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�UPLSBU�QSWP�[B�.BSJCPS�JO
[BEOKP� [BNF�� 1PSUSFUJSBM� NF� KF� HPTQPE� 'SJESJDI� %BCFS
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,FS�NV�NBKIOP�NFTUP�CSF[�QPNFNCOJI�VSBEPW
JO� ÝPM� OJ�NPHMP� [BHPUPWJUJ� PCTUPKB
� KF� QP� USFI� MFUJI
äJWPUBSKFOKB
� MFUB�����
�[BQVTUJM�1UVK� JO�TF�QSFTFMJM�W
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� LKFS� KF� VQBM�OB� CPMKÝF� QPTMPWOF�NPäOPTUJ�
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�KF�4DIàU[
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;FJUVOH
�WFOEBS�QB�EPWPMKFOKB�[BOK�OJ�EPCJM��1P�OKF�
HPWFN�TMPWFTV�KF�NPSBMP�NFTUP�WF¦�LPU�QPM�TUPMFUKB
¦BLBUJ�OB�SB[DWFU�UJTLBSTLF�QBOPHF
�TWPK�QSWJ�MJTU�QB�KF
1UVK�EPCJM�ÝFMF�MFUB������

.FTUOB�HMBTJMB

���1FUUBVFS�8PDIFOCMBUU

1P�OFVTQFÝOFN�QPTLVTV�'SBO[B�"OUPOB�4DIàU[B
W�MFUV������KF�NPSBM�1UVK�OB�TWPK�QSWJ�¦BTPQJT�¦BLBUJ
ÝF�EPCSJI���� MFU��5BLSBU� KF� J[QPE�QSFÝF� UJTLBSKB� +B�
LPCB� 4DIÚOB��� NFE� QUVKTLF� CSBMDF� [B¦FM� QSJIBKBUJ
1FUUBVFS�8PDIFOCMBUU��1SWB�ÝUFWJMLB�UFHB
�LPU�OBN�äF
TBNP�JNF�QPWF
�UFEFOTLP�J[IBKBKP¦FHB�MJTUB
���KF�CJMB
OBUJTOKFOB� ���� GFCSVBSKB� ������ 6WPEPNB� KF� VSFE�
OJÝUWP
�LJ� KF�CJMP�W�SPLBI� +PTFGB� +BLZKB
�CSBMDFN�SB�
[MPäJMP
� LBK� KF� OBNFO� ¦BTPQJTB�� ¤&JOFN� WJFMTFJUJH
MBOHHFIFHUFO�8VOTDIF�FOUTQSFDIFOE
�àCFSHFCFO�XJS�NJU
%JFTFN�EJF� FSTUF�/VNNFS�EFT� h1FUUBVFS�8PDIFOCMBUUFTh
EFS� 0FGGFOUMJDILFJU�� <���>� %JF� 1PMJUJL� HSÚ�FSFO� #MÊUUFS
àCFSMB�FOE
�XFSEFO�XJS�VOT�BVTTDIMJF�MJDI�EFS�"VGHBCF
XJENFO
� EFO� MPDBMFO� #FEàSGOJTTFO� IJOTJDIUMJDI� EFS
1VCMJDBUJPO�3FDIOVOH� [V� USBHFO
� EBCFJ� KFEPDI� TUSFOHF
BMMFT� WFSNFJEFO
� XBT� .J�HVOHTU� [V� <OFWJUMKJWP>� PEFS
,MBUTDITVDIU� [V� GÚSEFSO� HFFJHOFU� XÊSF�� %FS� *OIBMU
VOTFSFT�#MBUUFT�TPMM�TJDI�EBEVSDI�GàS�EFO�HFFISUFO�-FTF�
LSFJT� TP� BOSFHFOE� XJF� NÚHMJDI� HFTUBMUFO
� EB�� XJS
CFTPOEFSF� "VGNFSLTBNLFJU� EFO� 4UBEUOFVJHLFJUFO� VOE
EFS� 5IÊUJHLFJU� VOTFSFS� $PNNVOF� XJENFO� VOE� EVSDI
FJOF� 0GGFOF� 4QSFDIIBMMF� HFSFDIUF� 8àOTDIF� VOE� #F�
TDIXFSEFO�[VN�"VTESVDLF� CSJOHFO� <OFWJUMKJWP
�OBKWFS�
KFUOFKF�� XPMMFO>�� %BT� 'FVJMMFUPO� XJSE� 3PNBOF
� /P�
WFMMFO� VOE� &S[ÊIMVOHFO� BVT� CFXÊISUFS� 'FEFS� FOU�
IBMUFO��BVDI�IBCFO�XJS�EBGàS�4PSHF�HFUSBHFO
�EB��FJOF
4FSJF� MBVOJHFS� 4LJ[[FO� VOUFS� EFN� 5JUFM� h1FUUBVFS
(FOSF�#JMEFSh� WPO� ;FJU� [V� ;FJU� <OFWJUMKJWP
� OFKWFS�
KFUOFKF�� FSTDIFJOFO>� VOE� IBVQUTÊDIMJDI� MPDBMF� 5BHF�
TFSFJHOJTTF�CFIBOEFMO�XJSE��"V�FSEFN�XFSEFO�XJS�BVDI
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�TUS����
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NBMP�EPLB[JM��/BKWF¦�OBN�P�OKFK� SB[LSJKFKP�4DIÚOPWJ�PHMBTJ
JO�TLPQJ�[BQJTLJ�W�MJTUV�1FUUBVFS�8PDIFOCMBUU��ÇF�MFUB������KF
4DIÚO�[BQVTUJM�NFTUP�UFS�TF�QSFTFMJM�OB�%VOBK�	QSJN��)FSOKB
.BTUFO
�����MFU�UJTLBSTUWB�OB�1UVKV
�TUS����
�

�� 1P�OBWFECBI� W� MJTUV� TBNFN
� KF� J[IBKBM� WTBLP� OFEFMKP� 	­&S�
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��1SJN��1FUUBVFS�8PDIFOCMBUU� 	ÝU�� �
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��7�4MPWFOJKJ
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BVG�EJF�-BOEXJSUITDIBGU�VOE�#PEFODVMUVS�VOTFS�"VHFO�
NFSL� SJDIUFO� VOE� TJOE� VOT� TPXPIM� GàS� EJFTFT� 'BDI� BMT
BVDI�BVG�EFN�(FCJFUF�EFS�7PMLTXJTTFOTDIBGU�àCFSIBVQU

#FJUSÊHF�WPO�4FJUF�NFISFSFS�IJFTJHFO�VOE�BVTXÊSUJHFO
TDISJGUTUFMMFSJTDIFO�"VUPSJUÊUFO�[VHFTBHU�XPSEFO��<���>­��

7�QSPHSBNTLFN�VWPEV� J[WFNP
�EB� TF� MJTU�OF�CP
VLWBSKBM�T�QPMJUJLP
�TBK�KP�CP�QSFQVTUJM�­WF¦KJN­�TQPE�
OKFÝUBKFSTLJN� ¦BTPQJTPN
� UFNWF¦� TF� CP� PNFKJM� OB
QPSP¦BOKF� P� EFMPWBOKV� PC¦JOTLJI� PECPSPW
� QPSP¦BM
CP�P�MPLBMOFN�EPHBKBOKV�UFS�QSJOBÝBM�OPWJDF�[�OFQP�
MJUJ¦OP�WTFCJOP��1SBW�UBLP�TF�CP�VLWBSKBM�[�SB[MJ¦OJNJ
HPTQPEBSTLJNJ�WQSBÝBOKJ
�QSFEWTFN�T�QPESP¦KB�QPMKF�
EFMTUWB�JO�BHSJLVMUVSF
�NBOKLBMJ�QB�OF�CPEP�OJUJ�QPE�
MJTUFL� [� SB[WFESJMOP� WTFCJOP� OJUJ� PHMBTJ� BMJ� SFLMBNF�
(MBWOFNV� MJTUV� KF� CJMB� QSJMPäFOB� ÝF� JOGPSNBUJWOB
QSJMPHB�T�QSFQSPTUJN�OBTMPWPN�#FJMBHF�[VN�1FUUBVFS
8PDIFOCMBUU
� LJ� KF� QSJOBÝBMB� PHMBTF
� OB[OBOJMB
� WSF�
NFOTLF�OBQPWFEJ
�LBLPS�UVEJ�SPNBO�W�OBEBMKFWBOKJI
[� OBTMPWPN�8BT� EFS� /FJE� WFSNBH � PEFS� %JF� 'PMHFO
EFS�5IÊUJHLFJU�OF[OBOFHB�BWUPSKB��7FOEBS�QB� MJTU
�LJ
KF�PCTFHBM�ÝFTU�TUSBOJ
�OJ�TUSFNFM�L�PSJHJOBMOPTUJ
� TBK
TF�KF�NOPHPLSBU�QSJQFUJMP
�EB�KF�¦MBOLF�QSFW[FNBM�J[
ESVHJI�OB�ÀUBKFSTLFN�J[IBKBKP¦JI�¦BTOJLPW�

ÇF� QP� EPCSJI� EWFI� NFTFDJI� J[IBKBOKB
� LPOFD
BQSJMB�����
�TF�KF�VSFEOJÝUWP�PQSBWJ¦JMP�TWPKJN�CSBM�
DFN
�LFS�UFEOJL�OJ�NPHFM�VTUSF¦J�WTFN�[BIUFWBN
�UFS
KJI� QSPTJMP� [B� SB[VNFWBOKF
� TBK� TF� KF� o� UBLP� VSFE�
OJÝUWP� o� W� QSWJI�NFTFDJI� UJTLBSOB� TQPQBEBMB� T� ÝUF�
WJMOJNJ�UFäBWBNJ
�LJ�QB�CJ�OBK�CJMF�TFEBK�PEQSBWMKFOF�
0CFOFN� KF� VSFEOJÝUWP� TWPKP� QVCMJLP� QPWBCJMP� L
SFEOFNV� OBSP¦JMV� OB� ¦BTOJL�� ¤.JU� ���.BJ� E�� +�� CF�
HJOOU� EBT� **��2VBSUBM� EFT� h1FUUBVFS�8PDIFOCMBUUh�� &JO
7JFSUFMKBIS� JTU� FJOF� [V� LVS[F� 4QBOOF� ;FJU� VN� FJOFO
3àDLCMJDL�EBSBVG�[V�XFSGFO�VOE�EBSBO�'PMHFSVOHFO�GàS
EJF�;VLVOGU�[V�LOàQGFO�

8FOO� BVDI� EBT� 8PDIFOCMBUU� JO� 'PSN� VOE� *OIBMU
OJDIU� BMMFO�"OGPSEFSVOHFO� FOUTQSFDIFO� LPOOUF
� TP�NV�
EJFTCF[àHMJDI�OVS�BO�EJF� HàUJHF�/BDITJDIU�EFT� HFFISUFO
-FTFSLSFJTFT� BQFMMJSU� XFSEFO
� JOEFN� EJF� %SVDLFSFJ� JO
EFO� FSTUFO�.POBUFO�NJU�NFISFSFO� 4DIXJFSJHLFJUFO� [V
LÊNQGFO� HFIBCU� IBUUF�� %JF� HSÚ�UFO� )JOEFSOJTTF� TJOE
OVO�CFTFJUJHU�VOE�FT�XJSE�EBT�8PDIFOCMBUU�WPO�OVO�BO
PIOF�4UÚSVOH�HBO[�SFHFMNÊ�JH�FSTDIFJOFO�

%JF� 4PSHF� EFS�3FEBLUJPO� TPMM� FT� TFJO� EFO� *OIBMU� TP
JOUFSFTTBOU� VOE� SFJDIIBMUJH� [V� HFTUBMUFO� BMT� FT� EFO
8àOTDIFO� EFS� HFFISUFO� -FTFSO� VOUFS� (FTUBMUVOH� EFS
IJFSPSUJHFO�-PLBM�7FSIÊMUOJTTFO� BOHFNFTTFO� FSTDIFJOFO
XJSE�� 8JS� CJUUFO� EBIFS� VN� SFDIU� [BIMSFJDIF� #F�
UIFJMJHVOH�BO�EFS�1SÊOVNFSBUJPO�EFT�**��2VBSUBMT�VOE
BO�EFN�*OTFSBUFOUIFJMF�EFT�8PDIFOCMBUUFT�­��

"�LPOFD�LPODFW�TJ�MJTU�WTFFOP�OJ�NPHFM�QSJEPCJUJ
PENFWOPTUJ
�LJ�CJ�TFHBMB�POTUSBO�NFTUOFHB�PC[JEKB�
;BSBEJ�OFQPNFNCOF� JO�­OFÝLPEMKJWF­�WTFCJOF� KF�CJM
OF[BOJNJW� JO�OJ�CJM� UFNB�QPHPWPSPW��4BNP�PC�OKF�
HPWFN� SPKTUWV� KF� W[CVEJM� LBO¦FL� [BOJNBOKB��/FLB�

�� 1FUUBVFS�8PDIFOCMBUU
�ÝU���
�����GFCSVBS�����
�OFQBHJOJSBOP�
�� 1FUUBVFS�8PDIFOCMBUU
�ÝU����
�����BQSJM�����
�OFQBHJOJSBOP�

UFSJ�MPLBMOJ�MJTUJ�TP�W�LSBULJ�OPUJDJ�OB[OBOJMJ�J[JE�UFHB
QUVKTLFHB� UFEOJLB���� 7FOEBS� KF� UVEJ� OB� 1UVKV� QMB�
IOFMP�OBWEVÝFOKF�OBE�QFSJPEJLP� [�EVIBNPSOP�WTF�
CJOP�JO�ÝUFWJMP�BCPOFOUPW�TF�KF�OBHMP�NBOKÝBMP��%OF
����EFDFNCSB������KF�UBLP�+BLPC�4DIÚO
�UJTLBS�MJTUB

OB[OBOJM�CSBMTUWV�[BEOKP�ÝUFWJMLP�MF�UFHB���

1UVKTLJ�LSPOJTU�'FSEJOBOE�3BJTQ�	����o����
�KF
W�TWPKJ�LSPOJLJ�$ISPOJL�WPO�1FUUBV�	����o����
�QP�
SP¦BM� P� LPODV� LSBULPäJWFHB� UFEOJLB� W� QSFDFK� QP�
TNFIMKJWFN� UPOV�� ¤<���>� EJF� MFU[UF� /VNNFS� EFT� h1FU�
UBVFS�8PDIFOCMBUUFTh
�XPWPO�BN�����'FCSVBS�E�� +��EBT
FSTUF� #MBUU� FSTDIJFOFO� XBS
� XFHFO� .BOHFM� BO� 1SÊ�
OVNFSBOUFO
� XPSBO� EFS� HFJTUMPTF� *OIBMU� EFT� #MBUUFT
6STBDIF�JTU
�<FSTDIJFOFO�JTU>�­��

1P� QSFOFIBOKV� J[IBKBOKB� 1FUUBVFS� 8PDIFOCMBUUB
OB�1UVKV�EPCSP�EFTFUMFUKF�OJ� J[ÝFM�OPCFO�QFSJPEJ¦OJ
¦BTPQJT�o�OJUJ�OFNÝLJ�OJUJ�TMPWFOTLJ�

���1FUUBVFS�;FJUVOH

3PKTUOB�VSB�1UVKTLFHB�WBTPQJTB�KF�MFUP�����
�LP�KF
/FNFD�8JMIFMN�#MBOLF�	����o����

�UJTLBS
�LJ�JNB
WTF� [BTMVHF
� EB� KF� 1UVK� QP� TLPSBK� ÝFTUEFTFUJI� MFUJI
QPOPWOP�EPCJM� TWPKP� UJTLBSOP
��� [B¦FM� J[EBKBUJ� MJTU� [
OBTMPWPN� 1FUUBVFS� -PLBMBO[FJHFS�� 5B� WFTUOJL� KF� äF
OBTMFEOKFHB�MFUB�J[ÝFM�QPE�OPWJN�JNFOPN�JO�W�OPWJ
QSFPCMFLJ�� 1FUUBVFS� ;FJUVOH
� LPU� TF� KF� PEUMFK� JNF�
OPWBM
�KF�CJM�TQSWB�¦BTPQJT�[�OFQPMJUJ¦OP�WTFCJOP
�B�TF
KF� T� ��� KVMJKFN� ����� TQSFNFOJM� W� QPMJUJ¦OJ� ¦BTOJL� T
QPEPCOP�QPMJUJ¦OP�PSJFOUBDJKP�LPU�OBKCPMK� PENFWOB
TQPEOKFÝUBKFSTLB�MJTUB
�NBSJCPSTLJ�.BSCVSHFS�;FJUVOH
	����o����
�JO�DFMKTLJ�%FVUTDIF�8BDIU�	����o����
�
/B�LPODV�QSWFHB� ­QPMJUJ¦OFHB� MFUB­� UFHB� TFEBK� J[SB�
[JUFHB� HMBTJMB� QUVKTLFHB� OFNÝUWB� MBILP� QSFCFSFNP�
¤*N� -BVGF� EFT� WFSGMPTTFOFO� )BMCKBISFT� XVSEF� FT
NÚHMJDI
� EJF� h1FUUBVFS�;FJUVOHh� JO� FJO� QPMJUJTDIFT� #MBUU
VN[VXBOEFMO�VOE�XFOO�XJS�JO�EFS�)BVQUTBDIF�EFT�JO
EFS�/S����WPN����+VMJ������FOUXJDLFMUF�1SPHSBNN�BVDI
GFTUIJFMUFO
�TP�XBSFO�XJS�EPDI�JO�EFS�-BHF
�EBTTFMCF�[V
FSXFJUFSO�VOE�WPS�BMMFN�XBSFO�XJS�JO�EFS�-BHF
�VOT�JO
EJF�3FJIF�KFOFS�#MÊUUFS�EFS�4UFJFSNBSL�[V�TUFMMFO
�XFMDIF
TFJU�MBOHFN�EJF�HFSFDIUF�4BDIF�EFS�%FVUTDIFO�EFT�6OUFS�
MBOEFT� WFSUSFUFO
� EJF� BO� EFN� 1SJODJQF� GFTUIBMUFO
� EBTT
LFJO�'V�CSFJU�EFT�OBUJPOBMFO�#FTJU[TUBOEFT�NFIS�QSFJT�
HFHFCFO�XFSEFO�EàSGUF�

�� 1SJN��(SB[FS�5BHFTQPTU
�"CFOECMBUU
�����GFCSVBS�������QSJN�
UVEJ�4MPWFOTLJ�HPTQPEBS
�����GFCSVBS�����
�TUS�����

�� ¤*DI�FSMBVCF�NJS�IJFSNJU�BO[V[FJHFO
�EB�TJDI�NJS�VOFSXBSUFU�WJFM
[V� XFOJH� 1SÊOVNFSBOUFO� BVG� NFJOFN� #MBUUF� CFUIFJMJHUFO� VN
HFXàOTDIUF� MFJTUVOHTGÊIJHF� UàDIUF� ,SÊGUF� CF[BIMFO� [V� LÚOOFO

UIFJMT� VOFSXBSUFUF� )JOEFSOJTTF� WPO� 4FJUF� EFS� 3BEBLUJPO
WFSBOMBTTFO�NJDI�EJFTF�/VNNFS�BMT�4DIMV�OVNNFS�EFT�u1FUUBVFS
8PDIFOCMBUUh� FSTDIFJOFO� [V� MBTTFO�¤� 	1FUUBVFS� 8PDIFOCMBUU
� ÝU�
��
�����EFDFNCFS�����
�OFQBHJOJSBOP
�

�� $JUBU�QP�)FSOKB�.BTUFO
�����MFU�UJTLBSTUWB�OB�1UVKV
�TUS�����
�� 1PUFN
� LP� KF� W� MFUV� ����� 1UVK� [BQVTUJM� OKFHPW� QSWJ� UJTLBS

'SBO[�"OUPO�4DIàU[�UFS�TF�PETFMJM�W�.BSJCPS
�NFTUP�TLPSBK
ÝFTU� EFTFUMFUJK� OJ� JNFMP� UJTLBSTLF� PCSUJ�� 1UVK� EPCJ� TWPKP� UJT�
LBSOP�ÝFMF�MFUB�����
�LJ�KP�VTUBOPWJ�/FNFD�8JMIFMN�#MBOLF
	QSJN��#FS¦J¦
�5JTLBSTUWP�OB�4MPWFOTLFN
�TUS�����
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.BSCVSH
�$JMMJ�VOE�1FUUBV
�EJFTF�ESFJ�(SFO[NBSLFO�EFT
%FVUTDIUIVNT� JO� EFS� 6OUFSTUFJFSNBSL
� CF[FJDIOFO� EJF
-JOJF
�EJF�GFTU[VIBMUFO�OBUJPOBMF�1GMJDIU�JTU��<���>­��

1UVKTLJ� ¦BTOJL� TF� UPSFK� T� QPOPTPN� VWSÝ¦B� NFE
UJTUB� TQPEOKFÝUBKFSTLB�HMBTJMB
� LJ� TF� CPKVKFKP� [B� QSB�
WJ¦OP�TUWBS�/FNDFW�OB�4QPEOKFN�ÀUBKFSTLFN� JO� TF
ESäJKP� QSJODJQB
� EB� OJUJ� QFE� OBDJPOBMOF� QPTFTUJ� OF
TNF�WF¦�CJUJ�QSFQVÝ¦FOB�TWPKJ�VTPEJ��5BLP�CJ�NPSBMB
CJUJ�EPMäOPTU�WTBLFHB�[BWFEOFHB�/FNDB
�TLSCOP�WB�
SPWBUJ� PC[JEKB� [BEOKJI� USEOKBW� TQPEOKFÝUBKFSTLFHB
OFNÝUWB
�NFTU�.BSJCPSB
�$FMKB�JO�1UVKB�
1FUUBVFS�;FJUVOH�TWPKP�QPMJUJ¦OP�PSJFOUBDJKP�OB[PSOP
OBLBäF� OF� MF� T� TWPKJNJ� ¦MBOLJ
� LJ� TP� CJMJ� OBQFSKFOJ
QSPUJ� TMPWFOTUWV
� QSFEWTFN� QB� QSPUJ� WTBLFNV
OBQSFELV� MF�UFHB
� UFNWF¦� MFUB� ����� UVEJ� T� TQSF�
NFNCP�JNFOB��0E����KVMJKB�EP�QP[OF�KFTFOJ������TF
KF� OBNSF¦� JNFOPWBM� 1FUUBVFS� .POUBH�;FJUVOH

EFVUTDIOBUJPOBMFT�0SHBO�GàS�6OUFSTUFJFSNBSL����6SFE�
OJÝLP� UBLUJSLP� MJTUB
� LBUFSFHB� WPEJMP� TF� KF� HMBTJMP
­/FNÝLJ
� TWPCPEOJ
� [WFTUJ®­
� KF� JNFM� W� SPLBI� 3P�
NVBME�+BDPC�#BZFS����5B�KF�OB[OBOJM
�EB�CP�¦BTOJL

LJ� TF� CP� [BW[FNBM� [B� SFTOJDP
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� UP� KF� ÝFTU� MFU� QP
J[JEV� QPTLVTOF� ÝUFWJMLF� HMBWOFHB� MJTUB
� QSWB� QSJ� OBT
PISBOKFOB�ÝUFWJMLB�QB� KF�����ÝUFWJMLB�UFHB� MFUB���BT�
OJLV�1FUUBVFS�;FJUVOH� KF�CJMB�QSJMPäFOB� PC�OFEFMKBI
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CJTUWFOP� TQSFNFOJMB�� 7TB� MFUB� KF� CJM� OKFO� [BMPäOJL
8JMIFMN�#MBOLF�T�1UVKB
�VSFEOJÝUWP�KF�CJMP�W�SPLBI
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J[ÝFM� [BEOKJLSBU
� KF� [B� TFCPK� W� QUVKTLFN� QVCMJDJ�
TUJ¦OFN�TWFUV�QVTUJM�WFMJLP�QSB[OJOP��4����KBOVBSKFN
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NFOKBWF�KF�QSJÝMP�CSF[�WOBQSFKÝOKFHB�PQP[PSJMB
�TBK�KF
VSFEOJÝUWP� TWPKP� PEMP¦JUFW� OB[OBOJMP� ÝFMF� W� LSBULJ
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� QPMJ�
UJ¦OF
� MPLBMOF� JO� HPTQPEBSTLF� OPWJDF
� QPSP¦JMB� J[
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[BEOKJ�EWF� TUSBOJ� MJTUB��0� WTFCJOJ� QSJ¦BUB� EWF� PISB�
OKFOJ� ÝUFWJMLJ
��� TLMFQBUJ�QB� TNFNP
�EB� TP� CJMF� UVEJ
PTUBMF�QPEPCOP�[BTOPWBOF��1SBW� UBLP� JNBNP�PISB�
OKFOJ� TBNP� EWF� ÝUFWJMLJ� QSJMPHF� *MMVTUSJFSUFT� 'BNJ�
MJFOCMBUU� 	ÝU�� ��� UFS� ÝU�� ���� PCF� J[� MFUB� ����
���� 5B
QSJMPHB
�LJ�KP�KF�[BMBHBM�JO�UJTLBM�8��,PIMIBNNFS�J[
4UVUUHBSUB
��� KF�OB� ÝUJSJI� TUSBOFI�QPOVKBMB� MBILPUOP
CSBOKF�[B�LSBUFL�¦BT� WTFN�¦MBOPN�ESVäJOF
� PE�OBK�
NMBKÝJI�EP�OBKTUBSFKÝJI��0�UFN�TF�MBILP�QSFQSJ¦BNP
UVEJ� W� ESVäJOTLFN�LPUJ¦LV� JMVTUSJSBOF� QSJMPHF�� ¤)BU
NBO� BO� TDIÚOFO� 4PNNFSUBHFO� FJO� 4UàDL� EFS� )FJNBU
EVSDIXBOEFSU
� TP� MJFHU�BN�XJOUFSMJDIFO�'BNJMJFOUJTDIF
JO�EFO� JMMVTUSJFSUFO�;FJUVOHFO�EJF�HBO[F�8FMU�WPS�EFO
"VHFO�BVTHFCSFJUFU�VOE�EJF�5BHFT[FJUVOHFO� MJFGFSO�EBT
/FVFTUF�BVDI�BVT�EFO�FOUGFSOUFO�8JOLFMO�� +FEFS� GJOEFU
/BISVOH� GàS� TFJO� *OUFSFTTF��%FO�)BVTIFSSO� CFGSJFEJHU
EBT�1PMJUJTDIF
�EJF�'SBV�GJOEFU�JISFO�5FJM�JN�'FVJMMFUPO

JO�EFO�-PLBMOBDISJDIUFO�V�T�X�
�EJF�FSXBDITFOF�+VHFOE
FSGSFVU� TJDI� BO� EFO� (FTDIJDIUFO� VOE� EJF� KàOHFSFO
4DIVMLJOEFS�IBCFO�JISF�+VHFOEMFLUàSF��+FEFS�TQSJDIU�TJDI
SàDLIBMUMPT� BVT
� EJF� .FJOVOHFO� EFS� WFSTDIJFEFOTUFO
"MUFSTTUVGFO�TPSHFO�SFJDIMJDI�GàS�"CXFDITMVOH�­��

6SFEOJÝUWP� HMBWOFHB� MJTUB� %FVUTDIFT� 8PDIFOCMBU
GàS�6OUFSTUFJFSNBSL�TF� KF�QSBW�EPCSP�[BWFEBMP
�LBLP
QPNFNCOP� [B� OBLMBEP� KF
� EB� VTUSFäF� PLVTV� WTFI
CSBMDFW
� B� WFOEBS� TF� ¦BTOJL� LMKVC� QSJMPHJ� OJ� NPHFM
VWFMKBWJUJ� JO� UBLP� KF� [BSBEJ� QSFNBKIOFHB� [BOJNBOKB
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EB�KF�WFSKFUOP�W�MFUV������J[ÝMP�MF�QFU�ÝUFWJML�HMBWOFHB� MJTUB

UB� OVNFSBDJKB� JO� EBUJSBOKF� QSJMPHF� OF� VTUSF[BUB�� %P� UF
OFVTLMBKFOPTUJ�KF�QSJÝMP
�LFS�QSJMPHB�*MMVTUSJFSUFT�'BNJMJFOCMBUU
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OFQBHJOJSBOP�� #FTFEJMP� W� TMPWFOTLFN� QSFWPEV�� ¤0F� TNP� PC
MFQJI�QPMFUOJI�EOFI�QSFIPEJMJ�EFM�EPNBWF�EFäFMF
�QB�TF�QP[JNJ�OB
ESVäJOTLJ� NJ[J� OB� TUSBOFI� JMVTUSJSBOJI� WBTPQJTPW� QSFE� OBÝJNJ
PWNJ� SB[QSPTUJSB� WFT� TWFU� JO� EOFWOJLJ� QSJOBÝBKP� OBKOPWFKÝF� J[
PEEBMKFOJI�LPODFW��7TBL�OBKEF�OFLBK�[B� TWPKP�EVÝP��(PTQPEBSKB
[BEPWPMKJ� QPMJUJLB
� äFOB� OBKEF� TWPKF� [BEPWPMKTUWP� W� QPEMJTULV

MPLBMOJI�OPWJDBI�JUE�
�PESBTMB�NMBEJOB�TF�SB[WFTFMJ�[HPEC
�NMBKÝJ
ÝPMTLJ�PUSPDJ�QB�NMBEJOTLFHB�WUJWB��7TBL�QPWF�WTF�CSF[�[BESäLPW

NOFOKB�QSFETUBWOJLPW� SB[MJWOJI� TUBSPTUOJI� TLVQJO� QB� QPTLSCJKP
[B�SB[OPMJLPTU�¤�<1SFWPE�1��,�>

��� "NUTCMBUU� EFS� L�� L�� #F[JSLTIBVQUNBOOTDIBGU
1FUUBV

7�MFUJI�PE������EP������ KF�PC�OFEFMKBI� J[IBKBM
EWPKF[J¦OJ
� OFNÝLP�TMPWFOTLJ� 6SBEOJ� MJTU� D�� LS�
PLSBKOFHB�HMBWBSTUWB�W�1UVKJ��7�QSPHSBNTLFN�VWPEV
QSWF�ÝUFWJMLF�KF�VSFEOJÝUWP�TWPKJN�CSBMDFN�OB[OBOJMP
OBNFO� MJTUB�� ¤"LP� IPWF� PLSBKOB� QPMJUJWOB� PCMBTUOJKB
VHPEJUJ� [BIUFWBN
� LUFSF� TUBWMKB� TFEBOKPTU� EP� QPMJUJWOF
VQSBWF
� QPUSFCVKF� HMBTJMB
� LUFSP� JNB� W� SFEOJI� PCSPLJI
QSJOBÝBUJ�PCWOF�SB[HMBTF�JO�OB[OBOJMB
�LJ�TQMPÝOP�[BOJ�
NBKP
�EB�TF�UBLP�EPTFäF�PäKF�PCWFWBOKF�NFE�PCMBTUOJKP�JO
MKVETUWPN�­���/BEBMKF� MBILP�CFSFNP�� ¤7�QPQPMOP� EP�
TFHP� UFHB� OBNFOB� TMVäJ� OBK� VSBEOJ� MJTU� WTFN� W� QPMJ�
UJWOFN� PLSBKV� QUVKTLFN� OBIBKBKPWJN� TF� Q�� O�� PCMBTU�
OJKBN
� VSBEPN
� [BESVHBN� JO� [BWPEPN� QSJ� OKJIPWFN
EFMPWBOKJ
�[BUFHBEFMK�QSPTJN�WTFTUSBOTLF�QSJKB[OF�QPE�
QPSF�� 6SBEOJ� MJTU� CPEJ� UVEJ� HMBTJMP� PLSBKOJN� ÝPMTLJN
TWFUPN�W�1UVKJ
�0SNPäJ� JO�3PHBUDV
� UFS� OBK� QPTQFÝVKF
[BOJNBOKF� QSFCJWBMTUWB� [B� MKVETLP� ÝPMTUWP�� <���>� (FTMP
QSFW[WJÝFOFHB� WMBEBSKB� OBÝFHB� h[� [ESVäFOJNJ� NPWNJh
CPEJ� OBN� WPEJMP
� EB� EPTFäF� VSBEOJ� MJTU� QPWTFN� TWPK
OBNFO�­��

%WPKF[JWOJ� 6SBEOJ� MJTU� D�� LS�� PLSBKOFHB� HMBWBSTUWB� W
1UVKJ�

�� "NUTCMBUU� EFS� L�� L�� #F[JSLTIBVQUNBOOTDIBGU� 1FUUBV 
� ÝU�� �
� ��
KBOVBS�����
�TUS����

�� 1SBW�UBN�
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ÀUJSJ� TUSBOJ� PCTFHBKP¦J� MJTU��� 	[� J[KFNP� QSWF� ÝUF�
WJMLF
� LJ� KF� PCTFHBMB� ÝFTU� TUSBOJ
� KF� [BSBEJ� QPNBOK�
LBOKB� OBSP¦OJLPW� OB� [BEOKJ� EFDFNCSTLJ� EBO� MFUB
����� J[ÝFM� [BEOKJLSBU� o� T� UFN� HB� KF� EPMFUFMB� FOBLB
VTPEB�LPU�PTUBMF�OFNÝLF�¦BTPQJTF�NFTUB�

��� 1FUUBVFS� 'BTDIJOHNPOUBH�;FJUVOH� JO� 4àEÚTUFS�
SFJDIJTDIF�,PSSFTQPOEFO[

%P�EBOFT�P�EWFI�MJTUJI
�LJ�TUB�QSBW�UBLP�J[IBKBMB
OB�1UVKV
�OJ�WFMJLP�[OBOFHB��0�IVNPSJTUJ¦OP�PCBS�
WBOFN�MJTUV�1FUUBVFS�'BTDIJOHNPOUBH�;FJUVOH
�0SHBO
GàS�.BTLFOGSFJIFJU�VOE�,OFJQSFDIU
�TF�WF� MF
�EB� KF�CJM
UJTLBO�QSJ� UJTLBSKV�#MBOLF
�OFLBK�QP[BCMKFOJI�QSJ¦F�
WBOK� QB� OBKEFNP� UVEJ� OB� QPMJDBI� LOKJäOJDF� *WBOB
1PUS¦B� OB� 1UVKV���� 0� J[IBKBOKV� 4àEÚTUFSSFJDIJTDIF
,PSSFTQPOEFO[
�WTBK�MFUB�����
�QB�QPSP¦B�+BOF[�$WJSO
W�NPOPHSBGJKJ�5SEOKBWTLJ�USJLPUOJL���

���ÀUBKFSD��TMPWFOTLJ�MJTU�[B�OFNÝLF�JOUFSFTF

1UVKTLP�OFNÝLP�QVCMJDJTUJLP�QB�KF�[B[OBNPWBM�ÝF
FO�­TMPWFOTLJ­�¦BTOJL
�LJ�TP�HB�J[EBKBMJ�/FNDJ�[�OB�
NFOPN
�EB�QPSP¦BKP�P�OFNÝLJI� [BEFWBI��;BLBK� TP
TF� /FNDJ� QPTMVäFWBMJ� TMPWFOTLF� CFTFEF� [B� WBSTUWP
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