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1HO� SUHVHQWH� ODYRUR� VL� DQDOL]]D� QHOOH� 5HJLRQL� LWDOLDQH� OD� GLVWULEX]LRQH� GHOOH� HQWLWi� DSSHQQLQR�EDOFDQLFKH�
SRQWLFKH�� LOOLULFKH�� VXG�HVW� HXURSHH�� DOSLQR�GLQDULFKH�� DOSLQR�FDUSDWLFKH� HG� HQGHPLFKH� LWDOLDQH� YLFDULDQWL� GL
HQGHPLFKH�EDOFDQLFR�RULHQWDOL��,QROWUH�VL�LSRWL]]DQR�OH�YLH�SHUFRUVH�GD�WDOL�VSHFLH�SHU�FRORQL]]DUH�OD�SHQLVROD�LWDOLDQD
SDUWHQGR�GDO�FHQWUR�G¢RULJLQH�

3DUROH�FKLDYH��ILWRJHRJUDILD��RULJLQL��DSSHQQLQR�EDOFDQLFR��SRQWLFR��LOOLULFR��PLJUD]LRQL�IORULVWLFKH��DUHDOL�GL
GLVWULEX]LRQH

($67�$3(11,1(�%$/&$1��,//<5,$1��3217,&�$1'�6287+�($67�(8523($1�(/(0(176
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$%675$&7

7KH� DUWLFOH� GHDOV� ZLWK� WKH� GLVWULEXWLRQ� RI� YDULRXV� HOHPHQWV�� $SHQQLQH�%DOFDQ�� 3RQWLF�� ,OO\ULDQ�� 6RXWK�(DVW
(XURSHDQ��$OSLQH�'LQDULF��$OSLQH�&DUSDWKLDQ�DQG�,WDOLDQ�HQGHPLFV��ZKLFK�DUH�GLVSODFLQJ�(DVWHUQ�%DOFDQ�HQGHPLFV�LQ
,WDOLDQ� UHJLRQV�� 7KH� DXWKRU� SUHVHQWV� SRVVLEOH� ZD\V� WUDYHOOHG� E\� WKHVH� VSHFLHV� IURP� WKH� SRLQW� RI� RULJLQ� GXULQJ� WKH
SHULRG�RI�FRORQL]DWLRQ�RI�WKH�,WDOLDQ�SHQLQVXOD�

.H\�ZRUGV��ILWRJHRJUDSK\��RULJLQ��$SHQQLQH�%DOFDQ��3RQWLF��,OO\ULDQ��IORULVWLF�PLJUDWLRQV��GLVWULEXWLRQ�DUHDOV
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8QR�GHL�FRPSLWL�SL~� LPSRUWDQWL�GHOOD� ILWRJHRJUDILD�q
OD� ULFRVWUX]LRQH�GHOOH�SRVVLELOL� FRUUHQWL�PLJUDWRULH� D� FXL
VRQR� VRWWRSRVWL� JOL� RUJDQLVPL� YHJHWDOL�� FKH� GDO� ORUR
FHQWUR�G¤RULJLQH�HVWHQGRQR�L� ORUR�DUHDOL�YHUVR�QXRYL�WHU�
ULWRUL��,Q�TXHVWR�VHQVR�OD�SHQLVROD�LWDOLDQD�IRUQLVFH�DQFRU
RJJL� PROWLVVLPH� RSSRUWXQLWj� SHU� WDOL� SDUWLFRODUL� VWXGL� H
ULFHUFKH�� LQIDWWL��FRQ�ROWUH������ WD[D�GL�SLDQWH�YDVFRODUL
�&RQWL� HW� DO��� ������ KD� XQ¤HOHYDWD� GLYHUVLWj� IORULVLWFD
GRYXWD�DOOD�VXD�JUDQGH�HWHURJHQHLWj�DPELHQWDOH��DOOD�VXD
SRVL]LRQH� DO� FHQWUR� GHO�0HGLWHUUDQHR� HG�DOOD� VXD� SDUWL�
FRODUH� VWRULD� JHRORJLFD�� FKH� FRQVHQWu� QHO� SDVVDWR� IOXVVL
PLJUDWRUL�GL�FRQWLQJHQWL�IORULVLWLFL�GL�GLYHUVD�RULJLQH�JHR�
JUDILFD�

,QIDWWL�� QHOOH� HUH� JHRORJLFKH� SDVVDWH�� D� VHJXLWR� GHJOL
VFRQYROJLPHQWL�FOLPDWLFL�GXUDQWH�OH�JODFLD]LRQL�H�GHL�YDUL
HYHQWL� FKH� UHVHUR� SRVVLELOL� SRQWL� WHUUHVWUL� FRQ� LO� FRQWL�
QHQWH� DIULFDQR� H� OD� SHQLVROD� EDOFDQLFD�� WD[D� YHJHWDOL
QRUGLFL��RULHQWDOL�H�PHULGLRQDOL�SHQHWUDURQR�SL~�R�PHQR
SURIRQGDPHQWH� OXQJR� OD� SHQLVROD� LWDOLDQD�� WUD� TXHVWL
DQFKH� OH� HQWLWj� DSSHQQLQR�EDOFDQLFKH�� LOOLULFKH�� HVW�
DOSLQR� GLQDULFKH�� DOSLQR�FDUSDWLFKH�� SRQWLFKH� H� VXG� HVW
HXURSHH�FKH�VRQR�SUHVHQWL�LQ�HQWUDPEH�OH�GXH�SHQLVROH��

0$7(5,$/,�(�0(72',

3HU�OD�QRPHQFODWXUD�H�OD�GLVWULEX]LRQH�WHUULWRULDOH�GHL
WD[D�FRQVLGHUDWL� VL� q� VHJXLWR�&RQWL�HW� DO�� �������PHQWUH
SHU�O¤DVVHJQD]LRQH�DL�WLSL�FRURORJLFL�VL�q�WHQXWR�FRQWR�GL
TXDQWR� ULSRUWDWR� LQ� 7XWLQ� HW� DO�� ����������� -DODV� 	
6XRPLQHQ� ����������� 3LJQDWWL� �������� *UHXWHU� HW� DO�
����������� 3ROGLQL� ������� HG� DOWUL� FRQWULEXWL� VFLHQWLILFL
YDUL� GL� UHFHQWH� SXEEOLFD]LRQH�� ,Q�PROWL� FDVL� L� YDUL� WD[D
FRQVLGHUDWL� VRQR� VWDWL� DVVHJQDWL� GDOOR� VFULYHQWH� DG� XQ
SDUWLFRODUH� WLSR� FRURORJLFR� WHQHQGR� FRQWR� GHOO¤DWWXDOH
GLVWULEX]LRQH�JHRJUDILFD��8Q�HVHPSLR�GL�FLy�q�IRUQLWR�GD
&UHSLV�ODFHUD��FKH�VHFRQGR�3LJQDWWL��������H�&RQWL�HW�DO�
�������q�GD�FRQVLGHUDUH�HQGHPLFD�LWDOLDQD��PHQWUH�SHU�LO
VXR�UHFHQWH�ULWURYDPHQWR�DQFKH�LQ�$OEDQLD�QHO�SUHVHQWH
ODYRUR�YLHQH�FRQVLGHUDWD�VSHFLH�DSSHQQLQR�EDOFDQLFD�

'HILQL]LRQH�GHL�FRURWLSL

,�FRQILQL�HQWUR� L�TXDOL� ULHQWUDQR� OH�HQWLWj�DSSHQQLQR�
EDOFDQLFKH�VRQR�L�VHJXHQWL�
- SHU�TXDQWR�ULJXDUGD�OD�SHQLVROD�LWDOLDQD��OD�VXSHUILFLH

GL� GLVWULEX]LRQH� FRPSUHQGH� OH� LVROH� H� WXWWR� O¤DUFR
DSSHQQLQLFR�GDOOD�/LJXULD�DOO¤$VSURPRQWH�

- SHU� TXDQWR� ULJXDUGD� OD� SHQLVROD� EDOFDQLFD�� O¤DUHD
FRQVLGHUDWD�FRPSUHQGH�&UHWD��WXWWH�OH�LVROH�GHOO¤(JHR
H�WXWWR�LO� WHUULWRULR�FRQWLQHQWDOH�SRVWR�D�VXG�GHOO¤DVVH
IOXYLDOH�FKH�YD�GDOOH�VRUJHQWL�GHOOD�6DYD�DOOH�IRFL�GHO
'DQXELR�H�GDO�0DU�1HUR�DOO¤$GULDWLFR�,RQLR�
/¤HOHQFR� GHL� WD[D� ULSRUWDWL� FRPSUHQGH� DQFKH� HQWLWD¤

FKH�HVFRQR�GD�WDOL�FRQILQL��TXDOL�TXHOOL�GLIIXVL�LQ�WXWWH�OH

UHJLRQL�LWDOLDQH�H�SDUWL�GHOOD�SHQLVROD�DQDWROLFD��H�FKH�LQ
SUHFHGHQWL� FRQWULEXWL� VFLHQWLILFL� HUDQR� VWDWL� DVVHJQDWL� DL
VHJXHQWL� FRURWLSL�� 6XG�(VW�(XURSHR�� 6XG�(VW�(XURSHR�
3RQWLFR��$QILDGULDWLFR�� ,OOLULFR�� ,OOLULFR�&HQWURLWDOLFR�� ,OOL�
ULFR�$SSHQQLQLFR�� 1RUG�(VW�0HGLWHUUDQHR�� (VW�0HGLWHU�
UDQHR��1RUG�(VW�0HGLWHUUDQHR�0RQWDQR�H�7UDQVLRQLFR�

1RQ�VRQR�VWDWH�SUHVH�LQ�FRQVLGHUD]LRQH�VSHFLH��FRQ�
VLGHUDWH� DSSHQQLQR�EDOFDQLFKH� LQ� DOWUL� FRQWULEXWL� VFLHQ�
WLILFL��FKH�VRQR�SUHVHQWL�DQFKH�LQ�6WDWL�FKH�FRQILQDQR�FRQ
OD� SHQLVROD� LWDOLDQD�� TXDOL� $XVWULD�� )UDQFLD� H� 6YL]]HUD�
RSSXUH�RFFXSDQR�DPSL�WHUULWRUL�D�QRUG�HVW�GHO�'DQXELR�
R� LQILQH�VRQR�SUHVHQWL�DQFKH� LQ�6WDWL�DIULFDQL�HG�DVLDWLFL
EDJQDWL�GDO�0DU�0HGLWHUUDQHR�

,� WD[D� WLSLFL� GHL� WHUULWRUL� GHOO¤H[� -XJRVODYLD� FKH� VRQR
GLIIXVL� VROR� QHOOH� UHJLRQL� LWDOLDQH� VHWWHQWULRQDOL� H� PDQ�
FDQR� LQ� TXHOOH� FHQWUR�PHULGLRQDOL� R� OXQJR� OD� GRUVDOH
DSSHQQLQLFD�VRQR�VWDWL�FRQVLGHUDWL�DSSDUWHQHQWL�DO�FRUR�
WLSR� ,OOLULFR�� VH�SUHVHQWL� QHOOH� ]RQH�SLDQHJJLDQWL� H� FROOL�
QDUL��HG�D�TXHOOR�(VW�$OSLQR�'LQDULFR��VH�LQYHFH�SUHVHQWL
LQ�,WDOLD�HVFOXVLYDPHQWH�QHL�ULOLHYL�DOSLQL�

,O�FRURWLSR�3RQWLFR�FRPSUHQGH�L�WD[D�RULHQWDOL�FKH�VL
HVWHQGRQR�DWWRUQR�DO�0DU�1HUR�R�LQ�SDUWH�GL�HVVR��GDOOD
3HQVLVROD�EDOFDQLFD�HG�8FUDLQD� VLQR�DOO¤$VLD�PLQRUH�DG
HVW� H� GDOOD� 5RPDQLD� DOOD� 7XUFKLD� DG� RYHVW�� 1HO� QRVWUR
FDVR� VRQR� VWDWH� FRQVLGHUDWH� SRQWLFKH� DQFKH� HQWLWD¤FKH
3LJQDWWL��������DWWULEXLVFH�DL�FRURWLSL�6XESRQWLFR�H�3RQ�
WLFR�0HGLWHUUDQHHR�

,O�FRURWLSR�6(�(XURSHR�FRPSUHQGH�HQWLWD¤�FKH�VL�VYL�
OXSSDQR�QHO�WHUULWRULR�FRQ�L�VHJXHQWL�FRQILQL�
- DG� RYHVW�0DOWD�� 6LFLOLD�� 6DUGHJQD�� WXWWD� OD� FRVWD� LWD�

OLDQD�OLJXUH�WLUUHQLFD�GDOOR�VWUHWWR�GL�0HVVLQD�D�9HQWL�
PLJOLD��OD�OLQHD�GL�VSDUWLDFTXH�VXOOH�$OSL�2FFLGHQWDOL
WUD� ,WDOLD�� )UDQFLD� H� 6YL]]HUD� HG� LQ� VHJXLWR� SURVHJXH
OXQJR� LO� PHGLR� FRUVR� GHO� 5HQR� VLQR� DOO¤DOWH]]D� GL
6UWUDVEXUJR�

- D�QRUG�O¤DVVH�FKH�JURVVR�PRGR��FRQJLXQJH�6WUDVEXUJR
FRQ� OH� VRUJHQWL� GHO� 'DQXELR� QHOOD� )RUHVWD� 1HUD� HG
8OP��*HUPDQLD��H�SRL�SURVHJXH� OXQJR� O¤DVWD�IOXYLDOH
VLQR�DOOD�VXD�IRFH�VXO�0DU�1HUR�

- DG� HVW� WXWWR� LO� WHUULWRULR� SRVWR� D� VXG� GHOOH� IRFL� GHO
'DQXELR� H� DG� RYHVW� GHO� 0DU� 1HUR�� FRPSUHQGHQWH
SDUWH�GHOOD�5RPDQLD��OD�%XOJDULD��OD�7XUFKLD�HXURSHD
H�OD�*UHFLD�FRQ�OH�VXH�LVROH�

- D� VXG� OD� *UHFLD� FRQ� WXWWH� OH� LVROH� GHOO¤$UFLSHODJR
(JHR��,Q�DOFXQL�FDVL�VRQR�VWDWL�LQVHULWL�LQ�WDOH�FRURWLSR
DQFKH�HQWLWj�YHJHWDOL�FKH�DG�2YHVW�SHQHWUDQR�OHJJHU�
PHQWH� QHO� WHUULWRULR� IUDQFHVH� VXSHUDQGR� OD� FDWHQD
GHOOH�$OSL�
1HO� ODYRUR� LQ� HVDPH� LO� FRURWLSR� (VW�(XURSHR� FRP�

SUHQGH� DQFKH� OH� HQWLWj� GHOOH� PRQWDJQH� GHO� 6XG�(VW�
(XURSD��FKH�GL� VROLWR� YHQJRQR�FRQVLGHUDWH� DSSDUWHQHQWL
DO�FRURWLSR�2URILWD�6(�(XURSHR�

,O� OHWWRUH� DYUj�QRWDWR�FKH� L�YDUL� FRURWLSL�$SSHQQLQR�
%DOFDQLFR��3RQWLFR�H�6(�(XURSHR�VRQR�FRQWUDGGLVWLQWL�GD
DUHDOL�FKH�QHO�FRPSOHVVR�VRQR�PROWR�VLPLOL� WUD� ORUR��'D
TXL�OD�QHFHVVLWj�GL�WUDWWDUOL�LQVLHPH�DO�ILQH�GL�HYLGHQ]LDUH
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WXWWH� OH� SRVVLELOL� H� FRPSOHVVH� UHOD]LRQL� ILWRJHRJUDILFKH
HVLVWHQWL�WUD�OH�GXH�SHQLVROH�FLUFXPDGULDWLFR�LRQLFKH�

1HO� SUHVHQWH� ODYRUR� VRQR� VWDWL� LQVHULWL� DQFKH� GDWL
ULJXDUGDQWL� WD[D� FRUUHWWDPHQWH� VHJQDODWL� LQ� TXDOFKH� 5H�
JLRQH� PD� FKH� VHFRQGR� &RQWL� HW� DO�� ������� VXFFHVVLYD�
PHQWH� QRQ� VRQR� VWDWL� SL~� ULWURYDWL�� 1RQ� VRQR� VWDWH
LQVHULWH� VHJQDOD]LRQL� ULWHQXWH� HUUDWH�� ,QROWUH� VRQR� VWDWL
ULSRUWDWL�L�GDWL�GLVWULEXWLYL�GL�3DSDYHU�GHJHQLL��(XSKRUELD
ZXOIHQLL� H�&HQWDXUHD� FDQD� HQWLWj� WDVVRQRPLFKH� FKH� VH�
FRQGR�DOFXQL�VWXGLRVL�DQGUHEEHUR�LQVHULWH�LQ�DOWUH��PHQ�
WUH�QHO�SUHVHQWH�ODYRUR�VRQR�FRQVLGHUDWH�EXRQH�VSHFLH�

5,68/7$7,�(�',6&866,21(

/¤HOHQFR� IORULVLWLFR� GHOOH� HQWLWj� FRQVLGHUDWH� HG� L� WLSL
FRURORJLFL� DL� TXDOL� YHQJRQR� DVVHJQDWH� VRQR� YLVLELOL� QHO
SDUDJUDIR�FKH�VHJXH�OD�ELEOLRJUDILD�FRQVXOWDWD��1HO�FRP�
SOHVVR�L�WD[D�FRQVLGHUDWL�DPPRQWDQR�D������,O�QXPHUR�GL
VSHFLH� DSSDUWHQHQWL� DL� WLSL� FRURORJLFL� FRQVLGHUDWL� SHU
RJQL�VLQJROD�5HJLRQH�q�ULSRUWDWR�QHOOD�7DEHOOD���

'DOOH� ULFHUFKH�HIIHWWXDWH� q�HPHUVR�FKH�GHL����� WD[D
FRQVLGHUDWL�
- ����WD[D�VRQR�VHJQDODWL�QHOO¤,WDOLD�VHWWHQWULRQDOH��9DO�

OH� G¤$RVWD�� 3LHPRQWH�� /RPEDUGLD�� /LJXULD�� 7UHQWLQR
$OWR� DGLJH�� 9HQHWR�� )ULXOL� 9HQH]LD� *LXOLD� HG� (PLOLD
5RPDJQD�

- ���� WD[D� VRQR� VHJQDODWL� QHOO¤,WDOLD� FHQWUDOH� �GDOOD
7RVFDQD�DOO¤$EUX]]R��

- ����WD[D�VRQR�VHJQDODWL�QHOO¤,WDOLD�PHULGLRQDOH�GL�FXL
���VROR�LQ�6LFLOLD�H�6DUGHJQD�

- VROR� �� WD[D� WUD� TXHOOL� FRQVLGHUDWL� VRQR� SUHVHQWL� LQ
WXWWH�OH�UHJLRQL�

- ���� WD[D� VRQR� HVFOXVLYL� GL� XQ� XQLFR� DPELWR� UH�
JLRQDOH�
'DOOD� 7DEHOOD� �� VL� SXy� RVVHUYDUH� FKH� OD� 5HJLRQH� LQ

FXL� VL� UDJJLXQJH� OD� PDVVLPD� GLVWULEX]LRQH� q� LO� )ULXOL
9HQH]LD� *LXOLD� FRQ� ���� WD[D�� 6HJXRQR�� $EUX]]R� FRQ
����WD[D��9HQHWR�FRQ������%DVLOLFDWD�FRQ������/D]LR�FRQ
�����&DPSDQLD�FRQ������/RPEDUGLD�FRQ������&DODEULD
FRQ������0DUFKH�H�0ROLVH�FRQ������7UHQWLQR�$OWR�$GLJH
FRQ������3XJOLD�FRQ�����H�7RVFDQD�FRQ�����WD[D��1HOOH
DOWUH�UHJLRQL�VL�UHJLVWUDQR�YDORUL�LQIHULRUL�

7DE�����'LVWULEX]LRQH�GHL�FRURWLSL�FRQVLGHUDWL�QHOOH�5HJLRQL�LWDOLDQH�
7DE�����'LVWULEXFLMD�NRURWLSRY�Y�LWDOLMDQVNLK�UHJLMDK�

7,32�&252/2*,&2
5(*,21( $SSHQQLQR�

%DOFDQLFR
,OOLULFR

6XG�(VW
(XURSHR

3RQWLFR
(VW�$OSLQR�'LQDULFR�HG
(VW�$OSLQR�&DUSDWLFR

7RWDOH

7D[D�LWDOLDQL
HQGHPLFR�
YLFDULDQWL

9DOOH�G
$RVWD � �� �� � ��� �
3LHPRQWH �� � ��� �� �� ��� ��
/RPEDUGLD� �� � ��� �� �� ��� ��
7UHQWLQR�$OWR
$GLJH

�� � ��� �� �� ���
��

9HQHWR �� �� ��� �� �� ��� ��
)ULXOL�9HQH]LD
*LXOLD

�� �� ��� �� �� ���
��

/LJXULD �� �� �� � ��� ��
(PLOLD�5RPDJQD �� �� �� � ��� ��
7RVFDQD �� �� �� � ��� ��
0DUFKH ��� � �� ��� ��
8PEULD ��� �� �� ��� ��
/D]LR ��� �� �� ��� ��
$EUX]]R ��� ��� �� ��� ��
0ROLVH ��� �� �� ��� ��
&DPSDQLD ��� �� �� ��� ��
3XJOLD ��� �� �� ��� ��
%DVLOLFDWD ��� �� �� ��� ��
&DODEULD ��� �� �� ��� ��
6LFLOLD ��� �� �� ��� ��
6DUGHJQD �� �� �� �� ��
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'D�WDOL�GDWL�WHUULWRULDOL�VL�SXy�RVVHUYDUH�
- XQ�JUDGLHQWH�GHFUHVFHQWH�LQ�GLUH]LRQH�RYHVW�GDO�)ULXOL

9HQH]LD�*LXOLD�DOOD�9DOOH�G¤$RVWD�
- XQ� VHFRQGR� JUDGLHQWH� GHFUHVFHQWH� FKH� GDOO¤$S�

SHQQLQR�FHQWUDOH�VL�VYLOXSSD� LQ�GLUH]LRQH�QRUG�RYHVW
DWWUDYHUVR�OH�0DUFKH��OD�7RVFDQD��O¤(PLOD�5RPDJQD�H
OD�/LJXULD�

- XQ� WHU]R� JUDGLHQWH� GHFUHVFHQWH� GDOOD� %DVLOLFDWD� LQ
GLUH]LRQH�VXG�YHUVR�&DODEULD�H�6LFLOLD�HG�LQ�GLUH]LRQH
QRUG�YHUVR�&DPSDQLD��0ROLVH�H�3XJOLD�
/H�5HJLRQL� LWDOLDQH� RYH� LQL]LDQR� WDOL� JUDGLHQWL� GL� GL�

VWULEX]LRQH� IORULVLWFD� �$EUX]]R��%DVLOLFDWD�H� )ULXOL�9HQH�
]LD� *LXOLD�� SUREDELOPHQWH� SRVVRQR� HVVHUH� FRQVLGHUDWH
GHL� FHQWUL� GL� FRQVHUYD]LRQH� GHOOH� HQWLWj� YHJHWDOL� GHL
FRURWLSL�FRQVLGHUDWL��1HOOH�VHJXHQWL�5HJLRQL�VL�UHJLVWUD�OD
SUHVHQ]D�HVFOXVLYD�SHU�O¤,WDOLD�GL�WD[D�DSSDUWHQHQWL�DL�WLSL
FRURORJLFL� FRQVLGHUDWL�� $EUX]]R�� &DODEULD�� %DVLOLFDWD�
)ULXOL�9HQH]LD�*LXOLD��/LJXULD��/RPEDUGLD��3LHPRQWH��3X�
JOLD�� 6LFLOLD�� 6DUGHJQD�� 7RVFDQD�7UHQWLQR� $OWR� $GLJH�
8PEULD��9DOOH�'¤$RVWD�H�9HQHWR�

,O� )ULXOL�9HQH]LD�*LXOLD�� LQ� FRQVLGHUD]LRQH�GHOOD� VXD
FRQWLQXLWj� WHUULWRULDOH� FRQ� OD� SHQLVROD� EDOFDQLFD�� q
FDUDWWHUL]]DWR� GDOOD� SUHVHQ]D� LQ� PRGR� HVFOXVLYR� GL� ��
HQWLWj�EDOFDQLFKH�HG�RULHQWDOL��$OWUH�OH�FRQGLYLGRQR�FRQ
OH� UHJLRQL� DGLDFHQWL� VHFRQGR� XQ� JUDGLHQWH� GHFUHVFHQWH
GD�HVW�YHUVR�RYHVW��)DYUHWWR�HW�DO����������1HOO¤LQVLHPH�VL
UHJLVWUDQR� DQFKH� WD[D� SUHVHQWL� LQ� DOWUH� UHJLRQL� QRUG�
RFFLGHQWDOL�HG�DVVHQWL�QHO�)ULXOL�9HQH]LD�*LXOLD�

$OFXQH� VSHFLH� KDQQR� XQ� DUHDOH� GLVJLXQWR� FKH� FRP�
SUHQGH�LQ�PRGR�HVFOXVLYR�OD�UHJLRQH�YHQHWR�JLXOLDQD�HG
XQD� GHOOH� 5HJLRQL� GHOO£,WDOLD� FHQWUR�PHULGLRQDOH� TXDOL�
O¤$EUX]]R� �*HQWLDQD� WHUJHVWLQD� H� &URFXV� UHWLFXODWXV��� OH
0DUFKH� �)UDQJXOD� UXSHVWULV� H� (XSKRUELD� ZXOIHQLL��� LO
0ROLVH� �6FRU]RQHUD�YLOORVD��� OD�&DODEULD� �3LQXV� EUXWLD�� H
OD�3XJOLD��*HQLVWD�V\OYHVWULV��

$OFXQH� VSHFLH� DVVHQWL� OXQJR� O¤LQWHUD� SHQLVROD� VL
ULWURYDQR� VROR� QHOOH� LVROH� PHQWUH� DOWUH� DVVHQWL� OXQJR� LO
OLWRUDOH�DGULDWLFR�VL�ULWURYDQR�QHO�OLWRUDOH�WLUUHQLFR�

'DOOD� 7DEHOOD� �� VL� RVVHUYD� FKH� L� WLSL� FRURORJLFL� QRQ
VRQR� UDSSUHVHQWDWL� LQ� PRGR� DOTXDQWR� XQLIRUPH� QHOOH
GLYHUVH� UHJLRQL� LWDOLDQH�� /H� HQWLWj� VXG�HVW� HXURSHH� VRQR
PDJJLRUPHQWH� SUHVHQWL� QHOO¤,WDOLD� VHWWHQWULRQDOH�� PHQWUH
TXHOOH�$SSHQQLQR�%DOFDQLFKH�VRQR�VHJQDODWH�LQ�PDJJLRU
QXPHUR� QHOO¤,WDOLD� FHQWUR�PHULGLRQDOH�� /H� VSHFLH� ,OOLUL�
FKH�� (VW�$OSLQR�'LQDULFKH� HG� $OSLQR�&DUSDWLFKH� VRQR
VHJQDODWH�HVFOXVLYDPHQWH�QHOOH� UHJLRQL�GHOO¤,WDOLD� VHWWHQ�
WULRQDOH� HG� LQ� XQ� XQLFR� FDVR� DQFKH� LQ� 7RVFDQD� �,WDOLD
FHQWUDOH��� ,O�FRURWLSR�3RQWLFR� LQYHFH� VHPEUD�SL~�XQLIRU�
PHPHQWH�GLVWULEXLWR�QHOOH�YDULH�5HJLRQL�

3HU� YDOXWDUH� OD� GLYHUVD� FDSDFLWj� GL� HVSDQGHUVL� WHU�
ULWRULDOPHQWH�GHL� WD[D� LQ� HVDPH� VL� q� GHFLVLR� GL� DGRWWDUH
XQ� LQGLFH� FKLDPDWR� ,QGLFH� GL� HVSDQVLRQH� �,H�� FKH� VL
RWWLHQH�GDO�VHJXHQWH�UDSSRUWR�

,H� � VRPPD�GHO�QXPHUR�GHL� WD[D� VHJQDODWL� SHU�RJQL
UHJLRQH�������QXPHUR�GHOOH�UHJLRQL�LWDOLDQH�

,�ULVXOWDWL�RWWWHQXWL�VRQR�VWDWL�L�VHJXHQWL��,H� ������SHU
LO� FRURWLSR� $SSHQQLQR�%DOFDQLFR�� ,H�  � ����� SHU� LO
FRURWLSR�6(�(XURSHR��,H� ����SHU�LO�FRURWLSR�3RQWLFR�� ,H
 � ����� SHU� LO� FRURWLSR� (VW� �$OSLQR��'LQDULFR� H� $OSLQR�
&DUSDWLFR��,H� �����SHU�LO�FRURWLSR�,OOLULFR�

'D�WDOL�GDWL�VL�RWWLHQH�FKH�L�WD[D�DSSHQQLQR�EDOFDQLFL
KDQQR�XQD�PDJJLRUH�FDSDFLWj�GL�GLIIRQGHUVL�QHOOH�UHJLRQL
LWDOLDQH�� $OO¤XOWLPR� SRVWR� WURYLDPR� L� WD[D� SURSULDPHQWH
LOOLULFL�FKH�VL�DWWHVWDQR�QHO�)ULXOL�9HQH]LD�*LXOLD�H�VROR�LQ
SRFKL� FDVL� VL� GLIIRQGRQR� LQ� DOWUH� 5HJLRQL� GHOO¤,WDOLD
VHWWHQWULRQDOH�

1HOOD� 7DEHOOD� �� q� ULSRUWDWR� OR� VSHWWUR� ELRORJLFR� LQ
YDORUL� DVVROXWL� H� SHUFHQWXDOL� FRQ� O¤DQGDPHQWR� GHOOH
IRUPH�ELRORJLFKH�QHOOD� IORUXOD�GHL����� WD[D�FRQVLGHUDWL�
,O�����GHO�FRQWLQJHQWH�IORULVWLFR�FRQVLGHUDWR�q�FRVWLWXLWR
GD� (PLFULSWRILWH�� XQ� LQVLHPH� GL� SLDQWH� WLSLFKH� GL
DPELHQWL� WHPSHUDWL��DSHUWL�H�FRQ�FRSHUWXUD�HUEDFHD��PD
FKH� QRQ� PDQFDQR� DQFKH� QHOOH� IRUPD]LRQL� DUERUHR�DU�
EXVWLYH�� 8QD� ORUR� FDUDWWHULVWLFD� q� FRVWLWXLWD� GD� JHPPH
VYHUQDQWL� GLVSRVWH� DOOD� VXSHUILFH� GHO� VXROR� H� SURWHWWH
GXUDQWH� OD� VWDJLRQH� IUHGGD� GDOOD� QHYH� R� GDOOH� IRJOLH
PRUWH�

7DE�����6SHWWUR�ELRORJLFR�GHOOD� IORUD�DSSHQQLQR�EDOFDQLFD�� LOOLULFD�� VXG�HVW�HXURSHD��SRQWLFD��HVW�DOSLQR�GLQDULFD�H
FDUSDWLFD�
7DE�����%LRORÉNL�VSHNWHU� IORUH��DSHQLQVNR�EDONDQVNH�� LOLUVNH�� MXËQR�Y]KRGQR�HYURSVNH��SRQWVNH��Y]KRGQR�DOSVNR�GL�
QDUVNH�LQ�NDUSDWVNH�

)RUPD�ELRORJLFD 1XPHUR�7D[RQ 9DORUL�SHUFHQWXDOL����

(PLFULSWRILWH ��� ��
*HRILWH �� ��
&DPHILWH �� ��
7HURILWH �� ��
)DQHURILWH �� �
1DQRIDQHURILWH �� �
7RWDOH ��� ���
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- /H�7HURILWH�������VRQR�VSHFLH�DQQXDOL�FKH�VXSHUDQR
OD� VWDJLRQH� DYYHUVD� VRWWR� IRUPD� GL� VHPL� FKH� VL� VYL�
OXSSDQR�QHO�EUHYH�SHULRGR�VWDJLRQDOH�FRQ�SUHFLSLWD�
]LRQL�H�WHPSHUDWXUH�IDYRUHYROL��6RQR�WLSLFKH�GHOOH�GHL
SUDWL�DULGL�PHGLWHUUDQHL��GHOOH�]RQH�DULGH�H�GHVHUWLFKH
VXEWURSLFDOL�H�GHJOL�DPELHQWL�ULPDQHJJLDWL�GDOO¤DWWLYLWj
GHOO¤XRPR��LQ�SDUWLFRODUH�GDOO¤DJULFROWXUD��FKH�FRQ�OH
YDULH�ODYRUD]LRQL�FRQVHQWH�OR�VYLOXSSR�VROR�GL�SLDQWH
FKH� FRPSOHWDQR� LO� ORUR� FLFOR� ELRORJLFR� QHO� FRUVR� GL
XQ�DQQR�VRODUH�

- /H�*HRILWH�������VRQR�SLDQWH�FKH�GXUDQWH�OD�VWDJLRQH
DYYHUVD� QRQ� SUHVHQWDQR� RUJDQL� DHUHL� VXOOD� VSHUILFH
GHO�VXROR��3RVVLHGRQR�RUJDQL� LSRJHL� �EXOEL�� UL]RPL�H
WXEHUFROL� VRWWHUUDQHL�� FKH� KDQQR� XQD� UDSLGD� ULSUHVD
YHJHWDWLYD� DOORUTXDQGR� OH� FRQGL]LRQL� DPELHQWDOL� GL�
YHQWDQR�IDYRUHYROL��3RVVRQR�FUHVFHUH�LQ�DPELHQWL�GL�
YHUVL� JHQHUDOPHQWH� QRQ� GLVWXUEDWL� GDOO¤DWWLYLWj� DQWUR�
SLFD�

- /H�&DPHILWH� ������ VRQR�SLDQWH�FRQ� IXVWR�DOPHQR� LQ
SDUWH� OHJQRVR� FKH� QRQ� VXSHUD� O¤DOWH]]D� GL� FLUFD� ��
FP�GDO�VXROR�� ,Q�DPELHQWH�PHGLWHUUDQHR�H�VXEPHGL�
WHUUDQHR�HVVH�VRQR�JHQHUDOPHQWH�WLSLFKH�GL�DPELHQWL
UXSHVWUL��,O�ORUR�SDUWLFRODUH�SRUWDPHQWR��DGHUHQWH�DOOD
VXSHUILFH�GHO� VXROR��H� O¤DSSDUDWR�YHJHWDWLYR�GLVSRVWR
D�FXVFLQHWWL�R�D�SXOYLQL�DVVLFXUDQR�OD�SURWH]LRQH�GDOOH
HOHYDWH�DYYHUVLWj�WHUPLFKH�

- /H� )DQHURILWH� ����� H� OH� 1DQRIDQHURILWH� ����� VRQR
SLDQWH� SHUHQQL� H� OHJQRVH� D� SRUWDPHQWR� DUERUHR� HG
DUEXVWLYR�� (VVH� GL� VROLWR� FRORQL]]DQR� DPELHQWL� QRQ
GLVWXUEDWL�GDOO¤XRPR�
,�GDWL�GHOOD�7DEHOOD���FRQIHUPDQR��GD�XQD�SDUWH�FKH

OH� HQWLWj� LWDOR�EDOFDQLFKH� QHO� FRPSOHVVR� VRQR� WLSLFKH
GHJOL� DPELHQWL� WHPSHUDWL� SUHYDOHQWL� QHOOH� GXH� SHQLVROH�
GDOO¤DOWUD�SDUWH� OD�JUDQGH�HWHURJHQHWLWj�DPELHQWDOH�GHOOH
SHQLVROH� VWHVVH�� LQ� FDUDWWHUL]]DWH� GD� JUDQGL� PRQWDJQH�
ERVFKL��JUDQGL�VXSHUILFL�FROWLYDWH��DPELHQWL�DULGL�LQ�TXDO�
FKH�FDVR�VHPLGHVHUWLFL�H�GD�XQD�GLVSRVL]LRQH�WHUULWRULDOH
FKH� VL� HVWHQGH� GDOOH� PHGLH� ODWLWXGLQL� HXURSHH� VLQR� DL
PHULGLDQL� FKH� ODPELVFRQR� OH� UHJLRQL� SL~� VHWWHQWULRQDOL
GHO�FRQWLQHQWH�DIULFDQR�� ,Q� WDOL�DPELWL�SRVVRQR�YHJHWDUH
SLDQWH� FRQ� IRUPD� ELRORJLFD� FRPSOHWDPHQWH� RSSRVWH
TXDOL� OH� &DPHILWH� H� OH� 7HURILWH� HG� RYYLDPHQWH� WXWWH� OH
DOWUH�FRQ�FDUDWWHULVLWLFKH�LQWHUPHGLH�

/D� GLVWULEX]LRQH� GHL� ���� WD[D� LQ� HVDPH� GLVWLQWL� LQ
SLDQL�GL�YHJHWD]LRQH�KD�LO�VHJXHQWH�DQGDPHQWR�
- SLDQR� OLWRUDQHR� FRPSUHVR� WUD� �� H� ����PHWUL� GL� DOWL�

WXGLQH�FRQ�����WD[D
- SLDQR� FROOLQDUH� FRPSUHVR� WUD� ���� H� ���� PHWUL� FRQ

����WD[D
- SLDQR�PRQWDQR�FRPSUHVR� WUD�����H������PHWUL�FRQ

����WD[D
- SLDQR� VXEDOSLQR� FRPSUHVR� WUD� ����� H� ����� PHWUL

FRQ�����WD[D
- SLDQR�DOSLQR�ROWUH������PHWUL�FRQ�����WD[D�

'DL�GDWL�ULSRUWDWL�VL�SXy�RVVHUYDUH�FKH�WUD�OH�VSHFLH�LQ
HVDPH� SUHYDOJRQR� OH� VSHFLH� WLSLFKH� GHOO¤DPELHQWH

FROOLQDUH�� VHJXLWH� GDOOH� HQWLWj� GHO� SLDQR� PRQWDQR� H� GD
TXHOOH�GHO�SLDQR�OLWRUDQHR�

/D� GLVWULEX]LRQH� SHU� DPELHQWL� LQYHFH� GLPRVWUD� FKH
SUHYDOJRQR�OH�VSHFLH�WLSLFKH�GHJOL�DPELHQWL�DSHUWL��DULGL�
UXSHVWUL�H�VROHJJLDWL��'L�FRQVHJXHQ]D�VL�SXy�FRQFOXGHUH
FKH�QHOOD�SHQLVROD� LWDOLDQD� OD�FRPSRQHQWH�YHJHWDOH�$S�
SHQQLQR�%DOFDQLFD�� ,OOLULFD�� (VW�$OSLQR�'LQDULFD�� (VW�$O�
SLQR�&DUSDWLFD�� 6XG�(VW�(XURSHD� H� 3RQWLFD� q� PDJJLRU�
PHQWH� ORFDOL]]DWD� QHO� VHWWRUH� DOSLQR�� QHO� PDUJLQH� LQIH�
ULRUH� GHOOH� $OSL� H� QHL� VHWWRUL� DSSHQQLQLFR� H� SUHDSSHQ�
QLQLFR�� 8QD� TXRWD� QRQ� WUDVFXUDELOH� q� DQFKH� GLIIXVD
OXQJR� LO� SLDQR� OLWRUDQHR�� /H� PDJJLRUL� SUHVHQ]H� VL� UHJL�
VWUDQR� LQ� DPELHQWL� FRQVHUYDWLYL� H� VSHFLDOL]]DWL� TXDOL
TXHOOL�GHOOH�UXSL��GHL�JKLDLRQL��GHL�SUDWL�DULGL��GHL�SDVFROL
PRQWDQL�H�VXEDOSLQL�

/H�VSHFLH�HQGHPLFKH�YLFDULDQWL

3HU� WD[D� HQGHPLFL� YLFDULDQWL� JHRJUDILFL� V¤LQWHQGRQR
WXWWH� OH� HQWLWj� HQGHPLFKH� FDUDWWHUL]]DWH� GD� XQ¤HOHYDWD
DIILQLWj�PRUIR�JHQHWLFD�FKH�VL�VYLOXSSDQR�LQ�KDELWDW�SL~�R
PHQR�VLPLOL�GL�WHUULWRUL�VHSDUDWL�WUD�ORUR��6HFRQGR�%HGXOOL
��������JHRJUDILFDPHQWH�� LO� IHQRPHQR�q� OD�FRQVHJXHQ]D
GHOOD� VHSDUD]LRQH� GL� XQ� XQLFR� DUHDOH� SULPLWLYR� LQ� GXH
QXRYL�DUHDOL�D� FDXVD�GHOO¤LQVWDXUDVL�GL�XQD�EDUULHUD� H�GL
XQ� SURFHVVR� GL� VSHFLD]LRQH� DOORSDWULFD� GRYXWD� DO� IDWWR
FKH�XQD� VSHFLH� VL� WURYD� VHSDUDWD� LQ�GXH�GLVWLQWH� UHJLRQL
VHQ]D�OD�SRVVLELOLWj�G¤LQWHUVFDPEL�JHQHWLFL�

/¤DQDOLVL�GHOOH�HQWLWj�HQGHPLFKH�LWDOLDQH�H�EDOFDQLFKH
YLFDULDQWL�WUD�ORUR�IRUQLVFH�XQ�XOWHULRUH�FRQWULEXWR�XWLOH�D
FKLDULUH�O¤RULJLQH�H� OD�GLVWULEX]LRQH�GHOOH�VSHFLH�FRPXQL
DOOH�GXH�SHQLVROH�

/D�YLFDULDQ]D�JHRJUDILFD�QRQ�HVLVWH�VROR� WUD� WD[D�HQ�
GHPLFL�PD�DQFKH�WUD�WD[D�QRQ�HQGHPLFL�H�FDUDWWHUL]]DWL
GD� XQ� DUHDOH� SLX� YDVWR�� FRPH� KD� PHVVR� LQ� HYLGHQ]D
6WHYDQRYLß� �������� 1HO� SUHVHQWH� ODYRUR� WDOL� HQWLWj� QRQ
VDUDQQR�FRQVLGHUDWH�

1HOO¤DPELWR� GHOOD� SHQLVROD� LWDOLDQD� VRQR� VWDWH� FRQ�
WHJJLDWH�����HQWLWj�HQGHPLFKH�LWDOLFKH�DG�HOHYDWD�DIILQLWj
FRQ� HQWLWj� HQGHPLFKH� EDOFDQLFKH� H� TXLQGL� YLFDULDQWL
JHRJUDILFL�GHJOL�VWHVVL�

1HOOH�UHJLRQL�GHOO¤,WDOLD�FHQWUR�PHULGLRQDOH�q�SUHVHQ�
WH� XQ� PDJJLRU� QXPHUR� GL� HQWLWj� HQGHPLFKH� YLFDULDQWL
ULVSHWWR� DOOH� UHJLRQL� GHOO¤,WDOLD� VHWWHQWULRQDOH�� D� GLPR�
VWUD]LRQH� GL� XQD� PDJJLRUH� DIILQLWj� YHJHWDOH� FRQ� OD� SH�
QLVROD�EDOFDQLFD�

,Q� DVVROXWR� LO�PDJJLRU�QXPHUR�GL� WD[D�qVHJQDODWR� LQ
&DODEULD� FRQ� ��� GLYHUVH� HQWLWj�� ,Q� 6LFLOLD� QH� ULVXOWDQR
VHJQDODWL�����LQ�%DVLOLFDWD�����LQ�$EUX]]R����H�QHOOH�DOWUH
5HJLRQL� YDORUL� LQIHULRUL� D� ����1HOO¤,WDOLD� VHWWHQWULRQDOH� LO
PDJJLRU�QXPHUR�GL�WD[RQ�q�VHJQDODWR�LQ�9HQHWR�FRQ����
PHQWUH�QHOOH�DOWUH�UHJLRQL�VL�UHJLVWUDQR�YDORUL� LQIHULRUL�� ,O
)ULXOL� 9HQH]LD� *LXLD�� UHJLRQH� GL� FRQILQH� H� SULQFLSDOH
SRUWD� G¤LQJUHVVR� QHOOD� SHQLVROD� GL� VSHFLH� RULHQWDOL�� UH�
JLVWUD� XQ� EDVVR� QXPHUR� GL� HQWLWj� HQGHPLFKH� LWDOLDQH
YLFDULDQWL�GL�HQWLWj�EDOFDQLFKH��,Q�/LJXULD��LQYHFH��VLWXDWD
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SL~�DG�RYHVW�GHOOD�UHJLRQH�YHQHWR�JLXOLDQD��VH�QH�UHJLVWUD
XQ� QXPHUR� PDJJLRUH�� ,Q� XQ¤DOWUD� SRUWD� G¤LQJUHVVR� GL
VSHFLH� RULHQWDOL� TXDOH� OD� 3XJOLD� VL� UHJLVWUDQR� YDORUL� GL
HQWLWj�HQGHPLFR�YLFDULDQWL�LQIHULRUL�D�TXHOOL�GHOOH�UHJLRQL
YLFLQH�� 'D� WDOL� GDWL� LQL]LDOL� VL� SXy� FRQFOXGHUH� FKH� LO
IHQRPHQR� LQQDQ]LWXWWR� QRQ� q� OHJDWR� DOOD� YLFLQDQ]D
JHRJUDILFD�FRQ�OD�SHQLVROD�EDOFDQLFD�

$OFXQH� VSHFLH� TXDOL� 3RWHQWLOOD� VD[LIUDJD�� 3RWHQWLOOD
YDOGHULD�� $O\VVXP� DUJHQWHXP�� $FKLOOHD� QDQD� H� 0LFUR�
PHULD�PDUJLQDWD� VRQR� ORFDOL]]DWH� QHOOH� $OSL�0DULWWLPH�
PHQWUH� OH� VSHFLH� D� ORUR� SL~� DIILQL� VRQR� SUHVHQWL� LQ
%XOJDULD��*UHFLD�H�&URD]LD��8Q¤DOWUD�VSHFLH��6DQJXLVRUED
GRGHFDQGUD�� q� ORFDOL]]DWD� LQ� /RPEDUGLD�PHQWUH� O¤HQWLWj
HQGHPLFD� EDOFDQLFD� DG�HVVD� SL~� SURVVLPD� �6DQJXLVRUED
DOEDQLFD�� q� SUHVHQWH� LQ� $OEDQLD�� 8QD� EHOOLVVLPD
SULPXODFHD�GHOOH�$OSL�RULHQWDOL��3ULPXOD�W\UROHQVLV��D�VXD
YROWD�q�YLFDULDQWH�GL�3ULPXOD�NLWDLEHOLDQD�SUHVHQWH�OXQJR
OD� FDWHQD� GHL� 9HOHELW�� $QFKH� DOWUH� VSHFLH� SUHVHQWDQR
DPSLH�GLVJLXQ]LRQL�GLIILFLOPHQWH�LQWHUSUHWDELOL�

,Q� EDVH� DOOD� GLVWULEX]LRQH� UHJLRQDOH� GL� WDOL� SLDQWH� VL
SRVVRQR�LQGLYLGXDUH�GLYHUVL�FHQWUL�GL�VSHFLDOL]]D]LRQH�H
IRUPD]LRQH� GL� HQGHPLVPL� LWDOLFL� FRQ� SLDQWH� DG� DIILQLWj
EDOFDQLFD�HG�RULHQWDOH�TXDOL�
- /¤$SSHQQLQR�PHULGLRQDOH�RYH�VRQR�SUHVHQWL�FLUFD���

WD[D�YHJHWDOL�HQGHPLFL��$OFXQL�GL�HVVL�VRQR�FRQGLYLVL
FRQ�O¤$SSHQQLQR�FHQWUDOH�HG�DOWUL�VRQR�HVFOXVLYL�

- /¤$SSHQQLQR� FHQWUDOH� RYH�� LQYHFH�� VRQR� SUHVHQWL
FLUFD� ��� WD[D� HQGHPLFL� DG� DIILQLWj� EDOFDQLFR�RULHQ�
WDOL�� DOFXQL�GHL� TXDOL� HVFOXVLYL� HG� DOWUL� FRQGLYLVL� FRQ
O¤$SSHQQLQR� VHWWHQWULRQDOH�� PHULGLRQDOH� R� FRQ
HQWUDPEL�

- /D� 6LFLOLD� FRQ� ROWUH� ��� WD[D� LQ� JUDQ� SDUWH� HVFOXVLYL
GHOOD�6LFLOLD�VWHVVD�H�GL�DOFXQH�VXH�LVROH�PLQRUL�

- /D� UHJLRQH� SXJOLHVH� FRQ� FLUFD� ��� WD[D� HQGHPLFL� DG
DIILQLWj�EDOFDQLFR�RULHQWDOH�GL�FXL�DOFXQL�HVFOXVLYL�GHO
SURPRQWRULR�GHO�*DUJDQR��GHOOH�LVROH�7UHPLWL�H�GHOOD
SHQLVROD�VDOHQWLQD�

- /D� 7RVFDQD� FRQ� ��� WD[D� HQGHPLFL� GL� FXL� DOFXQL� HV�
FOXVLYL�GHOOH�$OSL�$SXDQH�
7DOL�FHQWUL�GL�VSHFLDOL]]D]LRQH�H�IRUPD]LRQH�GL�HQGH�

PLVPL� FRLQFLGRQR� FRQ� L� SLX� LPSRUWDQWL� FHQWUL� GL� IRU�
PD]LRQH�GHJOL�HQGHPLVPL�OXQJR�OD�SHQVLROD�LWDOLDQD�

'DOOD� VRPPD� GL� WXWWH� OH� HQWLWj� GHL� WLSL� FRURORJLFL
FRQVLGHUDWL�DSSHQQLQR�EDOFDQLFKH��HQGHPLFKH�YLFDULDQWL
HWF��VL�HYLGHQ]LD�FKH�OD�5HJLRQH�LWDOLDQD�GRYH�q�SUHVHQWH
LO� PDJJLRU� QXPHUR� GL� WD[RQ� DG� DIILQLWj� EDOFDQLFR�
RULHQWDOL�q�O¤$EUX]]R�FRQ������VHJXLWR�GDO�)ULXOL�9HQH]LD
*LXOLD� FRQ� ����� OD� %DVLOLFDWD� FRQ� ����� LO� 9HQHWR� FRQ
�����OD�&DODEULD�FRQ������LO�/D]LR�FRQ������OD�&DPSDQLD
FRQ������ LO�0ROLVH� FRQ������ OH�0DUFKH� FRQ� ���� H� SRL
WXWWH� OH� DOWUH� 5HJLRQL� FRQ� YDORUL� LQIHULRUL� D� ���� WD[D
FLDVFXQD��1HO�FRPSOHVVR�VL�KDQQR�SL~�HQWLWj�YHJHWDOL�DG
DIILQLWj�EDOFDQLFD�QHOO¤,WDOLD�PHULGLRQDOH�ULVSHWWR�DOO¤,WDOLD
FHQWUDOH�H�VHWWHQWULRQDOH�

2ULJLQH�GHOOH�VSHFLH�HG�LSRWHVL�GL�YLH�GL�PLJUD]LRQL

&RPH� VL� q� YLVWR� LO� FRQWLQJHQWH� GL� VSHFLH� LWDOR�
EDOFDQLFKH�FRQVLGHUDWR�QHO�SUHVHQWH� ODYRUR�q�FRPSRVWR
GD� HQWLWj� GL� GLYHUVH� FDWHJRULH� FRURORJLFKH� HG� RULJLQL
JHRJUDILFKH��$OFXQH�GL�HVVH�VRQR�FRQVLGHUDWH�DYYHQWL]LH
LQ� TXDQWR� VRQR� VWDWH� LQWURGRWWH� ,Q� ,WDOLD� SL~� R� PHQR
FDVXDOPHQWH�D�FDXVD�GHOO¤DWWLYLWj�DQWURSLFD��$OWUH�VL�VRQR
GLIIXVH� VSRQWDQHDPHQWH� VHJXHQGR� RJQXQD� GHOOH� URWWH
PLJUDWRULH� FKH� VDUDQQR� DQDOL]]DWH� LQ� VHJXLWR�� 9DUL
VWXGLRVL�� LQ� XQ� SDVVDWR� SL~� R� PHQR� UHFHQWH�� VL� VRQR
RFFXSDWL� GHOOH� RULJLQL� H� GHOOH� URWWH� PLJUDWRULH� SHUFRUVH
GD� WDOL�SDUWLFRODUL�SLDQWH�QHOO¤HVSDQVLRQH�GHO� ORUR�DUHDOH
D�SDUWLUH�GDO�FHQWUR�GL�RULJLQH�

,Q� WDOH� VHGH� VL� ULSRUWHUDQQR� DOFXQH� WUD� OH� SL~
VLJQLILFDWLYH� HG� LPSRUWDQWL� WHVL� VRVWHQXWH�� 6HFRQGR
7URWWHU���������OH�VSHFLH�LWDOR�EDOFDQLFKH�VRQR�FRVWLWXLWH
QHOO¤LQVLHPH� GD� HQWLWj� PHGLWHUUDQHH� DFFDQWRQDWH� LQ
DPELWL� GL� ULIXJLR� LQ� VHJXLWR� DOOD� ULGX]LRQH� GHOO¤DUHDOH
SULPLWLYR�� 6HFRQGR� 8]XQRY� HW� DO�� ������� L� WD[D� FRQ�
VLGHUDWL�DSSHQQLQR�EDOFDQLFL�KDQQR�OH�VHJXHQWL�RUJLQL�
- XQ� JUXSSR� GL� VSHFLH� q� GL� RULJLQH� DUFWR�DOSLQD� H

SRSRODYD�OD�FDWHQD�GHOOH�$OSL�SULPD�GHOOH�JODFLD]LRQL
TXDWHUQDULH�

- XQ�VHFRQGR�JUXSSR�GL�VSHFLH�FRQVLVWH�LQ�HQWLWj�UHOLWWH
GHOO¤HUD� WHU]LDULD� VRSUDYYLVVXWH� QHOOH� GXH� SHQLVROH
FLUFXPDGULDWLFKH�LQ�RSSRUWXQH�LVROH�GL�ULIXJLR��,O�ORUR
DUHDOH�SULPLWLYR�HUD�SL~�YDVWR�GL�TXHOOR�DWWXDOH�

- XQ� WHU]R� JUXSSR� GL� VSHFLH� q� GL� RULJLQH� HVW�PHGLWHU�
UDQHD� HG� LO� ORUR� DUHDOH� DWWXDOH� q� OLPLWDWR� DOOH� GXH
SHQLVROH�R�DOOH�LVROH�FKH�OH�FLUFRQGDQR�
&RQVLGHUDWD� WDOH� DOWD� HWHURJHQHLWj� DPELHQWDOH�� VL

SUHVXPH�FKH�OH�PLJUD]LRQL�IORULVWLFKH�DYYHQQHUR�LQ�HSR�
FKH� GLYHUVH� D� SDUWLUH� GDO� 7HU]LDULR�� ,QROWUH�� SRLFKp� OD
PDJJLRUDQ]D� GHOOH� VSHFLH� q� GL� RULJLQH� RULHQWDOH� H� OD
SHQLVROD�EDOFDQLFD�q�GL�SL~�DQWLFD�IRUPD]LRQH�ULVSHWWR�D
TXHOOD� LWDOLDQD�� WDOL�PLJUD]LRQL�DYYHQQHUR� LQ�SUHYDOHQ]D
LQ�GLUH]LRQH�RFFLGHQWDOH�

$OOD� IORUD� SUHVD� LQ� HVDPH�� DSSDUWHQJRQR� GLYHUVH
HQWLWj�GHL�VHJXHQWL�JHQHUL�G¤RULJLQH�PHGLWHUUDQHD��3LQXV�
'LDQWKXV��*\SVRSKLOD��6LOHQH��$O\VVXP��$XULQLD��5DQXQ�
FXOXV�� 7ULIROLXP�� /LQDULD�� )HVWXFD�� $QWK\OOLV�� 6DOYLD�� /D�
YDWHUD��&DPSDQXOD�� /HXFDQWKHPXP��$FKLOOHD�H�&URFXV�
$G� HVVL� YDQQR� DJJLXQWH� OH� HQWLWj� HVW�PHGLWHUUDQHH� PL�
JUDWH� LQ� GLUH]LRQH� RFFLGHQWDOH� DSSDUWHQHQWL� DL� VHJXHQWL
JHQHUL�� &DUXP�� +XHWLD�� 6HVOHULD�� 6LOHQH�� 6WDFK\V�� $O\V�
VRLGHV�H�(GUDLDQWKXV�

4XHVWR� JUXSSR� GL� VSHFLH�� LQVLHPH� DOOH� HQWLWj� DUFWR�
DOSLQH�HG�DOWUH� UHOLWWH� WHU]LDULH�HG�DOOH�HQWLWj�HQGHPLFKH
YLFDULDQWL��SRVVRQR�HVVHUH�FRQVLGHUDWH�OH�VXSHUVWLWL�GL�XQ
IRQGR�GL�YHJHWD]LRQH�FRPXQH�DOOH�GXH�SHQLVROH�SUHVH�LQ
FRQVLGHUD]LRQH�� FRQIHUPDQGR� LQ� WDO� PRGR� OH� WHVL� GL
7URWWHU� �������� ´� WXWWDYLD�SUREDELOH�FKH�DG�HVVH�YDGDQR
DJJLXQWH� DQFKH� OH� VSHFLH� GL� RULJLQH� RYHVW�PHGLWHUUDQHD
FKH� LQ� TXDOFKH� HUD� JHRORJLFD� SDVVDWD� PLJUDURQR� LQ� GL�
UH]LRQH� LQYHUVD� GDOOD� SHQLVROD� LWDOLDQD� D� TXHOOD� EDOFD�
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QLFD�� 6HFRQGR� 7URWWHU� ������� ��� HQWLWj� IORULVLWLFKH� GL
RULJLQH�RFFLGHQWDOH�GDOO¤,WDOLD��RYH�VRQR�SL~�GLIIXVH��UDJ�
JLXQVHUR�OH�WHUUH�VXOOH�RSSRVWH�VSRQGH�DGULDWLFR�LRQLFKH�
6HFRQGR� 7XUULOO� �������� LQYHFH�� ��� VSHFLH� D� JHQHUDOH
GLVWULEX]LRQH� PHGLWHUUDQHR�RFFLGHQWDOH� VRQR� SUHVHQWL
QHOOD� SHQLVROD� EDOFDQLFD� HG� DOWUH� ��� VSHFLH� PHGLWHU�
UDQHR�RFFLGHQWDOL�GLYHUVH�GDOOH�SUHFHGHQWL�VRQR�SUHVHQWL
QHOOD�SHQLVROD�EDOFDQLFD�H�OXQJR� LO� OLWRUDOH� WLUUHQLFR� LWD�
OLDQR�PD�QRQ�LQ�6LFLOLD�

9DUL� WD[D� VLD� DQLPDOL� VLD� YHJHWDOL� FRQVLGHUDWL� SDOHR�
WLUUHQLFL� R� PHGLWHUUDQHR�RFFLGHQWDOL� UDJJLXQVHUR� OD� 3X�
JOLD� GXUDQWH� LO� 5LVVLDQR� H� VXFFHVVLYDPHQWH� SHQHWUDURQR
LQ�'DOPD]LD�� WUD�HVVL� LO�FROHRWWHUR�3HGLQXV�PHULGLDQXV�H
OD�SLFFROD�H�JUD]LRVD�OHJXPLQRVD�&RURQLOOD�YDOHQWLQD�

5HFHQWL� ULFHUFKH� KDQQR� GLPRVWUDWR� FKH� ��� GLYHUVH
VSHFLH�PHGLWHUUDQHR�RFFLGHQWDOL� �WUD�FXL�7HXFULXP� IUXWL�
FDQV� H�%UDVVLFD� LQFDQD�� KDQQR� LQ�$OEDQLD� LO� ORUR� OLPLWH
RULHQWDOH�GL�GLVWULEX]LRQH�JHRJUDILFD�

,O� JUXSSR� GL�&DPSDQXOD� LVRSK\OOD�� FKH� VL� ULWLHQH� GL
RULJLQH�SDOHRWLUUHQLFD��LQ�,WDOLD�q�UDSSUHVHQWDWR�GD���WD[D
HQGHPLFL� PHQWUH� QHOOD� SHQLVROD� EDOFDQLFD� GD� ��� 'L
FRQVHJXHQ]D� q� LSRWL]]DELOH� FKH� OH� HQWLWj� EDOFDQLFKH� VL
VLDQR� RULJLQDWH� GD� XQD� VSHFLH� DQFHVWUDOH� FKH� LQ� HSRFD
SUHTXDWHUQDULD� DWWUDYHUVR� OD� 3XJOLD� PLJUy� LQ� GLUH]LRQH
RULHQWDOH�

2OWUH�FKH�GDOOD�3XJOLD�QRQ�SXy�HVVHUH�HVFOXVR�FKH�OH
PLJUD]LRQL� IORULVWLFKH� GD� RYHVW� YHUVR� HVW� VL� VLDQR� VYROWH
DQFKH� DWWUDYHUVR� DOWUH� GLUHWWULFL�� WUD� FXL� LO� PDUJLQH� PH�
ULGLRQDOH�GHOOH�$OSL� H� LO�&DUVR� WULHVWLQR��$� WDO� SURSRVLWR
7ULQDMVWLß� ������� VRVWLHQH� FKH� (XSKRUELD� VSLQRVD� H
$UFHXWKRELXP� R[LFHGUL� DWWUDYHUVR� LO� PDUJLQH� RULHQWDOH
GHOO�$OSL�VL�GLIIXVHUR�GD�RYHVW�YHUVR�HVW�SHQHWUDQGR�SL~�R
PHQR�SURIRQGDPHQWH�OXQJR�LO�WHUULWRULR�GLQDULFR�

$OWUL� JHQHUL� H� VSHFLH� YHJHWDOL�� D� GLPRVWUD]LRQH� GL
DQWLFKL�FROOHJDPHQWL�WHUULWRULDOL��VRSUDYYLYRQR�LQ�VWD]LRQL
UHOLWWLFKH� QHOOD� SHQLVROD� EDOFDQLFD� H� QHOOD� SHQLVROD
LEHULFD��PD� VRQR�DVVHQWL� OXQJR� OD� SHQLVROD� LWDOLDQD�� 7UD
TXHVWH�DOFXQH�VSHFLH�GHO�JHQHUH�5DPRQGD�H�0HUHQGHUD
SUHVHQWL� HVFOXVLYDPHQWH� QHOOH� SHQLVROH� LEHULFD� H� EDO�
FDQLFD��$OWUL� JHQHUL� LQYHFH� VRQR� FDUDWWHUL]]DWL� GD� HQWLWj
HQGHPLFKH�YLFDULDQWL�LEHULFR�EDOFDQLFKH�

5LWRUQDQGR�DOOH�SRVVLELOL� RULJLQL�H� YLH� GL�PLJUD]LRQH
GHOOH� HQWLWj� RJJHWWR� GHO� SUHVHQWH� ODYRUR�� VSHFLH� SL~
RULHQWDOL�� DGGLULWWXUD� FHQWUR�DVLDWLFKH�� PLJUDURQR� YHUVR
RFFLGHQWH� H� VXFFHVVLYDPHQWH� VL� GLIIHUHQ]LDURQR� QHL
WHUULWRUL�FLUFXPDGULDWLFR�LRQLFL� LQ�HQWLWj�FRPXQL�R�HQGH�
PLFKH�YLFDULDQWL��$SSDUWHQJRQR�D�TXHVWD�FDWHJRULD�L�WD[D
GHL� JHQHUL�$VWUDJDOXV�� 2[\WURSLV�� 'UDED�� *HQWLDQD�� 3H�
GLFXODULV�� &UHSLV� H� 6D[LIUDJD� FKH� VRQR� RULJLQDUL� GHOOH
VWHSSH�H�GHOOH�PRQWDJQH�GHOO¤$VLD�FHQWUDOH�

1HOOD� SHQLVROD� DQDWROLFD�� LQYHFH�� KDQQR� LO� FHQWUR
G¤RULJLQH� L� VHJXHQWL�JHQHUL�RULHQWDOL� D�FXL� DSSDUWHQJRQR
YDULH�HQWLWj�DSSHQQLQR�EDOFDQLFKH��$V\QHXPD��3KORPLV�
3HWKURUDJLD�H�9HUEDVFXP�

/H�SLDQWH� WLSLFKH�GHJOL�DPELHQWL�DULGL�H�GHOOH�VWHSSH
HVW�HXURSHH�PLJUDURQR�LQ�GLUH]LRQH�QRUG�RFFLGHQWDOH�DW�

WUDYHUVDQGR� XQ� FRUULGRLR� SRVWR� D� QRUG� GHOOD� FDWHQD
DOSLQD� FKH� FROOHJDYD� OH� YDOOL� GHO� 'DQXELR�� GHOOD� 6DYD�
GHO� 5HQR� H� GHO� 5RGDQR� FRQ� LO� PDUJLQH� LQIHULRUH� GHOOH
$OSL��$WWUDYHUVR�TXHVWR�FRUULGRLR�TXHVWH�SLDQWH�SHQHWUD�
URQR�QHOOH�YDOOL�LQWHUQH�H�QHL�WHUULWRUL�YLFLQL�SL~�DGDWWL�DG
RVSLWDUOH��$OOD�OXFH�GL� WDOH�LSRWHVL�q�SRVVLELOH�DPPHWWHUH
FKH� JOL� HOHPHQWL� IORULVLWLFL� SRQWR�SDQQRQLFL�� DVVHQWL� QHO
)ULXOL� 9HQH]LD�PD� SUHVHQWL� QHOOH� $OSL�2FFLGHQWDOL�� SHU�
FRUVHUR� WDOH� FRUULGRLR�� 0ROWH� HQWLWj� EDOFDQLFR�RULHQWDOL
WLSLFKH�GHL�JKLDLRQL��SUDWL�DULGL��PDJUHGL��SUDWHULH�DOSLQH�
IHVWXFHWL� H� [HUREURPHWL� DOSLQR�RFFLGHQWDOL� SHUFRUVHUR
WDOH�LPSRUWDQWH�GLUHWWULFH�

7XWWDYLD�LO�FRUULGRLR�VWHSSLFR�QRUG�DOSLQR�GDQXELDQR
QRQ� q� VWDWR� O¤XQLFR� SHUFRUVR� VHJXLWR� SHU� OD� FRORQL]�
]D]LRQH�IORULVWLFD�GHOOH�$OSL�2FFLGHQWDOL�GD�SDUWH�GL�HOH�
PHQWL� EDOFDQLFR�RULHQWDOL�� $OWUH� SRVVLELOL� URWWH� G¤HPL�
JUD]LRQH�SRVVRQR�HVVHUH�VWDWH�
- XQ�FRUULGRLR�LQ�WHUULWRULR�LWDOLDQR��GHILQLWR�GD�$XGLVLR

	� 'H� %LDVH� ������� �,OOLULFR�&LVDOSLQR��� SHUFRUVR� LQ
GLUH]LRQH� HVW�RYHVW� QHL� SHULRGL� LQWHUJODFLDOL� FDOGL�
(VVR�XQLYD�OD�'DOPD]LD�FRQ�OH�3UHDOSL��OH�$OSL�2ULHQ�
WDOL�H�OH�$OSL�2FFLGHQWDOL�

- XQ�FRUULGRLR�GHILQLWR�GD�$XGLVLR�	�'H�%LDVH� ������
�$SSHQQLQLFR�7UDQVDGULDWLFR�� SHUFRUVR� LQ� GLUH]LRQH
QRUG�RYHVW�FKH�XQLYD�L�%DOFDQL�FRQ�O¤$SSHQQLQR�H�OH
$OSL�2FFLGHQWDOL�
6HFRQGR� 7XUULOO� ������� OD� IORUD� SRQWLFD� RFFLGHQWDOH

HUD� SUHVHQWH� QHO� 6XG� (XURSD� GXUDQWH� O¤HUD� WHU]LDULD�� VL
ULWLUy� SDU]LDOPHQWH� GXUDQWH� OH� JODFLD]LRQL� LQ� RSSRUWXQH
LVROH�GL�ULIXJLR��GDOOH�TXDOL�DO�ULWLUR�GHL�JKLDFFL�VL�HVSDQVH
VHFRQGR�PRGDOLWj� H� WHUPLQL� JLD� HVDPLQDWL��'DO�4XDWHU�
QDULR� OD�GLVWUX]LRQH�GHOOH� IRUHVWH�RSHUDWH�GDOO¤XRPR�SHU
ULFDYDUH�WHUUHQL�DJULFROL�H�SDVFROL�SHU�JOL�DUPHQWL�IDYRUu�OD
GLIIXVLRQH� GHJOL� HOHPHQWL� SRQWLFL� VHJHWDOL� H� VWHSSLFL�
.DOLJDULá�HW�DO�� �������SURSRQH�XQ�PRGR�GL�GLVSHUVLRQH
FRQ�DWWLYLWj�XPDQD�QHOOD�GLUH]LRQH�6(�12�

3ROGLQL� �������� LQ� DFFRUGR� FRQ� %HFN� �������� ULWLHQH
FKH� OD� IORUD� LOOLULFD� FRVWLWXLVFD� XQ¤DSSHQGLFH� IRUWHPHQWH
GLIIHUHQ]LDWD� GHOOD� IORUD� SRQWLFD� RFFLGHQWDOH� FKH� ODP�
ELVFH�LO�PDUJLQH�RULHQWDOH�GHOOH�$OSL�H�VL�SRQH�D�FRQWDWWR
FRQ� OD� IORUD�PHGLWHUUDQHD�� 3RLFKq� QRQ� KD� VXEuWR� OH� LQ�
IOXHQ]H�QHIDVWH�GHOOH�JODFLD]LRQL�TXDWHUQDULH�TXHVWD�IORUD
q�FDUDWWHUL]]DWD�GD�XQ�HOHYDWR�QXPHUR�GL�HQGHPLVPL�

6LFFRPH�OH�VSHFLH�LOOLULFKH�QHO�FRPSOHVVR�VRQR�FDUDW�
WHUL]]DWH�GD�XQ¤HOHYDWD�WHUPR[HURILOLD��VRQR�VWDWH�VSHVVR
FRQQHVVH� DOOD� IORUD� SRQWLFD� H� GHILQLWH� DQFKH� SRQWLFKH
RFFLGHQWDOL�

6HFRQGR� 0RQWHOXFFL� �������� L� WD[D� YHJHWDOL� WUDQV�
DGULDWLFL�FKH� VL� WURYDQR�HVFOXVLYDPHQWH� OXQJR� OD� FDWHQD
DSSHQQLQLFD� HG� DOFXQH� FDWHQH� FRVWLHUH� GHOOD� SHQLVROD
EDOFDQLFD�� FRVWLWXLVFRQR� XQ� UHOLWWR� GL� YHJHWD]LRQH� GL
HSRFKH�IUHGGH�ULIXJLDWLVL�DG�DOWD�TXRWD��0ROWR�VSHVVR�WDOL
HQWLWj� YHQJRQR� GHILQLWH� DQFKH� LOOLULFR�DSSHQQLQLFKH� R
DQILDGULDWLFKH�� (VVH� LQVLHPH� D� WXWWH� OH� HQWLWj� LOOLULFKH�
UDSSUHVHQWDQR� XQ� JUXSSR� GHULYDWR� GD� XQD� FRUUHQWH
PLJUDWRULD� FRQWLQHQWDOH� GL� RULJLQH� FHQWUR�DVLDWLFD�� 7DOH
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WHVL� SHUy� QRQ� q� GD� WXWWL� FRQGLYLVD� LQ� TXDQWR� OD� IORUD
LOOLULFD�DQ]LFKp�FHQWUR�DVLDWLFD�q�GL�RULJLQH�PHGLWHUUDQHD�
,QIDWWL��VHFRQGR�7ULQDMVWLß��������q�SL~�UHDOLVWLFR�SHQVDUH
FKH� OD� IORUD� LOOLULFD� VL� q� GLIIHUHQ]LDWD� GDOO¤DQWLFD� IORUD
PHGLWHUUDQHD� SUHVHQWH� GDO� OLYHOOR� GHO� PDUH� DOOH� FLPH
GHOOH�$OSL�'LQDULFKH�

/D� FRPSRQHQWH� HQGHPLFD� DSSHQQLQLFD� FHQWUR�PHUL�
GLRQDOH�G¤DOWD�TXRWD�FRQ�QRWHYROL�YLFDULDQ]H�QHOOD�SHQL�
VROD�EDOFDQLFD��VHFRQGR�0RQWHOXFFL���������UDSSUHVHQWD
O¤HVWUHPR� UHVLGXR� GL� XQD� YHJHWD]LRQH� WHU]LDULD� H� OD
GLIIHUHQ]LDL]LRQH�ORFDOH�Z�PHULGLRQDOH�G¤HPLJUD]LRQH�

'DOOD�IORUD�PHGLWHUUDQHD��VHFRQGR�3LJQDWWL� ��������VL
VDUHEEH� GLIIHUHQ]LDWD� DQFKH� OD� IORUD� PRQWDQD� GHO� 6XG�
(XURSD� D� FXL� DSSDUWLHQH� LO� FRURWLSR� 6(�(XURSHR� FRQVL�
GHUDWR�QHO�SUHVHQWH�ODYRUR�

/H� HQWLWj� GHL� JHQHUL� $OFKHPLOOD�� &DPSDQXOD�� 3K\�
WHXPD� H� 3LQXV� FRQVLGHUDWL�� SUREDELOPHQWH� GLVFHQGRQR
GD� DQWLFKH� VSHFLH� WURSLFDOL� FKH� GXUDQWH� O¤HUD� WHU]LDULD�
DOO¤LQL]LR� GHO� O¤RURJHQHVL� DOSLQD�� VL� DGDWWDURQR� D� YLYHUH
QHOO¤DPELHQWH�PRQWDQR�VHFRQGR�OH�VHJXHQWL�GLYHUVH�PR�
GDOLWj�
- UDGLD]LRQH�DGDWWDWLYD�HG�HVFOXVLRQH�FRPSHWLWLYD��FRQ�

VLVWRQR�LQ�SURFHVVL�GL�VSHFLDOL]]D]LRQH�FKH�VXELVFRQR
RUJDQLVPL� YLYHQWL� VLPLOL� H� FRQ� OH� VWHVVH� RULJLQL� SHU
DGDWWDUVL� D� GLYHUVH� FRQGL]LRQL� DPELHQWDOL� H� FRQ�
TXLVWDUH�RJQXQD�O¤DWWXDOH�QLFFKLD�HFRORJLFD�

- HVFOXVLRQH�FRPSHWLWLYD��VL�KD�TXDQGR� WUD�GXH�VSHFLH
FKH� FHUFDQR� GL� FRQTXLVWDUH� OH� VWHVVH� ULVRUVH�� XQD
SUHQGH�LO�VRSUDYYHQWR�VXOO¤DOWUD�

- SURFHVVL�GL�DXWRSROLSORLGLD��SRUWDQR�DO�UDGGRSSLR�GHO
FRUUHGR�FURPRVRPLFR�SHU� IDYRULUH�XQ�PDJJLRU�DGDW�
WDPHQWR�DPELHQWDOH�H�SUREDELOLWj�GL�VRSUDYYLYHQ]D�
/D�IORUD�(VW��$OSLQR�'LQDULFD�q�FRVWLWXLWD�GD�HOHPHQWL

DOSLQR�RULHQWDOL� FKH� SUROXQJDQR� LO� ORUR� DUHDOH� QHOOD
SHQLVROD�EDOFDQLFD��9DULH�VSHFLH�VRQR�FRQVLGHUDWH�UHOLWWH
H�UDSSUHVHQWDQWL�GHOOD�IORUD�WHU]LDULD�VRSUDYYLVVXWD�LQ�RDVL
GL� ULIXJLR� QRQ� WRFFDWH� GDOOH� JODFLD]LRQL� H� GLVSRVWH� DL
PDUJLQL�GHOOH�$OSL�2ULHQWDOL�R� LQ�YDUL�DPELWL�GHOOD�SHQL�
VROD� EDOFDQLFD�� 6HFRQGR� 3ROGLQL� �������� QHO� WHUULWRULR
FDUVLFR�PRQWDQR�YDUL�HOHPHQWL�WHU]LDUL�HVW�DOSLQR�GLQDULFL
GXUDQWH� LO� SHULRGR� JODFLDOH� VRSUDYYLVVHUR� LQ� LVROH� GL
ULIXJLR��,O�&DUVR�WULHVWLQR��D�VXR�DYYLVR��GXUDQWH�LO�:XUP
VL� VSRSROy� TXDVL� FRPSOHWDPHQWH� SHU� HVVHUH� VXFFHVVLYD�
PHQWH� ULFRORQL]]DWR� GD� HOHPHQWL� LOOLULFR�SRQWLFL� SURYH�
QLHQWL�GDO�UHWURWHUUD�EDOFDQLFR�

6HFRQGR� +RUYDW� �������� OD� IORUD� DOSLQD� SHQHWUy� LQ
GLUH]LRQH�6(�DWWUDYHUVR�XQ�FRUULGRLR�FRVWLWXLWR�GDL�PRQWL
5LVQMDN��1HYRVR��6QMHÌQLN��H�*RUVNL�.RWDU�PHVFRODQGRVL
D�TXHOOD�LOOLULFD�H�ODVFLDQGR�GHOOH�WUDFFH�YLVLVELOL�DQFKH�DL
QRVWUL� JLRUQL�� ,QIDWWL�� QHOOH� PRQWDJQH� GHO� *RUVNL� .RWDU
VLWXDWR� GLHWUR� )LXPH� H� GHOOD� 9HOLND� .DSHOD� SL~� D� VXG�
YDULH� VSHFLH� G¤RULJLQH� DOSLQD� UDJJLXQJRQR� LO� ORUR� OLPLWH
GL� GLVWULEX]LRQH� RULHQWDOH�� WUD� FXL� 9DOHULDQD� HORQJDWD�
5DQXQFXOXV� WUDXQIHOOQHUL�� )HVWXFD� SXPLOD� H� 6DXVVXUHD
GLVFRORU�� $OWUH�� D� ORUR� YROWD�� VL� VRQR�GLIIXVH� SHQHWUDQGR
SL~�R�PHQR�SURIRQGDPHQWH�OXQJR�OH�$OSL�GLQDULFKH�VLQR

D� UDJJLXQJHUH� OD� FDWHQD� VFDUGR�SLQGLFD�� ,Q� DOFXQL� FDVL
GDOOD� IUDPPHQWD]LRQH�GHOO¤DUHDOH�RULJLQDULR�H�GDOO¤LVROD�
PHQWR� JHRJUDILFR� VL� VRQR� RULJLQDWH� VSHFLH� HQGHPLFKH
EDOFDQLFKH� YLFDULDQWL� GL� VSHFLH� DOSLQH�� 3ULPXOD� NLWD�
EHOLDQD�YLFDULDQWH�GL�3ULPXOD�W\UROHQVLV��3ULPXOD�GHRUXP
YLFDULDQWH�GL�3ULPXOD� LQWHJULIROLD��6D[LIUDJD� SUHQMD� YLFD�
ULDQWH�GL�6D[LIUDJD�VHGRLGHV��6D[LIUDJD�PDO\L�YLFDULDQWH�GL
6D[LIUDJD�SDQLFXODWD��&HUDVWLXP�GLQDULFXP� YLFDULDQWH�GL
&HUDVWLXP�DOSLQXP�HG�DOWUH�

0ROWH� SLDQWH� DOSLQH�� FRPH� GHWWR�� VRQR� GL� RULJLQH
HXURDVLDWLFD��HVVHQGR�RULJLQDULH�GHOOD�FDWHQD�GHOO¤+LPD�
OD\D��$QFKH� LQ�TXHVWR�FDVR��GXUDQWH�JOL� VSRVWDPHQWL�GD
HVW� YHUVR� RYHVW� VL� IRUPDURQR� DOFXQH� QXRYH� VSHFLH� SHU
LVRODPHQWR�JHRJUDILFR�� ,Q� TXHVWR� VHQVR� OH� VSHFLH� HQGH�
PLFKH� YLFDULDQWL� DOSLQH� H� EDOFDQLFKH� KDQQR� XQ¤RULJLQH
PROWR� SL~� DQWLFD� FKH� ULVDOH� DO� 7HU]LDULR�� H� GHULYDQR� GD
VSHFLH� SDUHQWDOL� HXURDVLWLFKH�� 9DUL� VWXGL� KDQQR� HYL�
GHQ]LDWR�FKH�QHOO¤DPELWR�GHO� )ULXOL�9HQH]LD�*LXOLD� WD[D
VLD� DQLPDOL� VLD� YHJHWDOL� UDJJLXQJRQR� ULVSHWWLYDPHQWH� LO
ORUR� OLPLWH� GL� GLVWULEX]LRQH�JHRJUDILFD� RULHQWDOH� R� RFFL�
GHQWDOH��$�WDO�SURSRVLWR�*HQWLOOL��������FROORFKHUHEEH�LQ
WDOH� DPELWR� XQD� VRJOLD� ELRJHRJUDILFD� FKH� DJLVFH� WUD� OD
UHJLRQH� EDOFDQLFR�GDQXELDQD� FRQQHVVD� DOO¤LPPHQVR
VHUEDWRLR�JHQHWLFR�DVLDWLFR�H�OD�SHQLVROD�LWDOLDQD�ULFFD�GL
YDULHWj�DPELHQWDOH�

=HQDUL��������FROORFD�QHOOD�UHJLRQH�YHQHWR�JLXOLDQD�L
FRQILQL�QRUG�RFFLGHQWDOL� GL�XQD�SDUWLFRODUH� VRWWRUHJLRQH
IORULVLWLFD�FKH�VL�SUROXQJD�OXQJR�O£DWWXDOH�FRVWD�FURDWD�HG
q� FDUDWWHUL]]DWD� GD� XQD� QRWHYROH� SUHVHQ]D� GL� HOHPHQWL
SRQWLFL��SDQQRQLFL�HG�LOOLULFL�DVVHQWL�QHO�UHVWR�G¤,WDOLD�

/H� HQWLWj� LWDOR�EDOFDQLFKH� SUHVHQWL� DQFKH� LQ� 6LFLOLD
SRVVRQR�HVVHUH�OD�FRQVHJXHQ]D�GL�
- PLJUD]LRQL�GDSSULPD�LQ�GLUH]LRQH�HVW�RYHVW�H�VXFFHV�

VLYDPHQWH� GD� QRUG� D� VXG� OXQJR� OD� SHQLVROD� LWDOLDQD
VLQR�DO�UDJJLXQJLPHQWR�GHOO¤LVROD�

- DQWLFKH� FRQQHVVLRQL� FKH� VL� VWDELOLURQR� GXUDQWH� LO
5LVVLDQR�WUD�OD�6LFLOLD�O¤(JHR�HG�LO�1RUG�$IULFD�
/H�DIILQLWj�HVLVWHQWL�WUD�OH�HQWLWj�HQGHPLFKH�EDOFDQLFR�

RULHQWDOL�HG�L�WD[D�HQGHPLFL�WLSLFL�GHOOH�$OSL�0DULWWLPH�H
GHOOH� DOWUH� FDWHQH�$OSLQR�&HQWUR�2FFLGHQWDOL� GRFXPHQ�
WDQR�OD�GLVFHQGHQ]D�GD�
- DQWHQDWL� FRPXQL� FKH� SRSRODYDQR� O£(XURSD� PHULGLR�

QDOH� GDL� 3LUHQHL� DO� &DXFDVR� GXUDQWH� O¤HUD� WHU]LDULD�
GLIIHUHQ]LDWLVL� LQ�QXRYL� WD[D�D�FDXVD�GHO� OXQJR� LVROD�
PHQWR�JHRJUDILFR�

- HQWLWj� EDOFDQLFR�DQDWROLFKH� PLJUDWH� GDO� FHQWUR
G¤RULJLQH� LQ� GLUH]LRQH� QRUG�RFFLGHQWDOH� VHJXHQGR
GLYHUVH�GLUHWWULFL�
$� TXHVWR� SXQWR� FL� VL� FKLHGH� TXDOL� GLUHWWULFL� KDQQR

SHUFRUVR� OH� YDULH� HQWLWj� YHJHWDOL� LQ� FRQVLGHUD]LRQH� SHU
HPLJUDUH� GDOOD� SHQLVROD� EDOFDQLFD� D� TXHOOD� LWDOLDQD� R
YLFHYHUVD�� $� WDO� SURSRVLWR� VRQR� VWDWH� HODERUDWH� YDULH
LSRWHVL�H�VXSSRVWH�SL~�GLUHWWULFL�G¤HPLJUD]LRQH��(VVH�YHU�
UDQQR� HVDPLQDWH� QHO� GHWWDJOLR� DO� ILQH� GL� YHULILFDUQH� LO
JUDGR�GL� YHURVLPLJOLDQ]D�DYYDOHQGRVL� DQFKH�GHO� FRQWUL�
EXWR�GL�VWXGL�H�ULFHUFKH�IDXQLVWLFKH�
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/D�YLD�FDUVLFD�QRUG�DGULDWLFD

/H�ULFHUFKH�HIIHWWXDWH�KDQQR�HYLGHQ]LDWR�FKH�VX����
WD[D� FRQVLGHUDWL� ���� VRQR� VHJQDODWL� QHOO¤,WDOLD� VHWWHQ�
WULRQDOH�H�����QHO�)ULXOL�9HQH]LD�*LXOLD��D�GLPRVWUD]LRQH
FKH� OD� FRQWLQXLWj� WHUULWRULDOH� GLUHWWD� HVLVWHQWH� WUD� OH� SH�
QLVROH� LWDOR�EDOFDQLFKH�DWWUDYHUVR� LO�&DUVR� WULHVWLQR�HG� LO
UHVWR�GHOOD�5HJLRQH�YHQHWR�JLXOLDQD�KD�UDSSUHVHQWDWR�XQ¤
LPSRUWDQWH� SRUWD� G¤LQJUHVVR� FKH� KD� DUULFFKLWR� LQQDQ�
]LWXWWR�O¤DUHD�GL�FRQILQH�HG�KD�DQFKH�IDYRULWR�JOL�VFDPEL
IORULVWLFL�GD�XQD�SDUWH�DOO¤DOWUD�LQ�HQWUDPEH�OH�GLUH]LRQL�

,QIDWWL��PROWL�WD[D�GL�RULJLQH�RULHQWDOH��HJHLFD��VXG�HVW�
HXURSHD��SRQWLFD��DQDWROLFD�H�WXUDQLFD��DWWUDYHUVR�TXHVWD
LPSRUWDQWH� SRUWD� G¤LQJUHVVR� LQ� HSRFKH� SDVVDWH� SHQH�
WUDURQR�H�VL�GLIIXVHUR� OXQJR� OD�SHQLVROD� LWDOLDQD�� ,O� IHQR�
PHQR�q�DQFRUD�LQ�DWWR�FRPH�GLPRVWUD�LO�ULWURYDPHQWR�GL
QXRYL� WD[D� G¤RULJLQH� RULHQWDOH� QHO� )ULXOL�9HQH]LD�*LXOLD
LQQDQ]LWXWWR�HG�DQFKH�LQ�DOWUH�UHJLRQL�LWDOLDQH�YLFLQH�

,QQDQ]LWXWWR�q�DYYHQXWD�XQD�PLJUD]LRQH�IORULVLWLFD�LQ
GLUH]LRQH�RFFLGHQWDOH�VHFRQGR�XQ�JUDGLHQWH�SL~�R�PHQR
GHFUHVFHQWH� GDL� WHUULWRUL� GL� FRQILQH� RULHQWDOH� D� TXHOOL
RFFLGHQWDOL�� 6HFRQGR�*HQWLOOL� ������� OH� VSHFLH� RULHQWDOL
YDUFDURQR�OD�VRJOLD�IULXODQD�QHOOH�HUH�JHRORJLFKH�LQ�FXL�LO
FOLPD� HUD� FDUDWWHUL]]DWR� GD� XQ� DXPHQWR� GHOOH� WHPSH�
UDWXUH�PHGLH�H�GHOOH�SLRJJH�HVWLYH�QHO�EDFLQR�EDOFDQLFR�
GDQXELDQR�D�UHJLPH�FRQWLQHQWDOH��H�XQD�ULGX]LRQH�GHOOD
SLRYRVLWj�PHGLD�VXOOD�SHQLVROD� LWDOLDQD�FDUDWWHUL]]DWD�GD
XQ�FOLPD�SL~�RFHDQLFR�

$OFXQL�GHL�WD[D�FRQVLGHUDWL�UDJJLXQJRQR�LQ�XQD�GHOOH
UHJLRQL� VHWWHQWULRQDOL� LO� ORUR� OLPLWH� RFFLGHQWDOH� GL� GLVWUL�
EX]LRQH�JHRJUDILFD��PHQWH�DOWUL�VRQR�HVFOXVLYL�GL�XQ�XQL�
FR�DPELWR�UHJLRQDOH��$�WDO�SURSRVLWR�HPHUJH�FKH����WD[D
VRQR�HVFOXVLYL�GHO�)ULXOL�9HQH]LD�*LXOLD����GHO�9HQHWR���
FLDVFXQR� GHO� 3LHPRQWH�� /RPEDUGLD� H� /LJXULD� HG� XQR
FLDVFXQR�GHO�7UHQWLQR�$OWR�$GLJH�H�GHOOD�9DOOH�G¤$RVWD�
��� WD[D� UDJJLXQJRQR� LO� ORUR� OLPLWH� GL� GLVWULEX]LRQH
JHRJUDILFD� LQ�9HQHWR�� ��� LQ� 7UHQWLQR�$OWR�$GLJH�� ��� LQ
/RPEDULD�����LQ�3LHPRQWH�H���LQ�/LJXULD�

$QFKH� QHOO¤DPELWR� GHOOD� IDXQD� DYYLHQH� OR� VWHVVR� IH�
QRPHQR��,QIDWWL��VHFRQGR�2VHOOD�HW�DO���������YDUL�FROHRW�
WHUL� G¤RULJLQH� RULHQWDOH� SHQHWUDURQR� LQ� ,WDOLD� DWWUDYHUVR
O¤,VWULD�HG�LO�&DUVR�WULHVWLQR��$OFXQL�GL�HVVL�VL�VRQR�GLIIXVL
QHO� UHVWR� GHOOD� SHQLVROD� VHJXHQGR� LO� PDUJLQH� LQIHULRUH
GHOOH�$OSL��$OWUL�LQYHFH�DWWUDYHUVDURQR�OD�3LDQXUD�SDGDQD
HG� LO� 3R� SHU� UDJJLXQJHUH� SULPD� O¤$SSHQQLQR� VHWWHQWULR�
QDOH�H�SRL�TXHOOR�FHQWUR�PHULGLRQDOH�

,Q�DPELWR�IORULVWLFR�VL�ULWLHQH�FKH�OH�VSHFLH�EDOFDQLFR�
RULHQWDOL�FKH�GDO�&DUVR�WULHVWLQR�SHQHWUDURQR�DWWUDYHUVR�OD
SHQLVROD�VHJXHQGR�LO�PDUJLQH�LQIHULRUH�GHOOH�$OSL�VXFFHV�
VLYDPHQWH� VL� GLIIXVHUR� OXQJR� O¤$SSHQQLQR� SL~� R� PHQR
SURIRQGDPHQWH�� /H� VHJXHQWL� VSHFLH� SUHVHQWL� DQFKH� LQ
/LJXULD�� OH� $OSL� $SXDQH�� H� YDULH� VWD]LRQL� SUHDOSLQH� QH
UDSSUHVHQWDQR�XQ�FODVVLFR�HVHPSLR��$QWK\OOLV�YXOQHUDULD
VVS�� SXOFKHOOD��*UDILD� JRODND� H� 6HVOHULD� NDOQLNHQVLV�� 'L
FRQVHJXHQ]D� LO� SDVVDJJLR� DWWUDYHUVR� OD� 3LDQXUD� SDGDQD
HG� LO� 3R� SHU� OD� IORUD� GRYUHEEH� HVFOXGHUVL��PD� QRQ� HVL�

VWRQR�FHUWH]]H� LQ� WDO� VHQVR�H�SUREDELOPHQWH�SHU�DOFXQH
VSHFLH� FLy� SRWUHEEH� HVVHUH� DFFDGXWR�� ,QIDWWL�� JOL� DUHDOL
DWWXDOL� GL� 3LQXV� QLJUD� H� GL� &RWLQXV� FRJJ\JULD� QH� SR�
WUHEEHUR�HVVHUH�XQD�FRQIHUPD�

9DULH� HQWLWj� EDOFDQLFR�RULHQWDOL� HVDPLQDWH� QRQ� VRQR
SUHVHQWL�QHO�)ULXOL�9HQH]LD�*LXOLD�H�FLy�SRWUHEEH�HVVHUH
OD� FRQVHJXHQ]D� VLD� GL� SRVVLELOL� HVWLQ]LRQL� FKH� GL� XQD
SRUWD�G¤LQJUHVVR�DOOD�SHQLVROD� LWDOLDQD�GLYHUVD�GDO�&DUVR
WULHVWLQR��$QFKH�O¤HVLVWHQ]D�QHOO¤DPELWR�GHOOD�5HJLRQH�GL
VROL� ���� WD[D�� XQ� QXPHUR� QRWHYROHPHQWH� LQIHULRUH� DO
WRWDOH�GHOOH�VSHFLH�SUHVHQWL�QHOO¤,WDOLD�VHWWHQWULRQDOH�SRUWD
D�SHQVDUH�FKH�JOL� VFDPEL� IORULVWLFL� DYYHQQHUR� DWWUDYHUVR
DOWUH�YLH�H�SRUWH�

,O�SRQWH�WHUUHVWUH�$QFRQD�=DGDU

'XUDQWH�O¤HSRFD�GL�PDVVLPD�JODFLD]LRQH�GHO�:XUP�OD
OLQHD� GL� FRVWD� WUD� OH� GXH� SHQLVROH� FLUFXPDGULDWLFKH� HUD
XELFDWD� TXDOFKH� FHQWLQDLR� GL� FKLORPHWUL� SL~� D� VXG� GL
TXHOOD�RGLHUQD�H�SUDWLFDPHQWH�FRQJLXQJHYD� O¤DWWXDOH�$Q�
FRQD� FRQ� =DGDU�� 7XWWR� LO� WHUULWRULR� SRVWR� D� QRUG� GL� WDOH
DVVH�HUD�RFFXSDWR�GD�WHUUH�HPHUVH�H�]RQH�DFTXLWULQRVH��$
VXG�� LQYHFH�� OD�GLVWDQ]D� WUD� OH�GXH�SHQLVROH�HUD�QRWHYRO�
PHQWH�LQIHULRUH�D�TXHOOD�DWWXDOH��1HOOD�SHQLVROD�EDOFDQLFD
PROWH� LVROH�RUD�HPHUVH�HUDQR� LQJOREDWH�QHOOD� WHUUDIHUPD�
&RQWHPSRUDQHDPHQWH� OD� OLQHD� GL� FRVWD� GHOOD� SHQLVROD
LWDOLDQD�VL�SUROXQJDYD�SHU�YDUL�FKLORPHWUL�YHUVR�HVW�

6L�q�LSRWL]]DWR�FKH�DWWUDYHUVR�LO�SRQWH�WHUUHVWUH�VLWXDWR
D� QRUG� GHOOD� OLQHD� $QFRQD�=DGDU� LQ� SDVVDWR� DYYHQQHUR
VFDPEL�IORULVWLFL�PD�WDOH�LSRWHVL�q�VWDWD�DEEDQGRQDWD��6H
FLy�IRVVH�VWDWR�YHUR�OD�IORUD�H�OD�IDXQD�GHOOD�3URYLQFLD�GL
5RYLJR��GHOO¤(PLOLD�5RPDJQD�H�GHL� WHUULWRUL�GHOO¤RSSRVWD
VSRQGD� GRYUHEEHUR� HVVHUH� PROWR� VLPLOL�� XQ� IDWWR� QRQ
FRUULVSRQGHQWH�DOOD�UHDOWj��,QROWUH�LO�VXEVWUDWR�VDEELRVR�H
O¤DPELHQWH� SDOXVWUH� GL� TXHL� WHUULWRUL� QRQ� FRQVHQWLYD
O¤DWWHFFKLPHQWR� GL� VSHFLH� OLWRILOH� WLSLFKH� GL� DPELHQWL
UXSHVWUL�H�SLHWURVL�FKH�FRQWUDGGLVWLQJXRQR�O¤LQVLHPH�GHOOD
IORUD�DSSHQQLQR�EDOFDQLFD�

3RLFKq� YDULH� VSHFLH� WUD� TXHOOH� HVDPLQDWH� VL� ULQYHQ�
JRQR� DQFKH� LQ� DPELHQWL� XPGL� VL� SXy� SHQVDUH� FKH� DO�
PHQR�SHU�DOFXQL�GL�HVVL�LO�SRQWH�WHUUHVWUH�D�QRUG�GHOO¤DVVH
$QFRQD�=DGDU�FRVWLWXu�XQ�DPELWR� WHUULWRULDOH�GD�SHUFRU�
UHUH� SHU� OD� FRORQL]]D]LRQH� GL� QXRYL� WHUULWRUL�� 3XUWURSSR
WDOH�LSRWHVL�QRQ�KD�FRQIHUPH�

,�SRQWL�WHUUHVWUL�GDOPDWR�JDUJDQLFR�H�VDOHQWLQR�DOEDQHVH

7UD� L� YDUL� WD[D� ULSRUWDWL� QHO� SUHVHQWH� ODYRUR�� FH� QH
VRQR�DOFXQL�SUHVHQWL�QHO�)ULXOL�9HQH]LD�*LXOLD�H�QHO�UHVWR
G¤,WDOLD� FKH� GRFXPHQWDQR� XQD�PLJUD]uRQH� LQ� GLUH]LRQH
VXG�� 0ROWL� DOWUL�� LQYHFH�� VRQR� DVVHQWL� VLD� QHOOD� UHJLRQH
YHQHWR�JLXOLDQD� FKH� QHO� UHVWR� GHOO¤,WDOLD� VHWWHQWULRQDOH�
3RLFKp� VL� VXSSRQH� FKH� OD� PDJJLRU� SDUWH� q� GL� RULJLQH
RULHQWDOH�� OD� ORUR� SUHVHQ]D� QHOOD� SHQLVROD� LWDOLDQD� VL
JLXVWLILFD�VROR�DPPHWWHQGR�DOWUH�SRUWH�G¤LQJUHVVR��TXDOL�L
SRQWL�GDOPDWR�JDUJDQLFR�H�VDOHQWLQR�DOEDQHVH�
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$�SDUWLUH�GDO������D�SL~�ULSUHVH�YDUL�JHRORJL�VRVWHQ�
QHUR� FKH� GXUDQWH� HUH� JHRORJLFKH� SDVVDWH� HVLVWHYD� XQD
WHUUD� HPHUVD� FKLDPDWD� $GULDWLGH� FKH� XQLYD� LO� *DUJDQR
FRQ�OD�'DOPD]LD��$JOL�LQL]L�GHO�QXRYR�VHFROR�LPSRUWDQWL
ERWDQLFL�TXDOL�$GDPRYLß��%HFN�HG�(QJOHU�IHFHUR�SURSULH
OH� WHRULH� JHRORJLFKH� VXOO¤$GULDWLGH� SHU� VSLHJDUH� OD� SUH�
VHQ]D� GL� HQWLWj� IORULVLWLFKH� EDOFDQLFKH� QHO�0H]]RJLRUQR
G¤,WDOLD� VXSSRQHQGR� FKH� DWWUDYHUVR� OH� WHUUH�� XQ� WHPSR
HPHUVH�DYYHQQHUR�OH�PLJUD]LRQL�IORULVLWLFKH�

7URWWHU�QHO������DQDOL]]DQGR�OD�GLVWULEX]LRQH�GL����
VSHFLH� EDOFDQLFR�RULHQWDOL�� LQ� EDVH� DOOH� FRQRVFHQ]H� DO�
ORUD�GLVSRQLELOL��RVVHUYy�FKH�VLFFRPH�����GL�HVVH�HUDQR
ORFDOL]]DWH�QHOO¤,WDOLD�PHULGLRQDOH��PROWR�SUREDELOPHQWH
UDSSUHVHQWDYDQR� LO� IUXWWR� GL� VFDPEL� IORULVWLFL� DWWUDYHUVR
XQ� LSRWHWLFR� SRQWH� ORFDOL]]DWR� QHO� VXG� GHOOD� SHQLVROD
LWDOLDQD�

3L~�WDUGL�*ULGHOOL��������DYYDOHQGRVL�GHL�FRQWULEXWL�H
GHOOH� ULFHUFKH�JHRORJLFKH� VXFFHVVLYH�HG�DQDOL]]DQGR� LQ
PRGR�PROWR�GHWWDJOLDWR�OD�GLVWULEX]LRQH�GL�����FROHRWWHUL
WUDQVDGULDWLFL� JLXQVH� DG� LSRWL]]DUH� OH� SRVVLELOL� YLH� GL
PLJUD]LRQH� H� GL� FROOHJDPHQWR� GD� HVVL� VHJXLWL�� /H� FRQ�
FOXVLRQL� D� FXL�*ULGHOOL� ������� SHUYHQQH� FRQ� OH� VXH� LP�
SRUWDQWLVVLPH�ULFHUFKH�VRQR�OH�VHJXHQWL�
- JOL� RUJDQLVPL� FKH�KDQQR� O¤DUHDOH� GLYLVR� LQ� GXH� SDUWL

GDO�0DUH�$GULDWLFR�KDQQR�OD�ORUR�RULJLQH�LQ�XQD�GHOOH
UHJLRQL�GHOOH�RSSRVWH�VSRQGH�

- O¤DUHDOH�DWWXDOH�GL�XQ�RUJDQLVPR�YLYHQWH�ULIOHWWH�LO�VXR
SDVVDWR�JHRORJLFR�

- O¤HVLVWHQ]D�GL�SRSROD]LRQL�GHOOD�VWHVVD�VSHFLH�OXQJR�OH
VSRQGH�GHOOH�GXH�SHQLVROH�FLUFXPDGULDWLFKH�SXy�HV�
VHUH� VSLHJDWD� DPPHWWHQGR� FROOHJDPHQWL� WHUULWRULDOL
WHUUHVWUL�LQ�HSRFKH�JHRORJLFKH�SDVVDWH�
,�SL~�DQWLFKL�FROOHJDPHQWL�WUD�LO�*DUJDQR�FRQ�OD�FRVWD

GDOPDWD�H�WUD�O¤DWWXDOH�SHQLVROD�VDOHQWLQD�FRQ�OD�*UHFLD�
$OEDQLD� ULVDOJRQR� DOO¤HUD� WHU]LDULD�� QHO�0LRFHQH�� ,QIDWWL�
LQ� TXHOO¤HSRFD� VL� VXSSRQH� FKH� LO� *DUJDQR� FRVWLWXLYD
O¤HVWUHPD� SURSDJJLQH� GL� XQD� SHQLVROD� FKH� OR� FROOHJDYD
FRQ�OD�'DOPD]LD�H�O¤$VLD�PLQRUH�HG�HUD�IRUPDWD�GDOO¤DW�
WXDOH� SHQLVROD� GL� 6DEELRQFHOOR� �3HOMHÊDF�� H� GDOOH� LVROH
7UHPLWL�� 3LDQRVD�� /DVWRYR� H� .RUáXOD�� ,O� 6DOHQWR�� D� VXD
YROWD�� HUD� FROOHJDWR� FRQ� O¤$OEDQLD� H� OD� *UHFLD� LRQLFD� H
FRVWLWXLYD� O¤HVWUHPD� SURSDJJLQH� RFFLGHQWDOH� GHOO¤(JHLGH
PHULGLRQDOH� �*ULGHOOL�� ������� 8Q� WUDWWR� GL� PDUH� LQWHU�
PHGLR� FKLDPDWR� �VROFR� WUDQVHJHLFR�� VHSDUDYD� L� WHUULWRUL
GHOO¤DWWXDOH� SHQLVROD� VDOHQWLQD� GDO� *DUJDQR� VWHVVR�� 'DO
*DUJDQR�H�GDO�6DOHQWR�OH�VSHFLH�RULHQWDOL�VL�GLIIXVHUR�SHU
LO� UHVWR� GHOOD� SHQLVROD� VHJXHQGR� GXH� GLYHUVH� GLUH]LRQL�
XQD�D�QRUG�FKH�ULVDOLYD�OXQJR�O¤$SSHQQLQR�H�FRQVHQWu�GL
UDJJLXQJHUH� DQFKH� OH� $OSL� $SXDQH� HG� XQD� D� VXG� FKH
LQYHFH�VFHQGHYD�OXQJR�O¤$SSHQQLQR�PHULGLRQDOH�

$OOD�ILQH�GHO�0LRFHQH��LQ�SDUWLFRODUH�QHO�0HVVLQLDQR
�WUD�����H�����PLOLRQL�GL�DQQL�ID���OR�VWUHWWR�GL�*LELOWHUUD�VL
VROOHYy� D� FDXVD� GL� PRYLPHQWL� WHWWRQLFL�� VL� FKLXVHUR� OH
FRPXQLFD]LRQL� FRQ� O¤RFHDQR�$WODQWLFR�HG� LO�0DU�0HGL�
WHUUDQHR� QRQ� ULFHYHQGR� OH� DFTXH� RFHDQLFKH� LQL]Ly� D
GLVVHFFDUVL� WUDVIRUPDQGRVL� LQ� XQ� JUDQGH� EDFLQR� FRQ

SRFKL� ODJKL� VSDUVL�� ,� IRQGDOL� GHOO¤$GULDWLFR� HPHUVHUR
FRPSOHWDPHQWH� D� FDXVD� GHOOD� VXD� HYDSRUD]LRQH� WRWDOH�
6LFFRPH� VL� SUHVXPH� FKH� LO� OLYHOOR� GHO�PDUH� GLPLQXu� GL
FLUFD�XQ�PHWUR�O¤DQQR�q�SRVVLELOH�FKH�DQFKH�L�IRQGDOL�SL~
EDVVL� GHOO¤LQWHUR� EDFLQR� HPHUVHUR� SHU� OXQJKL� SHULRGL� GL
WHPSR�� 6HFRQGR� %RVHOOLQL� ������� LO� 0HGLWHUUDQHR� PLR�
FHQLFR� GRYHYD� DVVRPLJOLDUH� DOOH� DWWXDOL� YDOODWH� VHPL�
GHVHUWLFKH� GHO� 1HYDGD� H� GHOOD� &DOLIRUQLD� FDUDWWHUL]]DWH
GD� JUDQGL� ODJKL� HIILPHUL� SURVFLXJDWL� H� ELDQFKLVVLPL� GH�
SRVLWL�VDOLQL�

1XRYL� SRQWL� WHUUHVWUL� VL� IRUPDURQR� HG� RUJDQLVPL� YL�
YHQWL�VLD�DQLPDOL�FKH�YHJHWDOL�SDOHRWLUUHQLFL�RFFLGHQWDOL�H
SDOHRHJHLFL�RULHQWDOL� HVSDQVHUR� L� ORUR� DUHDOL� PLJUDQGR
RJQXQR� LQ� GLUH]LRQH� RSSRVWD� ULVSHWWR� DL� WHUULWRUL� G¤RUL�
JLQH�

$OWUH�PLJUD]LRQL�DYYHQQHUR�DQFKH�DWWUDYHUVR� OD�6LFL�
OLD�HG�LO�FRQWLQHQWH�DIULFDQR��DOO¤HSRFD�XQLWL�WUD�ORUR�

,Q� TXHVWR� FDVR� HOHPHQWL� YHJHWDOL� HVW� PHGLWHUUDQHL
DWWUDYHUVR� LO�SRQWH�DIULFDQR�UDJJLXQVHUR� VLD� OD�6LFLOLD� VLD
OD� 6DUGHJQD� HG� LQ� TXDOFKH� FDVR� ULVDOLURQR� O¤DWWXDOH� SH�
QLVROD�� 6HFRQGR�3LJQDWWL� ������� DOOD�YLFHQGD�GHO�0HVVL�
QLDQR�YD�FRQQHVVD�O¤HVLVWHQ]D�LQ�,WDOLD�GHL�VHJXHQWL�JUXS�
SL�GL�SLDQWH�GL�GLYHUVD�RULJLQH�JHRJUDILFD�
- SLDQWH� GHOOH� FUHVWH� YHQWRVH� DSSDUWHQHQWL� DL� JHQHUL

$VWUDJDOXV�H�*HQLVWD�
- SLDQWH�WLSLFKH�GHL�VXROL�VDODWL�H�VDOPDVWUL�GHL�VHJXHQWL

JHQHUL��6DOLFRUQLD��6DOVROD��6XDHGD��,QXOD��$VWHU��$UWH�
PLVLD��$UWUKRFQHPXP�H�7DPDUL[�

- SLDQWH� GHOOD� IDPLJOLD� GHOOH� 3OXPEDJLQDFHDH� DSSDU�
WHQHQWL� DO� JHQHUH� $UPHULD� HG� DO� JHQHUH� /LPRQLXP
WLSLFR�GHOOH�UXSL�PDULWWLPH�
1HO� 3OLRFHQH�� FLUFD� ����PLOLRQL� GL� DQQL� ID� OH� FRPX�

QLFD]LRQL�FRQ�O¤$WODQWLFR�ULSUHVHUR��V¤LQWHUUXSSHUR�L�SRQWL
WHUUHVWUL� HVLVWHQWL� HG� LO� 0HGLWHUUDQHR� DVVXQVH� XQD� FRQ�
ILJXUD]LRQH�PROWR�VLPLOH�D�TXHOOD�DWWXDOH�

1HO� 4XDWHUQDULR�� LQ� SLHQD� HUD� JODFLDOH�� GXUDQWH� OD
UHJUHVVLRQH� URPDQD� WUD� �������� H� �������� DQQL� ID�� VL
ULVWDELOu�LO�SRQWH�GDOPDWR�JDUJDQLFR�H�OH�PLJUD]LRQL�IORUR�
IDXQLVWLFKH� WUD� OH� RSSRVWH� VSRQGH� GHOO¤$GULDWLFR� HEEHUR
O¤RSSRUWXQLWj�GL�XQD�QXRYD�IDVH��,Q�SL~�RFFDVLRQL�GXUDQWH
OH� JODFLD]LRQL� SOHLVWRFHQLFKH� OD� 6LFLOLD� UHVWy� FROOHJDWD
DOOD�&DODEULD�IDYRUHQGR�OH�PLJUD]LRQL�GL�VSHFLH�WUD�L�GXH
WHUULWRUL�LQ�HQWUDPEH�OH�GLUH]LRQL�

5HFHQWL� WHRULH�VXOOD�JHRJUDILD�GHOO¤$GULDWLFR�PHULGLR�
QDOH� PHWWRQR� SDU]LDOPHQWH� LQ� GLVFXVVLRQH� OH� LSRWHVL
JHRORJLFKH�VLQ�TXL�ULSRUWDWH��LQ�TXDOFKH�FDVR�VPHQWHQGR
O¤LSRWHVL� GL� SRQWL� WHUULWRULDOL� HG� LQ� DOWUL� VRVWHQHQGR� O¤HVL�
VWHQ]D� GL� DOWUL�� $OFXQH� LSRWHVL� GL� *ULGHOOL� ������� VXOOD
JHRJUDILD�GHOO¤$GULDWLFR�PHULGLRQDOH�YHQQHUR�VXELWR�SDU�
]LDOPHQWH� FRUUHWWH� GD� 3DVD� ������� FKH� WXWWDYLD� QRQ� QH
VPRQWy� O¤LQWHUR� FRPSOHVVR� FKH� UHVWDYD� SXU� VHPSUH� YD�
OLGR�

6HFRQGR� GH� *LXOL� HW� DO�� ������� O¤$GULDWLFR� PHULGLR�
QDOH� GDOO¤2OLJRFHQH� DO� 7RUWRQLDQR� HUD� FRVWLWXLWR� GD� XQ
DUFLSHODJR�LQVHULWR�LQ�XQ�0DUH�SRFR�SURIRQGR�FRQ�WHUUL�
WRUL� GLVFRQWLQXDPHQWH� FRQQHVVL�� GHQRPLQDWR� 5HJQR
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$SXOR�'DOPDWLFR�� ,� VXRL� SULFLSDOL� HOHPHQWL� WHUULWRULDOL
HUDQR�� OH� FROOLQH� GHOOH� 0XUJH�� OD� SHQLVROD� VDOHQWLQD�� LO
7DYROLHUH� FKH� VL� HVWHQGHYD� D� QRUG� VLQR� DOO¤DVVH� IOXYLDOH
GHO� )RUWRUH�6DQJUR�� OD� SHQLVROD� JDUJDQLFD� HG� LO� EDVVR
SURPRQWRULR�FRQ�XQ�PDUH�SRFR�SURIRQGR�FKH�FROOHJDYD
LO� *DUJDQR� DOOD� UHJLRQH� GL� 6SOLW�'XEURYQLN� �6SDODWR�
5DJXVD���'XUDQWH� LO�7RUWRQLDQR�� VHFRQGR�GH�*LXOL�HW�DO�
�������� XQ¤LQJUHVVLRQH� PDULQD� SURYRFy� XQD� IRUWH� ULGX�
]LRQH�GHOOH�WHUUH�HPHUVH��'XUDQWH�LO�0HVVLQLDQR�OD�VXSHU�
ILFH� GHOOH� WHUUH� HPHUVH� DXPHQWy� H� PROWL� WHUULWRUL� SULPD
LVRODWL� WRUQDURQR� DG� HVVHUH� FROOHJDWL�� 7DOL� FROOHJDPHQWL
WHUUHVWUL�UHVHUR�SRVVLELOL�OH�PLJUD]LRQL�IORUR�IDXQVLWLFKH�LQ
HQWUDPEH� OH� GLUH]LRQH� HVW�RYHVW� HG� LQ� TXHVWR� VHQVR� OH
YHFFKLH� LSRWHVL� WURYDQR�XQD�FRQIHUPD��'L� FRQVHJXHQ]D
WDOL� QXRYH� WHRULH� VXOOD� JHRJUDILD� GHOO¤$GULDWLFR�PHULGLR�
QDOH�QRQ�HVFOXGRQR�OH�PLJUD]LRQL�IORULVLWLFKH�SRLFKq�DP�
PHWWRQR� O¤HVLVWHQ]D� GL� WHUUH� HPHUVH� FKH�� DQFKH� VH� QRQ
FRQWLQXH� DYYLFLQDYDQR� GL� PROWR� ULVSHWWR� DOO¤HSRFD� RGL�
HUQD� OH� SHQLVROH�� 'L� FRQVHJXHQ]D� OH� WHVL� GL� *ULGHOOL
������� ULVXOWDQR� WXWWRUD� GHJQH� GL� LQWHUHVVH� H� SHUWDQWR
YHUUDQQR� HVDPLQDWH� QHL� VXRL� DVSHWWL� SULQFLSDOL�� $QDOL]�
]DQGR�QHO�GHWWDJOLR�OD�GLVWULEX]LRQH�GHL�FROHRWWHUL� WUDQV�
DGULDWLFL�HJOL�JLXQVH�D�GHOOH� LQWHUHVVDQWL�FRQFOXVLRQL�FKH
SRVVRQR�HVVHUH�ULWHQXWH�YDOLGH�DQFKH�SHU�OD�IORUD�FRQ�OH
VWHVVH�FDUDWWHULVWLFKH��,Q�SDUWLFRODUH�VRVWHQQH�FKH�
- VRQR� PROWR� SL~� QXPHURVH� OH� VSHFLH� EDOFDQLFR�RUL�

HQWDOL�SUHVHQWL�QHOO¤,WDOLD�DSSHQQLQLFD�FKH�TXHOOH� LWD�
OLFKH�SUHVHQWL�QHOOD�SHQLVROD�EDOFDQLFD�

- QHOO¤DPELWR� GHOOH� VSHFLH� WUDQVDGULDWLFKH� QH� SRVVRQR
HVVHUH� LQGLYLGXDWH� DOFXQH� SDOHRDSSHQQLQLFKH�� DOWUH
WUDQVDGULDWLFKH�YHUH�H�SURSULH�HG�DOWUH�SDOHRHJHLFKH�

- OH� VSHFLH� WUDQVDGULDWLFKH� YHUH� H� SURSULH� YDUFDURQR
O¤$GULDWLFR� TXDWHUQDULR� QHO� 3OHVLWRFHQH� GXUDQWH� OD
5HJUHVVLRQH�URPDQD�DWWUDYHUVDQGR�OD�VRJOLD�GDOPDWR�
JDUJDQLFD�� /¤DWWXDOH� FDUDWWHUH� GL� WUDQVDGULDWLFLWj� q� OD
FRQVHJXHQ]D�GHOOD� IUDPPHQWD]LRQH� GHOO¤XQLFR� JUDQ�
GH�DUHDOH�SOHLVWRFHQLFR�D�VHJXLWR�GHOO¤LPPHUVLRQH�GL
SDUWH�GHL�WHUULWRUL�FRVWLWXHQWL�OD�VRJOLD�VWHVVD�

- OH�VSHFLH�SDOHRHJHLFKH�YDUFDURQR� O¤$GULDWLFR�PLRFH�
QLFR�GXUDQWH�LO�3RQWLFR�LUUDGLDQGRVL�QHOO¤,WDOLD�DSSHQ�
QLQLFD�GHOO¤HSRFD�HG�DVVXQVHUR� OD�GLVWULEX]LRQH�DWWX�
DOH� QHO� 3OLRFHQH� TXDQGR� LO�PDUH� $GULDWLFR� YHQQH� D
FRQILJXUDUVL�QHOOD�VHGH�RGLHUQD�

- OH� VSHFLH� SDORHJHLFKH� SRVVRQR� HVVHUH� GLVWLQWH� LQ� XQ
UDPR�VHWWHQWULRQDOH�FKH� VL� LUUDGLy�QHOOD�SHQLVROD� LWD�
OLDQD� DWWUDYHUVR� LO� *DUJDQR� HG� LQ� XQ� UDPR�PHULGLR�
QDOH�R�WUDQVLRQLFR�FKH�SHQHWUy�DWWUDYHUVR�LO�6DOHQWR�

- OH� VSHFLH� SDOHRDSSHQQLQLFKH� YDUFDURQR� O¤$GULDWLFR
PLRFHQLFR�GXUDQWH�LO�3RQWLFR�SHU�UDJJLXQJHUH�LO�FRQ�
WLQHQWH� HJHLFR�� /D� IDXQD�SDOHRDSSHQQLQLFD� HUD� LQIH�
ULRUH� LQ� QXPHUR� GL� VSHFLH� ULVSHWWR� D� TXHOOD� SDOHR�
HJHLFD� LQ� TXDQWR� LQ� TXHO� SHULRGR� O¤$SSHQQLQR� HUD
DQFRUD� LQ� IRUPD]LRQH� HG� HUD� FRVWLWXLWR� GD� SLFFROH
LVROH� FKH� RYYLDPHQWH� QRQ� SRWHYDQR� RVSLWDUH� XQD
PDJJLRUH� YDULHWj� IDXQLVWLFD� ULVSHWWR� DO� FRQWLQHQWH
HJHLFR� PROWR� SL~� YDVWR�� $QFK¤HVVH� GXUDQWH� LO� 3OLR�

FHQH� DVVXQVHUR� OD� ORUR� JHRQHPLD� DWWXDOH� SHU� IUDQ�
WXPD]LRQH�GHOO¤DQWLFR�DUHDOH�SRQWLFR�

- DOFXQL� WD[D� VRQR� UDSSUHVHQWDWLYL� GL� SRVVLELOL� PLJUD�
]LRQL� IDXQLVWLFKH�DYYHQXWH� LQ� WHPSL�SL~�DQWLFKL�� DJOL
LQL]L�GHO�3DOHRFHQH�R�DGGLULWWXUD�GXUDQWH�LO�&UHWDFHR�
$QFKH� LQ� DPELWR� ERWDQLFR� OH� WHVL� GL� *ULGHOOL� ������

VRQR�VWDWH�DPSLDPHQWH�FRQGLYLVH�H�OH�ULFHUFKH�HIIHWWXDWH
KDQQR� SRUWDWR� LQ� FHUWL� FDVL� D� VWDELOLUH� SHU� L� WD[D� LWDOR�
EDOFDQLFL� VLD� OH� SRVVLELOL� URWWH� GL� HPLJUD]LRQH� FKH� OH
HSRFKH�LQ�FXL�VRQR�DYYHQXWH��,QIDWWL��VHFRQGR�7RPDVHOOL
�������GXUDQWH� LO� 3RQWLFR�FRQ� LO� SDVVDJJLR� GD� XQ� FOLPD
WURSLFDOH�XPLGR�D�VXEWURSLFDOH�FDOGR�H�VHFFR�H�JUD]LH�DL
SRQWL�WHUUHVWUL�DOORUD�HVLVWHQWL�
- GDOOD�'DOPD]LD� UDJJLXQVHUR� LO�*DUJDQR� YDULH� VSHFLH

YHJHWDOL�G¤RULJLQH�FHQWUR�DVLDWLFDFKH�H�JHQHULFDPHQWH
RULHQWDOL� TXDOL�� &DPSKRURVPD� PRQVSHOLDFD�� +DOR�
FQHPXP� VWURELOLDFHXP�� 7XQLFD� �3HWKURUDJLD�� LOO\ULFD
H�&DUGDPLQH�JODXFD�

- GDOOD� *UHFLD�$OEDQLD� UDJJLXQVHUR� OD� SHQLVROD� VDOHQ�
WLQD�YDULH� HQWLWj�SDOHRHJHLFKH�TXDOL��0XVFDUL�PDULWL�
PXP� �0XVFDUL� JXVVRQHL��� $JURS\URQ� SDQRUPLWDQXP
�(O\PXV� SDQRUPLWDQXV��� 7KHO\JRQLXP�F\QRFUDPEH� H
%XSOHXUXP�IUXWLFRVXP�
7HQHQGR� FRQWR� GHO� SRQWH� WHUUHVWUH� DWWUDYHUVDWR� SHU

UDJJLXQJHUH�OR�VWLYDOH��VLD�L�WD[D�DQLPDOL�VLD�YHJHWDOL�SRV�
VRQR�HVVHUH�GLVWLQWL�LQ�
- HQWLWj� WUDQVDGULDWLFKH� R� LOOLULFR�DSSHQQLQLFKH� VH� HUD�

QR�RULJLQDULH�GHOOD�H[�-XJRVODYLD�HG�DWWUDYHUVDURQR� LO
SRQWH�GDOPDWLFR�JDUJDQLFR�

- HQWLWj�SDOHRHJHLFKH�VH�DWWUDYHUVDURQR� LO�SRQWH�VDOHQ�
WLQR�DOEDQHVH�SURYHQHQGR�GDOOD�*UHFLD�$OEDQLD�
6HFRQGR�)UDQFLQL�&RUWL��������SRVVRQR�HVVHUH�FRQVL�

GHUDWL� SDOHRHJHLFL� L� VHJXHQWL� WD[D� YHJHWDOL�� 3HULSORFD
JUDHFD�� 6DUFRSRWHULXP� VSLQRVXP��4XHUFXV� WURMDQD�� 6DO�
YLD� WULORED��6HUDSLDV�SROLWLVLL��3KORPLV� IUXWLFRVD��6DWXUHMD
FXQHLIROLD�� &DPSDQXOD� YHUVLFRORU�� (SKHGUD� FDPS\OR�
GRSD��%RQDQQLD�JUDHFD�H�9LFLD�PLFURSK\OOD�

6HFRQGR� )HUUDULQL� ���������� QHOO¤HUD� FHQR]RLFD� XQ
IOXVVR� PLJUDWRULR� GL� RULJLQH� RULHQWDOH� JLXQVH� VXOOH� $OSL
$SXDQH� VHJXHQGR� XQ� OXQJR� FRUULGRLR� GL� WHUUH� HPHUVH
FKH� GDOO¤$VLD�PLQRUH� UDJJLXQJHYD� OD�*UHFLD� H� O¤$SSHQ�
QLQR� FHQWUDOH�� $� VXR� DYYLVR� O¤DWWXDOH� DUHDOH� GL� &DUH[
PDFUROHSLV� VHJXH� O¤DQGDPHQWR� GL� TXHOOH� WHUUH� H� GRFX�
PHQWD� OD� VWUDGD� VHJXLWD� GXUDQWH� OD� VXD� HVSDQVLRQH� GDO
FHQWUR�G¤RULJLQH�

,�VHJXHQWL�WD[D�YHJHWDOL�KDQQR�XQD�GLVWULEX]LRQH�FKH
GRFXPHQWD� O¤HVLVWHQ]D� GL� XQD� FRUUHQWH� PLJUDWRULD� FKH
XQLYD� OH�FDWHQH�PRQWXRVH�GHOO¤$VLD�PLQRUH�FRQ� OD�*UH�
FLD�� LO� UHVWR�GHOOD�SHQLVROD�EDOFDQLFD�� OH�$OSL�RULHQWDOL�H
O¤$SSHQQLQR�� 3HXFHGDQXP� VFKRWWLL�� $VSOHQLXP� ILVVXP�
&DUGDPLQH� FKHOLGRQLD�� 6FDELRVD� KRORVHULFHD� HG� DOWUH
HQWLWj�DIILQL�

6HFRQGR� )HUUDULQL� �������� OH� VHJXHQWL� VSHFLH� HQGH�
PLFKH�GHOOH�$OSL�$SXDQH� VL�GLIIHUHQ]LDURQR�GD�XQ�FRQ�
WLQJHQWH� IORULVWLFR� RULHQWDOH��$WKDPDQWD� FRUWLDQD�� 6LOHQH
ODQXJLQRVD� H�5KDPQXV� JODXFRSK\OOXV�� $OWUHWWDQWR� q� DY�
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YHQXWR� QHO� 6DOHQWR� H� QHOO¤$SSHQQLQR� FHQWUR�PHULGLR�
QDOH��LQ�6LFLOLD�HG�LQ�DOWUH�ORFDOLWj�RYH�VSHFLH�YHJHWDOL�GL
RULJLQH� RULHQWDOH�� D� FDXVD� GHO� OXQJR� LVRODPHQWR� JHR�
JUDILFR��VL�VRQR�GLIIHUHQ]LDWH�LQ�WD[D�GL�QDWXUD�HQGHPLFD�

$QFKH� LQ� $EUX]]R� HVLVWRQR� YDUL� FHSSL� HQGHPLFL
GLIIHUHQ]LDWLVL� GD� SLDQWH� GL� RULJLQH� RULHQWDOH� HPLJUDWH
DWWUDYHUVR� LO� SRQWH� JUHFR�DSSHQQLQLFR� ROLJR�PLRFHQLFR
�7DPPDUR���������$OFXQL�GL�HVVL�VRQR�7KODVSL�VW\ORVXP�
6HVOHULD� DSHQQLQD� H� $TXLOHJLD�PDJHOOHQVLV�� $OWUH� HQWLWD¤
RULHQWDOL� VL� VXSSRQH�UDJJLXQVHUR� O¤$SSHQQLQR�FHQWUDOH�H
O¤$EUX]]R�GXUDQWH�LO�0HVVLQLDQR��)HUUDUULQL�����������

/¤$SSHQQLQR� DEUX]]HVH�� WUD� O¤DOWUR�� q� ULWHQXWR� LO
EDOXDUGR�SL~�RFFLGHQWDOH�GL�DQWLFKH� WHUUH� FROOHJDWH� DOOD
SHQLVROD� EDOFDQLFD�� 1HOO¤DPELWR� GL� WXWWD� OD� UHJLRQH�� LO
FRQWLQJHQWH� IORULVWLFR� DSSHQQQLQR�EDOFDQLFR� q� SUHVHQWH
FRQ�LO�PDJJLRU�QXPHUR�GL�WD[RQ�LQ�TXDQWR�
- QHO� WHUULWRULR�DEUX]]HVH�HVLVWRQR�FRQGL]LRQL�DPELHQ�

WDOL� PROWR� YDULDELOL� FKH� KDQQR� IDYRULWR� OD� FRQVHU�
YD]LRQH� H� O¤DWWHFFKLPHQWR� GL� VSHFLH� FRQ� HVLJHQ]H
HFRORJLFKH� PROWR� GLYHUVH� WUD� ORUR�� $� WDO� SURSRVLWR
EDVWL�FRQVLGHUDUH�FKH�VROR�SHU�HIIHWWR�GHOO¤DOWLWXGLQH�VL
KD� XQD� YDULDELOLWj� FKH� LQL]LD� GDO� OLYHOOR� GHO� PDUH� H
WHUPLQD� D� FLUFD� ����� PHWUL� FRQ� OD� YHWWD� GHO� *UDQ
6DVVR�

- LO� WHUULWRULR�GL� WDOH� UHJLRQH�q�PROWR�YLFLQR�DOOD�VRJOLD
GDOPDWR�JDUJDQLFD�
,Q�3XJOLD�� LQYHFH��QRQRVWDQWH�DEELD� UDSSUHVHQWDWR� OD

SRUWD�G¤LQJUHVVR�GL�PROWH�HQWLWj�EDOFDQLFR�RULHQWDOL��JUDQ
SDUWH� GL� HVVH� VL� VRQR� HVWLQWH�� SRLFKp� OH� WUDVIRUPD]LRQL
DPELHQWDOL�H�FOLPDWLFKH�VLQR�DOOH�FRQGL]LRQL�DWWXDOL�QRQ
KDQQR� FRQVHQWLWR� OD� ORUR� VRSUDYYLYHQ]D�� /D� UHJLRQH
SXJOLHVH�q�FRPXQTXH�FDUDWWHUL]]DWD�DQFKH�GDO� IDWWR�FKH
QHO� VXR� DPELWR� YDULH� SLDQWH� RULHQWDOL� UDJJLXQJRQR� LO
OLPLWH�RFFLGHQWDOH�GL�GLVWULEX]LRQH�JHRJUDILFD��WUD�FXL���
HVFOXVLYH�

,� FROOHJDPHQWL� WHUULWRULDOL� WUD� OD� 3XJOLD� H� OD� SHQLVROD
EDOFDQLFD� KDQQR� FRQVHQWLWR� O¤HPLJUD]LRQH� YHUVR� RFFL�
GHQWH� DQFKH� GL� YDULH� RUFKLGDFHH� GHL� JHQHUL�2SKU\V� H
6HUDSLDV� GL� FXL�SHU�HQWUDPEL� q� QRWD� O¤RULJLQH� QHO�0HGL�
WHUUDQHR� RULHQWDOH�� ,O� JHQHUH�2SKU\V�� LQ� SDUWLFRODUH� QHO
*DUJDQR� HG� LQ� SDUWH� DQFKH� QHO� 6DOHQWR� JUD]LH� DOOD� VXD
DOWD�YDULDELOLWj�JHQHWLFD��VL�q�GLIIHUHQ]LDWR�LQ�QXRYH�HQWLWj
GL� QDWXUD� HQGHPLFD� FKH� FRQWULEXLVFRQR� D� UHQGHUH� WDOL
DPELWL� JHRJUDILFL� XQ¤LQFUHGLELOH� PLQLHUD� FKH� DWWUDH
VWXGLRVL�GL�WXWWD�(XURSD�DOOD�ULFHUFD�GL�TXDOFKH�QRYLWj�

8QD� SDUWH� GHOOH� HQWLWj� EDOFDQLFR�RULHQWDOL� JLXQWH� LQ
3XJOLD�� FRPH� GHWWR� DQ]LFKp� ULVDOLUH� OXQJR� O¤$SSHQQLQR
FHQWUR�VHWWHQWULRQDOH��VL�GLUHVVH�YHUVR� O¤$SSHQQLQR�PHUL�
GLRQDOH� FRQWULEXHQGR� D� IDU� DVVXPHUH� DOOH� IRUPD]LRQL
YHJHWDOL� ORFDOL�FDUDWWHULVWLFKH�PROWR�VLPLOL�D�TXHOOH�GHOOH
PRQWDJQH�VLWH�QHOOD�SHQLVROD�GHOO¤RSSRVWD�VSRQGD��,QIDW�
WL��VHFRQGR�3DVVDODFTXD��������F¤q�XQ¤HOHYDWD�FRPXQDQ�
]D� WUD� OD� IORUD� GHOO¤$SSHQQLQR�PHULGLRQDOH� FRQ� OD� IORUD
GHOOD�SHQLVROD�EDOFDQLFD�� D�GLPRVWUD]LRQH�GL�XQR�R�SL~

PRPHQWL�GHO�SDVVDWR�FDUDWWHUL]]DWL�GD�VFDPEL�IORULVWLFL�H
GD� XQ� HYHQWXDOH� IRQGR� FRPXQH� VRSUDYYLVVXWR� LQ� DUHDOL
GLVJLXQWL�

&21&/86,21,

/¤LSRWHVL�GL�VFDPEL�IORULVWLFL�DWWUDYHUVR� WXWWH� OH�YLH�GL
HPLJUD]LRQH�VLQRUD�ULSRUWDWH�QRQ�HVDXULVFH�H�QRQ�VSLHJD
WXWWL� L� IHQRPHQL� GL� GLVJLXQ]LRQH� GHJOL� DUHDOL� H� GL
YLFDULDQ]D�JHRJUDILFD��,QIDWWL��FRPH�VSLHJDUH�OD�SUHVHQ]D
GL�HQWLWj�YHJHWDOL�DSSHQQLQR�EDOFDQLFKH� LQ�6LFLOLD�H�6DU�
GHJQD� HG� DGGLULWWXUD� HVFOXVLYH� GL� WDOL� LVROH�� VH� QRQ
DPPHWWHQGR� O¤HVLVWHQ]D� GL� DOWUH� DQWLFKH� YLH� GL� FROOH�
JDPHQWR� GL� FXL� QRQ� UHVWDQR� SL~� WUDFFH"� ´SRVVLELOH� LSR�
WL]]DUH� DOWUL� PHFFDQLVPL� GL� GLIIXVLRQH� GHOOH� VSHFLH� YH�
JHWDOL�LQ�HVDPH�GL�WLSR�GLYHUVR"

,Q� WDO� VHQVR� IUD� WXWWH� TXHOOH� SRVVLELOL� O¤XQLFD� DS�
SDUHQWHPHQWH� SL~� YHURVLPLOH� q� OD� GLVVHPLQD]LRQH� GD
SDUWH� GHJOL� XFFHOOL� PLJUDWRUL�� ,Q� HIIHWWL�� YDUL� XFFHOOL� GX�
UDQWH� OH� ORUR�PLJUD]LRQL� VWDJLRQDOL� SHUFRUURQR� URWWH� FKH
FRPSUHQGRQR� HQWUDPEH� OH� SHQLVROH� FLUFXPDGULDWLFKH�
'L� FRQVHJXHQ]D� HVLVWH� XQD� EXRQD� SUREDELOLWj� FKH� UDS�
SUHVHQWLQR�L�PH]]L�GL�WUDVSRUWR�GL�VHPL�FKH�ULODVFLDQR�VLD
GD� XQD�SDUWH� FKH� GDOO¤DOWUD� GHOOH� GXH� VSRQGH� GHOO¤$GUL�
DWLFR�� 3XUWURSSR� QRQ� q� SRVVLELOH� DOOD� OXFH� GHOOH� FRQR�
VFHQ]H�DWWXDOL�VWDELOLUH�VH�HIIHWWLYDPHQWH�FLy�q�DYYHQXWR�H
SHU�TXDOL�VSHFLH�

$OWUL� PH]]L� GL� WUDVSRUWR� SDVVLYR� TXDOL� LO� YHQWR� H� OH
FRUUHQWL�PDULQH� VHPEUDQR� SRFR� YHURVLPLOL�� /D� GLVWDQ]D
WUD� OH�GXH�FRVWH��FKH�QHO� WUDWWR�SL~�YLFLQR�q� VXSHULRUH�D
��� FKLORPHWUL�� UHQGH� SL~� GLIILFROWRVR� LO� WUDVSRUWR� SHU
PH]]R� GHO� YHQWR�� ,QROWUH�� VH� LO� YHQWR� LQVLHPH� DOOH� FRU�
UHQWL�PDULQH�DYHVVH�HVHUFLWDWR�XQ¤D]LRQH�HIILFDFH�� OH� DI�
ILQLWj� IORULVWLFKH� WUD� OH� GXH� SHQLVROH� VDUHEEHUR� DQFRUD
PDJJLRUL�

0ROWR� SUREDELOPHQWH� DOOD� GLIIXVLRQH� GHOOH� HQWLWj
YHJHWDOL� DSSHQQLQR�EDOFDQLFKH� KD� FRQWULEXLWR� DQFKH
O¤XRPR�FRQ�XQ¤D]LRQH�GL�WUDVSRUWR�GL�VHPL�FKH�QHOOD�VXD
DUWLFROD]LRQH�q�GLIILFLOPHQWH�GLPRVWUDELOH�

,O� SUREOHPD�GHOOD� GLIIXVLRQH� GHOOH� HQWLWj� DSSHQQLQR�
EDOFDQLFKH� SXy� FRQVLGHUDUVL� HVDXULWR"� 2YYLDPHQWH� QR�
SRLFKp� OH� LSRWHVL� VLQRUD�HODERUDWH�R�FKH� LQ� VHJXLWR�YHU�
UDQQR�DQFRUD�HODERUDWH�QRQ�VDUDQQR�PDL�FRPSOHWDPHQWH
YHULILFDELOL�H�VDUDQQR�VHPSUH�EDVDWH�VX�FRQFRPLWDQ]H�HG
DFFRVWDPHQWL�GL�QRQ�XQLYRFD� LQWHUSUHWD]LRQH��5LPDQH� LO
ORUR�IDVFLQR�HG�LO�PLVWHUR�GHOOD�VFRSHUWD�FKH�SRUWHUj�SHU
IRUWXQD� DG� LQYHVWLUH� QXRYH� HQHUJLH�� QHOOD� VSHUDQ]D� GL
VFRSULUH�YHULWj�DQFRUD�QDVFRVWH�

5,1*5$=,$0(17,

6L�ULQJUD]LD�OD�'RWW�VVD�/XGPLOOD�(URIHHYD��OD�SURI�VVD
/DXUD�$JULPLQR�� L�SURI��3DROR�5DLVHU�H�9LJLQL�%UXQR�SHU
O¤DLXWR�SUHVWDWR�QHOOD�FRVWUX]LRQH�GL�WDEHOOH�
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$PHOLR�3(==(77$
,�������7ULHVWH��9LD�0RQWHSHUDOED�����,WDOLD

(�PDLO��IRQWHURVVL#OLEHUR�LW

329=(7(.

ÞODQHN� SUHXßXMH� GLVWULEXFLMR� UD]OLßQLK� HOHPHQWRY�� DSHQLQVNR�EDONDQVNLK�� SRQWVNLK�� LOLUVNLK�� MXÊQR�Y]KRGQR
HYURSVNLK��DOSVNR�GLQDUVNLK��DOSVNR�NDUSDWVNLK� LQ� LWDOLMDQVNLK�HQGHPLWRY��NL�QDGRPHÈßDMR�Y]KRGQR�EDONDQVNH�HQGH�
PLWH�Y� LWDOLMDQVNLK� UHJLMDK��$YWRU�SUHGVWDYOMD�PRÊQH�SRWL��NL� VR� MLK� WH�YUVWH�SUHSRWRYDOH� L]� L]YRUQH� WRßNH�Y�REGREMX
NRORQL]DFLMH�LWDOLMDQVNHJD�SRORWRND�

.OMXÞQH�EHVHGH��ILWRJHRJUDILMD��L]YRUL��DSHQLQVNR�EDONDQVNL��SRQWVNL��LOLUVNL��IORULVWLáQH�PLJUDFLMH��GLVWULEXFLMVNL�DUHDOL

%,%/,2*5$),$

$XGLVLR��3��	�$��'H�%LDVH���������*OL�HOHPHQWL�IDXQLVWLFL
EDOFDQLFL�H�SRQWR�SDQQRQLFL�QHO�SRSRODPHQWR�GHOOH�$OSL
2FFLGHQWDOL�� FDVLVWLFD�� FRQJUXHQ]H�� SRVVLELOL� LQWHUSUHWD�
]LRQL� ELRJHRJUDILFKH�� %LRJHRJUDSKLD�� /DY�� 6RF�� ,W�� %LR�
JHRJU���1�6���������������
%HFN��*��YRQ�0DQQDJHWWD�XQG�/pUFKHQDX� ��������8EHU
GLH� %HGHXWXQJ� GHU� .DUVWIORUD� LQ� GHU� (QWZLFKOXQJ� GHGU
)ORUD�GHU�2VWDOSHQ��,QWHUQDWLRQDOHU�ERWDQLVFKHU�.RQJUH��
:LHQ�������
%HGXOOL�� '�� �������� $SSXQL� GL� ELRJHRJUDILD�� (GLWLUFH
6WXGLXP�3DUPHQVH��3DUPD�
%RVHOOLQL�� $�� �������� /D� VWRULD� JHRORJLFD� G¤,WDOLD�� JOL
XOWLPL�����PLOLRQL�GL�DQQL��=DQLFKHOOL�(G���%RORJQD�����
S�
&RQWL��)���*��$EEDWH��$��$OHVVDQGULQL�	�&��%ODVL��������
$Q� DQQRWDGHG� FKHFN�OLVW� RI� WKH� ,WDOLDQ� YDVFXODU� IORUD�
3DORPEL�(G���5RPD�
GH� *LXOL�� &��� )�� 0DVLQL� 	� *�� 9DOOHUL� �������� 3DOHR�
JHRJUDSKLF� HYROXWLRQ� RI� WKH� $GULDWLF� DUHD� VLQFH� 2OLJR�
FHQH� WR� 3OHLVWRFHQH�� 5LY�� ,WDO�� 3DOHRQWRO�� 6WUDWLJUDILD�
���������������
)DYUHWWR�� '��� (�� -XQF� 	� /�� 3ROGLQL� �������� *UDGLHQWL
IORULVWLFL� GL� DOFXQL� FRURWLSL� GHOOD� IORUD� LWDOLFD�� $WWL� GHO
FRQYHJQR�GL� VWXGL� VXOOD� IORUD� GHOO
$SSHQQLQR� VHWWHQWULR�
QDOH�HG�$OSL�$SXDQH��/D�6SH]LD��3DUWH�VHFRQGD��SS������
����
)HUUDULQL��(�������������$SSXQWL�VXOOD�YHJHWD]LRQH�G¤DOWL�
WXGLQH� GHOOH� $OSL� $SXDQH�� :HEELD�� ���� ��������� ���
��������
)HUUDULQL�� (�� �������� &RQVLGHUD]LRQL� VXOO
RULJLQH� GHOOD
IORUD� H� VXOO
RVFLOOD]LRQH� GHL� SLDQL� GL� YHJHWD]LRQH� GHOOH
$OSL�$SXDQH��%LRJHRJUDSKLD��,��������

)UDQFLQL� &RUWL�� (�� �������� $VSHWWL� GHOOD� YHJHWD]LRQH
SXJOLHVH� H� FRQWLQJHQWH� SDOHRHJHLFR� PHULGLRQDOH� GHOOD
3XJOLD��$QQ��$FFDG��,WDO��6FL��)RUHVWDOL��������������
*HQWLOOL�� -�� �������� 6RJOLH�ELRJHRJUDILFKH�� VDJJLR� GL� WHU�
PLQRORJLD�H�FRQFHWWL��%LRJHRJUDSKLD��;,,������
*UHXWHU��:���+��0��%XUGHW�	�*��/RQJ������������0HG�
&KHFNOLVW����������*HQqYH�	�%HUOLQ�
*ULGHOOL��(����������,O�SUREOHPD�GHOOH�VSHFLH�D�GLIIXVLRQH
WUDQVDGULDWLFD� FRQ� SDUWLFRODUH� ULJXDUGR� DL� FROHRWWHUL�
0HP��%LRJHRJU��$GULDW������������
+RUYDW��/����������9HJHWDFLMD�SODQLQD�]DSDGQH�+UYDWVNH�
$FWD� %LRORJLFD� ,,�� 3ULURGRVORYQD� LVWUDÌLYDQMD� ���� -$=8�
=DJUHE��SS��������
-DODV�� -��	� -��6XRPLQHQ� �HGV��� �������������$WODV�)ORUDH
(XURSDHDH��'LVWULEXWLRQ�RI�YDVFXODU�SODQWV�LQ�(XURSH��9RO�
������ 7KH�&RPPLWWHH� IRU�0DSSLQJ� WKH� )ORUD� RI� (XURSH
DQG�6RFLHWDV�%LRORJLFD�)HQQLFD�9DQDPR��+HOVLQNL�
.DOLJDULÞ�� 0��� 0�� &XOLEHUJ� 	� %�� .UDPEHUJHU� �������
5HFHQW� YHJHWDWLRQ� KLVWRU\� RI� WKH� 1RUWK� $GULDWLF� JUDV�
VODQGV��H[SDQVLRQ�DQG�GHFD\�RI�DQ�DQWKURSRJHQLF�KDEL�
WDW��)ROLD�*HRERW������������������
2VHOOD��*���$��0��=XSSD�	�)�� 6DEDWLQL� �������� 3LDQXUD
SDGDQD� H� 3UHDOSL�� FRUUHOD]LRQL� IDXQLVWLFKH� H� ]RRJHR�
JUDILFKH��/
HVHPSLR�GHL�FROHRWWHUL�FXUFXOLRQLGHL��%LRJHR�
JUDSKLD��;;9,����������
3DVD��$����������$SSXQWL�JHRORJLFL�SHU�OD�SDOHRJHRJUDILD
GHOOH�3XJOLH��0HP��%LRJHRJU��$GULDW�������������
3DVVDODFTXD��1�� �������� $VSHWWL� JHRJUDILFL� HG� HFRORJLFL
QHOOD�GLYHUVLWj�IORULVWLFD�GL�DUHH�GL�TXRWD�QHOO
$SSHQQLQR
PHULGLRQDOH��$QQ��0XV��&LY��5RYHUHWR������6XSSO��������
����
3LJQDWWL�� 6�� �������� )LWRJHRJUDILD�� ,Q�� &DSSHOOHWWL�� &�
�HG���� 7UDWWDWR� GL� ERWDQLFD�� 9RO�� ,,�� 87(7�� 7RULQR�� SS�
��������
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3LJQDWWL�� 6�� �������� )ORUD� G
,WDOLD�� YRO�� ����� (GDJULFROH�
%RORJQD�
3LJQDWWL�� 6�� �������� (FRORJLD� GHO� SDHVDJJLR�� (GL]LRQL
87(7��7RULQR�
3ROGLQL�� /�� ��������1RWL]LH� VXOOD� IORUD� GHO� 7ULHVWLQR�� ,QI�
%RW��,WDOLDQR����������������
3ROGLQL�� /�� �������� $WODQWH� FRURORJLFR� GHOOH� SLDQWH
YDVFRODUL� QHO� )ULXOL�9HQH]LD� *LXOLD�� ,QYHQWDULR� IORULVWLFR
UHJLRQDOH��8GLQH�
6WHYDQRYLÜ��9����������$QDO\VLV�RI�WKH�&HQWUDO�(XURSHDQ
DQG�0HGLWHUUDQHDQ�RURSK\WLF�HOHPHQW�RQ�WKH�PRXQWDLQV
RI� WKH� :� DQG� &HQWUDO� %DONDQ� 3HQLQVXOD�� ZLWK� VSHFLDO
UHIHUHQFH�WR�HQGHPLFV��%RFFRQHD��������������
7DPPDUR�� )�� �������� 'RFXPHQWL� SHU� OD� FRQRVFHQ]D
QDWXUDOLVWLFD�GHOOD�0DLHOOD��$�FXUD�GHO�&HQWUR�GL�6HUYL]L
&XOWXUDOL��&KLHWL�
7RPDVHOOL��5����������$FFHQQL�DOOH�VXFFHVVLRQL�IORULVWLFKH
HG� DO� GLQDPLVPR� GHOOD� YHJHWD]LRQH� VLFXOD�� $UFKLYLR
%RWDQLFR�H�%LRJHRJUDILFR�LWDOLDQR��������������
7URWWHU��$����������*OL�HOHPHQWL�EDOFDQLFR�RULHQWDOL�GHOOD
IORUD� LWDOLDQD� H� O
LSRWHVL� GHOO
$GULDWLGH��$WWL� ,VW�� 6FL�� QDW�
1DSROL�

7ULQDMVWLÜ��,����������&RQWULEXWR�DOO
DQDOLVL� ILWRJHRJUDILFD
GHOO
DUHD� VXG�HVW� DOSLQR�GLQDULFD�� %LRJHRJUDSKLD�� ;,,,�
�������
7ULQDMVWLÜ�� ,�� �������� $� FRQWULEXWLRQ� WR� WKH� SK\WRJHR�
JUDSKLFDO� FODVVLILFDWLRQ� RI� WKH� LOO\ULDQ� IORUDO� HOHPHQW�
$FWD�%RW��&URDW���������������
7XUULOO�� :�� %�� �������� 7KH� SODQW�OLIH� RI� WKH� %DONDQ
3HQLQVXOD��$�SK\WRJHRJUDSKLFDO�VWXG\��&ODUHQGRQ�3UHVV�
2[IRUG������S�
7XWLQ�� 7�� *��� 9�� +�� +H\ZRRG�� 1�� $�� %XUJHV�� '�� +�
9DOHQWLQH�� 6��0��:DOWHUV�	�'��$��:HEE� ������������
)ORUD� (XURSDHD�� YROV�� ����� 7KH� 8QLYHUVLW\� 3UHVV�� &DP�
EULGJH��0DVVDFKXVHWWV��86$
8]XQRY��'���)��&RQWL��'��/DNXVLF�	�&��*DQJDOH��������
'DWL� SUHOLPLQDUL� VXOOD� ILWRJHRJUDILD�� HFRORJLD� H� FRQVHU�
YD]LRQH� GHOOH� VSHFLH� DSSHQQLQR�EDOFDQLFKH�� ,QI�� %RW�
,WDOLDQR������D�����������
=HQDUL�� 6�� �������� (OHPHQWL� GL� ILWRJHRJUDILD�� (GLWRULD
OLYLDQD��3DGRYD������S�
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$SSHQGLFH��(/(1&2�)/25,67,&2

37(5,'23+<7$
$63/(1,$&((
�� $VSOHQLXP�ILVVXP�.LW�H[�:LLOG��2URI��6(�(XURSHR
�� &HWHUDFK�RIILFLQDUXP�:LOOG��VVS��ELYDOHQV�'��(�

0H\�6(�(XURSHR
*<01263(50$(
3,1$&($(
�� 3LQXV�QLJUD�-��)��$UQROG�VVS��QLJUD�,OOLULFR
�� 3LQXV�EUXWLD�7HQ��$SSHQQLQR�%DOFDQLFR
�� 3LQXV�OHXFRGHUPLV�$QWRLQH�$SSHQQLQR�

%DOFDQLFR
(3+('5$&($(
�� (SKHGUD�IRHPLQD�)RUVVDN��$SSHQQLQR�%DOFDQLFR
$1*,263(50$(
',&27,/('21$(
6$/,&$&($(
�� 6DOL[�DOSLQD�6FRS��2URI��(VW�$OSLQR�&DUSDWLFR
�� 6DOL[�JODEUD�6FRS��2URI��(VW�$OSLQR�'LQDULFR
�� 6DOL[�URVPDULQLIROLD�/��6(�(XURSHR
��� 6DOL[�DPSOH[LFDXOLV�%RU\�$SSHQQLQR�%DOFDQLFR
��� 6DOL[�ZDOGVWHLQLDQD�:LOOG��(VW�$OSLQR�&DUSDWLFR
&25</$&($(
��� &DUSLQXV�RULHQWDOLV�VVS��RULHQWDOLV�0LOOHU�3RQWLFR
��� 2VWU\D�FDUSLQLIROLD�6FRS��3RQWLFR
)$*$&($(
��� &DVWDQHD�VDWLYD�0LOOHU�6(�(XURSHR
��� 4XHUFXV�FUHQDWD�/DP��6(�(XURSHR
��� 4XHUFXV�UREXU�VVS��EUXWLD��7HQ���2��6FKZDU]

$SSHQQLQR�%DOFDQLFR
��� 4XHUFXV�IUDLQHWWR�7HQ��3RQWLFR
��� 4XHUFXV�GDOHFKDPSLL�7HQ��6(�(XURSHR
��� 4XHUFXV�SXEHVFHQV�:LOOG��VVS��SXEHVFHQV

3RQWLFR
��� 4XHUFXV�WURMDQD�:HEE�VVS��WURMDQD�$SSHQQLQR�

%DOFDQLFR
��� 4XHUFXV�LWKDEXUHQVLV�'HFQH�VVS��PDFUROHSLV

�.RWVFK\��+HGJH�	�<DOW��$SSHQQLQR�%DOFDQLFR
8/0$&($(
��� 8OPXV�PLQRU�0LOOHU�VVS��FDQHVFHQV��0HOYLOOH�

%URZLF]�	�=LHO�$SSHQQLQR�%DOFDQLFR
%(78/$&($(
��� $OQXV�FRUGDWD��/RLVHO���/RLVHO��$SSHQQLQR�

%DOFDQLFR
857,&$&($(
��� 3DULHWDULD�FUHWLFD�/��$SSHQQLQR�%DOFDQLFR
6$17$/$&($(
��� 7KHVLXP�SDUQDVVL�$��'&��$SSHQQLQR�%DOFDQLFR
��� 7KHVLXP�EDYDUXP�6FKUDQN�3RQWLFR
��� 7KHVLXP�OLQRSK\OORQ�/��6(�(XURSHR
$5,672/2&+,$&($(
��� $ULVWRORFKLD�VHPSHUYLUHQV�/��$SSHQQLQR�

%DOFDQLFR
��� $ULVWRORFKLD�SDOOLGD�:LOOG��6(�(XURSHR
��� $ULVWRORFKLD�OXWHD�'HVI��$SSHQQLQR�%DOFDQLFR

32/,*21$&($(
��� 5XPH[�QLYDOLV�+HJHWVFKZ��(VW�$OSLQR�'LQDULFR
��� 5XPH[�QHEURLGHV�&DPSG��$SSHQQLQR�%DOFDQLFR
��� 5XPH[�FULVWDWXV�'&��VVS��NHUQHUL��%RUEiV�

$NHUR\G�	�'��$��:HEE�6(�(XURSHR
&+(1232',$&$(
��� %HWD�WU\JLQD�:DOGVW��	�.LW��3RQWLFR
��� &RULVSHUPXP�PDUVFKDOOLL�6WHYHQ�3RQWLFR
��� $WULSOH[�REORQJLIROLD�:DOGVW��	�.LW��3RQWLFR
&$5<23+<//$&$($(
��� 0RHKULQJLD�FLOLDWD��6FRS���'��7RUUH�,OOLULFR
��� 0LQXDUWLD�YLVFRVD��6FKUHE���6FKLQ]�	�7KHOO��6(

(XURSHR
��� 0LQXDUWLD�JUDPLQLIROLD��$UG���-DY��VVS��FODQGHVWLQD

�3RUWW���0DWWI��$SSHQQLQR�%DOFDQLFR
��� 0LQXDUWLD�UHFXUYD��$OO���6FKLQ]�	�7HOO��VVS�

FRQGHQVDWD��&��3UHVO��*UHXWHU�	�%XUGHW
$SSHQQLQR�%DOFDQLFR

��� 0LQXDUWLD�YHUQD��/���+LHUQ�VVS��DWWLFD��%RLVV��	
6SUXQHU��*UDHEQ��$SSHQQLQR�%DOFDQLFR
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