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/FQPNVL� KF� OB� NMBEFHB� -JDIUFOCFSHB� P¦JUOP� OB�
SFEJM�J[KFNOP�NP¦BO�WUJT
�TBK�HB�KF�J[CSBM�[B�LSTUOFHB
QBUSPOB� TWPKFNV� QSWPSPKFODV
� SPKFOFNV� PLPMJ� MFUB
����
� NPSEB� ������ OBUBO¦OFHB� EBUVNB� OKFHPWFHB
SPKTUWB�OF�QP[OBNP
�CJMP�QB�CJ�[BOJNJWP�WFEFUJ
� BMJ
KF� EPCJM� JNF� ÝF� QSFE�/FQPNVLPWP� CFBUJGJLBDJKP� BMJ
QB� HSF� [B� PENFW� OB� BLUVBMOJ� EPHPEFL�� .PSEB� KF
QSBW� QSWPSPKFO¦FWB� TNSU� PLUPCSB� ����� CPUSPWBMB
J[HSBEOKJ� JO� QPTMJLBWJ� LBQFMF� W� [BWFUOJLPWP� ¦BTU���
7TFLBLPS� CJ� TF� UBLÝFO�QPEBUFL� TLMBEBM� [� EBUBDJKP� W
¦BT� PLPMJ� MFUB� ����
� LJ� KP� KF� QSFEMBHBM� 4UBOF� .J�

��� -BWSJ¦
�4W��+BOF[�/FQPNVL�
��� 1SBW�UBN�
��� 4DIJWJ[�WPO�4DIJWJ[IPGGFO
�%FS�"EFM
�TUS������

LVä
���WFOEBS�QB�TP�MJLPWOB�EFMB
�[B�LBUFSB�MBILP�OB
QPEMBHJ� TPSPEOPTUJ� T� UVÝUBOKTLP� QPTMJLBWP� EPNOF�
WBNP
�EB�KJI�KF�TMJLBS�QP[OBM�JO�TF�OBOKF�UVEJ�EFMOP
OBTMPOJM
�OBTUBMB� MFUB������ JO�PC�LBOPOJ[BDJKJ�����

[BUP� NPSBNP� UVEJ� GSFTLF� W� LBQFMJ� HSBEV� 5VÝUBOK
EBUJSBUJ� QP� MFUV� ������ 5BLB� EBUBDJKB� KF� OFOB[BEOKF
MPHJ¦OB�UVEJ�[�WTFCJOTLFHB�WJEJLB
�TBK�KF�LPU�PTSFEOKJ
QSJ[PS�OB�MBEJKTLJ�TUSPQOJ� GSFTLJ�VQPEPCMKFOB�/FQP�
NVLPWB� BQPUFP[B���� 0TSFEOKJ� EFM� LVQPMF� P[JSPNB
OFCFT�[BQPMOKVKF�4WFUB�5SPKJDB
� LJ� TQSFKFNB�OB�PC�
MBLJI� MFCEF¦FHB� TWFUOJLB
� PCLSPäFOFHB� T� QVUUJ
� PE
LBUFSJI�FEFO�QSJESäVKF�LSJä�LPU�/FQPNVLPW�BUSJCVU�
4QPEOKJ�EFM�JMV[JPOJTUJ¦OF�LVQPMF�[BW[FNB�CBMVTUSB�
EB
� W�LBUFSP� TP� WLMKV¦FOF� WB[F� T�QMBNFOJ
� ÝLPMKLF� [
CJTFSJ� JO� HJSMBOEF
� OBE� OKP� TF� T� ÝUJSJNJ�NPHP¦OJNJ
MPLJ�PEQJSB�QSPTUPS�OB�WTF�ÝUJSJ�TUSBOJ�OFCB��1PEMP¦KF
OBE�PMUBSKFN�[BQPMOKVKFKP�PCMBLJ� JO�BOHFMDJ
� LJ�/F�
QPNVLB�EWJHBKP�W�OFCP��TWFUOJL�KF�UBLP�OBTMJLBO�LPU
QPWF[PWBMFD�NFE�[FNFMKTLJN�JO�OFCFÝLJN�EFMPN��7
ESVHJI� QPEMP¦KJI� MFCEJKP� OB� PCMB¦LJI� BOHFMTLF� HMB�
WJDF
� W� QPMKV� OBE� WIPEPN� KF� ÝF� QVUUP� T� QBMNP� LPU

��� .JLVä
�4MPHPWOJ�SB[WPK
�TUS�����o����
��� ;B� PQJT� QPTMJLBWF� QSJN�� UVEJ� -BWSJ¦
� 4W�� +BOF[� /FQPNVL
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+BOF[� /FQPNVL� QSFE� LSBMKFN� 7FOWFTMBWPN
� LBQFMB

HSBE�5VÝUBOK�	6*'4�;3$�4";6
�"OESFK�'VSMBO
�

+BOF[�/FQPNVL�TQPWFEVKF�WFÝLP�LSBMKJDP�*WBOP
�LBQFMB
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�

5SVQMP� +BOF[B� /FQPNVLB� OB� 7MUBWJ
� LBQFMB
� HSBE
5VÝUBOK�	6*'4�;3$�4";6
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TJNCPMPN�NV¦FOJÝUWB� JO� T� QSTUPN�OB� VTUJI� W� [OBL
/FQPNVLPWF�TQPWFEOF�NPM¦F¦OPTUJ��.FE�MPLJ�TP�W
TGFSJ¦OJI�USJLPUOJLJI�ÝUJSJ�NPOPLSPNOB�[MBUB�NPÝLB
EPQSTKB
�EPNOFWOP�ÝUJSKF�FWBOHFMJTUJ
�TUPKF¦B�OB�LBS�
UVÝBI�T�QP�QFUJNJ�[WF[EBNJ
�ÝF�FOJN�/FQPNVLPWJN
BUSJCVUPN�

%SVHJ� QSJ[PSJ� QB� TP� HMFEF� OB� MJLPWOF� QSJKFNF
SB[WSÝ¦FOJ� W� USFI� TLMPQJI�� /BE� NFO[P� W� PMUBSOJ
BQTJEJ� KF� CJMB� QSWPUOP� OJÝB� 	OKFO� OBTMJLBOJ� PLWJS� T
LSPOP
� [WF[EBNJ� JO� QBMNPWJNJ� WFKBNJ� KF� ÝF� EFMOP
WJEFO

�W�LBUFSJ�KF�CSäLPOF�TUBM�/FQPNVLPW�LJQ
�[EBK
QB�KP�[BLSJWB�NMBKÝB�TMJLB�-FPQPMEB�-BZFSKB��"QTJEP

1VUUP� OB� TUSPQV� MBEKF
� LBQFMB
� HSBE� 5VÝUBOK� 	6*'4
;3$�4";6
�"OESFK�'VSMBO
�

+FMPWÝLPW� QVUUP� OB� TUSPQV� QSF[CJUFSJKB� W� äVQOJKTLJ
DFSLWJ�W�,BNOJLV�	GPUP��.BSUJO�.ÈEM
�

LSBTJKP� USJ�VPLWJSKFOB�QPMKB�� W� SB[HJCBOFN�PCP¦OFN
KF�OBTMJLBOP�#PäKF�PLP�NFE�USFNJ�BOHFMTLJNJ�HMBWJ�
DBNJ
� W� QPLPO¦OJI� TUSBOTLJI� QB� EWB� QSJ[PSB� J[� +B�
OF[PWFHB� NV¦FOJÝUWB�� EFTOP� +BOF[B� /FQPNVLB� W
KF¦J� NV¦JKP� [� PHOKFN� JO� MFWP� +BOF[B� /FQPNVLB
WSäFKP� W� SFLP� 7MUBWP�� 7� QFOEFOUJWJI� LVQPMF� TP� W
NPESFN� HSJ[BKV� OBTMJLBOJ� ÝUJSKF� QSJ[PSJ� J[� TWFUOJ�
LPWFHB�äJWMKFOKB��3PKTUWP�[�VNJWBOKFN�OPWPSPKFODB
JO� QMBNFOPN�W� P[BEKV
�/FQPNVL� TQPWFEVKF� ¦FÝLP
LSBMKJDP�*WBOP
�/FQPNVL�T�QSTUPN�W�[OBNFOKF�NPM�
LB� QSFE� ¦FÝLJN� LSBMKFN� 7FO¦FTMBWPN� JO� /FQP�
NVLPWP� USVQMP� OB� 7MUBWJ
� PCEBOP� T� QMBNFOJ� JO
[WF[EBNJ��7�QPEMP¦KJI�LVQPMF�OB�TUFOBI�MBEKF�TP�USJ
	NP¦OP�QPÝLPEPWBOF
�FNCMFNTLF�TMJLF
�W�LBUFSJI�KF
CJMP� W� TLMBEV� [� KF[VJUTLP� QSBLTP
� LJ� KP� KF� OBSP¦OJL
OFEWPNOP�EPCSP�TQP[OBM�W�¦BTV�ÝPMBOKB
�W�UFLTUV�JO
QPEPCJ�TJNCPMOP�QSFETUBWMKFOP�TQPSP¦JMP�

,PU�SF¦FOP
�KF�QPTMJLBWP�'SBODV�+FMPWÝLV�	����o
����

�PTSFEOKFNV�CBSP¦OFNV� GSFTLBOUV�OB�,SBOK�
TLFN
� QSJQJTBM� 4UBOF� .JLVä
� OBKCPMKÝJ� QP[OBWBMFD
OKFHPWFHB�PQVTB��.JLVäFWB�BUSJCVDJKB� KF�PTUBMB�CPMK
BMJ�NBOK�W�WFMKBWJ�EP�EBOFT
�TP�TF�QB�WF¦LSBU�QPKBWJMJ
UVEJ�EWPNJ�P�OKFOJ�QSBWJMOPTUJ
���QB�¦FQSBW�QPOBWBEJ
OF� OB� QPEMBHJ� LPNQBSBUJWOF� TMPHPWOF� BOBMJ[F�� 1SJ�
NFSKBWB� GJHVSBMJLF
� PCSB[OF� UJQJLF
� TMJLBSKFWFHB�LMB�
TJ¦OFHB� SFQFSUPBSKB� EFLPSBUJWOJI� QSWJO
� LPNQP[J�
DJKTLJI� QSJKFNPW� JO� VQPSBCF� JMV[JPOJTUJ¦OF� BSIJUFL�
UVSF�QP�NPKFN�NOFOKV�QPUSKVKF
�EB�TP�-JDIUFOCFSHJ
QPTMJLBWP�OBSP¦JMJ�QSJ�+FMPWÝLV��.MBEJ�+FMPWÝFL�KF�CJM
OF�MF�SPKBL�J[�CMJäOKFHB�.FOHÝB�JO�W[IBKBKP¦B�[WF[EB
GSFTLP� TMJLBSTUWB
� UFNWF¦� KF� WTBK� QPTSFEOP� BSIJWTLP
J[QSJ¦BOB� UVEJ� [WF[B� [� OBSP¦OJLPN
� TBK� KF� PUSPLPN
PCFI�CPUSPWBMB�"OB�,BUBSJOB�-JDIUFOCFSH
�QPSP¦FOB
%JO[M���� ;B� +FMPWÝLB� QB� HPWPSJKP� UVEJ� MJLPWOF
QSFEMPHF
���LJ�TP�CJMF�VQPSBCMKFOF�W�UVÝUBOKTLJ�LBQFMJ
o� JO� UP� OBWLMKVC� OKJIPWJ� ÝJSPLJ� QPQVMBSOPTUJ� UVEJ
NFE�ESVHJNJ�VNFUOJLJ�OPUSBOKFBWTUSJKTLJ�EFäFM
� LPU
TUB� OQS�� "OUPO� +PäFG� -FSDIJOHFS� JO� +PTFG� 'SP�
NJMMFS���� 4MJLBS� TF� KF� OBTMPOJM� OB� HSBGJLF� +PIBOOB
(FPSHB� #FSHNàMMFSKB� 	����o����
� JO� OB� HSBGJ¦OB
EFMB� QP� OKFHPWJI� PTOVULJI� P[JSPNB� TMJLBI�� ;B� JMV�
[JPOJTUJ¦OP� BSIJUFLUVSP� LVQPMF� LBLPS� UVEJ� [B� GJHV�
SBMJLP� PTSFEOKFHB� QSJ[PSB� BQPUFP[F� KF� VQPSBCJM� JTUP
TFSJKP� MBTUOPSP¦OJI�#FSHNàMMFSKFWJI� KFELBOJD� J[� MFUB
�����QP�[EBK�VOJ¦FOJI�GSFTLBI�W�EPNJOJLBOTLJ�DFSL�
WJ�TW��,BUBSJOF�W�"VHTCVSHV
�OB�LBUFSP�TF�KF�OBTMPOJM
UVEJ�QSJ�ESVHJI�QPTMJLBWBI
�OB�QSJNFS�W�QSF[CJUFSJKV
WJQBWTLF� äVQOJKTLF� DFSLWF� TW�� ÀUFGBOB� MFUB� �����
1SFEWTFN� KF� QPNFNCOP
� LBLP� TF� KF� [HMFEPWBM� QP
TFENFN� MJTUV� J[� TFSJKF
� OB� LBUFSFN� KF� VQPEPCMKFOB

��� 4UFMF
�5VÝUBOK��'JHVSBMOF�TUFOTLF�QPTMJLBWF
�TUS�������-BWSJ¦

4W��+BOF[�/FQPNVL
�TUS������

��� 1SJN��4DIJWJ[�WPO�4DIJWJ[IPGGFO
�%FS�"EFM
�TUS�������.JLVä

*MPWÝFL�'SBOD
�TUS������-BWSJ¦
�4W��+BOF[�/FQPNVL
�TUS������

��� .VSPWFD
�#BSP¦OB�QPTMJLBWB
����o����
��� .VSPWFD
� -JLPWOJ� WJSJ
� TUS�� ���o����� .VSPWFD
� 'SFTLF� JO
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-FPQPME� -BZFS�� 4W�� +BOF[� /FQPNVL� QSFE� .BSJKP

PMUBSOB�TMJLB
�����
�LBQFMB
�HSBE�5VÝUBOK�	6*'4�;3$
4";6
�"OESFK�'VSMBO
�

JMV[JPOJTUJ¦OB� BSIJUFLUVSB� QMJUWF� LVQPMF���� 1PEPCOF
TIFNF
�PCMJLPWBOF�UVEJ�OB�QPEMBHJ�USFUKFHB�JO�QFUFHB
MJTUB
��� KF� +FMPWÝFL� W� OBTMFEOKJI� MFUJI� VQPSBCJM� [B
ESVHF�TUSPQOF�JMV[JPOJTUJ¦OF�BSIJUFLUVSF
�OB�QSJNFS�W
-FTDBI� BMJ� QSJ� 4W�� 3P[BMJKJ� OBE� ÀFOUKVSKFN
� WFOEBS
NBOK�[WFTUP�LBLPS�W�5VÝUBOKV�

0TSFEOKB� LPNQP[JDJKB� BQPUFP[F
� [�NP¦OJNJ� SF�
NJOJTDFODBNJ� OB� #FSHNàMMFSKFWB� EFMB
� QB� TF� QSBW
UBLP�CPMK�BMJ�NBOK�TPSPEOP�QPOBWMKB�TLP[J�WFT�+FMPW�
ÝLPW�PQVT��-FUB�����
�PC�/FQPNVLPWJ�LBOPOJ[BDJKJ

KF� CJMB� QSJQSBWMKFOB� UVEJ� TMBWOPTUOB� EFLPSBDJKB� [B
OPWP� /FQPNVLPWP� LBQFMP� W� BVHTCVSÝLJ� TUPMOJDJ

CBLSPSF[J� QP� #FSHNàMMFSKFWJI� TMJLBI
� LJ� KJI� KF
QSJQSBWJM�%BWJE�$VFSJHFS
��� QB� TP� CJMJ� P¦JUOP� [OBOJ

��� &QQMF
�.BUFSJBMJFO�[VS�#FSHNàMMFS
� TUS���o��
� [MBTUJ� TUS����o
���

��� 1SBW�UBN
�[MBTUJ�TUS����o��
���o���
��� 8JSUI
� 4FQUFN�EPOB
� TUS�� ���o����� +PIBOOFT� WPO�/FQPNVL

���������
�TUS�����

4FCBTUJBOP� $PODB�� 4W�� +BOF[� /FQPNVL� QSFE� .BSJKP

3JN
�(BMMFSJB�#PSHIFTF
�P�������

UVEJ�+FMPWÝLV��1P�OKJI�TP�QPTOFUJ�#PäKF�PLP�JO�WB[F�T
QMBNFOJ�LBLPS�UVEJ�PTSFEOKJ�MJL�TWFUOJLB�W�TMBWJ�

/B� QPEMBHJ� QSJNFSKBWF� QPTBNF[OJI� QSJ[PSPW� [
ESVHJNJ� /FQPNVLPWJNJ� VQPEPCJUWBNJ� MBILP� QSF�
QP[OBNP� ÝUFWJMOF� TPSPEOPTUJ� W� JLPOPHSBGTLJI� QPV�
EBSLJI�JO�LPNQP[JDJKBI
�OF�QB�UVEJ�EJSFLUOJI�QSFE�
MPH�� %PNOFWOP� TUB� JNFMB� QPMFH� #FSHNàMMFSKFWJI
MJTUPW� TMJLBS� JO�OBSP¦OJL�QSJ� [BTOPWJ� JLPOPHSBGTLFHB
QSPHSBNB�OB�SB[QPMBHP�UVEJ�1GFGGMPWP�J[EBKP�/FQP�
NVLPWFHB� äJWMKFOKFQJTB�� /KFHPWF� WTFCJOF� QB� TF� KF
OFLEBOKJ� HPKFOFD� [BHPUPWP�EPCSP� TQPNJOKBM� UVEJ� J[
JHSF
�QSJ�LBUFSJ�KF�TPEFMPWBM
�QSBW�UBLP�TP�TMPWFTOPTUJ
PC� LBOPOJ[BDJKJ� NP¦OP� WQMJWBMF� QP� WTFK� &WSPQJ� JO
CJMF� QPTQSFNMKFOF� T� ÝUFWJMOJNJ� UJTLJ���� 0C� WF¦� QSJ�
[PSJI� J[� TWFUOJLPWFHB� äJWMKFOKB� QB� W� LPNQP[JDJKBI
QSFQP[OBNP� UVEJ� LPOWFODJPOBMOF� MJLPWOF� SFÝJUWF

J[QPTPKFOF� J[� ESVHJI� QSJ[PSPW� W� LSÝ¦BOTLJ� JLPOP�
HSBGJKJ�� W� /FQPNVLPWFN� SPKTUWV� PENFWB� .BSJKJOP
SPKTUWP
�W�/FQPNVLPWFN�NV¦FOKV�W�KF¦J�,SJTUVTPWP
CJ¦BOKF
� W� QSJ[PSV�/FQPNVLB�QSFE�LSBMKFN�7FO¦F�
TMBWPN�QB�TUBSP[BWF[OJ�NPUJW�&TUFS�QSFE�"TVFSKFN�

/B� QPEMBHJ� JLPOPHSBGJKF� LBLPS� UVEJ� VQPSBCF

��� 1SJN�� +PIBOOFT�WPO�/FQPNVL
�BOMÊ�MJDI�EFS������8JFEFSLFIS �
+PIBOOFT�WPO�/FQPNVL�������������
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MJLPWOJI�WJSPW�NPSBNP�UPSFK�EBUBDJKP�QPTMJLBWF�UVÝ�
UBOKTLF� LBQFMF� QPTUBWJUJ� W� ¦BT� QP� MFUV� ����
� LEBK
OBUBO¦OP�KF�OBTUBMB
�QB�[BFOLSBU�PTUBKB�PEQSUP�WQSB�
ÝBOKF��(MFEF�OB�OBSP¦OJLPWP�QSFEBOP�¦FÝ¦FOKF�QSBÝ�
LFHB� TWFUOJLB� JO� [HPEOKP� TNSU� OKFHPWFHB� QSWPSP�
KFODB� +BOF[B�/FQPNVLB� KF�NPSEB� W� SFTOJDJ� OBTUBMB
PC�/FQPNVLPWJ�LBOPOJ[BDJKJ�

;�OBSP¦JMPN�P[JSPNB�QPTUBWJUWJKP�TJHOJSBOF� JO�W
MFUV� �����EBUJSBOF�-BZFSKFWF� TMJLF� 4W�� +BOF[�/FQP�
NVL� QSFE� .BSJKP
� LJ� KF� [BLSJMB� OJÝP� JO� EFM� JMV�
[JPOJTUJ¦OF� QPTMJLBWF
� OB� PMUBSOP� NFO[P� KF� CJMB� W
LPODFQU�/FQPNVLPWFHB� ¦FÝ¦FOKB� UVÝUBOKTLF� LBQFMF
QSWJ¦�WLMKV¦FOB�NBSJKBOTLB�JLPOPHSBGJKB
�TJDFS�FOB�PE
DFOUSBMOJI� UFN�/FQPNVLPWF� MFHFOEF����4MJLB� KF�OF
UBLP� EBMKOJ� PENFW� J[HVCMKFOF� TMJLF
� LJ� OBK� CJ� KP� W
TLMBEV� [� OBQJTPN� OB� 	QSFWPEOJ
� HSBGJLJ� #FOFEJLU
9***�� OBSP¦JM� PC� /FQPNVLPWJ� LBOPOJ[BDJKJ� JO� EBM
QPTUBWJUJ� W� MBUFSBOTLP� CB[JMJLP���� .PEFM� [B� J[HVC�
MKFOP�QPEPCP�EPNOFWOP�QSFETUBWMKB�PMKOB� TMJLB�4F�
CBTUJBOB�$PODB
�ISBOKFOB� W� SJNTLJ�(BMFSJJ�#PSHIF�
TF���� ,MKV¦OB� TQSFNFNCB� OB� -BZFSKFWJ� TMJLJ� KF
� EB
BOHFM� OBE� /FQPNVLPWP� HMBWP� OBNFTUP� [WF[EOFHB
TJKB� ESäJ� TJK� T� TWFUMPCOJNJ� QMBNFO¦LJ
� LBS� ÝF� FOLSBU
QPUSKVKF�QSFUFIUBOP�JO�TJTUFNBUJ¦OP�OBWF[BWP�ESVäJ�
OF�-JDIUFOCFSH�OB�/FQPNVLPWP�JLPOPHSBGJKP���
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1*4/*�7*3*

4UFMF
� 'SBODF�� 5VÝUBOK
� (SBE� T� LBQFMJDP� TW�� +BOF[B
,�
� ÇVQOJKB� .PSBW¦F
� 6NFUOPTUOP[HPEPWJOTLJ
JOÝUJUVU�'SBODFUB�4UFMFUB�;3$�4";6
�4UFMFUPWJ
UFSFOTLJ�[BQJTLJ
�-999*7
������������
���ho��h�

-*5&3"563"

����+BISF�)M��+PIBOOFT�WPO�/FQPNVL��,BUBMPH�EFS�*7�
4POEFSTDIBV� EFT� EPNNVTFVNT� [V� 4BM[CVSH�� 4BM[�
CVSH���%PNNVTFVN
������

"DUB�4BODUPSVN����
�1BSJT�3PNB������

��� ;B�PQJT�TMJLF
�OKFOP�VNFTUJUFW�W�-BZFSKFW�PQVT�JO�MJUFSBUVSP�P
OKFK� HMFK� QSJTQFWFL�%BNJSKB�(MPCP¦OJLB� W� UFK� ÝUFWJMLJ�,SP�
OJLF�

��� 7PML
�+PIBOOFT�WPO�/FQPNVL
�TUS�����
�LBU��ÝU�����
��� 1SBW�UBN
�TUS�����o���
�LBU��ÝU�����
��� 7�WFMJLP�JOTQJSBDJKP�QSJ�QJTBOKV�QSJTQFWLB�NJ�KF�CJMP�CFTFEJMP

LPMFHJDF�"OF�-BWSJ¦�P�/FQPNVLV�QPTWF¦FOJ�ESBNJ�	-BWSJ¦

4W�� +BOF[�/FQPNVL

� W� LBUFSFN� TFN� OBÝMB� QPNFNCOB� J[�
IPEJÝ¦B� [B� JOUFSQSFUBDJKP� UVÝUBOKTLF� QPTMJLBWF�� LPMFHPN� J[
6NFUOPTUOP[HPEPWJOTLFHB� JOÝUJUVUB� 'SBODFUB� 4UFMFUB� ;3$
4";6� TF� OBKMFQÝF� [BIWBMKVKFN� [B� QPNP¦�� "OJ� -BWSJ¦� JO
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