� QMXQHJD� VLQD
WXNDM� QL�� 3RPHPEQD� UD]OLND�Y� EDUFHORQVNL� SHVPL� MH�� GD
VH�$ONHVWLGD�QD�NRQFX�QH�YUQH�RG�PUWYLK��DPSDN�RVWDQH
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PUWYD�� 5D]OLáLFD� PLWD� MH� QDMGDOMÊD� RKUDQMHQD� RE� (YUL�
SLGRYL�

$ONHVWLGR� RPHQMDMR� WXGL� Y� SRNODVLáQHP� PDWHULDOX�
NDU� QD� ]DQLPLY� QDáLQ� SULáD� R� UD]YRMX� $ONHVWLGH� NRW� R
WRSRVX� GREUH� VRSURJH� Y� JUÊNHP� LPDJLQDULMX�� +HOHQL�
VWLáQD� SUHGVWDYLWHY� Y� .DOLPDKRYL� �SULEOLÌQR� �������
SUHG�QDÊLP� ÊWHWMHP��2GL�$SRORQX� SUHGVWDYOMD� YLGLN�$G�
PHWRYH� KRPRVHNVXDOQH� ]YH]H� ]� $SRORQRP�� 8SRUDER
YLURY� Y� GROJHP� áDVRYQHP� REGREMX� ������ VWROHWMHD� SUHG
QDÊLP�ÊWHWMHP���SULEOLÌQR����VWROHWMH�QDÊHJD�ÊWHWMD��DYWR�
ULFD� XWHPHOMXMH� V� NRQFHSWRP� ]JRGRYLQRSLVMD� OD� ORQJXH
GXUnH��GROJHJD�WUDMDQMD��NL�MH�HGHQ�L]PHG�SRVWXODWRY�ÊROH
$QQDOHV�� 9� WUDGLFLML� ÊROH� $QQDOHV�� NL� VWD� MR� OHWD� ����
XVWDQRYLOD� 0DUF� %ORFK� ������������ LQ� /XFLHQ� )HEYUH
������������� MH� NRQFHSW� ]JRGRYLQRSLVMD� ORQJXH� GXUnH
NDVQHMH� QDGDOMHYDO� )HUQDQG� %UDXGHO� ������������ NL� MH
Y]WUDMDO� SUL� SLVDQMX� WRWDOQH� ]JRGRYLQH� LQ� UD]LVNRYDQMX
GROJLK� áDVRYQLK� REGRELM��%UDXGHO� MH� SRND]DO�� GD� VH� áDV
JLEOMH� ]� UD]OLáQLPL� KLWURVWPL�� áDV� MH� UD]GHOLO� QD� ]HPOMH�
SLVQL�� GUXÌEHQL� LQ� LQGLYLGXDOQL�� �1HNDWHUH� VWUXNWXUH�� NL
LPDMR�GROJR�ÌLYOMHQMVNR�GRER��SRVWDQHMR� VWDELOQH�SUYLQH
QHVNRQáQL�YUVWL�JHQHUDFLM�LQ�RYLUDMR�]JRGRYLQR��V�WHP�GD�
GD�]DYLUDMR� LQ��GD�REYODGXMHMR�QMHQR� L]WHNDQMH��'UXJH�VH
KLWUHMH� L]áUSDMR��7RGD�YVH� VR� Y� LVWL� VDSL� RSRUD� LQ� RYLUD��
3UHM� VR� ]JRGRYLQDUML� RSD]RYDOL� ]JRGRYLQVNL� áDV� Y� SHU�
VSHNWLYL�QMHJRYHJD��YVDNGDQMHJD�ULWPD����NUDWNHJD�áDVD�LQ
GRJRGND��� %UDXGHO� GRSROQMXMH� ]DáHWQL� RGSRU� XVWDQR�
YLWHOMHY�ÊROH�$QQDOHV�GR�SR]LWLYLVWLáQHJD�]JRGRYLQRSLVMD�
NL�VH�RVUHGRWRáD�QD�SROLWLáQR�]JRGRYLQR��YRMQH�LQ�GUÌDYH�
YHOLNH�PRÌH��NURQRORJLMR��UD]YRM�SD�UD]ODJD�NRW�OLQHDUQL�

7DNÊQD� DQDOL]D� PLWRY� R� $ONHVWLGL� LQ� $GPHWX� Y� GRO�
JHP�áDVRYQHP�REGREMX�YHáLQL�LQWHUSUHWRY�ÊH�YHGQR�SR�
Y]URáD�QHSUHPRVWOMLYH�WHÌDYH��VDM�Y]WUDMDMR�SUL�GHOLWYL�QD
NUDWND� áDVRYQD� REGREMD�� VH� RVUHGRWRáDMR� QD� SRVD�
PH]QHJD� DYWRUMD� LQ� ]DJRYDUMDMR� QH]GUXÌOMLYRVW� NRQFHS�
WRY� Y� FHORWQL� DQWLNL�� NHU� VR� VH� VSUHPLQMDOH� GUÌDYH� LQ
LGHRORJLMH�� =� DQDOL]R� $ONHVWLGH� LQ� $GPHWD� Y� GROJHP
áDVRYQHP� UD]SRQX� DYWRULFD� SRNDÌH�� GD� VH� SROLWLáQL� LQ
LGHRORÊNL�NRQWHNVWL� VLFHU�VSUHPLQMDMR��YHQGDU�VH�SRGRED
$ONHVWLGH� Y� LPDJLQDULMX� NOMXE� WHPX� QH� VSUHPLQMD�� VDM
PRUDPR� LQYHQFLMR�Y]RUQH� VRSURJH�$ONHVWLGH�SRYH]DWL�]
LGHMR�VWUXNWXUH�SDWULDUKDWD��NL�JD�R]QDáXMH�GROJR�WUDMDQMH�

5D]LVNRYDQMH� LPDJLQDULMD� DQWLáQLK� ÌHQVN� MH� SUHXáH�
YDQMH� VDQM� R� LGHDOQRVWL� LQ� R� LGHDOQLK� PRGHOLK�� NL� MLK� Y
YVDNGDQMHP�ÌLYOMHQMX� QL�� DPSDN� VH� SRMDYOMDMR� NRW� NRP�
SHQ]DFLMD�LQ��WDPSRQVND�FRQD���NL�EUDQL�SUHG�UHDOQRVWMR�
$ONHVWLGD� XWHOHÊD� QDMEROMÊR� PHG� VRSURJDPL�� MH� L]KR�
GLÊáQD�WRáND�]D�UD]SUDYR�R�LGHDOQHP�PRGHOX�ÌHQVNH��NL
MH� QL� �ELOR��� ]DWR� VR� VL� MR� L]PLVOLOL� LQ� SRVWDYLOL� NRW� EUDQ
SURWL�VODELP�LPDJLQDUQLP�LQ�UHDOQLP�VRSURJDP�

(QD� L]PHG�SUYLK� WHÌDY��NL� MLK�SRY]URáD� UD]LVNRYDQMH
LPDJLQDULMD�� MH� SUDYUDYQR� GHILQLFLMD� LPDJLQDULMD�� =D
eYHO\QH� 3DWODJHDQ� MH� LPDJLQDULM� YVH� WLVWR�� NDU� MH� L]YHQ
NRQNUHWQH�UHDOQRVWL�� WRUHM�SRGURáMH� ODÌQHJD� LQ�QHGRND]�
OMLYHJD�� 9HQGDU� QH�PRUHPR� UHáL�� GD� MH� LPDJLQDULM� LPD�
JLQDUHQ�� WRUHM�QDPLÊOMHQ�� ,PDJLQDULM� RGVHYD� VDQMH�R� LGH�

DOQRVWL�� SURMLFLUDQH� QD� GUXÌER�� YVHEXMH� ÌHOMH� SR� XUHV�
QLáLWYL�LGHDOQHJD�VWDQMD��NL�JD�Y�YVDNGDQMHP�ÌLYOMHQMX�QL�
0HG�UHDOQRVWMR�LQ�LPDJLQDULMHP�MH�PHMD��NL�MH�RGYLVQD�RG
SRVDPH]QLND��]JRGRYLQVNHJD�REGREMD� LQ� NXOWXUH�� YVDND
NXOWXUD� LPD� VYRMR� LQWHUSUHWDFLMR� LPDJLQDULMD� WHU� GRORáD
RGQRV�PHG�RWLSOMLYR�UHDOQRVWMR�LQ�LPDJLQDULMHP�

,PDJLQDULM�LPD�ODVWQR�VWUXNWXUR�LQ�VYRMH�SULQFLSH�HYR�
OXFLMH��]DWR�EL�ELOR�DEVXUGQR�]DQLNDWL�QMHJRYR�SRYH]DYR
]� �]XQDQMR� UHDOQRVWMR��� �5HDOQRVW�� NRW� L]KRGLÊáQD� WRáND
LPD� ]D� UD]LVNRYDQMH� LPDJLQDULMD� VHNXQGDUQL� SRPHQ�
ERGLVL�UHDOQD�DOL�L]PLÊOMHQD��GHOQR�DOL�SRYVHP�L]PLÊOMHQD
GHMVWYD� LQ�RVHEH� VH� YSLVXMHMR� Y� LGHDOQR� WLSRORJLMR�� ,PD�
JLQDULM�SUHGVWDYOMD�LGHDOQR��]DWR�VH�QH�VPHPR�VSUDÊHYDWL�
NDNÊQD� VWRSQMD� WH� LGHDOQH� SUHGVWDYLWYH� MH� UHVQLáQR
REVWDMDOD�� LQ� ORáHYDWL� LPDJLQDUQHJD�RG� UHDOQHJD��DPSDN
YVH�MHPDWL�NRW�FHORWR��,PDJLQDULM�QDVWDQH�NRW�RGJRYRU�QD
VSUHPHPEH�� NRW� �UHDNFLMD� QD� QDVLOQL� YGRU� GHMVWHY�� Y
]DYHVW� GXKD�� ]DWR� MH� LPDJLQDULM� QHNDNÊQD� �WDPSRQVND
FRQD���NL�EUDQL�SUHG�UHDOQRVWMR��,PDJLQDULM�MH�RGYLVHQ�RG
�PHQWDOQH� NOLPH��� ]DWR� MH� SUL� UD]LVNRYDQMX� LPDJLQDULMD
QXMQD� NRQWHNVWXDOL]DFLMD�� 9VDND� GUXÌED� UD]YLMH� VYRMH
QDáLQH� XSRUD� SURWL� UHDOQHPX�� WDNR� GD� ]DQLND� DOL� VSUH�
YUDáD�GRND]H�LQ�QMLKRY�SRPHQ��NDU�NDÌH�QD�DYWRQRPQRVW
LPDJLQDULMD� LQ�KNUDWL� WXGL�QD� WUDMQRVW�QMHJRYLK�PRGHORY�
1D�VSORÊQR�YVDN�YLGL�WLVWR��NDU�KRáH��LQ�UD]XPH�WLVWR��NDU
ÌH�YH��=QDáLOQRVW�LPDJLQDULMD�MH�WXGL�QMHJRYD�JOREDOQRVW�
VDM�JD�QDMGHPR�Y�YVHK�YLGLNLK�]JRGRYLQVNHJD�ÌLYOMHQMD�

.OMXáQD�EHVHGD��NL�MR�GDQHV�VNRUDM�YVL�XSRUDEOMDMR��MH
NRQWHNVW��3R�9HUQDQWX�ODKNR�EHVHGLOR�UD]XPHPR�ÊHOH��NR
UD]XPHPR� WXGL� QMHJRY� NRQWHNVW�� EHVHGLOR� SD� PRUDPR
EUDWL� NRW� LGHRORÊNR� QDUDFLMR�� NL� ]UFDOL� VLPEROQR� PUHÌR
LGHRORJLMH�LQ�VH�SRVWDYOMD�UD]LVNRYDOFX�NRW�XJDQND��NL� MR
PRUD�GHÊLIULUDWL��áHSUDY�MH�SUDYUDYQR�UHÊHYDQMH�XJDQN�LQ
LVNDQMH� �NOMXáD�� WLVWD� SDVW�� Y� NDWHUR� VH� SR� 9H\QRYHP
PQHQMX�QH�VPHPR�XMHWL��]DNOMXáXMH�DYWRULFD��]DáHQMD�SD
]�YHU]L�L]�(YULSLGRYH�0HGHMH�

9VH�GUXJR�ÊHQVNH�QDV
QDYGDMD�V�VWUDKRP��ERM�LQ�OHVNHW�RURÊMD�
D�ßH�Y�SRVWHOML�QDP�Y]HWD�MH�ßDVW�
QLKßH�QH�]PRUH�EROM�PRULOVNLK�PLVOL�
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2UWKRJUDSK\�PDWWHUV� WR�SHRSOH��FODLPV�0DUN�6HEED�
D�UHDGHU�LQ�6RFLROLQJXLVWLFV�DQG�/DQJXDJH�&RQWDFW�DW�WKH
8QLYHUVLW\� RI� /DQFDVWHU� �8.�� LQ� KLV� PRVW� UHFHQWO\� SXE�
OLVKHG� ERRN� DERXW� VLJQV�� ZKLFK� DSDUW� IURP� OLQJXLVWLF
PHDQLQJ�DOVR�FDUU\�D�VRFLDO�PHDQLQJ��2UWKRJUDSK\�WKXV
PDWWHUV� WR� DOO� RI� XV�� QRW� RQO\� WHDFKHUV�� SURIHVVLRQDO


