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OFNÝ¦JOJ� OBQJTBM� EFMP� %JF� *OEJBOFS� JO� /PSE�"NF�
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CSBMJ�� %B� KF� USFCB� QPNBHBUJ� ­TJSPNBLPN­
� LJ� TF� OF
[OBKEFKP�W�EJMFNJ��PEJUJ�BMJ�OF��1PTUBWJ�TF�W�WMPHP�­J[�
WFEFOFHB�NPäB­� 	LPU� W� ¦BTJI�PEMP¦BOKB�QPE� MJQP
� JO
TWFUVKF
� EB� TJ� QPJÝ¦FKP� 	®
� J[TFMKFOTLF� LSBKF
� LKFS� TJ
CPEP�J[CPMKÝBMJ�TWPK�QPMPäBK��%B�CJ�TF�MBILP�J[TFMKFWBMJ
SFWOJ� JO� OF� TBNP� QSFNPäOFKÝJ�� %B� TF� KJN� W� OPWJI
PLPMKJI�OF�CJ�CJMP�USFCB�QPUVK¦JUJ�JO�TF�­EØNV�[B�[NJ�
SBK� PEQPWFEBUJ� TF­
� EB� TF� KJN� OF� CJ� CJMP� USFCB� V¦JUJ
TBNP� UVKFHB� KF[JLB
� EB� CJ� TF� MBILP� W� OPWFN� PLPMKV
HJCBMJ
� BNQBL
�EB�CJ� ­J[IBKBMJ­� [�NBUFSOJN� KF[JLPN

EB�CJ�PTUBMJ�4MPWFODJ� JO�CPMK�BMJ�NBOK�PTUBMJ�W� TUJLJI� T
TWPKP�­P¦FUOKBWP­��*O�EB�CJ�J[TFMKFOTUWP�W�NBUFSJBMOFN
P[JSV�OF�CJMP� W� ÝLPEP�EPNPWJOJ
� BNQBL� W�QSJE��;B�
QJTBM� KF
� EB� HSFEP� W� "NFSJLP� MF� UBLJ
� LJ� JNBKP� QSF�
NPäFOKF��%B�NBSTJLEP�OF�CJ�NJTMJM�OB�J[TFMKFWBOKF
�¦F
CJ�JNFM�W�SPLBI�UPMJLP
�LPMJLPS�CJ�SBCJM�[B�QPU�JO�­UBN
[B�UP�JO�POP­��*O�¦F�TF�UBN�OBTFMJKP
�LEP�KJN�CP�QPSPL

EB� KJN�CP� ÝMP�QP�OKJIPWJ�WPMKJ �%B� KF�BNFSJÝLB�WPKOB
QSJOFTMB�PHSPNOF�EPMHPWF
�EB�TP�EBWLJ�WJTPLJ�­JO�OJ¦
NBOKÝJ�OF
�LPU�QSJ�OBT­
� JO�QPVEBSJ�OFHPUPWPTU�BNF�
SJÝLF� VTPEF�� *O� OBEBMKVKF�� 1PEBUJ� TF� W� "NFSJLP� KF

LBLPS�TF�PEQPWFEBUJ�[B�WTF�WF¦OF�¦BTF�TWPKJ�EPNPWJOJ

OBSPEOPTUJ
�TWPKFNV�KF[JLV�JO�WTFNV
�LBS�KF�QSBWFNV
4MPWFODV�ESBHP�OB�TWFUV��%B�OJUJ�NJTMJUJ�OJ
�EB�CJ�TF�W
"NFSJLJ�PCESäBM�TMPWFOTLJ�KF[JL�UVEJ�W�ESVHFN�SPEV�
,PU� LBQMKJDB� W� NPSKV� TF� CPEP� NPSBMJ� OBV¦JUJ� BO�
HMFÝ¦JOP��5BLP� CPEP� [B� WFEOP� J[HVCMKFOJ� [B� EPNP�
WJOP
�LJ�UVEJ�OF�CP� JNFMB�OPCFOFHB�EPCJ¦LB�PE�OKJI�
%PQJTOJL�UVEJ�EWPNJ�W�J[TFMKFWBOKF�W�#BOBU
�OB�0HS�
TLP�JO�W�4SCJKP���
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NV�äJWMKFOKV
�WNFT�QB�OBKEFNP�WSTUP�OBOJ[BOJI�­NJ¦�
OPTUJ­�J[�äJWMKFOKB�W�OPWFN�PLPMKV��0CJTLBM�KF�[OBOFHB
TMPWFOTLFHB�USHPWDB�JO�NFDFOB�"OUPOB�ÇBHBSKB
�LJ�KF
CJM�FEFO�PE�VTQFÝOFKÝJI�W�$IJDBHV����3B[WFTFMJMB�HB�KF
QSWB� TMPWFOTLB�OPWB�NBÝB
�OB�LBUFSJ� TF� KF�QPMFH�EV�
IPWOJLPW� [CSBMP� PLSPH� ��� ­LSBOKTLJI� LNFUPW� W� EP�
NB¦J�PCMFLJ
� JO�WFTFMKB
�LJ� TNP�HB� W� UBLJ�ESVäCJ� UV� W
EBMKOJ�"NFSJLJ�JNFMJ
�TF�OF�EB�QPQJTBUJ�­�.BSTJLBUFSP
TP� [BQFMJ� JO�NOPHPLSBU�OB[ESBWJMJ� JO� QPQJMJ� LP[BSFD
QJWB� ­OB�[ESBWKF�NJMF� TMPWFOTLF�EPNPWJOF­��;�NJTJ�
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�-KVCMKBO¦BOPN�QP
SPKTUWV
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�JO�KJI�TQPWFEPWBMB�QSJ�4W��+PäFGV�	.JOOF�
TPUB
��5SPCFD�KJI�QPIWBMJ
�EB�TF�­UV�QSBW�EPCSP�PCOB�
ÝBKP
� TP� [BEPWPMKOJ� JO� WFTFMJ
� LBLPS� ,SBOKDJ� TQMPI­�
7FMJLP� KJI� KF� TLVQBK� JO� TJ� NFETFCPKOP� QPNBHBKP�
*NBKP�EPCSF�TUJLF�T�LBUPMJÝLJNJ�	­EPCSJNJ­
�/FNDJ���
5VEJ�LNFU�"OESFK�3FTNBO
�QP�EPNB¦F�3PKFD
�LJ� KF
QSJÝFM�W�"NFSJLP�[�­0UPLB­�OB�(PSFOKTLFN
�TF�KF�QP�
IWBMJM�[�"NFSJLP��;BUSEJM�KF
�EB�QP�QSBWJDJ�MBILP�SF¦F

EB� KF�QSJÝFM� J[�WJIBSOF� JO�OFNJSOF�&WSPQF�W�NJSOF� JO
UJIF� LSBKF�� 7� "NFSJLJ� KF� ­QSPTUFKÝF­�� 	;BOJNJWB� KF
VHPUPWJUFW� P� TWPCPEOFKÝFN� PC¦VUFOKV� äJWMKFOKB� W
;ESVäFOJI�ESäBWBI��5VEJ�LBTOFKF�WF¦LSBU�OBMFUJNP�W
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CPEF�
���1PHSFÝBM�KF�MF�WJTPLF�ISJCF���
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;HPEOKB� EBOJDB� KF� PCKBWJMB
� EB� KF� WFEOP� WF¦� QP�
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W�.JOOFTPUP��0NFOKFOB� KF� CJMB� UVEJ� OFHBUJWOB� J[�
LVÝOKB�ESVäJOF�J[�#SF[OJDF�OB�(PSFOKTLFN
�LJ�TP�KP
OB� QPUJ� PLSBEMJ� 	���� EPMBSKFW
� JO� TP� QSJÝMP� CSF[
EFOBSKB�W�4U��1BVM�W�.JOOFTPUJ���� 	;BUP�OBK�OBT�OF
¦VEJ
�EB�KF�äF�GFCSVBSKB������W�0HMBTOJLV�/PWJD�PC�
KBWMKFOP� ­0[OBOJMP­� [�OBTWFUJ� J[TFMKFODFN
� LJ� QPUV�
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� W� -KVCMKBOP
� W� LBUFSFN� KF� CJM
PCKBWMKFO� ¦MBOFL�P�NJTJKPOBSKV� +BOF[V�7FSUJOV
�LJ� KF
JNFM�OPWP�NBÝP�PC�­(PSFOKFN�KF[FSV­��0NFOKFOP�KF

EB�KF�­LSBOKTLFHB­�P[��­TMBWPOTLFHB�OBSPEB­�ÝF�NBMP�W
"NFSJLJ�� %B� CJ� WTFI� ESVäJO� TLVQBK� OBCSBM� MF� [B
OBKNBOKÝP�PC¦JOP
�WFOEBS� KF� UBN�LBS���� ­LSBOKTLJI­
EVIPWOJLPW
�LJ�[OBKP�WF¦�KF[JLPW���

ÇF� PNFOKFOJ� "OESFK� 3FTNBO� J[� .JOOFTPUF� KF
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DBI� W� ;ESVäFOJI� ESäBWBI�� 0NFOJM� KF
� EB� KF� PLSPH
4W��+PäFGB�MF�OFLPMJLP�4MPWFODFW��6HPUBWMKB�QPNBOK�
LBOKF�SPLPEFMDFW�JO�PCSUOJLPW
�LBS�TF�LBäF�W�QMB¦JMV�
5FTBSTLJ� NPKTUFS� KF� [BTMVäJM� ��� HPMEJOBSKFW� OB� EBO
	OKFHPW� IMBQFD� PE� �� EP� �� HPMEJOBSKFW

� NJ[BSTLJ
IMBQFD���HPMEJOBSKFW�­EOJOF­
�LPWB¦�KF�EPCJM�PE�QPE�
LPWBOKB�QBSB�LPOK����HPMEJOBSKFW
�PE�QBSB�WPMPW���EP
���HPMEJOBSKFW��7TBL�EFMBWFD�OB�EBO�[BTMVäJ�OBKNBOK
�� EP� �� HPMEJOBSKF�� %PQJTOJL� NFOJ
� EB� TJ� LMKVC
ESBHJOKJ�WTBLEP�MBILP�OFLBK�QSJISBOJ
�OB�MFUP�PE����
EP� ���� HPMEJOBSKFW�� /BKWF¦� KF� QSJOBÝBMB� ­LVQ¦JKB­�
1SJ�UFN�PNFOKB�OFLFHB�)P¦FWBSKB
�LJ�KF�QSFE�EWFNB
MFUPNB� ÝF� OPTJM� ­LSPÝOKP­
� TFEBK� KF� JNFM� QP� OKFHPWJ
J[KBWJ�[B��������HPMEJOBSKFW�QSFNPäFOKB��7�"NFSJLJ
VHPUBWMKB� WFMJLP� ÝQFLVMBOUPW��/BWBKB� UVEJ� DFOF�� SF�
ÝFUB�[B�¦JÝ¦FOKF�äJUB�TUBOFKP��
���HPMEJOBSKFW�	EPNB
MF� ��� LSBKDBSKFW

� HSBCMKF� ��� LSBKDBSKFW
� ­TSFEOKB� JM�
OBUB� QPTPEB­� PE� ��� LSBKDBSKFW� EP� �
��� HPMEJOBSKFW

QBS�LPOK� TUBOF�����EP��
����HPMEJOBSKFW
�QBS�WPMPW
���� EP� ���� HPMEJOBSKFW
� �� LSBWB� ��� EP� ��� HPMEJ�
OBSKFW
���PWDB���EP����HPMEJOBSKFW�JUE����/FEWPNOP
TP� CJMJ� UJ� LPOLSFUOJ� QPEBULJ� WBCMKJWP� CSBOKF� [B�4MP�
WFODF��;B�QSJNFSKBWP��W�¦BTV�HSBEOKF�HPSFOKTLF�äF�
MF[OJDF�LPOFD�MFUB�����
�TP�TF�­EOJOF­�QP[JNJ�HJCBMF�
NPÝLJ� EFMBWFD� KF� EPCJM� PE� ��� EP� ��� LSBKDBSKFW

äFOTLB����LSBKDBSKFW��,EPS�TF�KF�[BQPTMJM�[B�WF¦�¦BTB
KF�EPCJM���HPMEJOBS�OB�EBO
�¦F�KF�QSJEOP�EFMBM��7P[�
OJL�[�FOJN�LPOKFN�KF�[BTMVäJM�OBKNBOK���HPMEJOBSKB
OB� EBO�� 6HPUBWMKB
� EB� KF� [BSBEJ� HSBEOKF� äFMF[OJDF

(SBEOKB� CJWBMJÝWB� KF� [BIUFWBMB� WFMJLP� QSJEOJI� SPL� 	+�
;BWFSUOJL
�"NFSJÝLJ�4MPWFODJ
�����
�

�� ;HPEOKB�EBOJDB
�ÝU����
�����EFDFNCFS�����
�TUS�����o����

QSJNBOKLPWBMP� SPLPEFMDFW
� UK�� UFTBSKFW
� NJ[BSKFW� JO
[JEBSKFW���

;HPEOKB� EBOJDB� KF� PCKBWMKBMB� WFEOP� WF¦� OPWJD� P
4MPWFODJI� W� "NFSJLF�� 1PVEBSFL� KF� CJM� OB� NJTJKP�
OBSKJI� JO� LBUPMJÝLFN� äJWMKFOKV�� 4SFEJ� KVMJKB� ����� TP
VHPUBWMKBMJ
�EB�TF�QSJTFMKFWBOKF� J[�&WSPQF�TUBMOP�QP�
WF¦VKF
�[BUP�KF�BNFSJÝLB�LBUPMJÝLB�ESVäCB�OFNÝLFHB
KF[JLB� OB� [CPSV� W� 1JUUTCVSHIV
� ��� EFDFNCSB� ����

VTUBOPWJMB�­0ECPS�[B�WTFMJMDF­
�LJ�KF�JNFM�TLSC�[B�LB�
UPMJÝLF�QSJTFMKFODF���

4SCJKB�LPU�PCMKVCMKFOB�EFäFMB 

;� P[JSPN� OB� TFMJUWF� QSPUJ� W[IPEV� OB� #BMLBO
MBILP� SF¦FNP
� EB� TP� TF� W� ���� TUPMFUKV� TMPWFOTLJ� J[�
TFMKFODJ�QPTUPQPNB�TFMJMJ�W�UFK�TNFSJ��#MJäOKF�ISWBÝLF
EFäFMF�TP�OBKQSFK�QSJWMB¦FWBMF�LSPÝOKBSKF�JO�TF[POTLF
EFMBWDF�HP[EBSKF
� JNFOPWBOF� ­)SWBUBSKJ­
� LBTOFKF
J[PCSBäFODF��0E�7BSBäEJOB� EP�3FLF� TP� äJWFMJ� 4MP�
WFODJ� W� ÝUFWJMOJI� LSBKJI� LPU� äJUOJ� JO� WJOTLJ� USHPWDJ

NFÝFUBSKJ
� LS¦NBSKJ
� IJÝOJ� QPTFTUOJLJ
� PCSUOJLJ

[ESBWOJLJ
� ESäBWOJ� VSBEOJLJ� JO� V¦JUFMKJ�� /BKWF¦� KJI
OBKEFNP� W� ;BHSFCV
� +BTLJ
� 7BSBäEJOV
� OB� 3FLJ
� W
4PNCPSKV� JO� ESVHJI� LSBKJI
� ¦F� TF� [BOFTFNP� OB� +B�
OF[B� 5SEJOP� JO� OKFHPWF� VHPUPWJUWF� MFUB� ������ 1P
OKFHPWFN� J[SB¦VOV� KF� UBLSBU� äJWFMP� OB� )SWBÝLFN
PLSPH��������4MPWFODFW���

ÇFMKB�QP� QPTPEPCJUWJ� LPNVOJLBDJK� 	äFMF[OJDF
� KF
CJMB� QSJTPUOB� W� UFN� ¦BTV��5SHPWFD�7��$�� ;VQBO� J[
-KVCMKBOF� KF� MFUB� ����� 	­ÇFMF[OJD� OBN� KF� USFCB­

PQP[PSJM�OB�QPNFO�HSBEOKF�äFMF[OJÝLJI�PEDFQPW�PE
+VäOF� äFMF[OJDF�� -KVCMKBOBo#FMKBLo-JFO[o#SJYFO

OBUP�ÀU��1FUFS� 	1JWLB
o3FLB
�OBUP�3FLBo,BSMPWFDo
4JTBL�JO�PE�4JTLB�EP�;FNVOB��/BWBKB�J[KBWP�OFLFHB
"OHMFäB
� EB� CP� ;FNVO� EPCJM� QPNFO� BOHMFÝLFHB
-JWFSQPPMB��;VQBO�KF�QJTBM�P�äFMF[OJÝLJI�QPWF[BWBI
EP�$BSJHSBEB�JO��SOFHB�NPSKB��4�UFN�CJ�TF�MFT�TMB�
WPOTLJI� HP[EPW� EPCSP� QSPEBKBM
� KF� QPELSFQJM� TWPKP
JEFKP���� �MBOFL� KF� EPQPMOJM� +PäFG� 1MFJXFJT� OB� TFKJ
MKVCMKBOTLF� USHPWTLF� [CPSOJDF� JO� QPVEBSJM� QPNFO
%PMFOKTLF�JO�TNFSJ�QSPUJ�W[IPEV��ÇFMF[OJDB�CJ�PNP�
HP¦JMB�QSFWP[�UBLP�MKVEJ�LPU�SPCF�J[�#BOBUB
�0HSTLF
JO�)SWBÝLF�	LPSV[F
�QÝFOJDF
�HPWFKF�äJWJOF
�QSBÝJ¦FW

LP[MJ¦LPW
�PWD
�LPä� JUE�
���4LSBULB
� JOUFSFT�[B� USHP�
WBOKF� [� W[IPEOJNJ� EFäFMBNJ
� WLMKV¦OP� T� 4SCJKP
� KF
PCTUBKBM� WTBK� OB� OJWPKV� äFMKB�� 	%B� KF� CJMB� USHPWJOB
äJWBIOB
� OBT� TF[OBOKB� ES�� ,PWB¦� W� FOFN� PE� QJTFN
¦FÝ
�EB�KF�CJMP�W�#FPHSBEV
�,SBHVKFWDV�JO�QP�ESVHJI
TSCTLJI�NFTUJI�W� USHPWJOBI� JO�TLMBEJÝ¦JI�WFMJLP�SJC�
OJÝLF� TVIF� SPCF
� USEOJI� äFMF[OJI�QF¦J� JO�ESVHF� QP�
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,VQ¦JKB� KF� QSJUFHOJMB� W� W[IPEOF� LSBKF� LP¦FWBSTLF
LSPÝOKBSKF
�EB�TP�PEIBKBMJ�W�TMPWBOTLF�EFäFMF��5BLP�KF
EPQJTOJL� J[� ,P¦FWTLF� QPVEBSJM� QPNFO� [OBOKB� TMP�
WFOTLFHB� JO� TMPWBOTLJI� KF[JLPW
� TBK� TF� [� OKJN� TQP�
SB[VNFWBKP� OB� QPUFI� QP��FÝLJ
�.PSBWTLJ
� 1PMKTLJ

3VTJKJ
�4MPWBÝLJ
�0HSTLJ
�4SCJKJ
�)SWBÝLJ
�-VäOJDJ� JO
OF�OB[BEOKF�­QP�4MPWFOTLFN­���

4SCJKB�W�PCSBWOBWBOFN�¦BTV�ÝF�OJ�JNFMB�QPQPMOF
OFPEWJTOPTUJ
� TBK� KP� KF� EPCJMB� ÝFMF� T� TLMFQPN� CFS�
MJOTLFHB� LPOHSFTB� MFUB� ������ 4� TVMUBOPWJN� IBUJÝF�
SJGPN�KF�MFUB������EPCJMB�BWUPOPNJKP��-FUB������TP
QSJÝMJ� OB� PCMBTU�0CSFOPWJ¥J
� LJ� TP� WMBEBMJ� 4SCJKJ� EP
MFUB�������.JMPÝFW�TJO�.JIBKMP�	����o����
�KF�VWF�
EFM� TUSPHP� DFOUSBMJ[JSBOP� BCTPMVUJTUJ¦OP� WMBEBWJOP�
%PTFHFM� KF� J[HPO�5VSLPW� J[�NFTU� JO�TLMFOJM�[WF[P� T
�SOP�HPSP�JO�QSJTUPQJM�L�CBMLBOTLJ�[WF[J�	����
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%PQJTOJL�+��4��KF�SFBHJSBM�OB�VSFEOJÝLP�PQPNCP�W
/PWJDBI���� *[� ÀUBKFSTLFHB
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QSJIBKBMF�USQLF�WFTUJ�P�TUBOKV�LNFUJK
�WJTPLJI�EBWLJI
JO�EPMHPWJI
�MBLPUJ�JO�SFWÝ¦JOJ��%B�KJI�OF�äFOF�W�TWFU
J[TFMKFOJÝLB�NS[MJDB�	­"VTXBOEFSVOHTGJFCFS­
�NFOJ�
KP�TBNJ
�BNQBL�OVKB��%B� KJN� KF�EPNPWJOB�OBE�WTF
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NJTMJKP�OB�J[TFMJUFW�W�EVIV�SFLMB��TJMB�LPMB�MPNJ®�%B
OBK� KJN�/PWJDF� TWFUVKFKP�­LBLP� JO�LBN�CJ�TF� J[TFMJMJ

EB�CJ�[B�OBT�CPMKÝF�CJMP ­�%B�CJ�/PWJDF�QPWQSBÝBMJ�ES�
,PWB¦B�HMFEF�4SCJKF
� ­LKF�CJ� TF� äJWFUJ�EBMP� JO�CJ�CJM
UVEJ�[B�LVQ¦JKP�QSJQSBWFO­�� 	­/B�WBT�/PWJDF� [BVQB�
NP
� EB�OBN� LBäFUF� SFTOJDP
� JO� EB� OBT� OF� CPUF� [B�
QFMKBMF­�
�0EHPWPS�VSFEOJÝUWB�/PWJD�KF�CJM�QSFWJEFO�
%B� KF� [HPEPWJOB� J[TFMKFWBOKB� äF� TUBSB
� LBLPS� UVEJ
UFäOKB� MKVEJ� QP� CPMKÝFN� äJWMKFOKV�� %B� TP� OBTUPQJMF
­OBEMPHF­
�LJ�KJI�QSFE�MFUJ�OJ�CJMP�JO�KJI�NPSFCJUJ�¦F[
MFUB�UVEJ�OF�CP��;BUP�NOPHF�EPNB¦JKF�QSPQBEBKP��*O
VSFEOJÝUWP�QPTUBWJ�WQSBÝBOKF��JO�[BLBK�KF�UBLP �%B�TP
UFHB� LSJWF� ­OBSBWOF� QSFLVDJKF� ¦BTB­
� LJ� TP� TJDFS� OB�
QSFEFL�UFEBOKFHB�¦BTB
�WFOEBS�TP�W[FMF�­LSVI­�NBS�
TJLBUFSFNV�� *O� UF� TP�� äFMF[OJDB
� TUSPKJ� W� UPWBSOBI

TWPCPEOB� PCSU
� PMBKÝBO� VWP[� CMBHB� W� ESäBWP
� [BQP�
SFEOF� TMBCF� MFUJOF� JO� WJÝBOKF� EBWLPW�� ,SJWEB� QB� KF
UVEJ�OB�TBNJI� MKVEFI
�LJ�W[USBKBKP�OB� ­TUBSFN�LPQJ�
UV­
� W� EVIV� ­NPK� P¦F� KF� UBLP� EFMBM� JO� KF� J[IBKBM

EFMBN�UFEBK�UVEJ�KF[�UBLP­��*O�UVEJ�QSFQPUSBUOP�äJW�
MKFOKF� W� PCMFLJ� JO� QJKB¦J� QSJTQFWB� L� UFNV� TUBOKV�
4LSBULB
�VSFEOJÝUWP�VHPUBWMKB�UFIOPMPÝLP�[BPTUBKBOKF
W�LNFUJKTUWV��7FOEBS�VQ�PCTUBKB��ESäBWB�OBK�[NBOKÝB
ÝUFWJMP�WPKBLPW�JO�VSBEOJÝUWB
�EB�TF�MFUJOF�J[CPMKÝBKP

JO�EB�TBNJ�OBQSFEVKFKP
�UBLP�W�LNFUJKTUWV�LPU�PCSU�
OJÝUWV
�EB�TJ�QPJÝ¦FKP�OPWJI�EPIPELPW�����JO�MF�OB�UB
OB¦JO�TF�CPEP�WSOJMJ�CPMKÝJ�¦BTJ��	*O�NJNPHSFEF��[B�
LBK�OF�UVEJ�[�PEIPEPN�UKB
�LKFS�TP�NPäOPTUJ� WF¦KF 
PQ��BWU�
��/BNFTUP� UFHB� TWFUVKFKP� UJTUJN
�LJ� äFMJKP� W
"NFSJLP
� EB� EPCSP� QSFVEBSJKP� TWPKP� PEMP¦JUFW
� TBK
"NFSJLB� OJ� SBK� [B� WTF� 	­"M� TSF¦B� OJ� WTBLFNV� UBLP
NJMB�LBLPS�KF�OFLUFSFNV��FEFO�KP�EPCSP�[BEFOF
�EF�

�� /PWJDF
�ÝU����
����BWHVTU�����
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�� /PWJDF
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TFU�KJI�KP¦F�­
��;BUP�OBK�WTBL�SB[NJTMJ
�QSWJ¦
�BMJ�TJ�SFT
OF�NPSF�QPNBHBUJ�EPNB
�ESVHJ¦
�BMJ�WF
�LBN�HSF
�JO
USFUKJ¦
�BMJ�OF�CJ�CJMP�CPMKF�PEJUJ�OB�0HSTLP�W�#BOBU
BMJ�­LOFäJKP�TSCTLP­ �(MFEF�0HSTLF� KJN�MBILP� UBLPK
QPTUSFäFKP�[�JOGPSNBDJKBN
�HMFEF�4SCJKF�CPEP�[BQSP�
TJMJ� ES�� ,PWB¦B�� *[QPTUBWJKP� QBSBHSBG� ���� OBTFMJUWF�
OFHB� [BLPOB� 	­$PMPOJTBUJPOTHFTFU[­
� [� EOF� ���� EF�
DFNCSB�����
�LJ� KF�WFMKBM�[B�0HSTLP
�)SWBÝLP
�4MB�
WPOJKP� JO� ­TSCTLP� WPKWPEJOP­� T�5BNJÝLJN�#BOBUPN
JO�&SEFMKFN��1SFEQPTUBWMKBM�KF�OBTFMKFWBOKF�LNF¦LF�
HB�äJWMKB��1PTFCFK�TP�W�VSFEOJÝUWV�PQP[PSJMJ
�EB�T�UFN
[BLPOPN�OJ�[BHPUPWMKFOB�PTLSCB�[B�UJTUF
�LJ�OJNBKP
OJ¦� ESVHFHB� LPU� QSJEOF� EFMPWOF� SPLF��(PTQPEBS� KF
NPSBM�LVQJUJ� WTBK���PSBMPW� [FNMKF� JO� JNFUJ� WTBK� ���
HPMEJOBSKFW� HPUPWJOF� [B� OBLVQ� [FNMKF� JO� HSBEOKP
IJÝF� JO� HPTQPEBSTLJI� QPTMPQJK�� ,� UFNV� TP� NPSBMJ
QSJÝUFUJ�ÝF�TUSPÝLF�QPUPWBOKB��7�QSJNFSV
�EB�TF�KJI�KF
OBTFMJMP�UPMJLP
�EB�TJ�VTUWBSJKP�OPWP�­TPTFTLP­
�KF�CJMB
[BIUFWB
�EB�TF�OBTFMJKP�¦MBOJ� JTUFHB�OBSPEB�	NBEäBS�
TLFHB
�TMPWBOTLFHB
�OFNÝLFHB
�SPNVOTLFHB
�TLVQBK�
4PTFTLB� KF� NPSBMB� PCTFHBUJ� OBKNBOK� ������ PSBMPW
TWPKFHB� [FNMKJÝ¦B� JO� J[HSBEOKP� IJÝ� [B� ��� ESVäJO�� 7
UFN�QSJNFSV�CPEP�[B�ÝFTU�MFU�PQSPÝ¦FOJ�[FNMKJÝLFHB
EBWLB� JO�­QSJLMBE­
�[B�QFUOBKTU� MFU�IJÝOFHB�EBWLB� JO
WTFI�ESVHJI�EBWLPW�PE�EPIPELB��;B�QFUOBKTU� MFU�CJ
CJMJ�PQSPÝ¦FOJ�EFMB�­OB�DFTUBI­� JO�­QSJ�WPEBI­�[VOBK
TPTFTLF�� 1PTBNF[OJLJ� TP� MBILP� LVQJUJ� PTFN� PSBMPW
[FNMKF
� CJMJ� PQSPÝ¦FOJ� [FNMKJÝLFHB� EBWLB� [B� USJ� MFUB
JO�ESVHJI�EBWLPW�[B�ÝFTU�MFU��;BUP�VSFEOJÝUWP�/PWJD
EWPNJ
�EB�TF�CP�LEP�PEMP¦JM�[B�HPSOKP�SFÝJUFW��0QP�
[BSKB� UVEJ� OB� SB[MJ¦OPTU� [FNMKJÝ¦
� LJ� TP� OB� TQMPÝOP
SPEPWJUOB�� 5FäLP� TWFUVKFKP� LBN� OBK� HSFEP�� %B� TP
LSBKJ�NFE�%POBWP� JO�5JTP�EFMPNB�QFÝ¦FOJ� JO�NBOK
SPEPWJUOJ
�EFMPNB�SPEPWJUOJ�JO�NBMP�OBTFMKFOJ��/BK�
CPMK�QSJQPSP¦BKP�#BOBU
�KVäOF�QPEPOBWTLF�LSBKF
�CPMK
ISJCPWJUF� POTUSBO� 5JTF� NFE� SFLP� ,ÚSÚT� JO� .BSPÝ
QSPUJ�&SEFMKV��%B�KF�QSFE�MFUJ�QSJÝMP�W�UF�LSBKF�PLSPH
��� ESVäJO� J[� )BOOPWFSTLF� W� äVQBOJKP� 4[BCPMDT� W
PLPMJDJ�%FCSFDJOB�JO�OJTP�VTQFMJ��%SVHJ�/FNDJ
�LJ�TP
TF� QSJTFMKFWBMJ� W� UF� LSBKF� TP� CJMJ� VTQFÝOFKÝJ�� 6SFE�

0EIBKBOKF�ÀUBKFSDFW�JO�1SFLNVSDFW�OB�TF[POTLB�EFMB�W
PHSTLF� SBWOJDF� 	%JF� ÚTUFSSFJDIJTDI�VOHBSJTDIF� .POBS�
DIJF�JO�8PSU�VOE�#JME
�����
�
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OJÝUWP�/PWJD�KF�QPWF[BMP�OFNÝLP�QSJTFMKFWBOKF�[�CPMK�
ÝP� PCEFMPWBMOP� [FNMKP� LPU� EPNB� JO� [� WOBÝBOKFN
OFNÝLF�LVMUVSF�	­7FMJLB�/FN¦JKB­
�W�UB�EFM�TWFUB�JO
EBMKF� EP� ­KVUSPWJI� EFäFM­�� (MFEF� 4SCJKF� TBNF� TF� KF
VSFEOJÝUWP�/PWJD�PCWF[BMP
�EB�TF�CPEP�PCSOJMJ�OB�ES�
,PWB¦B
�EB�KJN�QPWF�[B�QPHPKF�OBTFMJUWF�W�4SCJKJ���

,EP� KF� ES�� *WBO� 	+BOF[
� +PWBO
� +PäFGB� ,PWB¦�
1PEMJÝ¦FLPW � 3PKFO� KF� CJM� ���� NBSDB� ����� W� (PS�
OKFN�,SJäV�QSJ�ÇVäFNCFSLV
�VNSM�����KBOVBSKB�����
W�ÀBCDV��0E����NBKB������KF�äJWFM�W�4SCJKJ��4QSWB�KF
CJM� [ESBWOJL� W� ESäBWOFN� [BQPSV� W� #FPHSBEV
� ���
KBOVBSKB������KF�CJM�TQSFKFU�W�WPKBÝLP�TBOJUFUOP�TMVä�
CP�	TQSFKFM�KF�UVEJ�TSCTLP�ESäBWMKBOTUWP
�JO�TMVäCPWBM
W� WPKBÝLJI� CPMOJÝOJDBI� W� #FPHSBEV� 	����

� ,SBHV�
KFWDV�	����o����
�JO�,SBMKFWV��4PEFMPWBM� KF�W�PCFI
WPKOBI�QSPUJ�5VSLPN�JO�LPO¦BM�TWPKP�LBSJFSP�W�ÀBC�
DV��6LWBSKBM�TF�KF�[�OPWJOBSTUWPN�JO�QJTBUFMKFWBOKFN�
*O�CJM�KF�EPQJTOJL�/PWJD����7BCJM�KF�NMBEF�[ESBWOJLF
JO�äJWJOP[ESBWOJLF
�TF[OBOKBM�SPKBLF�T�TSCTLJNJ�OBWB�
EBNJ� JO� OB¦JOPN� äJWMKFOKB� JO� PEHPWBSKBM� OB� QJTNB
4MPWFODFW
�LJ�TP�TQSBÝFWBMJ�[B�QPHPKF�OBTFMJUWF�W�4S�
CJKJ��1SFE�QSWP� TSCTLP�UVSÝLP�WPKOP� 	����
� KF�EFMP�
WBMP� W� 4SCJKJ� PTFN� TMPWFOTLJI� [ESBWOJLPW���� $FMP
#MFJXFJT� KF� TWFUPWBM� J[TFMKFWBOKF� W� 4SCJKP
� LJ� KF� CJMB
HFPHSBGTLP� CMJ[V� 	OQS�� W� QSJNFSKBWJ� [� ;ESVäFOJNJ
ESäBWBNJ
� JO�QPOVKBMB�DFMP�CPMKÝF�QPHPKF�LPU�"NF�
SJLB��,PNVS�TF�W�4SCJKJ�OF�CJ�­EPQBEMP­
�TF�KF�MBILP
WSOJM�EPNPW���

%S�� ,PWB¦� KF� WBCJM� W� 4SCJKP��(MFEF� "NFSJLF� KF
VQPSBCJM� QPEPCOP� BSHVNFOUBDJKP� LPU� #MFJXFJT�
"NFSJLB�KF�EBMF¦
�NPSKF�KF�ÝJSPLP
�QPUPWBOKF�ESBHP�
%B�KF�QPU�OFHPUPWB�JO�VQJ�MBILP�IJUSP�­TQMBWBKP­�QP
WPEJ��,BK�QB
�¦F�WBN�UBN�OF�CP�WÝF¦ �­#SF[�DWFOLB
OB[BK�OJLBLPS�OF�NPSFUF
­�ÝF�QPVEBSJ��*O�ÝF�WF¦��­*O
BLP� W� "NFSJLJ� PTUBOFUF
� #PH� [OÈ®� ,BK� CP� J[� 7BT
QPÝUFOJI�4MPWFODFW�JO�7BÝJI�PUSPL �4MPWFODJ�HPUPWP
OF®�7BN�äF�EPNÈ�[B�OBSPEOPTU�USEB�QPKF��BM�W�"NF�
SJLJ�TF�CP�J[HVCJMB�QFTU�4MPWFODFW�LPU�LBQMKB�W�NPS�
KV­��0ETWFUPWBM�KF�UVEJ�­CBIBKP¦P­�0HSTLP
�J[�LBUFSF
QSJEF�WTBLP�MFUP�WFMJLP�ÝUFWJMP�MKVEJ�W�4SCJKP��*O�¦F�äF
NPSBUF�PEJUJ�PE�EPNB
�o�OBKCPMKF�CJ�CJMP
�EB�PTUBOFUF
EPNB�o
�­QPKEJUF�W�4SCJKP­���

4MPWFOFD�KF�PCKBWJM�EPQJT�J[�TMPWFOTLF�ÀUBKFSTLF
�LJ
HB� KF� QPEQJTBM� ­,�­� 7� OKFN� J[SBäB� EPQJTOJL� WFMJLP
MKVCF[FO�EP�EPNPWJOF�JO�[FNMKF��4FEBK�VHPUBWMKB
�EB
TF�NBSTJLEP�P[JSB�OB� UVKF��%B� TF� KF� SB[OFTFM� HMBT� P
CSF[QMB¦OJ� [FNMKJ� W� 4SCJKJ�� %B� JNB� TSCTLB� ­LOFäF�
WJOB­� P[�� WMBEB� JOUFSFT� QP� QSJTFMKFWBOKV� W� 4SCJKP��7
UFK� [WF[J� PNFOKB� BLDJKP� SVTLF� WMBEF� [B� QSJTFMKFWBOKF
OB�,BWLB[��%PQJTOJL�NFOJ
� EB� TF� KF�NBSTJLEP� PE�
SFLFM�EPMHJ�QPUJ�W�"NFSJLP
�LKFS�TP�UVEJ�WF¦KJ�QPUOJ
TUSPÝLJ
� BNQBL� NJTMJKP� ­OB� KVäOF� JO� J[IPEOF� LSBKF

�� /PWJDF
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�1SWJ�TMPWFOTLJ�[ESBWOJLJ
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�� /FEPL
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�"HJUBDJKB
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OBÝF� WFMJLF� TMPWBOTLF� P¦FUPWJOF­���� 4UBSJ� EPQJTOJL
4MPWFODB�J[�3BEPWMKJDF�KF�[BQJTBM
�EB�QPTUBKB�"NFSJLB
NBHOFU
�LJ�J[HVCMKB�TWPKP�NP¦�[BSBEJ�WFMJLJI�QPUOJI
TUSPÝLPW�JO�LFS�PEIBKBKP¦J�OF�NPSFKP�QSPEBUJ�[FNMKF
QP�­QPÝUFOJ­� DFOJ��"WUPS� KF�QSPUJ� J[TFMKFWBOKV��4WBSJ
QSFE�PEEBMKFOPTUKP
�WJTPLJNJ�TUSPÝLJ�JO�TUPUFSJNJ�OF�
WBSOPTUNJ� OB� QPUJ�� 1PVEBSJ� QB
� EB� KF� W� UFN� ¦BTV
NOPHP� CPMKF� LPU� UBLSBU
� LP� KF� 1JSD� JNFM� WMPHP
­BHFOUB­� 	LPNJTBSKB
� [B� [FNMKP� W�.JOOFTPUJ��"WUPS
EPQJTB�TF�[BW[FNB�[B�VNOP�HPTQPEBSKFOKF�EPNB�JO
W[QPTUBWJUFW� PMBKÝBW� [B� LNFUF� 	QPTPKJMOJDF
� ���� JO� ¦F
UP�OF�CJ�QPNBHBMP
�OBK�TF�PEMP¦JKP
�LBN� KF�OBKCPMKF
JUJ
� ­BMJ� W� "NFSJLP
� BMJ� CMJäF� LBN­�� 0C� UFN� VSFE�
OJÝUWP�4MPWFODB�PQP[PSJ
�EB�OFLBUFSJ�TWFUVKFKP�#BOBU
JO�­TSCTLP�LOFäJKP­�JO�EB�TF�TMJÝJ�UVEJ�P�,BWLB[V
�PE
LPEFS�TP�TF�VNBLOJMJ�­NPIBNFEBOTLJ­��FSLF[J���

7�/PWJDBI� KF�CJM�PCKBWMKFO�EPQJT�J[�ÀUBKFSTLF�LPU
PEHPWPS�OB�PCÝJSOJ�LPNFOUBS�VSFEOJÝUWB� W� USJEFTFUJ
ÝUFWJMLJ�HMBTJMB����7�QSJTQFWLV�KF�PNFOKFO�EPQJTOJL�T
LSBUJDBNB�+��4��1SJ[OBWB�[BPTUBKBOKF�LNFUJKTUWB��7FS�
KBNF
� EB� TF� CPEP� OBEMPHF� JO� W[SPLJ� [B� J[TFMKFWBOKF
OBEBMKFWBMJ��4USJOKB� TF
�EB� TP� MKVEKF�QSFNBMP� J[PCSB�
äFOJ
� USEJ
� EB� ESäBWB� [BQPTUBWMKB� EPMP¦FOF� EFäFMF

QSFNBMP� TQPECVKB� L� NPEFSOJ[BDJKJ� LNFUJKTUWB
� OF
PNJMJ�EBWLPW� JO�EB�EPMHPWJ� SBTUFKP��(MFEF�PNFNCF
EFMPWOJI� SPL� CSF[� QSFNPäFOKB� TBNJ� NJTMJKP
� EB� CJ
QSPEBMJ�äJWJOP
�PSPEKF�JO�ESVHP�JNPWJOP
�LNFUJKF�CJ
QVTUJMJ� EPMäOJLPN� ���� JO� PEÝMJ� T� QPÝUFOJNJ� SPLBNJ� T
USFCVIPN� [B� LSVIPN�� %B� CJ� KJN� WMBEB� EBMB� OFLBK
[FNMKJÝ¦B
�LJ�CJ�HB�QMB¦FWBMJ�­QP� MFUJI­��(MFEF�0HS�
TLF� TP� OB¦SUJ� TQMBWBMJ� QP� WPEJ�� 	;BLBK
� OF� QPWFEP�

;BUP�¦BLBKP�OB�QPEBULF�ES��,PWB¦B��1POPWOP� TF� KF
PHMBTJM�+��4��J[�LPOKJÝLFHB�PLSBKB
�LKFS�KJI�KF�PLMFTUJMB
UP¦B��7�VSFEOJÝLFN�PEHPWPSV� TP�QPOPWOP�PNFOJMJ

EB�TP�QJTBMJ�ES��,PWB¦V�W�,SBHVKFWBD���

%S��,PWB¦�KF�EBKBM�4SCJKJ�QSFEOPTU�QSFE�0HSTLP

J[TFMKFWBOKF�W�"NFSJLP�QB�TQMPI�PETWFUPWBM��,EPS�OJ
NPHFM�TBN�LVQJUJ�[FNMKP
�äJWJOP�JO�QPMKFEFMTLF�QSJ�
QPNP¦LF
�NV�KF�CJMB�PCMKVCMKFOB�TSCTLB�ESäBWOB�QP�
NP¦�� QSJEPCJUFW� USFI� PSBMPW� PCEFMPWBMOF� [FNMKF� JO
USFI�PSBMPW�OFPCEFMBOF� [FNMKF
�QBÝOJLPW� JO�HP[EPW
JO�ÝF�IJÝP
�[HSBKFOP�OB�ESäBWOF�TUSPÝLF
�QPUSFCOP�äJ�
WJOP
� äJWFä� JO� QPMKFEFMTLP� PSPEKF�� 5FI� TUWBSJ� OBTF�
MKFODJ� OJTP� TNFMJ� QSPEBUJ� JO� TF� OBOKF� [BEPMäJUJ�� 1P
QFUOBKTUJI�MFUJI�CJ�WTF�QPTUBMB�OKJIPWB�MBTU��;B�QFU�MFU
TP� CJMJ� PTWPCPKFOJ� WTFI� ESäBWMKBOTLJI� EPMäOPTUJ

WPKBÝLF� TMVäCF� W� TUBMOJ� TMVäCJ� [B� ��� MFU
� W� OBSPEOJ
WPKTLJ�QB�[B���MFU
�SB[FO�¦F�CJ�CJMB�4SCJKB�W� UFäBWBI�
1SJWMB¦OB�OBK�CJ�CJMB�NPäOPTU�OBTFMJUWF�WFMJLFHB�ÝUF�
WJMB�MKVEJ�W�PCMJLJ�QPTUBWJUWF�WBTJ��4SCJKB�KF�CMJ[V
�NF�
OJ�ES��,PWB¦
� WPäOKB� QP�4BWJ� QB� KF� DFOFOB��;B�OB�
TUBOJUFW� KF�QSJQPSP¦BM�EFTOJ�CSFH�4BWF�PE�%SJOF�EP
#FPHSBEB� 	.B¦WP
� JO� EPMJOP�.PSBWF���� 4SCTLJ� [B�
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LPO
�[�EOF�����GFCSVBSKB�����
�P�­UVKDJI­�P[��­TUSBO�
DJI­�P[��U��J��­[FNMKPEFMDJI­�KF�W�QSWFN�QBSBHSBGV�[B�
IUFWBM� TQSFKFUKF� TSCTLFHB� ­QPEBOKTUWB­�� %SäBWB� KF
JNFMB�QSBWJDP�QPTMBUJ�OBTFMKFODF�UKB
�LKFS�TF� KF� MBILP
EPCJMB� [FNMKB�� (MFEF� QPNP¦J� ESVäJOBN� KF� CJMB� UB
PEWJTOB� PE�EFOBSKB� W� ESäBWOJ� CMBHBKOJ�� 1P� OBTFMJUWJ
TP�NPSBMJ�TQSFKFUJ�TSCTLP�ESäBWMKBOTUWP���

(MFEF�#BOBUB�EPQJTOJL�[�(PSFOKTLF�TQSBÝVKF
�BMJ
CJ� CJMJ� OBTFMKFODJ� [BEPWPMKOJ� CSF[� UFLP¦F� WPEF
� BMJ
WFEP
�EB�UBN�OJ�MFTB�[B�HSBEOKP�JO�LVSKBWP �*O�HMFEF
4SCJKF��4SCJ� TP�QSBWPTMBWDJ� JO�LBUPMJÝLJI� DFSLFW� UBN
OJ��,BK�QB�,BWLB[ �3VTJKJ�TP�CPMK�­QP�WPMKJ­�4MPWBOJ

[MBTUJ�#PMHBSJ� JO�#PÝOKBLJ��,BWLB[�QP�PEIPEV��FS�
LF[PW�OVEJ�WFMJLP�[FNMKF��6TUBOPWJMF�CJ�TF�MBILP�DFMF
PC¦JOF
�LBS�CJ�CJMP�TNPUSOP�UVEJ�[B�4MPWFODF��5V�CJ
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TSFEOJLB�	'SJFEFOTSJDIUFS

�LJ�CJ�SFÝFWBM�NBOKÝF�TQP�
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J[TFMKFODFN � �F� BOBMJ[JSBNP� QJTNP� ES�� ,PWB¦B� [
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� MBILP� VHPUPWJNP� OKFHPWP
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CF[FO�EP�EPNPWJOF��*[�OKFHB�TF�LBäF
�EB�KF�EPCJWBM
PE� 4MPWFODFW� WFMJLP� QJTFN� [� WQSBÝBOKJ� P� OBTFMJUWJ�
,FS�KJN�OJ�NPHFM�PEHPWBSKBUJ�QPTBNJ¦OP
�TF�KF�PHMB�
ÝBM�T�QJTNJ�WTFN�QSFLP�/PWJD��1JTBM�KF
�EB�LEPS�JNB
EFOBS
�MBILP�LVQJ�WTF
�LBS�KF�OBQSPEBK��;MBTUJ�WFMJLP
KF�CJMP�OB�QSPEBK�UVSÝLJI�IJÝ�JO�QPTFTUFW�W�#FPHSBEV

6äJDBI� JO� 4PLPMV
� LJ� TP� UVEJ� QPDFOJ�� 4SCJKB� QPUSF�
CVKF�NMJOBSKF
�VTOKBSKF
�LMPCV¦BSKF�JO�äBHBSKF
�PTUBMJI
SPLPEFMDFW� KF� CJMP� EPWPMK�� 4SCJKB� QSJ¦BLVKF� [MBTUJ
LNFUF��)WBMJ� QPEOFCKF
� SPEPWJUOP� [FNMKP�� /F� QP�
USFCVKFKP�QB�VSBEOJLPW
�BEWPLBUPW
�TBK�TP�TSCTLF�ÝPMF
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/B�LSBULP��QSJQPSP¦BKP�4SCJKP�JO�NBOK�"NFSJLP���

*SPOJ¦FO� KF� CJM� CSBMFD� /PWJD
� LJ� KF� TQSBÝFWBM

LPMJLP�LMPCVLPW�TF�QSPEB�W�4SCJKJ� JO�¦F�KF�LVQ¦JKB�[
VTOKFN�PCÝJSOB
�JO�[BLBK�KF�UPMJLP�[FNMKF�OB�QSPEBK�W
4SCJKJ �*O�QSJTUBWJM
�EB�KF�[FNMKF�UVEJ�EPNB�EPTUJ�OB
QSPEBK
�WFOEBS�OF�CJ�TWFUPWBM�OJLPNVS
�EB�TF�OB�OKFK
OBTFMJ����%S��,PWB¦�NV� KF�PEHPWPSJM
� JO�QPUSEJM
� EB
HSFEP�LMPCVLJ�W�4SCJKJ�EPCSP�W�QSPNFU� JO�[FNMKF� KF
UVEJ� EPWPMK
� LMKVC� OJ[LJN� EBWLPN�� ;FMP� QPESPCOP
PQJTVKF� OB¦JO� PCMB¦FOKB� W� 4SCJKJ�� 1POPWJ� UVEJ
� EB
VTOKBSKFW�OJ� JO�EB�KF�EPWPMK�[FNMKF�[B�OBTFMJUFW����7
OBTMFEOKFN�QJTNV�,PWB¦�PQJTVKF�QSFEWTFN�4SCJKP���
%PUBLOJM�TF�KF�UVEJ�EFMPWOF�TJMF
�LJ�JNB�TWPKP�DFOP�W
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� TBK� EFLMB� BMJ� IMBQFD� EPCJUB� PE� �� EP� ��
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OBSKJ�PE���EP���	UFS�ISBOP�UFS�TUBOPWBOKF
�JO�UVEJ�SP�
LPEFMDJ�TP�ESBHJ���

,FS�TP�TF�WQSBÝBOKB�QPOBWMKBMB� KF�ES��,PWB¦�WF¦�
LSBU�QPOPWJM� TWPKF� JOGPSNBDJKF��4SCJKB�OF� SBCJ�VSBE�
OJLPW��­;BUP�CJ�NJ�QSBW�äBM�CJMP
�EB�CJ�LBL�4MPWFOFD
OB� UB� OB¦JO� W� 4SCJKP� QSJEJSKBM� ���� +B[� NJTMJN
� EB� KF
NOPHP� QBNFUOFKF� OB� KVHPTMPWBOTLF� ÝF� [FMØ� QSB[OF
JO�SPEPWJUOF�EFäFMF�PCSB¦BUJ� JO�POEJ�OBTFMKFWBUJ� TF­

[BQJÝF�ES��,PWB¦��0ETWFUVKF�UVEJ�OBTFMKFWBOKF�JO�PE�
IBKBOKF�W�EBMKOP�"NFSJLP�JO�ESVHF�QSFLPNPSTLF�EF�
äFMF��1POBWMKBKP¦�NJTMJ�ES��#MFJXFJTB�NFOJ
�EB�EPLMFS
KF�W�;ESVäFOJI�ESäBWBI�NJTJKPOBS�1JSD�	­PO�KF�EFTOB
SPLB�JO�WBSI�,SBOKTLJN�OBTFMOJLPN�W�TFWFSOJ�"NF�
SJLJ­
�CP�ÝF�ÝMP
�LBK�QB�TF�CP�[HPEJMP
�LP�OKFHB�WF¦�OF
CP � 5VEJ� PEIBKBOKF� OB� ,BWLB[� PETWFUVKF� JO� EBKF
QSFEOPTU� 4SCJKJ�� 	­"LP� JEFUF� W�,BWLB[
� TSF¦OP� WBN
QPU
� JO� QP[ESBWJUF� UBN� WTF� 3VTF�� 1SJEJUF� W� 4SCJKP

EPCSP�EPÝMJ®­��
�,PWB¦�KF�W�OBEBMKOKJI�QSJTQFWLJI�OF�
VNPSOP� QPÝJMKBM� /PWJDBN� OBWEVÝVKP¦F� QPUPQJTOF
¦SUJDF�J[�4SCJKF�

;BEOKJLSBU�TP�/PWJDF�QJTBMF�P�J[TFMKFWBOKV�W�4SCJ�
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�EB�WFSKFUOP�OJ�QSJÝMP�EP
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�EB
TF� KF�NBSTJLEP� SBWOP� [BSBEJ� UF� BHJUBDJKF� OBNFTUP� W
"NFSJLP�QPEBM�W�4SCJKP���

6,BWLB[�KF�UFEBK�FEJOB�[FNMKB�W�&WSPQJ
�LJ�JNB
UPMJLP�QSB[OJI�QSPTUPSPW6��

6SFEOJÝUWP�/PWJD�KF�BWHVTUB������PNFOJMP
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OB� UBLP�LBQJUBM� LPU�VN�� *O� TLMFOFKP� [�VQBOKFN
�EB
CPEP� [� CPäKP� QPNP¦KP� JO� QPNP¦KP� WMBEF� MF� QSJÝMJ
CPMKÝJ� ¦BTJ� JO� TLMFOFKP� EFCBUP� [� NJTMJKP�� ­PTUBOJNP
EPNÈ®­�"MJ�TP�UP�#MFJXFJTPWF�NJTMJ �4BN�KF�W�TWPKJI
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;B�HP[EOF�EFMBWDF�KF�CJMB�[BOJNJWB�3PNVOJKB��7
0HMBTOJLV�/PWJD�ÝU�����	����������
�KF�J[ÝMB�QPOVECB
[B�­ÝFTU�LSBOKTLJI�ESWBSKFW­
�QSJEOJI
�LSFQLJI�EFMBW�
DFW
�USEOJI�JO�[ESBWJI�JO�OFPäFOKFOJI��1PUSFCVKF�KJI
KF�­BWTUSJKBOTLP�TMPWBOTLJ�HPTQPEBS­�W�7BMBIJKJ�	3P�
NVOJKB
��1SJQSBWMKBMJ� CJ� MFT� [B�LMBEF
�QPIJÝUWP� JO� [B
LVSKBWP�� ;BTMVäFL� KF� CJM� EOFWOJ� BMJ� OB� BLPSE�� 1PU�
OJOP
� WF¦KJ� EFM� [� äFMF[OJDP
� CJ� KJN� QPWSOJMJ�� 7TBL
ESWBS� TF� KF� NPSBM� QPHPECFOP� [BWF[BUJ� [B� PCEPCKF
QFUJI� MFU��7PEJM� CJ� KJI� LPSPÝLJ� HP[EOJ� JOäFOJS�� 7F¦
JOGPSNBDJK� KF�WTBL�EPCJM�PTFCOP�BMJ� QJTOP�QSJ� HP[E�
OFN�JO�HPTQPEBSTLFN�VSBEOJLV�'SBODV�ÀPMNBKFSKV

-KVCMKBOB
� IJÝOB� ÝUFW�� ��� 	1PMKBOTLP� QSFENFTUKF
���
7� [B¦FULV� EFDFNCSB� ����� TP� PCKBWJMJ� QPOVECP� +B�
OF[B� ,MBVTB
� HP[EOFHB� JOäFOJSKB
� [B� ��� QSJEOJI� JO
LSFQLJI� ESWBSKFW� JO� GMPTBSKFW�� %BUJSBOB� KF� CJMB� OP�
WFNCSB
�7BMBIJKB
�3ÉNOJD
�7ÉMDFB��*OUFSFTFOUJ�OBK�CJ
TF�KBWJMJ�QSJ�'SBODV�ÀPMNBKFSKV
�-KVCMKBOB
�IJÝOB�ÝUFW�
���
�LJ�KF�CJM�UVEJ�QPPCMBÝ¦FO�[B�UF�QPTMF���

;� %VOBKB� KF� QJTBM� 7JLUPS� 3BVOJIBS
� J[TFMKFOTLJ
BHFOU
� LJ� KF� W�/PWJDBI� JO� ESVHJI� ¦BTPQJTJI� WF¦LSBU
CSBM
� EB� ­TF�NOPHJ� 4MPWFODJ� OBNFSBWBKP� QSFTFMJUJ� W
"NFSJLP­�� 5P� HB� KF� TQPECVEJMP� L� MBTUOJ� QPOVECJ
VTMVH��#JM�KF�[BTUPQOJL�[B�"NFSJLP
�3VTJKP
�,BOBEP
JO�#SB[JMJKP��*[HMFEB
�EB�KF�QPTSFEPWBM�PEIBKBKP¦F�OB
­"MMHFNFJOFT�#VSFBV� GàS�"VTXBOEFSFS� WPO�%POBUJ
FU� $PNQ�­� W� )BNCVSH�� 1MPWCB� W� "NFSJLP� KF� PE�
SBTMFHB�OBE����� MFU�TUBMB����QSVTLJI�UPMBSKFW
�PE����
EP����� MFU���� UPMBSKFW� JO�PE�QSWFHB�EP����� MFUB� TUB�
SPTUJ����QSVTLJI�UPMBSKFW��4�UFN�KF�CJMB�QMB¦BOB�PLSPH
USJEFTFUEOFWOB�WPäOKB�JO�QSFISBOB�UFS�PTUBMB�PTLSCB�
1P� NOFOKV� BHFOUB� KF� CJMP� [MBTUJ� W� KVäOJ� 3VTJKJ� PC
�SOFN� NPSKV� VHPEFO� OBKFN� JO� OBLVQ� [FNMKJÝ¦B�
/FNDJ� TP� QSJIBKBMJ� äF� OFLBK� ¦BTB�� 5VEJ� TMPWFOTLJ
SPKBLJ� LNF¦LFHB� TUBOV� CJ� TF� QP� OKFHPWFN� NOFOKV
MBILP�LNBMV�VEPNB¦JMJ�JO�KJN�OF�CJ�CJMP�äBM
�EB�TP�W
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QPOVKB� TWPKP� QPNP¦� QSJ� QPHPECFOJI� TUPSJUWBI
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ÝBOKB���� *[TFMKFOTLJ� BHFOU� KF� J[QPTUBWJM� "NFSJLP� JO
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�LJ�TUB�CJMJ�EWF�OBKCPMK�BLUVBMOJ�EFTUJOBDJKJ�QSJ
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OP�"NFSJLP�JO�,BOBEP�KF�CJMP�LBTOFKÝF�

%FDFNCSB� ����� TP�/PWJDF� [BQPSFEPNB� PCKBWJMF
QSJTQFWFL� 	­#FTFEB� P� QSFTFMKFWBOKJ� W� QUVKF� EFäFMF­

WF¦�JOGPSNBDJK�P�,BWLB[V
�LJ�TP�QSJIBKBMF�J[QPE�QF�
SFTB� BOPOJNOFHB� QJTDB� [�(PSFOKTLF�� 7� QJTNV� QSJ�
QPSP¦B� J[TFMJUWF� W� TFWFSOJ� EFM� ,BWLB[B
� UK�� W� 4UBW�
SPQPM�JO�QPMBCTLP�EPMJOP
�QPMFH�SFL�,VCBO�JO�-BCB�
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MPHB�CJ�BWUPS�QSJQPSP¦BM�J[TFMKFWBOKF�OB�,BWLB[��1P�
USFCOP�QB�CJ�CJMP
�EB�TF�OBTFMJKP�W�WF¦KFN�ÝUFWJMV
�LBS
WF¦LSBU�QPOPWJ��%B�JNBKP�4SCJ�EPCSF�HPTQPEBSTLF�JO
J[PCSBäFWBMOF� TUJLF� [�3VTJKP��.FOJ
� EB� TP� 4MPWFODJ
EPCSJ�PCSUOJLJ
�LJ�CJ�KJI�SBCJMJ�OB�,BWLB[V��5BLP�3VT
LPU�4MPWFOFD�TF�UVEJ� KF[JLPWOP�EPCSP�SB[VNFUB
� J[�
NFE�WTFI�4MPWBOPW�OBKMBäKF��*O�[BLMKV¦J�UB�EFM�QJTNB�
­7FMJL� SB[MP¦FL� KF� UFEBK�NFE�3VTJKP� JO�"NFSJLP�[B
OBÝF�SPKBLF
­���¦FÝ
�CPMKÝB�KF�3VTJKB��%PMHP�QPSP¦JMP
[BLMKV¦VKF
�EB�TF�OB�WSBU�OB�OPT�OJ�USFCB�J[TFMKFWBUJ�W
4SCJKP�BMJ�3VTJKP��7�-KVCMKBOJ�OBK�TF�VTUBOPWJ�ESVÝU�
WP
� LJ� CJ� PSHBOJ[JSBMP� J[TFMKFWBOKF� OB�,BWLB[�� 5SJKF
­QPÝUFOJ� JO� QSFWJEOJ� NPäKF­� OBK� TF� [� EPWPMKFOKFN
SVTLF� WMBEF� PEQSBWJKP� OBQSFK
� EB� TJ� PHMFEBKP� [FN�
MKJÝ¦B
�LJ�CJ�KJN�KJI�WMBEB�QPEFMJMB��7TF�UP�[BUP
�EB�CJ
TF�J[PHOJMJ�OFQSJKFUOPTUJN��*O�[BLMKV¦J��­.OPHP�CJ�TF
EBMP�P�UFK�TUWBSJ�ÝF�QPWFEBUJ
�QB�NJTMJNP
�OBK�CPEF�[B
[EBK� [BEPTUJ�� TBK�OJTNP� T� UFN�ESV[FHB�IPUMJ� EPTF¦J
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� LJ� TF� OBN� [EJ� WBäOB� [B� OBÝF
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;HPEOKB� EBOJDB� KF� LPOFD� KBOVBSKB� ����� PCKBWJMB
EPQJT� [� (PSFOKTLF
� LJ� TWBSJ� 4MPWFODF� QSFE� J[TFMKF�
WBOKFN� LBNPSLPMJ
� [MBTUJ� OB� ­,BWLB[� QPE� 3VTB­�
%PQJTOJL�TF�CPKJ�J[HVCF�	LBUPMJÝLF
�WFSF��0E�%BOJDF
QB� QSJ¦BLVKF
� EB� CJ� WF¦LSBU� PCKBWMKBMB� JOGPSNBDJKF
HMFEF�QSFTFMKFWBOKB��%B�TMPWFOTLJ�JO�OFNÝLJ�¦BTPQJTJ
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,SBOKTLFN���
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�TUS�����o����
�� /PWJDF
�����EFDFNCSB�����
�ÝU�����
�� ;HPEOKB�EBOJDB
�ÝU���
�����KBOVBS�����
�TUS�����
�� ;HPEOKB�EBOJDB
�ÝU���
�����GFCSVBS�����
�TUS����o���
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­VCPHF�4MPWFODF�W�"NFSJLJ­�W�LSBKF
�LKFS�OB�EBMF¦�OF
CJ�CJMP� TPTFEB�LSJTUKBOB
� LKFS� KJI�OF�CJ� WBCJM� [WPO� L
OFEFMKTLJ� NBÝJ
� LKFS� OF� CJ� NPHFM� TQSFKFNBUJ� TWFUJI
[BLSBNFOUPW�����JO�OF�CJ�WJEFM�LBUPMJÝLFHB�EVIPWOJLB
WF¦� MFU� BMJ� DFMP� OJLPMJ
� PUSPDJ� QB� OF� CJ� JNFMJ� QSBWF
W[HPKF� JO� CJ� [EJWKBMJ�� 4LSBULB
� ,PWB¦J¦B� KF� [CPEMB
OFPNFNCB�WFSF��1SJESVäVKF�TF�EPQJTOJLV�HMFEF�PE�
TWFUPWBOKB�OBTFMJUWF�W�#BOBUV�JO�OB�0HSTLFN��5VEJ
HMFEF�4SCJKF�TF�TUSJOKB�[�EPQJTOJLPN
�EB�OJ�QSJNFSOB
[B�OBTFMJUFW�4MPWFODFW
�LFS�TP�4SCJ�QSBWPTMBWOF�WFSF
JO�OJNBKP� LBUPMJÝLJI� DFSLFW��5P�,PWB¦J¦� TNBUSB� [B
¦JTUP�SFTOJDP
�¦FQSBW�ÝF�[BQJÝF��­/F�WFNP�QB
�LBK�H�
ES�� +BOF[� 1PEMJÝ¦FLPW� L� UFNV�MF� QPSF¦F ­� ,PWB¦J¦
PETWFUVKF�UVEJ�­QP[FNFMKTLJ�SBK­
�UK��,BWLB[��*[EWPKJ
J[�TJDFS�VHPEOF�QPEPCF�,BWLB[B�HPSFOKTLFHB�EPQJT�
OJLB�EFKTUWP
�EB�UBN�[B�LNFUJKTUWP�OJ�QSJQSBWOJI�SBW�
OJD��5BNLBKÝOKJ�LSBKJ�TP�CPMK�QSJQSBWOJ�[B�WSUOBSTUWP

WJOBSTUWP� JO�TWJMBSTUWP��0LSDB� UVEJ�3JCOJ¦BOF
�LJ� TP
TF�­[BUFMFCBMJ­�W�LBWLBÝLF�HP[EPWF��%BKF�QB�EPQJTOJ�
LV�QSBW�HMFEF�USHPWJOF��(MFEF�WFSF�TF�4MPWFOFD�LPU
TW��1BGOVDJK�ESäJ�QSBWJMB��­,SJTUKBO�NJ�KF� JNÏ� JO�LB�
UPMJ¦BO� QSJJNFL­�� %B� TP� ,P[BLJ� JO� #PMHBSJ� ­TUBSP�
WFSTLJ� SB[LPMOJLJ­� JO� OF� LBUPMJ¦BOJ
� ­JO�NFE� UBLF� W
4FSCJKP� TF� QPEBUJ
� [HPSFK� H�� EPQJTOJL� 4MPWFODFN
PETWFUVKF®­�5V�,PWB¦J¦�SB[NJÝMKB
�LBK�¦F�TF�OB�,BW�
LB[V�OBTFMJ�WFMJLP�4MPWFODFW
�LJ�TJ�VTUBOPWJKP�WFMJLF
PC¦JOF� QP� SVTLJI� [BLPOJI
� [� MBTUOP� TBNPVQSBWP� JO
­CJ�TJ�4MPWFODJ�W�OPWJ�EPNPWJOJ�MBILP�PNJTMJMJ�TWPKF
ÝPMF� JO� DFSLWF­ �5PEB�ILSBUJ� HB� [BKBNF�EWPN�� LEP
CP� QB� QPSPL
� EB� CPTUB� ÝPMB� JO� DFSLFW� EFMPWBMJ� QP
­LSJTUKBOTLJ� o� LBUPMJÝLJ� WFSJ­ � ­3VTPWTLF� QPTUBWF � o
1PKEJUF�ä�OKJNJ�SBLPN�äWJäHBU�®­�4LSBULB
�SVTLB�[HP�
EPWJOB�LBäF
�NFOJ�,PWB¦J¦
�EB�OJ�CJMB�OJLPMJ�OBLMP�
OKFOB�LBUPMJÝLJ�WFSJ
� ÝPMF�QB�OF�TMPWFOTLFNV� KF[JLV�
5P� WFMKB� UVEJ� [B� ¦BT� "MFLTBOESB� **�� *O� [BLMKV¦J�
¦FQSBW�EPMFOKTLJ�LNFU�LNFUVKF�QP�OFSPEPWJUOJI�ISJ�
CJI�[B�LPÝ¦FL�¦SOFHB�LSVIB� JO�OFLBK�LBQMKJD�LJTMFHB
WJOB
�¦FQSBW�TUSBEB
�WTFFOP�WF
�EB�[B�TMBCJNJ�MFUJ�QSJ�
IBKBKP�EPCSB�� *O�LBS� KF� QP�OKFN�OBKWBäOFKÝF
� PTUBKB
[WFTU�LBUPMJÝLJ�WFSJ��;BUP�,PWB¦J¦�WTFN�EPQJTOJLPN
QSJQPSP¦B
� EB� QB[MKJWP� QJÝFKP� P� J[TFMKFWBOKV� W� UVKF
LSBKF
�TBK�¦MPWFL�OJNB�TBNP�UFMFTB
�BNQBL�UVEJ�EVÝP�
%B�KF�USFCB�TLSCFUJ�[B�PCPKF
�OBKCPMK�QB�[B�EVÝP�

7� 3VTJKP� TP� PEIBKBMJ� TMPWFOTLJ� J[TFMKFODJ
� LJ� TP
CJMJ� J[PCSBäFODJ
� OB[BEPWPMKOJ� [� SB[NFSBNJ� W� "WT�
USJKJ
�W�3VTJKJ�QB�TP�WJEFMJ�EFäFMP
�LJ�KF�QPLMJDBOB
�EB
SFÝJ�4MPWFODF�J[QPE�UVKFHB�KBSNB����1SWJ�TP�QSJIBKBMJ
LPOFD� ÝFTUEFTFUJI� MFU� ���� TUPMFUKB�� 3VTJKB� OJ� JNFMB
EPWPMK�V¦JUFMKFW�LMBTJ¦OJI� KF[JLPW
�[BUP� TP� MFUB�����
VTUBOPWJMJ�4MPWBOTLJ�V¦JUFMKTLJ�JOÝUJUVU�W�1FUFSCVSHV�
5BLP�KF�&JOTQFJMFSKFW�4MPWFOFD�W�$FMPWDV
����� KBOV�
BSKB�����
�QPSP¦BM�P�QJTNV�¦FÝLFHB�V¦JUFMKB�J[�.PT�
LWF
�LJ� KF�QP[JWBM�V¦JUFMKF
�OBK�QSJEFKP�W�3VTJKP��0E
MFUB� ����� EP� ����� KF� OB� 4MPWBOTLFN� V¦JUFMKTLFN
JOÝUJUVUV�ÝUVEJSBMP����4MPWFODFW���

�� �VSLJOB
�3VTLP�TMPWFOTLJ�LVMUVSOJ�TUJLJ
�TUS������
�� �VSLJOB
�3VTLP�TMPWFOTLJ�LVMUVSOJ�TUJLJ
�TUS�����o����

;BLMKVWFL

/FEWPNOP� KF� SB[TMPKFWBOKF� TMPWFOTLFHB� QPEF�
äFMKB�JO�OBSBÝ¦BOKF�NBMJI�LNFUPW
�LBKäBSKFW
�EOJOBS�
KFW
�WJOJ¦BSKFW�JO�ESVHJI�LNF¦LJI�EFMBWDFW�W[QPTUBW�
MKBMP� CB[FO� EFMPWOF� TJMF
� LJ� TJ� KF� NPSBMB� QSJEPCJUJ
[BQPTMJUFW
� EB� TP� TF� QSFäJWFMJ�� ;BUP� SB[VNFNP� PE�
IBKBOKF� OB� UVKF�� 3FWOFKÝJ� TP� QPHMFEPWBMJ� QSPUJ� )S�
WBÝLJ
�#BOBUV
�4SCJKJ� JO�OF�OB[BEOKF� QSPUJ� KVäOFNV
,BWLB[V
� QPHPKOP� ­CPHBUFKÝJ­� QSPUJ� ;ESVäFOJN
ESäBWBN�"NFSJLF�� ,PU� VHPUBWMKB� 1�� 7PEPQJWFD� TP
CJMJ� NFLTJLBKOBSKJ� FEFO� PE� [OBLPW� SBTUP¦F� LNF¦LF
TUJTLF���� #PMK� J[� HP[EBSTLJI� PLPMJK� /PUSBOKTLF� JO
%PMFOKTLF� TP� äF� QSFE� ÝFTUEFTFUJNJ� MFUJ� PEIBKBMJ� PE
)SWBÝLF�QSPUJ�W[IPEV�LPU�­)SWBUBSKJ­
� JO�QSFEWTFN
LPU� HP[EOJ� EFMBWDJ�� *OEVTUSJKTLP� SB[WJUFKÝJ� SVEBSTLJ
JO�UPWBSOJÝLJ�LSBKJ�TP�QSJWBCMKBMJ�W�OFNÝLF�EFMF�"WT�
USJKF�[MBTUJ�ÀUBKFSDF�JO�EFMPNB�,SBOKDF�	W�ÝFTUEFTFUJI
MFUJI�QSFKÝOKFHB� TUPMFUKB

� W�OFNÝLF�EFäFMF� ÝFMF�LBT�
OFKF
�QP�OBTUBOLV�OFNÝLF�ESäBWF�

­7FMJL�SB[MP¦FL�KF�UFEBK�NFE�3VTJKP� JO�"NFSJLP
[B� OBÝF� SPKBLF­
� TP� [BQJTBMJ� W� /PWJDBI� EFDFNCSB
�������� 1PEPCOP� VHPUPWJUFW� MBILP� QPTUBWJNP� UVEJ
[B�QSJNFSKBWP�;ESVäFOJI�ESäBW�T�4SCJKP�JO�3VTJKP�UFS
ESVHJNJ�QSJTFMKFOTLJNJ�EFäFMBNJ
� LJ� TP� KJI� QSJQPSP�
¦BMJ� BMJ� PETWFUPWBMJ� 4MPWFODFN� W� UFN� ¦BTV��/BWEV�
ÝVKP¦J� QSJTQFWLJ� ES�� ,PWB¦B� T� TLMJDFWBOKFN� OB� TMP�
WBOTLP� QPSFLMP� OJTP� SB[WOFMJ� 4MPWFODF� W� UBLJ�NFSJ

LPU� TP� TMPWFOTLF� J[PCSBäFODF�[ESBWOJLF
� LJ� TP� TF
PEMP¦JMJ� [B� 4SCJKP� JO� KJ� QSJ� UFN� QPNBHBMJ� W� CPKV� [B
QPQPMOP�TBNPTUPKOPTU�����FQSBW� KF�CJMB�4SCJKB� SFMB�
UJWOP�CMJ[V�TF�TMPWFOTLJ�LNFUKF
�LPU�OBT�JOGPSNJSBKP
UBLSBUOJ� ¦BTPQJTOJ� WJSJ
� OJTP� PE[WBMJ� T� LPOLSFUOJNJ
PEIPEJ�� ;BLBK � 5FäLP� KF� SF¦J�� #PMK� LBUPMJÝLF� SB[�
NJÝMKBKP¦F� JO�QJTP¦F� KF�NPUJMB�QSBWPTMBWOB� WFSB
� LB�
LPS�UVEJ�W�QSJNFSV�,BWLB[B��7MBEBMB�KF�UVEJ�OFLBLB
OFHPUPWPTU�JO�OFKBTOPTU��,POFD�LPODFW�KF�CJMB�4SCJKB
TUBMOP�W�OBQFUJ�WPKBÝLJ�TJUVBDJKJ
�LBS� TF� KF�LNBMV� J[�
LB[BMP� W� PCFI� WPKOBI� T� 5VSLJ� OFLBK� MFUJI� LBTOFKF�
.PUF¦F� TP� CJMF� ÝF� JOGPSNBDJKF� ESVHB¦F�NJTMF¦JI
� LJ
TP�PQP[BSKBMJ
�EB�WTF�OJ�UBLP�MFQP�LPU�TF�LBäF�W�EP�
QJTJI�ES��,PWB¦B�W�/PWJDBI��0EMP¦JUFW
�EB�CJ�EPNB
WTF�QSPEBMJ�BMJ�CJMJ�PEWJTOJ�PE�TSCTLF�WMBEF�HMFEF�QSJ�
EPCJUWF�[FNMKF�W�4SCJKJ
�OJ�CJMB�MBILB�[B�TMPWFOTLFHB
LNFUB�

;ESVäFOF�ESäBWF�TP�JNFMF�QSFEOPTU�W�UFN
�EB�TP
PE� #BSBHF� EBMKF� QSJIBKBMJ� TMPWFOTLJ� NJTJKPOBSKJ
� LJ
OJTP� TBNP�QPLSJTUKBOKFWBMJ� TUBSPTFMDF
� BNQBL� TP�CJMJ
CPMK�BMJ�NBOK�OB�SB[QPMBHP�FWSPQTLJN�LBUPMJÝLJN�QSJ�
TFMKFODFN
�[MBTUJ�OFNÝLJN
�JO�OF�OB[BEOKF�QPTBNF[�
OJLPN�JO�WF¦KJN�TLVQJOBN�4MPWFODFN
�LJ�TP�QSJIB�
KBMF� PE� LPODB� ÝFTUEFTFUJI� MFU
� QSFEWTFN� W� .JOOF�
TPUP��	;BOJNJWP�KF
�EB�TP�CJMF�;ESVäFOF�ESäBWF�WF�
¦JOTLP�QSPUFTUBOUTLF
�LBUPMJÝLB�WFSF�KF�CJMB�W�P[BEKV�

�� 7PEPQJWFD
�0E�1PIMJOPWF�TMPWOJDF
�TUS�����
�� /PWJDF
�ÝU����
�����EFDFNCFS�����
�TUS������
�� /FEPL
�1SWJ�TMPWFOTLJ�[ESBWOJLJ
�TUS�����o����
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1JSD�KF�SB¦VOBM�OB�.JOOFTPUP�LPU�ESäBWP
�LKFS�CJ�CJMB
LBUPMJÝLB� WFSB� W� WF¦JOJ�
�.JTJKPOBS� 1JSD� KF� JNFM� QSJ
UFN�PEMP¦JMOP�TJNCPMOP�WMPHP
�TBK�KF�QSFETUBWMKBM�OF�
LP�HBSBODJKP
�EB�TF�QSJÝMFLPN�OF�CP�[HPEJMJ�LBK�IV�
EFHB�� 5P� NV� OJ� WFEOP� VTQFMP� 	WTBK� FOP� TLVQJOP
TMPWFOTLJI�QSJTFMKFODFW�TP�NV�­TQFMKFMJ­�OB�ESVHB�PC�
NP¦KB�W�.JOOFTPUJ

�WFOEBS�TP�NJTJKPOBSTLB�QJTNB

LJ�TP�KJI�PCKBWMKBMJ�W�UBLSBUOFN�TMPWFOTLFN�JO�OFN�
ÝLFN�¦BTPQJTKV�W�EPNPWJOJ
�QPTSFEOP�WBCJMB�	SB[FO�W
QSJNFSJI�EJSFLUOFHB�PETWFUPWBOKB
�W�"NFSJLP��;MB�
TUJ�QP�ESäBWMKBOTLJ� WPKOJ� TP� TMPWFOTLB�HMBTJMB�PCKBW�
MKBMB�WFEOP�WF¦�OPWJD�J[�"NFSJLF��,MKVC�UFNV
�EB�TP
CJMF�NOPHF�TMBCF
�OJTP�NPHMF�[BVTUBWJUJ� J[TFMKFWBOKB
4MPWFODFW
� LJ� KF� EPTFHMP� TWPK� WSIVOFD� W� ¦BTV�NOP�
äJ¦OFHB� J[TFMKFWBOKB� W� ;ESVäFOF� ESäBWF� W� [BEOKJI
EFTFUMFUKJI�QSFE�J[CSVIPN�QSWF�TWFUPWOF�WPKOF�

7�WBMV
� LJ� HB�PCSBWOBWBNP�W� UFN�QSJTQFWLV
� TP
PEIBKBMF� LNF¦LF� ESVäJOF�� /FLBUFSJ� TP� QSPEBMJ� TWPK
HSVOU
�ESVHJ�HB�PEEBMJ�W�OBKFN
�USFUKJ�TP�JNFMJ�UPMJLP
EFOBSKB
�EB�TP�MBILP�PEQPUPWBMJ�JO�TJ�W[QPTUBWJMJ�PT�
OPWOF�QPHPKF� [B� äJWMKFOKF��"OESFK�3FTNBO
� QP�EP�
NB¦F�3PKFD
�LNFU�[� ­0UPLB­�OB�(PSFOKTLFN
� TF� KF

4MPWFOTLJ� MPWFD� W� .JOOFTPUJ� 	+�� ;BWFSOJL
� "NFSJÝLJ
4MPWFODJ
�����
�

OBTFMJM�QSJ�4W��+PäFGV�W�.JOOFTPUJ��,VQJM�KF�[B������
HPMEJOBSKFW�����PSBMPW�[FNMKF
�PE�LBUFSF�KF�CJMP�OBE
��� PSBMPW� äF� [PSBOF� JO� QPTFKBOF
� IJÝP
� EWB� LPOKB

EFWFU�LSBW
�QSBÝJ¦F�JO�QPUSFCOP�­IJÝOP�PSPEKF­����*[
JTUJI�LSBKFW�KF�CJM�5PN	Bä 
�1SBI�J[�;BMF¦
�LJ�KF�LVQJM
����PSBMPW�OKJW
����äF�[PSBOJI
�PTUBMP�TP�CJMJ�QBÝOJLJ
JO�HP[EPWJ
�IJÝP
����HMBW�HPWFKF�äJWJOF
�USPQ�TWJOK�o
WTF� [B� ���� [MBUJI� EPMBSKFW���� /FEWPNOP� HSF� [B
[HPECJ�P�EPCSFN�[B¦FULV�

�F� TF� VTUBWJNP� QSJ� TUSPÝLJI� QPUJ�� 3FT� TP� CJMJ
TQSWB� WJTPLJ
� [MBTUJ� W� ¦BTV� SFELFHB� äFMF[OJÝLFHB
PNSFäKB�OB�PCFI�TUSBOFI�"UMBOUJLB� JO�EPMHF�QMPWCF
[BSBEJ� KBESOJD
� LJ� TP� CJMF� ÝF� PEWJTOF� PE� NPSTLJI
UPLPW� JO� WFUSPW��7FOEBS� [� OBSBÝ¦BOKFN� J[TFMKFWBOKB
J[� &WSPQF� JO� QPTUPQOJN� QSFWMBEPWBOKFN� QBSOJLPW

TF� KF� DFOB� WPäOKF� [OJäFWBMB�� +FTFOJ� ����� TJ� KF� 1JSD
[BQJTBM�OFLBK� DFO�QSFWP[B�PE�-KVCMKBOF� EP�.JOOF�
TPUF��7� USFUKFN� SB[SFEV� KF� CJMB� DFOB� QPUPWBOKB� ���
HPMEJOBSKFW
�LBS�KF�WLMKV¦FWBMP�QSFISBOP�OB�QBSOJLV�
0USPDJ�EP�����MFUB�TP�QMB¦FWBMJ�QPMPWJ¦OP
�EPKFO¦LJ�W
NBUFSOFN�OBSP¦KV� TP� QPUPWBMJ� CSF[QMB¦OP����0CMB�
¦JMB�W�"NFSJLJ�TP�CJMB�ESBHB��5BLP�KF�NJTJKPOBS�+BOF[
�FCVMK� KF� PC� LPODV� BNFSJÝLF� ESäBWMKBOTLF� WPKOF
QMB¦BM�[B�FOF�IMB¦F�­TSFEOKF�SPCF­�LBS����HPMEJOBSKFW
BWTUSJKTLFHB�EFOBSKB��%SVHB¦F�SF¦FOP
�[B�DFOP�EFTF�
UJI� IMB¦� KF� PESBTFM� J[TFMKFOFD� QSJÝFM� J[� -KVCMKBOF� W
.JOOFTPUP����5SPCFD�ÝF�QJÝF
�EB�PESBTMB�PTFCB�SBCJ
PLPMJ�����HPMEJOBSKFW�W�BWTUSJKTLFN�EFOBSKV�	QBQJSKV

BMJ� OFLPMJLP� ¦F[� ���� HPMEJOBSKFW� W� [MBUV� [B� QPU� W
"NFSJLP����/B�QPUPWBOKV�KF�PCJTLBM�USHPWDB�"OUPOB
ÇBHBSKB�W��JLBHV
�LJ�NV�KF�EBM�­UFMF¦OKBL­�P[JSPNB

7MBL�KF�PMBKÝBM�QPU�W�BNFSJÝLJI�QSPTUSBOTUWJI��,KFS�KF�ÝMB
äFMF[OJDB
� UBN� TP� OBTUBKBMB� OBTFMKB� QSJTFMKFODFW� 	+�
;BWFSUOJL
�"NFSJÝLJ�4MPWFODJ
�����
�

�� ;HPEOKB�EBOJDB
�ÝU����
�����EFDFNCFS�����
�TUS������
�� ;HPEOKB�EBOJDB
�ÝU���
�����KBOVBS�����
�TUS�����
�� %SOPWÝFL
�'SBOD�1JSD
�TUS�����
�� ;HPEOKB�EBOJDB
�ÝU���
����KBOVBS�����
�TUS���o��
�� ;HPEOKB�EBOJDB
�ÝU����
����BQSJM�����
�TUS����o���
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LPW¦FL�W�WSFEOPTUJ���HPMEJOBSKFW����,P�KF�CJM�W�LSBKV
8BCBTIBX� W� .JOOFTPUJ� PNFOKB
� EB� QPÝJMKB� QJTNB
EPNB¦JN�� %B� QPUVKFKP� LBS� NFTFD� EOJ
� WFOEBS� [B
UFMFHSBG�OJNB�EFOBSKB
�LFS�WTBLB�CFTFEB�OB� UFMFHSB�
NV�TUBOF���­UFSEOKBLPW­�BMJ����HPMEJOBSKFW����.JTJ�
KPOBS�+BOF[�5PNBäFWJ¦�PNFOKB�WTPUP�����HPMEJOBS�
KFW� LPU� OBKOJäKP� DFOP� [B� QPU� EP�.JOOFTPUF���� 1P�
USFCOB�CJ�CJMB�BOBMJ[B�TUSPÝLPW�QPUJ
�TBK�TP�CJMF�TNFSJ
SB[MJ¦OF
�QSFWP[OB�TSFETUWB�UVEJ�JO�äF�UBLSBU�TF�SB¦V�
OBMJ
�EB�KF�WPäOKB�T�QBSOJLPW�IJUSFKÝB�JO�VEPCOFKÝB
�JO
OF�OB[BEOKF�DFOFKÝB�[BSBEJ�IJUSPTUJ�QMPWCF�

7�QJPOJSTLJI�¦BTJI� KF�CJMP� J[TFMKFWBOKF� J[� TMPWFO�
TLFHB�QSPTUPSB� UFTOP� WF[BOP�OB� QPUJ� OFNÝLJI� J[TF�
MKFODFW
� LBS� WFMKB� UVEJ� [B� QSJTFMKFWBOKF� W� ;ESVäFOF
ESäBWF�� 1SFEWJEFWBN
� EB� TP� NOPHJ� TMPWFOTLJ� J[TF�
MKFODJ�[OBMJ�WTBK�PTOPWF�OFNÝ¦JOF
�OQS��NPÝLJ
�LJ�TP
TMVäJMJ�W�WPKTLJ
�LSPÝOKBSKJ
�LJ�TP�QSPEBKBMJ�TWPKF�CMBHP
QSFEWTFN� QP� OFNÝLJI� EFäFMBI� &WSPQF�� 5P� TP
QPUSFCPWBMJ� UVEJ� W�;ESVäFOJI�ESäBWBI� SBWOP� [BSBEJ
TP¦BTOFHB� PEIBKBOKB� J[� OFNÝLFHB� LBUPMJÝLFHB� QSP�
TUPSB��"OHMFÝ¦JOF�TP�TF�QP¦BTJ�QSJWBKBMJ�

4LSBULB
�;ESVäFOF�ESäBWF�TP�CJMF�UJTUJ�NBHOFU
�LJ
KF�[BKFM�UVEJ�4MPWFODF��4QSWB�LSPÝOKBSKF�	%PMFOKTLB


OBUP�PE�LPODB�ÝFTUEFTFUJI�MFU�(PSFOKDF��0CB�UPLPWB
TUB�CJMB�MP¦FOB�QP�¦BTV�JO�QSPTUPSV��,SPÝOKBSKFN�TMF�
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Warum übte Amerika eine größere An-
ziehungskraft auf slowenische Emigranten
aus als Serbien und Russland?
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