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3B[QSBWB� OBT� OBKQSFK� TF[OBOJ� T� TMFENJ� DFSLWFOF� PSHBOJ[JSBOPTUJ� W� #FMJ� LSBKJOJ� W� BOUJLJ� JO� TSFEOKFN� WFLV�
$FSLWFOB� QSJQBEOPTU� QPLSBKJOF� JO� PCSPCKB� KF� QSFETUBWMKFOB� OB� SBWOJ� NFUSPQPMJK
� 	OBE
ÝLPGJK
� BSIJEJBLPOBUPW

EFLBOJK� JO� äVQOJK�� 1SFIPE� J[� [BHSFCÝLF� ÝLPGJKF� QPE� PHMFKTLJ� QBUSJBSIBU� KF� MFUB� ����� CPUSPWBM� OBTUBOLV� PHMFKTLF
äVQOJKTLF�NSFäF
�LJ�KP�KF�QP�MFUV������SB[WJKBM�JO�VUSKFWBM�/FNÝLJ�WJUFÝLJ�SFE��5B�TF�KF�W�����TUPMFUKV�[�[BHSFCÝLJN
LBQJUMKFN�[BQMFUFM�W�EFTFUJOTLJ�TQPS
�W�ESVHJ�QPMPWJDJ�����TUPMFUKB�QB�KF�TWPKF�JOLPSQPSJSBOF�äVQOJKF�VTQFM�QPWF[BUJ�W
MBTUFO�BSIJEJBLPOBU��1PTFCFK�KF�QSFETUBWMKFOP�DFSLWFOPVQSBWOP�QPWF[PWBOKF�JO�LPOUFLTU�äVQOJK�ÇVNCFSL
�7JWPEJOB
JO�1PMKBOF��1PNFNCOP� SFPSHBOJ[BDJKP� CFMPLSBOKTLJI�äVQOJK� TP� PCFUBMF� KPäFGJOTLF� SFGPSNF
� W� ���� TUPMFUKV�QB� TUB� KP
EPLPOWBMB�QPTFHB�LOF[PÝLPGPW�8PMGB�JO�1PHBWBSKB��7�MFUJI������JO������TP�CJMF�VLJOKFOF�LPWFWBSTLF�äVQOJKF
� MFUB
�����QB�KF�CJMB�QPLSBKJOB�WLMKVWFOB�W�ÝLPGJKP�/PWP�NFTUP�
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.JEEMF� "HFT�� 5IF� FDDMFTJBTUJDBM� BGGJMJBUJPO� PG� UIF� QSPWJODF� BOE� JUT� TVSSPVOEJOHT� JT� PVUMJOFE� PO� UIF� MFWFM� PG
NFUSPQPMJTFT
�	BSDI
EJPDFTFT
�BSDIEFBDPOTIJQT
�EFBOFSJFT
�BOE�QBSJTIFT��5IF�USBOTJUJPO�GSPN�UIF�;BHSFC�%JPDFTF�VOEFS
UIF�1BUSJBSDIBUF�PG�"RVJMFJB�JO������DPOUSJCVUFE�UP�UIF�FTUBCMJTINFOU�PG�UIF�"RVJMFJBO�OFUXPSL�PG�QBSJTIFT
�XIJDI
XBT�BGUFS������GVSUIFS�FYQBOEFE�BOE�DPOTPMJEBUFE�CZ�UIF�(FSNBO�PSEFS�PG�LOJHIUT��*O�UIF���UI�DFOUVSZ�UIF�5FVUPOJD
,OJHIUT� GPVOE� UIFNTFMWFT� JO� B� UJUIF� EJTQVUF�XJUI� UIF�$BUIFESBM�$IBQUFS� PG�;BHSFC� BOE� TVDDFTTGVMMZ� DPOTPMJEBUFE
UIFJS�JODPSQPSBUFE�QBSJTIFT�JOUP�UIFJS�PXO�"SDIEFBDPOTIJQ�CZ�UIF�TFDPOE�IBMG�PG�UIF���UI�DFOUVSZ��4QFDJBM�BUUFOUJPO�JT
HJWFO� UP� FDDMFTJBTUJDBM�BENJOJTUSBUJWF� BNBMHBNBUJPO� BOE� UIF� DPOUFYU� PG� UIF� QBSJTIFT� PG� ÇVNCFSL
� 7JWPEJOB� BOE
1PMKBOF��5IF�+PTFQIJOF�SFGPSNT�TJHOBMMFE�UIF�BEWFOU�PG�BO�JNQPSUBOU�SFPSHBOJTBUJPO�PG�8IJUF�$BSOJPMBO�QBSJTIFT

XIJDI�XBT�CSPVHIU�UP�DPNQMFUJPO�JO�UIF���UI�DFOUVSZ�BU�UIF�JOUFSWFOUJPO�PG�1SJODF�#JTIPQT�8PMG�BOE�1PHBWBS������
BOE������TBX�UIF�EJTTPMVUJPO�PG�,PWFWKF�QBSJTIFT�BOE�JO������UIF�QSPWJODF�XBT� JODPSQPSBUFE� JOUP�UIF�%JPDFTF� PG
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0[FNMKF�EBOBÝOKF�4MPWFOJKF�W�BOUJ¦OFN� JO�[HPE�
OKFTSFEOKFWFÝLFN�PCEPCKV�OJ�CJMP�OJLPMJ�[BPLSPäFOB
[FNMKFQJTOB� FOPUB
� BNQBL� KF� JNFMP� WFEOP� [OB¦BK
QSFIPEOF� BMJ�PCSPCOF�EFäFMF��;B¦FULJ�LSÝ¦BOTUWB�OB
UMFI�LBTOFKÝF�QPTFMJUWF�OBÝJI�QSFEOJLPW�TP�OFKBTOJ��7
��� JO� ��� TUPMFUKV� QP� ,S�� KF� [BSBEJ� QSJTFMKFWBOKB� [
7[IPEB�QSJÝMP�EP�SB[MJ¦OF�FUOJ¦OF�JO�ESVäCFOF�TFTUB�
WF� QSFCJWBMTUWB�� 4JOLSFUJTUJ¦OP� WLMKV¦FWBOKF� W[IPE�
OKBÝLJI�LVMUPW�W�SFMJHJKTLJ�TWFU�SJNTLFHB�DFTBSTUWB�KF�W
UJTUFN� ¦BTV� QPUFLBMP� W[QPSFEOP� [� OKFHPWP� HPTQP�
EBSTLP
� ESVäCFOP� JO� NPSBMOP� LSJ[P�� 7� LBPUJ¦OF
SFMJHJKTLF� SB[NFSF� KF� WTUPQJMP�NPOPUFJTUJ¦OP�LSÝ¦BO�
TUWP
�LJ�KF�OB�OPWP�SB[MPäJMP�JO�PTNJTMJMP�WFSTLJ�PEOPT
NFE�¦MPWFLPN�JO�#PHPN�UFS�QSJOFTMP�OPW�FWBOHFMKTLJ
QSPHSBN�[B�äJWMKFOKF�

,SÝ¦BOTUWP� TF� KF� W� OBÝ� QSPTUPS� [B¦FMP� ÝJSJUJ� J[
QPNFNCOFKÝJI� TUBSPLSÝ¦BOTLJI� TSFEJÝ¦� W� CMJäOKJ� JO
EBMKOJ� PLPMJDJ�� ÀMP� KF� [B� NFUSPQPMJUBOTLF� OBEÝLP�
GJKTLF� TFEFäF� W� 0HMFKV� 	"RVJMFJB

� 4BMPOJ� 	4PMJO

TFEFä�PE�PL��MFUB�����W�4QMJUV
��JO�4JSNJKV�	4SFNTLJ
.JUSPWJDJ
� JO� OKJN� QPESFKFOF� TVGSBHBOTLF� ÝLPGJKF�
	OQS��4JTDJB
��7[IPEOJ�EFM�#FOF¦JKF�[�*TUSP�JO�KVäOJN
/PSJLPN� KF� CJM� QPE� NP¦OJN� WQMJWPN� PHMFKTLF� LS�
Ý¦BOTLF� TLVQOPTUJ�� ÀJCLFKÝJ� KF� CJM� OKFO� WQMJW� W� PC�
EPOBWTLFN�/PSJLV�JO�1BOPOJKJ��7QMJW�4JSNJKB�JO�4B�
MPOF�KF�CJM�OB�P[FNMKV�EBOBÝOKF�4MPWFOJKF�ÝJCLFKÝJ
�B
OF�[BOFNBSMKJW��

4LPSBK�DFMPUOP�OBTFMJUWFOP�P[FNMKF�OBÝJI�QSFEOJ�
LPW� KF� TQBEBMP� QPE� PHMFKTLP�NFUSPQPMJUBOTLP�$FS�
LFW��*TUSB�JO�#FOF¦JKB�TUB�KJ�QSJQBEMJ�W�[BEOKJ�¦FUSUJOJ
���TUPMFUKB
�/PSJL�WTBK�W����QPM����� TUPMFUKB
�QSFPTUBMJ
EFM� 1SWF� 1BOPOJKF� QB� OBKLBTOFKF� QP� IVOTLFN� VOJ�
¦FOKV� 4JSNJKB� MFUB� ����� *[WFO� PHMFKTLFHB� WQMJWB� KF
PTUBMB� MF� 1BOOPOJB� 4BWJB
� LJ� TF� KF� OBTMPOJMB� OB
4BMPOP
� [BUP� OJLBLPS� OF� TNFNP� QSF[SFUJ� P[FNMKB
#FMF�LSBKJOF
�LBNPS�KF�T�TWPKJN�WQMJWPN�TFHBMB�ÝLP�
GJKB�4JTDJB�	4JTFL
�P[JSPNB�QP�OKFK�TBMPOJUBOTLB�NF�
USPQPMJKB�� 1BEFD� 4JSNJKB� KF� OBNSF¦� QPW[SP¦JM� SB[US�
HBOKF�NSFäF�DFSLWFOF�PSHBOJ[BDJKF�W�QBOPOTLJI�QSP�
WJODBI� JO� KF�QPTSFEOP�PNPHP¦JM� ÝJSKFOKF�WQMJWB�0H�

�� 4BMPOB�KF�CJMB�HMBWOP�NFTUP�SJNTLF�QSPWJODF�%BMNBDJKF��-FUB
����TP�KP�SB[SVÝJMJ�)SWBUJ�JO�"WBSJ��1SFCJWBMDJ�TP�TF�VNBLOJMJ
W� VUSKFOP� %JPLMFDJKBOPWP� QBMB¦P
� PLPMJ� LBUFSF� KF� [B¦FM� OB�
TUBKBUJ�4QMJU�o�TSFEOKFWFÝLP�NFUSPQPMJUBOTLP�TSFEJÝ¦F�[B�%BM�
NBDJKP�JO�)SWBÝLP�

�� *[SB[� xTVGSBHBOTLB�ÝLPGJKBj�P[JSPNB�xTVGSBHBOj�QSJEF� J[� MBU�
TVGGSBHBOFVT
� J[� TVGGSBHPS� o� QPNBHBUJ
� PQSFUJ� TF� OB� LPHB�
ÀLPGKF� QPLSBKJOTLJI�NFTU� TP� CJMJ� PEWJTOJ� PE� ÝLPGB� HMBWOFHB
NFTUB� o� NFUSPQPMJUB
� LJ� TP� NV� QPNBHBMJ�� .FUSPQPMJUPN
QPESFKFOJ� TVGSBHBOTLJ� ÝLPGKF� TP� OB� QPLSBKJOTLJI� 	NFUSPQP�
MJUBOTLJI
� TJOPEBI� JNFMJ� HMBTPWBMOP� QSBWJDP
� PEUPE� OKJIPWP
QPJNFOPWBOKF�

�� #SBUPä
�,SÝWBOTUWP�W�0HMFKV
�TUS����o���

MFKB� JO� 4BMPOF� W� QBOPOTLJ� QSPTUPS�� 5F� TQSFNFNCF
PESBäBUB� [BQJTOJLB� EWFI� TBMPOJUBOTLJI� TJOPE� J[� MFU
����JO�����JO�[BQJTOJL�HSBEFÝLF�TJOPEF�MFUB������

0[FNMKF�#FMF�LSBKJOF��KF�W�SJNTLJ�EPCJ�TQBEBMP�W
QSPWJODP� 4BWJP� 	1BOOPOJB� 4BWJB
�� 4FEFä� SJNTLFHB
QSFGFLUB� KF� CJM� W� 4JTLV� 	NVOJDJQJVN� 4JTDJB
�� ,PU
HMBWOP�NFTUP�QSPWJODF� KF�4JTFL� EPCJM� TWPKFHB� ÝLPGB
OBKLBTOFKF� W� ESVHJ� QPMPWJDJ� ��� TUPMFUKB
�� OBKTMBWOFKÝJ
TJÝLJ� ÝLPG� QB� KF� CJM� NV¦FOFD� TW�� ,WJSJO� 	PL�� ���
�
4JÝLJ�ÝLPG�KF�CJM�TQSWB�QPESFKFO�NFUSPQPMJUV��W�OFL�
EBOKJ� DFTBSTLJ� QSFTUPMOJDJ� W� 4JSNJKV�� 5FLPN� ��
TUPMFUKB�TP�OFLBUFSJ�ÝLPGKF�TJSNJKTLF�NFUSPQPMJKF�QP�
TUBMJ�BSJKBODJ
�NFEUFN�LP�TP�TJÝLJ�PTUBMJ�LBUPMJÝLJ��1P
QSWFN�QBEDV�4JSNJKB��MFUB�����TF�KF�QSPWJODB�4BWJB�[
FEJOP�QSFPTUBMP�ÝLPGJKP�W�4JTDJKJ�OBTMPOJMB�OB�%BMNB�
DJKP
� [BUP� TF� KF� TJÝLB� ÝLPGJKB� QPTMFEJ¦OP� QSJESVäJMB
NFUSPQPMJKJ�W�4BMPOJ��4JÝLB�ÝLPGB�+BOF[�JO�,POTUBO�
UJO�TUB�CJMB�W� MFUJI�����JO�����NFE�QPEQJTOJLJ�*�� JO
**��TBMPOJUBOTLF�TJOPEF��

"OUJ¦OP�QSFCJWBMTUWP� KF�OB�P[FNMKV�#FMF�LSBKJOF
OB� ÝUFWJMOJI� NFTUJI� [BQVTUJMP� TMFEJ� TWPKFHB� LVMUVS�
OFHB
�WFSTLFHB� JO�HPTQPEBSTLFHB�äJWMKFOKB��;HPEOKF
BOUJ¦OB� OBTFMCJOB� W� EBOBÝOKFN��SOPNMKV� TF� KF� OB
QSFIPEV� J[���� W���� TUPMFUKF�QSFOFTMB�OB� CPMKÝF� [BWB�
SPWBOP� MPLBDJKP��%PCJMB� KF�PC[JEKF� JO�WFSKFUOP� TSFEJ
���TUPMFUKB�UVEJ�QSWP�DFSLFW��1PMFH�TBNF�OBTFMCJOF�OB
MPLBDJKJ�EBOBÝOKFHB��SOPNMKB�JNBNP�W�QP[OJ�BOUJLJ
OB� PCNP¦KV� #FMF� LSBKJOF� ÝF� WSTUP� ESVHJI� TSFEJÝ¦

UBLP�QSJ�;BQVEKV
�OBE�.JLMBSKJ�JO�OB�,V¦BSKV
�LKFS�P
QPNFNCOPTUJ� MPLBDJKF� QSJ¦BKP� PC[JEKF� JO� LBS� EWF
TUBSPLSÝ¦BOTLJ� DFSLWJ�� 1SJTPUOPTU� NJUSFKB
� HSPCJÝ¦

SJNTLJI� OBHSPCOJLPW� JO� [HPEOKFLSÝ¦BOTLJI� DFSLWB
QPUSKVKF
� EB� TP� TF� CFMPLSBOKTLFHB� P[FNMKB� EPUBLOJMJ
UVEJ�EVIPWOJ�QSPDFTJ
�LJ�TP�NP¦OP�WQMJWBMJ�OB�TUBOKF
SJNTLFHB� JNQFSJKB� W� QP[OJ� BOUJLJ
� LP� KF� QSJÝMP� EP
ESBNBUJ¦OJI�TQSFNFNC�

4UBSPLSÝWBOTLP�TSFEJÝWF�OB�,VWBSKV

7F¦JOB� NFTU� OB� W[IPEOPBMQTLFN� PCNP¦KV� KF
QSPQBEMB�W�QSWJ�QPMPWJDJ����TUPMFUKB
�OB�PCNP¦KV�#FMF
LSBKJOF�QB�TF�KF�NPSEB�[BSBEJ�PENBLOKFOPTUJ�UB�QSP�

� #SBUPä
�7QMJW�PHMFKTLF�$FSLWF
�TUS���o���
� #FMB� LSBKJOB� KF� QSFETUBWMKBMB� PCNFKOP� QPLSBKJOP� NFE

QSPWJODP�1BOPOJKP�JO�%BMNBDJKP��#MJäOKJ�TSFEJÝ¦J�TUB�CJMJ�/F�
WJPEVOVN�	%SOPWP�QSJ�,SÝLFN
�JO�4JTDJB�	4JTFL
��-FäBMB�KF
TUSBO�PE�HMBWOJI�QSPNFUOJD��5SHPWTLB�QPU�QP�EPMJOJ�,PMQF�KF
QSFLP� (PSTLFHB� ,PUBSKB� QSFETUBWMKBMB� OBKLSBKÝP� QPWF[BWP
NFE�,WBSOFSKFN� JO� KVäOP� 1BOPOJKP
� HMBWOB� QPU�NFE� #FMP
LSBKJOP�JO�EPMJOP�,SLF�QB�KF�QPUFLBMB�¦F[�QSFMB[�7BIUB�

� 1SWJ� TJÝLJ� ÝLPG�$BTUVT� KF� PNFOKFO� [B�¦BTB� SJNTLFHB� DFTBSKB
%FDJKB�	PL�����
�

� %PMäOPTUJ�OBEÝLPGB�NFUSPQPMJUB�TP�CJMF�����OBE[JSBOKF�J[CPSB
TVGSBHBOTLJI�ÝLPGPW�JO�OKJIPWB�QPTWFUJUFW�����PCKBWMKBOKF�QB�
QFÝLJI�PEMPLPW�TVGSBHBOPN�����TPKFOKF�JO�LB[OPWBOKF�TVGSB�
HBOTLJI�ÝLPGPW�

� 4JSNJKTLB� OBEÝLPGJKB� KF� CJMB� PCOPWMKFOB� MFUB� ���
� WFOEBS� KF
äJWFMB�MF�EP�MFUB�����

� #VUVSBD�o�*WBOEJKB
�1PWJKFTU�LBUPMJWLF�$SLWF
�TUS����
���
����
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DFT� QSJ¦FM� OFLPMJLP� QP[OFKF�� 1SFCJWBMTUWP� KF� CJMP� W
UFI�CVSOJI�¦BTJI�QSFQVÝ¦FOP� TBNP� TFCJ� JO� KF� JTLBMP
WBSOPTU�OB�WJÝKF� MFäF¦JI� JO�EPCSP�[BWBSPWBOJI� MPLB�
DJKBI
�LKFS�KF�VTUWBSKBMP�TWPKB�QSJCFäBMJÝ¦B�	LBTUFMF

�LJ
TP�OVEJMB�[BWFUKF�QSFE�WTBLPLSBUOJNJ�xCBSCBSTLJNJj
SPQBSKJ� JO� PTWBKBMDJ�� *[� UFHB� PCEPCKB� WFMKB� PNFOJUJ
,V¦BS� QSJ� 1PE[FNMKV�� 0C� J[LPQBWBOKJI� W� MFUJI
����o�����TP�BSIFPMPHJ�J[LPQBMJ�TUBSPLSÝ¦BOTLP�TSF�
EJÝ¦F
� LJ� TP� HB� TFTUBWMKBMJ� EWF� DFSLWJ
� LSTUJMOJDB� JO
FQJTLPQJK��7�[HPSOKJ�DFSLWJ�EJNFO[JK���
���Y���N�KF
OB� EWJHOKFOFN� LWBESBUOFN� QPEJKV� TUBMB� QPMLSPäOB
LMPQ� [B� EVIPWOJLF�� /B� [BIPEOJ� TUSBOJ� KF� DFSLFW
JNFMB���N�ÝJSPLP�WFäP
�OB�TFWFSPW[IPEOJ�QB�NBOKÝJ
QSJ[JEFL�� 0QSFEFMKFOB� KF� CJMB� LPU� LPOTJHOBUPSJK�� 7
LPUBOKJ�PC�[HPSOKJ�DFSLWJ�OBK�CJ�CJMB�LSTUJMOJDB��4QPE�
OKB�DFSLFW�[�BQTJEP� KF�CJMB�ÝF�WF¦KB��-BEKB� KF�NFSJMB
���Y���
���N
�OB�[BIPEOJ�TUSBOJ� KF� JNFMB� UVEJ��
��
N� ÝJSPLP� WFäP�� 7� UFK� DFSLWJ� OBK� CJ� QPUFLBM� NBÝOJ
PCSFE��;B�CJWBOKF�EVIPWÝ¦JOF� KF� TMVäJMB� T� DFOUSBMOP
LVSKBWP�PHSFWBOB�TUBWCB
�EPNOFWOJ�FQJTLPQJK��$FMP�
UFO�LPNQMFLT�KF�CJM�PCEBO�[�PC[JEKFN��1PKBW�EWPK�
OJI�DFSLWB�LBäF�OB�UP
�EB�CJ�FOB�CJMB�MBILP�ÝLPGJKTLB�
/BKECF�EBUJSBKP�LPNQMFLT�W�PCEPCKF�PE�LPODB����BMJ
[B¦FULB����TUPMFUKB�EP�[B¦FULB����TUPMFUKB����/FLBUFSJ
BWUPSKJ�TP�PQP[PSJMJ�OB�NPäOPTU
�EB�TP�TF�SPNBOJ[J�
SBOJ� QSFCJWBMDJ� /FWJPEVOVNB� JO� EPMJOF� ,SLF� QSFE

HPUTLJNJ� WQBEJ� [BUFLMJ� W�#FMP� LSBKJOP��7� UFN�LPO�
UFLTUV� CJ� ,V¦BS� MBILP� QSFETUBWMKBM� QSFTFMKFOJ� TFEFä
ÝLPGB�J[�/FWJPEVOVNB�	%SOPWP�QSJ�,SÝLFN
���

4UBSPLSÝWBOTLB�DFSLFW�W�0SOPNMKV

5VEJ� W� NFTUOFN� KFESV� �SOPNMKB� TP� BSIFPMPHJ
OBÝMJ�TMFEJ�QP[OPSJNTLF�VUSKFOF�OBTFMCJOF�T�DFSLWJKP
J[� ��� TUPMFUKB��.BOKÝB� TUBSPLSÝ¦BOTLB� DFSLFW� T� QPM�
LSPäOP�BQTJEP�JO�QSBWPLPUOP�MBEKP�OB�PCNP¦KV�EB�
OBÝOKF� DFSLWF� 4W��%VIB� KF� CJMB� QPLSJUB� [� PQF¦OBUP
LSJUJOP
�DFSLWFOB�MBEKB�QB�KF�CJMB�UMBLPWBOB�T�UBMOJN
NP[BJLPN��%PNOFWB�TF
�EB�TUB�CJMB�TUBSPLSÝ¦BOTLP
TSFEJÝ¦F�OB�,V¦BSKV�JO�VUSKFOB�OBTFMCJOB�W��SOPNMKV
VTUBOPWMKFOB�W�JTUFN�PCEPCKV
�W�QP[OFN����BMJ�[HPE�
OKFN���� TUPMFUKV��7� QP[OJ� SJNTLJ� EPCJ� KF��SOPNFMK
WFSKFUOP� QSFETUBWMKBM� VQSBWOP� TSFEJÝ¦F� QPLSBKJOF

,V¦BS� QB� DFSLWFOP���� -BILP� EPNOFWBNP
� EB� KF
VUSKFOB�OBTFMCJOB�OB�PCNP¦KV�EBOBÝOKFHB��SOPNMKB
QSBW� W� ¦BTV�NFE� ESVHP� QPMPWJDP� ��� TUPMFUKB� JO� TSF�
EJOP����TUPMFUKB�TQSFKFMB�PLPMJÝLP�QSFCJWBMTUWP��5VEJ
PQVTUJUFW�QP[OPBOUJ¦OF�OBTFMCJOF�OB�,V¦BSKV�TF�QP�
WF[VKF�T�TFMJUWJKP�QSFCJWBMTUWB�OB�CPMK�[BWBSPWBOP�MP�
LBDJKP� EBOBÝOKFHB� �SOPNMKB
� LKFS� TF� KF� äJWMKFOKF
PISBOJMP�WTF�EP�QSWF�QPMPWJDF����TUPMFUKB
�LP� TP�OB�
TFMCJOP�VOJ¦JMJ�"WBSJ�JO�4MPWBOJ���

3B[HMFEOJDB�T�QBOPSBNP�0SOPNMKB
�DFSLWJKP�4W��%VIB�JO�[�HSBEPN�1PCSFäKF
�PEQPTMBOB�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

�������������
������������

�� ,OJGJD
�"SIFPMPHJKB�P�QSWJI�TUPMFUKJI
�TUS����
�����8FJTT
�4QSF�
IPE�QP�[HPEPWJOJ�0SOPNMKB�

�� .BTPO
�#FMB�LSBKJOB
�TUS�����

������������������������������������������������
�� .BTPO
�#FMB� LSBKJOB
� TUS�� ��o����.BTPO
�"SIFPMPÝLB� QPEPCB

0SOPNMKB
�TUS�����
�� 8FJTT
�4QSFIPE�QP�[HPEPWJOJ�0SOPNMKB�
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;HPEOKJ�TSFEOKJ�WFL

,BLP� KF� QPUFLBMP� QPLSJTUKBOKFWBOKF� 4MPWBOPW� W
#FMJ�LSBKJOJ
�PTUBKB�OF[OBOLB��1SBW�UBLP�KF�UFäLP�SF¦J

W� LPMJLÝOJ�NFSJ� TP� UPE� QSFäJWFMJ� PTUBOLJ� SPNBOTLJI
TUBSPTFMDFW
� LJ� CJ� KJN� MBILP� QPTSFEPWBMJ� LSÝ¦BOTLP
WFSP�� 1PNBOKLBOKF�NBUFSJBMOJI� JO� QJTOJI� WJSPW� CP�
USVKF�EFKTUWV
�EB�KF�VSFEJUFW�NPSFCJUOF�[HPEOKFTSFE�
OKFWFÝLF� DFSLWFOF� PSHBOJ[BDJKF� W� #FMJ� LSBKJOJ� OB
P[FNMKV�4MPWFOJKF�OBKCPMK�OFKBTOB�

1PNP¦�OBN�EFMOP�OVEJ�ISWBÝLP�[HPEPWJOPQJTKF�
7�CVSOJI�¦BTJI�BWBSTLJI�JO�TMPWBOTLJI�TFMJUFW�W����JO
��� TUPMFUKV� KF� TJÝLB� ÝLPGJKB� VHBTOJMB
� [� OKP� QB� UVEJ
LSÝ¦BOTUWP�W�1BOPOJKJ
�PE�LBUFSFHB� TP�WFSKFUOP�QSF�
PTUBMJ� MF�ESPCDJ��4JÝLB� ÝLPGJKB� TJDFS� GPSNBMOP�OJ�CJMB
VLJOKFOB��,SÝ¦BOTUWP�TF�KF�PE�ESVHF�QPMPWJDF����TUP�
MFUKB�QPTUPQOP�ÝJSJMP�J[�SPNBOTLFHB�4QMJUB�JO�PTUBMJI
EBMNBUJOTLJI�NFTU�W�OPUSBOKPTU�EBOBÝOKF�)SWBÝLF��;
[BIPEB� TP� QP� MFUV� ���� UVEJ� 'SBOLJ� WQMJWBMJ� OB� IS�
WBÝLF� QPMJUJ¦OF� JO� WFSTLF� SB[NFSF���� ,P� KF� DFTBS
,BSFM� 7FMJLJ� MFUB� ���� EPLPO¦OP� EPMP¦JM� %SBWP� [B
NFKP�NFE�TBM[CVSÝLP�OBEÝLPGJKP�JO�PHMFKTLJN�QBUSJ�
BSIBUPN
�OJ�EPMP¦JM�OKVOJI�NFKB�OB�W[IPEV��/PCF�
OJI� EPLB[PW� TJDFS� OJNBNP
� EB� CJ� PHMFKTLJ� QBUSJBSI
LEBK� QPTMBM� NJTJKPOBSKF� OB� PCNP¦KF� ÝLPGJKF� 4JTFL

WFOEBS� UF� NPäOPTUJ� OF� TNFNP� J[LMKV¦JUJ�� /KJIPWP
NPSFCJUOP� NJTJKPOBSTLP� EFKBWOPTU� TP� QP� MFUV� ���
WTFLBLPS�PNFKJMJ�QPHBOTLJ�#PMHBSJ�

%PNOFWB� TF
� EB� KF� CJMP� P[FNMKF� #FMF� LSBKJOF� W
QSWJ� QPMPWJDJ� ��� TUPMFUKB� WTBK� GPSNBMOP� W� TLMPQV
PHMFKTLFHB� QBUSJBSIBUB�� 1P� VQPSV� LOF[B� -KVEFWJUB
1PTBWTLFHB�	���o���

�LJ�KF�CJM�LSJTUKBO�JO�W�EPCSJI
PEOPTJI�[�PHMFKTLJN�QBUSJBSIPN
�UFS�OKFHPWJI�WPKOBI
QSPUJ� 'SBOLPN
� KF� ,BSMPWB� SB[NFKJUFW� OB� ISWBÝLJI
UMFI� QPTUBMB� NSUWB� ¦SLB� OB� QBQJSKV�� )SWBÝLJ� LOF[
5SQJNJS� 	���
� KF� JNFM� PCNP¦KF� TJÝLF� ÝLPGJKF� [B� EFM
TQMJUTLF�NFUSPQPMJKF��,PMJLP�KF�W�CFMPLSBOKTLJ�QSPTUPS
TFHBMB�T�TWPKJN�WQMJWPN�MFUB�����VTUBOPWMKFOB�OJOTLB
ÝLPGJKB
� UVEJ� OJ� QP[OBOP�� 1SBW� UBLP� OJ� [BOFTMKJWJI
EPLB[PW�P�KVSJTEJLDJKJ�.FUPEPWF�QBOPOTLP�TJSNJKTLF
NFUSPQPMJKF�	���o���
�OB�PCSBWOBWBOFN�PCNP¦KV�

;BOJNJWB�KF�UF[B�ISWBÝLFHB�[HPEPWJOBSKB�/FWFOB
#VEBLB
� LJ� J[IBKB� J[� UF[F� .MBEFOB� "O¦J¥B
� EB� TF
xLSBMKFTUWP�	LOFäFWJOB
�NFE�4BWP�JO�%SBWPj
�LJ�NV
KF�WMBEBM�-KVEFWJU�1PTBWTLJ�	LBTOFKF�UVEJ�#SBTMBW

�OJ
SB[QSPTUJSBMP�OB�QPESP¦KV�EBOBÝOKF�4MBWPOJKF
�QB¦�QB

�� ;B¦FULPW�PHMFKTLF�NJTJKPOTLF� BLDJKF� OJ�NPHP¦F� MP¦FWBUJ� PE
UFEBOKFHB� ÝJSKFOKB� GSBOLPWTLF� PCMBTUJ�� ÇF� QSFE� [NBHP� OBE
"WBSJ� MFUB�����WJSJ�OBLB[VKFKP�[B¦FUOF�QSFNJLF�W�TNFSJ�ÝJS�
KFOKB�LSÝ¦BOTUWB�J[�GSBOLPWTLF�*UBMJKF�OB�W[IPE��1PIPEB�GSBO�
LPWTLFHB�GVSMBOTLFHB�WPKWPEF�&SJLB�QSPUJ�"WBSPN�TF�KF�VEF�
MFäJM�UVEJ�x8POPNZSVT�4DMBWVTj�o�7PKOPNJS�4MPWBO��.PSBM
KF� CJUJ�LSJTUKBO
� TBK� TJ� OKFHPWFHB� TPEFMPWBOKB� OB� TUSBOJ� GSBO�
LPWTLF�LSÝ¦BOTLF�WPKTLF�W�WFSTLP�VUFNFMKFOJ�WPKOJ�QSPUJ�QP�
HBOTLJN� "WBSPN� OF� CJ� NPHMJ� QSFETUBWMKBUJ�� ;NBHPWJUFHB
QPIPEB�QPE�WPETUWPN�,BSMPWFHB�TJOB�TF�KF�VEFMFäJM�UVEJ�OFLJ
ÝLPG��/KFHPWB�VEFMFäCB�OBLB[VKF
�EB�TP�WFSKFUOP�äF�UFEBK�SB[�
NJÝMKBMJ� P� QSJIPEOKJ� DFSLWFOJ� VSFEJUWJ� PTWPKFOJI� QPLSBKJO�
#SBUPä
�7QMJW�PHMFKTLF�$FSLWF
�TUS�����

[BIPEOP�PE�OKF� UVEJ�OB�P[FNMKV�EBOBÝOKF� W[IPEOF
4MPWFOJKF� T� TSFEJÝ¦FN�PLPMJ�4JTLB��%FäFMF
�LJ� TP� KJI
[HPEPWJOBSKJ� QSJQJTPWBMJ� -KVEFWJUPWJ� PCMBTUJ
� OBK� CJ
CJMB�ISWBÝLB�P[FNMKB�QPE�PCMBTUKP�LOF[PW
�LJ�TP�TJDFS
WMBEBMJ� W�%BMNBDJKJ����/KJIPWB�PCMBTU�OBK� CJ� TF� SB[�
ÝJSJMB�OB�P[FNMKF�NFE�4BWP�JO�%SBWP�ÝFMF�QP�[BUSUKV
-KVEFWJUPWFHB� VQPSB� MFUB� ���
� LP� OBK� CJ� GSBOLPW�
TLFNV� LSBMKV� [WFTUJ� ISWBÝLJ� LOF[J� EPCJMJ� PE� OKFHB
OBMPHP� [BÝ¦JUJUJ� UB� EFM� 4QPEOKF� 1BOPOJKF� QSFE� CPM�
HBSTLJNJ�WQBEJ���

;HPEOKFTSFEOKFWFÝLB� QSJQBEOPTU� PLPMJDF� 4JTLB
TQMJUTLJ� NFUSPQPMJUBOTLJ� $FSLWJ� KF� CJMB� QPHPKFOB� [
BOUJ¦OJNJ�QPWF[BWBNJ�TJÝLF�ÝLPGJKF�T�$FSLWJKP�W�%BM�
NBDJKJ
�LJ� KF�QPEPCOP�LPU�)SWBÝLB� WF¦LSBU�NFOKBMB
QSJQBEOPTU� SB[MJ¦OJN� QBUSJBSIBUPN�� 0E� TSFEJOF� ��
TUPMFUKB�EP�MFUB�����TUB�)SWBÝLB�JO�%BMNBDJKB�TQBEBMJ
QPE� SJNTLJ�QBUSJBSIBU
� W� MFUJI� ���o�������� TUB� [B�
SBEJ�JLPOPLMB[NB�PCF�QSJ[OBWBMJ�QPESFKFOPTU�CJ[BO�
UJOTLFNV� QBUSJBSIBUV
� W� MFUJI� �������o�������� KF
)SWBÝLB� TQBEBMB� QPE� PHMFKTLJ� QBUSJBSIBU
� W� MFUJI
�������o���� QB� KF� [BSBEJ� 'PUJKFWFHB� SB[LPMB� TBNP
%BMNBDJKB� QSJ[OBWBMB� PCMBTU� CJ[BOUJOTLFHB� QBUSJBS�
IBUB
�NFEUFN� LP� TF� KF� [B� ISWBÝLP� ESäBWP� MFUB� ���
VTUBOPWJMB�QPTFCOB�ÝLPGJKB�W�/JOV
�LJ�QB�KF�CJMB�OF�
QPTSFEOP�QPESFKFOB�4WFUFNV�TFEFäV�

,P�KF�MFUB�����QBQFä�+BOF[�9��QPTSFEPWBM�[B�NJS
W� CPMHBSTLP�CJ[BOUJOTLJ� WPKOJ
� TF� KF� CJ[BOUJOTLJ� QB�
USJBSI� PESFLFM� DFSLWFOJ� KVSJTEJLDJKJ� OBE� EBMNBUJO�
TLJNJ�NFTUJ
�LJ� KJI� KF�DFTBS�3PNBO�QSFEBM�W�VQSBWP
LOF[V� 5PNJTMBWV�� %BMNBUJOTLJ� ÝLPGKF� TP� QPOPWOP
QSJ[OBMJ� KVSJTEJLDJKP� SJNTLFHB� QBQFäB
� W� [BNFOP� QB
TP�[BIUFWBMJ�DFSLWFOP�KVSJTEJLDJKP�OB�PCNP¦KV�ISWBÝ�
LF�LOFäFWJOF
�LJ�KF�MFUB�����QPTUBMB�LSBMKFWJOB��4QMJU�
TLJ� OBEÝLPG� KF� [BIUFWBM� NFUSPQPMJUBOTLP� PCMBTU� W
%BMNBDJKJ�JO�OB�DFMPUOFN�P[FNMKV�LSBMKFWJOF�)SWBÝ�
LF
�ILSBUJ�QB�UVEJ�VLJOJUFW�HMBHPMKBÝLF�ÝLPGJKF�W�/J�

�� #VEBL
�4MBWJD�FUIOPHFOFTJFT
�TUS�����o����
��� .PäOP�KF
�EB�KF�CJMB�,PMQB
�LJ� KF�W�LBTOFKÝJI�TUPMFUKJI�EFMJMB

)SWBÝLP�PE�4MBWPOJKF
�äF�W�[HPEOKFN����TUPMFUKV�NFKOB�SFLB�
4FWFSOB�NFKB�-KVEFWJUPWF�LOFäFWJOF�KF�CJMB�OB�%SBWJ
�4JTFL
OB� KVHV� QB� FOB� PE� OKFHPWJI� VUSEC�� /FEPMP¦FOJ� PTUBKBUB� MF
NFKJ�OB�[BIPEV� JO�W[IPEV��/B�[BIPEV� KF�-KVEFWJUPWB�LOF�
äFWJOB�WTFLBLPS�NFKJMB�OB�,BSOJPMP
�OB�W[IPEV�QB�CJ�TF�MBI�
LP�SB[QSPTUJSBMB�WTF�EP�4JSNJKB
�LJ�KF�CJM�W�GSBOLPWTLJI�SPLBI
WTF�PE�¦BTPW�GVSMBOTLFHB�WPKWPEF�&SJLB��1P�[BEVÝJUWJ�-KVEF�
WJUPWFHB�VQPSB� 	���
� JO�QP�QSPQBEV� GSBOLPWTLFHB�PCSBNC�
OFHB�TJTUFNB�OB�PCNP¦KV�GVSMBOTLF�NFKOF�HSPGJKF�	���
�JO�QP
QSPEPSV� #PMHBSPW� OB� P[FNMKF� NFE� %SBWP� JO� 4BWP� OBK� CJ
QSFPTUBM� MF�[BIPEOJ�EFM�OFLEBOKFHB�-KVEFWJUPWFHB�xLSBMKFTU�
WBj�[BIPEOP�PE�EBOBÝOKFHB�;BHSFCB�JO�TFWFSOP�PE�,BSOJPMF�
0C�UFN�TF�QPSBKB�WQSBÝBOKF
�LBK�TF� KF� [HPEJMP�[�OFLEBOKJNJ
-KVEFWJUPWJNJ� P[FNMKJ� PLPMJ� 4JTLB�� /FWFO� #VEBL� QSFEMBHB
IJQPUF[P
� EB� TP� EBMNBUJOTLJ� )SWBUKF� J[LPSJTUJMJ� [NBOKÝBOKF
GVSMBOTLF�NFKOF�HSPGJKF�JO�TMBCJUFW�CPMHBSTLF�PCMBTUJ�W�4MBWP�
OJKJ� [B� ÝJSKFOKF�OB� ÝJSÝF�PCNP¦KF�4JTLB��7�QSJE� UFNV�HPWPSJ
UVEJ� ,POTUBOUJO� 1PSGJSPHFOFU� 	%F� BENJOJTUSBOEP� JNQFSJP
� T
TQPSP¦JMPN
� EB� TF� KF� EFM�)SWBUPW� J[TFMJM� J[�%BMNBDJKF� JO� TF
OBTFMJM�W�1BOPOJKJ� JO�*MJSJLV��4QPQBE�NFE�)SWBUJ� JO�#PMHBSJ
UBLPK�QP�MFUV����
�QSBW�UBLP�QB�UVEJ�QPUFL�LBTOFKÝF�ISWBÝLP�
CPMHBSTLF�NFKF
�OF�CJ�CJMB�NPHP¦B�CSF[�PCTUPKB�ISWBÝLF�PC�
MBTUJ� OB� ÝJSÝFN� PCNP¦KV� 4JTLB�� #VEBL
� 4MBWJD� FUIOPHFOFTJFT

TUS�����o����
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OV��5FNV�TF�KF�VQSM�OJOTLJ�ÝLPG�(SHVS
�[BUP�TP�EBM�
NBUJOTLJ�ÝLPGKF�PE�QBQFäB�[BIUFWBMJ
�OBK�TF�TQPS�SFÝJ
OB� TJOPEJ� W�4QMJUV��/B�OKFK� KF�CJMP� TLMFOKFOP
�EB� TF
OJOTLB�ÝLPGJKF�QPEWSäF�TQMJUTLFNV�NFUSPQPMJUV
�QSF�
QPWFEBMP�QB�TF� KF� UVEJ�QPTWF¦FWBOKF�HMBHPMKBÝFW
� SB�
[FO�W� QSJNFSV
� ¦F� OF� CJ� CJMP� MBUJOTLJI� EVIPWOJLPW

QB� ÝF� UP� T� QSJWPMJUWJKP� QBQFäB�� 1BQFä� QB� OJ� QPUSEJM
TJOPEBMOFHB� TLMFQB
�QP�LBUFSFN�OBK�CJ� JNFM� TQMJUTLJ
NFUSPQPMJU� KVSJTEJLDJKP� OBE� DFMPUOP�)SWBÝLP
� TBK� KF
QSPUJ� UFNV� QSPUFTUJSBM� OJOTLJ� ÝLPG� (SHVS�� ;BUP� KF
4WFUJ� TFEFä� PESFEJM� [BTFEBOKF� OPWF� TJOPEF
� LJ� TF� KF
PEWJKBMB�W� MFUJI����o�����/B�OKFK� KF�CJMP� TLMFOKFOP

EB� TQMJUTLB� OBEÝLPGJKB� [BESäJ� QSJNBU� 	QSWFOTUWP
� W
%BMNBDJKJ�JO�OB�)SWBÝLFN
�LPU�HB�KF�JNFMB�W�QSFUFL�
MPTUJ
� OJOTLB� ÝLPGJKB� QB� TF� VLJOF���� 1P� TUBSPEBWOJ
USBEJDJKJ� KF� TPMJOTLJ� P[JSPNB�LBTOFKF� TQMJUTLJ�NFUSP�
QPMJU� JNFM� KVSJTEJLDJKP� PE� +BESBOTLFHB� NPSKB� EP
%SBWF
� W� UJTUJI� EFTFUMFUKJI� QB� KP� KF� JNFM� MF� OB� PC�
NP¦KV�CJ[BOUJOTLF�%BMNBDJKF��.FE�MFUPNB����o���
KF�KVSJTEJLDJKP�OB�UFN�PCNP¦KV�JNFM�OJOTLJ�ÝLPG
�LJ�KF
UBLP� QPTUBM� OFLF� WSTUF� ISWBÝLJ� QSJNBT�� ;NBHB
TQMJUTLFHB�NFUSPQPMJUB� KF�CJMB�ILSBUJ� [NBHB�ISWBÝLF
ESäBWOF� QPMJUJLF
� LJ� KF� äFMFMB
� EB� TF�)SWBÝLB� JO� CJ�
[BOUJOTLB�%BMNBDJKB�¦JN�CPMK�¦WSTUP�QPMJUJ¦OP�QPWF�
äFUB
�EB�TF�OB�UB�OB¦JO�SPNBOTLB�EBMNBUJOTLB�NFTUB
QPISWBUJKP� JO� OBSPEOPTUOP� [FEJOJKP� T� TWPKJN� [BMFE�
KFN���

1PJ[LVT�PCOPWF�ÝLPGJKF�W�4JTLV�KF�CJM�OBSFKFO�MFUB
����OB�*��TQMJUTLJ�TJOPEJ��;�OBNFOPN
�EB�CJ�TF�EBM�
NBUJOTLJ� MBUJOTLJ� ÝLPGKF� SFÝJMJ� HMBHPMKBÝLFHB� ÝLPGB
(SHVSKB� /JOTLFHB
� ¦JHBS� ÝLPGJKP� W� /JOV� KF� QBQFä
-FPO�7*��W� UJTUFN�¦BTV�VLJOJM
� TP�NV�QPOVEJMJ� FOP
PE�J[QSB[OKFOJI�ÝLPGJK��4JTFL
�%VWOP�BMJ�4LSBEJO��5P
OF�CJ�CJMP�NPäOP
� ¦F�4JTFL� UFEBK�OF� CJ� CJM� EFM�)S�
WBÝLFHB�LSBMKFTUWB��,FS�TF� KF�(SHVS�QP�EBMKÝFN�VQJ�
SBOKV�MFUB�����PEMP¦JM�[B�4LSBEJO
�TJÝLB�ÝLPGJKB�UBLSBU
OJ� CJMB� PCOPWMKFOB�� 'PSNBMOP� KF� PCTUBKBMB� LPU� UJUV�
MBSOB� ÝLPGJKB� WTF� EP� MFUB� ����
� LP� KF� CJMB� QPOPWOP
PCOPWMKFOB
�EFMPWBUJ�QB�KF�[B¦FMB�MFUB������

*[� QPWFEBOFHB� J[IBKB
� EB� KF� KVSJTEJLDJKP� OBE
	(PSOKP
� 4MBWPOJKP� EP� NBEäBSTLF� PTWPKJUWF� LPOFD
���� TUPMFUKB� JNFMB� TQMJUTLB� OBEÝLPGJKB� BMJ� QB� DFMP
ISWBÝLJ� EWPSOJ� ÝLPG�� 7� TLMFQJI� **�� TQMJUTLF� TJOPEF
MFUB� ���� TF� PNFOKB� J[QSB[OKFOB� ÝLPGJKB� W� 4JTLV� LPU
TVGSBHBO�TQMJUTLF�OBEÝLPGJKF��5P�QPUSKVKF� UVEJ� TQMJU�
TLJ�BSIJEJBLPO�5PNBä
�LJ�KF�MFUB������W�EFMV�)JTUP�
SJB�4BMPOJUBOB�.BJPS�[BQJTBM
�EB�KF�CJMB�ÝLPGJKB�4JTFL
OBK[BIPEOFKÝB� PE� WTFI�NFE� EBMNBUJOTLJNJ� 4MPWBOJ
JO�EB�KF�[�OKFOJN�P[FNMKFN�ÝF�W�����TUPMFUKV�VQSBWMKBM
EWPSOJ�xISWBÝLJ�ÝLPGj
�WFOEBS�QB�OJ�PQSFEFMJM�OKFHP�
WF�QSBWOF�OBSBWF��1PWFEBM� KF� MF
�EB� KF� JNFM� ÝUFWJMOF
äVQOJKF�JO�LSBKF�UFS�QPTFTUJ�TLPSBK�QP�WTFN�ISWBÝLFN
LSBMKFTUWV
�OKFHPWB�xKVSJTEJLDJKBj�QB�OBK�CJ�TF�KF�SB[�
QSPTUJSBMB�PE�,OJOB�WTF�EP�%SBWF���

�� /JOTLB�ÝLPGJKB�KF�CJMB�PCOPWMKFOB�MFUB������
�� #VUVSBD�o�*WBOEJKB
�1PWJKFTU�LBUPMJWLF�$SLWF
�TUS����o���
�� 1SBW�UBN
�TUS����o���

7JTPLJ�JO�QP[OJ�TSFEOKJ�WFL��0E�TQMJUTLF
L�[BHSFCÝLJ�ÝLPGJKJ

1P�TNSUJ�QPTMFEOKFHB�5SQJNJSPWJ¥B�KF�NBEäBSTLJ
LSBMK�-BEJTMBW�"SQBEPWJ¥
� TLMJDVKP¦� TF�OB� TWPKF�x[B�
LPOJUF� QSBWJDFj� LPU� CSBU� +FMFOF� -FQF
� WEPWF� LSBMKB
;WPOJNJSKB
�MFUB������T�TWPKP�WPKTLP�WQBEFM�W�1PTBW�
TLP� )SWBÝLP� 	4MBWPOJKP
� JO� KP� PEUSHBM� PE� ISWBÝLF
ESäBWF��5P�KF�QPW[SP¦JMP�QPNFNCOF�QPTMFEJDF�UVEJ�W
DFSLWFOJ�PSHBOJ[BDJKJ��4MBWPOJKP�KF�PEEFMJM�PE�TQMJUTLF
NFUSPQPMJKF�JO�PE�PTUBMF�)SWBÝLF
�[BUP�KF�T�UFN�OB�
NFOPN�PL�� MFUB������VTUBOPWJM�OPWP� ÝLPGJKP� W�;B�
HSFCV��OBUBO¦OFKF�NFE�ESVHP�QPMPWJDP�MFUB������ JO
QSWP� QPMPWJDP� MFUB� �������� 3B[MPH� VTUBOPWJUWF� [B�
HSFCÝLF� ÝLPGJKF� OBK� CJ� CJM� W� UFN
� EB� KF� CJMB� TFWFSOB
)SWBÝLB�EBMF¦�PE�ÝLPGJKTLJI�TFEFäFW�W�4QMJUV
�/JOV
JO�,OJOV��;BSBEJ�UFHB�OBK�CJ�UBNLBKÝOKJ�LSJTUKBOJ�[B�
QBEBMJ�W�WFSTLP�OF[OBOKF�JO�LSJWPWFSTUWP��4FWFEB�QB
KF� CJM� QPHMBWJUOJ� SB[MPH� QPMJUJ¦OF�OBSBWF
� TBK� TF� KF� [
VTUBOPWJUWJKP� [BHSFCÝLF� ÝLPGJKF� OB�)SWBÝLFN� VUSEJM
WQMJW�WMBEBSTLF�IJÝF�"SQBEPWJ¥FW�JO�NBEäBSTLF�ESäB�
WF�� -BEJTMBWPWP� QPMJUJ¦OP� JO� WPKBÝLP� EFMP� KF� IJUSP
QSPQBEMP
�TBK� KF�OKFHPW�WPKWPEB�"MNPÝ�äF�MFUB�����
NPSBM�[BQVTUJUJ�)SWBÝLP��0CESäBMB� TF� KF� MF� [BHSFC�
ÝLB� ÝLPGJKB
� LJ� KF� JNFMB� WTF� SB[MPHF� [B� PCTUBOFL�
7FOEBS� QB� TP� TF�"SQBEPWJ¥J� äF� MFUB� ����� WSOJMJ� OB
ISWBÝLJ�QSFTUPM�o�UPLSBU�CSF[�PSPäKB�o�QP�EPHPWPSV�
)SWBÝLP�LSBMKFTUWP�KF�TUPQJMP�W�PTFCOP�VOJKP�[�NBE�
äBSTLJN� LSBMKFTUWPN
� T� ¦JNFS� TUB� TF� EWF� LSBMKFTUWJ
TQPKJMJ�QPE�JTUJN�LSBMKFN�

;B�¦BTB�OBTUBOLB�TP�TF�NFKF�[BHSFCÝLF�ÝLPGJKF�W
HMBWOFN�VKFNBMF�[�NFKBNJ�CBOPWJOF�4MBWPOJKF
� U�� K�
UJTUFHB� EFMB�)SWBÝLF
� LJ� HB� KF�NBEäBSTLJ� LSBMK� -B�
EJTMBW�*��PEUSHBM�PE�ISWBÝLF�ESäBWF��;BHSFCÝLB�ÝLP�
GJKB� KF� CJ� CJMB� OBKQSFK� QPESFKFOB� NBEäBSTLJ� NFUSP�
QPMJKJ� 0TUSPHPO
� MFUB� ����� QB� KF� QSJÝMB� QPE� NF�
USPQPMJKP�,BMPDTB
� LKFS� KF� PTUBMB� WTF� EP� QPWJÝBOKB� W
OBEÝLPGJKP� JO� ISWBÝLP�TMBWPOTLP� NFUSPQPMJKP� MFUB
�������

#FMB�LSBKJOB�QPE�[BHSFCÝLP�ÝLPGJKP

0�����MFUOJ� 	OF
EFKBWOPTUJ� [BHSFCÝLF� ÝLPGJKF�PE
LPODB�����TUPMFUKB�QB�EP�MFUB�����
�LP�TJ�KF�DFSLWFOP
KVSJTEJLDJKP� OBE� #FMP� LSBKJOP� GPSNBMOP� QSJTWPKJM
PHMFKTLJ�QBUSJBSIBU
�OF�WFNP�WFMJLP��7�MJTUJOBI�J[����
TUPMFUKB�KF�NPHP¦F�[BTMFEJUJ�OFLBK�OBNJHPW
�LJ�EBKFKP
TMVUJUJ
� EB� KF� [BHSFCÝLB� ÝLPGJKB� UPE� W[QPTUBWJMB� QSB�
äVQOJKTLP�PSHBOJ[BDJKP
�LJ� KF�TQBEBMB�W�HPSJÝLJ�BSIJ�
EJBLPOBU
�LBS�KF�SB[WJEOP�J[�U��J��EFTFUJOTLFHB�TQPSB�

�� ;BOJNJWP� KF
� EB� KF� 4JTFL� PC� VTUBOPWJUWJ� [BHSFCÝLF� ÝLPGJKF
QPTUBM�ÝLPGPWB�GFWEBMOB�QPTFTU
�LJ� KP�MFUB������QPLPOJM�[BH�
SFCÝLFNV�TUPMOFNV�LBQJUMKV�

�� #VUVSBD�o�*WBOEJKB
�1PWJKFTU�LBUPMJWLF�$SLWF
�TUS����o����IUUQ�
��[H�OBECJTLVQJKB�IS�JOEFY�QIQ PQUJPO�DPN@DPOUFOU�WJFX
�BSUJDMF�JE����*UFNJE����	QSJEPCMKFOP�����������
�



0$7-$ä�$0%52ä,ý��&(5.9(12835$91$�=*2'29,1$�%(/(�.5$-,1(�����±���

 

�������

���

#FMB�LSBKJOB�QPE�[BHSFCÝLP�ÝLPGJKP�JO�WJTPLPTSFEOKFWFÝLB�DFSLWFOB�VSFEJUFW�ISWBÝLJI�QPLSBKJO�	#VUVSBD�*WBOEJKB

1PWJKFTU�,BUPMJWLF�$SLWF
�TUS�����
�

4FEFä�BSIJEJBLPOBUB�KF�CJM�W�(PSJDJ�W�CMJäJOJ�#VEB¦�
LFHB��.PäOP� KF� UVEJ
� EB� TP� CJMF� QSWF� CFMPLSBOKTLF
DFSLWF�MBTUOJÝLF�JO�TP�CJMF�OBLOBEOP�QPW[EJHOKFOF�W
äVQOJKTLF�

/VKOP� TF� KF� QPUSFCOP� WQSBÝBUJ� P� TUBUVTV� DFSLWB

LJ�KJI�KF�MFUB������QSJQPTFTUWPWBM�0HMFK��7TF�OBKTUB�
SFKÝF�CFMPLSBOKTLF�DFSLWF�	äVQOJKF
�JNBKP�QBUSPDJOJKF

LJ� TP� [OB¦JMOJ� [B� QSBäVQOJKF�� TW�� 1FUFS� 	�SOPNFMK


TW��ÀUFGBO�	4FNJ¦

�.BSJKJOP�7OFCPW[FUKF�	5SJ�GBSF


TW��.BSUJO�	1PE[FNFMK
� JO�TW��,SJä�	7JOJDB
��1BUSP�
DJOJK�TW��,SJäB�TUB�QSWPUOP�JNFMJ�UVEJ�DFSLWJ�W�1PMKB�
OBI� JO�ÇVNCFSLV
� TW�� +VSJKB� QB� DFSLFW� W�7JWPEJOJ�
+BOF[� )ÚGMFS� NFOJ
� EB� KF� JNFMB� #FMB� LSBKJOB� QPE
[BHSFCÝLP� ÝLPGJKP� [B� TFCPK� äF� MFQP� EPCP� DFSLWFOF
PSHBOJ[JSBOPTU��4UBSB�KF�NPSBMB�CJUJ�QSFEOJDB�EBOBÝ�
OKF�äVQOJKTLF�DFSLWF�TW��1FUSB�W��SOPNMKV
�QSJ�LBUFSJ
TP�PELSJMJ�TMPWBOTLF�HSPCPWF�J[�����JO�����TUPMFUKB��7
[HPEOKP�EPCP� MBILP�QPTUBWJNP�.BSJKJOP�DFSLFW�QSJ
5SFI� GBSBI�� ÇF� QPJNFOPWBOKF� SB[PEFWB
� EB� HSF� [B
MPLBDJKP
� LJ� KF� EPCJMB� JNF� QP� QBTUPSBMOJ� DFSLWFOP�

VQSBWOJ� FOPUJ� o� äVQOJKJ� 	GBSJ
��7� ¦BT� QP�VTUBOPWJUWJ
[BHSFCÝLF�ÝLPGJKF�CJ�MBILP�TPEJMB�DFSLFW�TW��ÀUFGBOB�W
4FNJ¦V����$FSLWJ�TW��.BSUJOB�W�1PE[FNMKV
�LJ�TUPKJ�W
OFQPTSFEOJ� CMJäJOJ� QP[OPBOUJ¦OFHB� SFGVHJKB� OB�,V�
¦BSKV
� JO�TW��,SJäB�OB�7JOJDJ�TUB�WFSKFUOP�J[�����TUP�
MFUKB���� 1SWB� JNB� QBUSPDJOJK
� LJ� KF� [OB¦JMFO� [B� QSWF
WJLBSJBUOF� DFSLWF
� ESVHB� QB� QBUSPDJOJK� W� QPWF[BWJ� T
LSJäBSTLJNJ�WPKOBNJ�

�� $FSLFW� W�4FNJ¦V� KF� MFUB� �����PNFOKFOB� T� QBUSPDJOJKFN� TW�
ÀUFGBOB
�PHSTLFHB�LSBMKB� JO�OF�TW��ÀUFGBOB
�QSWFHB�NV¦FODB

LJ�NV�KF�QPTWF¦FOB�W�[BEOKJI�TUPMFUKJI��1BUSPDJOJK�TW��ÀUFGBOB

PHSTLFHB� LSBMKB
� CJ� MBILP� QPNFOJM� TJNCPM� QSJQBEOPTUJ� äVQ�
OJKF� NBEäBSTLFNV� LSBMKFTUWV� P[JSPNB� OKFHPWJ� ÝLPGJKTLJ� JO
NFUSPQPMJUBOTLJ� PSHBOJ[BDJKJ��%FKTUWP� KF
� EB� KF� CJMB� TFNJÝLB
äVQOJKTLB� DFSLFW� WFEOP� QPTWF¦FOB� TW�� ÀUFGBOV
� PTUBKB� QB
WQSBÝBOKF
� LBUFSFNV� KF� CJMB� QPTWF¦FOB� QSWPUOP�� %P� TQSF�
NFNCF�QBUSPDJOJKB�[�JTUPJNFOTLJN�TWFUOJLPN�KF�MBILP�QSJÝMP
QPE� EJLUBUPN� QBUSJBSIB� BMJ� QB� GFWEBMDFW
� LJ� OB� OPWP� QSJ�
EPCMKFOFN�P[FNMKV�OJTP�USQFMJ�xNBEäBSTLFHBj�TWFUOJLB�

�� )ÚGMFS
�0�QSWJI�DFSLWBI�JO�QSBäVQOJKBI
�TUS�����
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0E�[BHSFCÝLF�ÝLPGJKF�L�PHMFKTLFNV�QBUSJBSIBUV

7JÝOKFHPSTLJN��� HSF� QSJQJTBUJ� [BTMVHP
� EB� TP� TF
NFKF� ,SBOKTLF� SB[ÝJSJMF� ¦F[� (PSKBODF� W� EBOBÝOKP
#FMP�LSBKJOP
�LJ� KF�CJMB� W����� TUPMFUKV�QPMJUJ¦OP�QPE
4MBWPOJKP� 	0HSTLP

� DFSLWFOPVQSBWOP� QB� QPE� [B�
HSFCÝLP� ÝLPGJKP�� ,NBMV� QP� MFUV� ����� KF� ,PMQB� PE
LP¦FWTLJI�HP[EPW�QB�EP� W[OPäKB�(PSKBODFW� 	#PäB�
LPWP
�QPTUBMB�NFKOB�SFLB�NFE�,SBOKTLP�JO�4MBWPOJKP
	)SWBÝLP
� P[JSPNB� NFE� OFNÝLJN� DFTBSTUWPN� JO
0HSTLP�� 7� #FMJ� LSBKJOJ� KF� WFSKFUOP� ÝMP� [B� WPKBÝLP
PTWPKJUFW� TUBSFHB�ISWBÝLFHB� P[FNMKB� T� TUSBOJ�,SBOK�
TLF�P[JSPNB�7JÝOKFHPSTLJI
�W�ISJCPWJUFN�ÇVNCFSLV
QB�KF�ÝMP�[B�QPTUPQOP�LPMPOJ[BDJKP�WF¦JOPNB�ÝF�OF�
QPTFMKFOFHB� P[FNMKB� JO� OKFHPWFHB� WLMKV¦FWBOKB� W
,SBOKTLP
�LJ� TP�HB� J[WBKBMJ� TQBOIFJNTLJ�NJOJTUFSJBMJ
JO�LPTUBOKFWJÝLB� DJTUFSDB��0CTUBKB�QB� UVEJ�NPäOPTU

EB� KF� QPLSBKJOB� OB� NJSFO� OB¦JO� QSFÝMB� QPE� KVSJT�
EJLDJKP�"OEFÝLJI���

7[QPSFEOP� T� UFN� QSPDFTPN� KF� OBTUBKBMB� UVEJ
PHMFKTLB� DFSLWFOB� PSHBOJ[BDJKB�� 0EQSUP� PTUBKB� MF
WQSBÝBOKF�DFSLWF�TW�� +VSJKB�W�;HPSOKJ�7JWPEJOJ
�LJ� KF
NPSEB� äF� TUBMB� PC� QSJLMKV¦JUWJ� PCNP¦KB� ,SBOKTLJ�
1PMJUJ¦OJ�QSJESVäJUWJ�KF�W�QSWJI�EFTFUMFUKJI�����TUPMFUKB
TMFEJMB�ÝF�DFSLWFOB
�TBK�KF�#FMB�LSBKJOB�QPQSFK�TPEJMB�W
[BHSFCÝLP�ÝLPGJKP�	VTU��PL������
���

$FSLWFOB� NFKB� NFE� PHMFKTLJN� QBUSJBSIBUPN� JO
[BHSFCÝLP� ÝLPGJKP� KF� QSWPUOP� QPUFLBMB� QP� HSFCFOV
ISJCPWKB�,P¦FWTLFHB�3PHB�JO�TMFNFOB�(PSKBODFW
�LJ
KF�MP¦FWBMP�UVEJ�OFNÝLP�JO�PHSTLP�ESäBWP��;BHSFCÝLB
ÝLPGJKB�KF�[BUP�W�U��J��EFTFUJOTLFN�TQPSV�W�����TUPMFUKV
UFSKBMB�PE�QBUSJBSIBUB�OB[BK�UJTUP�P[FNMKF
�LJ�KF�MFäBMP
KVäOP�PE�SB[WPEOJDF�OB�(PSKBODJI��ÀMP�KF�[B�DFSLWF
OB�P[FNMKV�#FMF�LSBKJOF
�ÇVNCFSLB
�4JDIFSTUFJOB�JO
(SB¦FOFHB��4FWFEB�KF�QPUSFCOP�PC�UFN�QPWFEBUJ
�EB
KF�P[FNMKF�ÇVNCFSLB�JO�7JWPEJOF�QPTUBMP�[BOJNJWP
[B�[BHSFCÝLP�ÝLPGJKP�ÝFMF
�LP�KF�CJMP�LPMPOJ[JSBOP�JO
HPTQPEBSTLP� VSFKFOP�� ;BHSFCÝLB� ÝLPGJKB� KF� W� ���

�� (SPG�"MCFSU�7JÝOKFHPSTLJ� KF� J[�TWPKFHB�HSBEV�.FIPWP�QSPUJ
LPODV�WMBEBWJOF�PHSTLFHB�LSBMKB�#FMF� ***�� 	����o����
�QP�
HPTUP�WQBEBM�W�PCNFKOF�QSFEFMF�4MBWPOJKF
�QSJ�¦FNFS�KF�WFS�
KFUOP� [MBTUJ�NP¦OP� USQFMB� UBLSBU� ÝF� PHSTLB�#FMB� LSBKJOB�� 1P
LSBMKFWFN�OBSP¦JMV�KF�äVQBO�HPSJÝLF�äVQBOJKF�ÀUFGBO�OBQBEFM
"MCFSUPWP�P[FNMKF�JO�PQVTUPÝJM�OKFHPWP�HPTQPTUWP��"MCFSU�KF
CJM�QSJTJMKFO�QSPTJUJ�LSBMKB�[B�NJS��1P�TNSUJ�#FMF�***��KF�QSJÝMP
OB�0HSTLFN�EP�EJOBTUJ¦OJI�CPKFW
�LJ�TP�T�QSFLJOJUWBNJ�USBKBMJ
W�MFUJI�����o����
�OBKTSEJUFKF�QSBW�W�NFKOJI�QSFEFMJI�4MBWP�
OJKF��5P� KF�CJM�VHPEFO�USFOVUFL�[B�QSJTWPKJUFW�PHSTLFHB�PC�
NFKOFHB�P[FNMKB
�[BUP�W�UB�¦BT�OBKWFSKFUOFKF�TPEJUB�EPLPO¦OB
[BTFECB� #FMF� LSBKJOF� T� TUSBOJ� 7JÝOKFHPSTLJI� JO� P[FNMKB� QSJ
0SNPäV� T� TUSBOJ� 1UVKTLJI�� 1P� NOFOKV� .JIF� ,PTJKB� KF� W
QSJNFSV�#FMF�LSBKJOF�ÝMP�[B�xQSJWBUOPj�PTWPKJUFW�HSPGPW�7JÝ�
OKFHPSTLJI
�LJ�KF�JNFMB�QPTFCFO�TUBUVT�[VOBK�,SBOKTLF
�LBS�KF
CJMP� KBTOP� ÝFMF� MFUB� ����
� LP� KF� 3VEPMG�)BCTCVSÝLJ� QPEFMJM
QPLSBKJOP�W� [BTUBWP�(PSJÝLJN�HSPGPN��;BOJNJWP� KF
� EB� TUB
CJMJ�PCF�P[FNMKJ�LBTOFKF�[BVQBOJ�W�EVIPWOP�PTLSCP�OFNÝLF�
NV�WJUFÝLFNV�SFEV��,PTJ
�����RVBF�UFSSBN�OPTUSBN
�TUS����
����

�� ,PTJ
�0OTUSBO�HPSF
�TUS������
�� .JLMBW¦J¦
�1SFNJL� LSBOKTLF�NFKF
� TUS�� �����.MJOBSJ¦
�,PTUB�

OKFWJÝLB� PQBUJKB
� TUS�� ����� .MJOBSJ¦
� ,BSUV[JKB� 1MFUFSKF
� TUS�
��–����7F¦�P�SB[WPKV�NFKF�HM��,PTJ
�����RVBF�UFSSBN�OPTUSBN

TUS����o������
���
����

TUPMFUKV� QP�OPWFN� UFSKBMB� EFTFUJOP� UVEJ� W� äVQOJKBI

LJ�TP�OB�OPWP�OBTUBMF�OB�OFLP¦�QVTUFN�P[FNMKV
�LJ�KF
QPQSFK� TBNP� UFSJUPSJBMOP� TQBEBMP� QPE� OKFOP� KVSJT�
EJLDJKP���

ÀFMF�[�WLMKV¦JUWJKP�W�OFNÝLP�DFTBSTUWP�JO�T�LPMP�
OJ[BDJKP�QSFCJWBMTUWB�TP�CJMJ�EBOJ�QPHPKJ
�EB�KF�PHMFK�
TLJ�QBUSJBSI�MBILP�[B¦FM�HSBEJUJ�TWPKP�äVQOJKTLP�NSF�
äP� JO� QP�OKFK� VWFMKBWMKBUJ� UVEJ� TWPKP� DFSLWFOP� KVSJT�
EJLDJKP
� TBK� TF� KF� T� QSJEPCJUWJKP� CFMPLSBOKTLFHB
P[FNMKB�QSFNBLOJMB�UVEJ�NFUSPQPMJUBOTLB�NFKB�NFE
0HMFKFN�JO�,BMPDTP�OB�ÝLPEP�TMFEOKF�

7�UFN�P[JSV�KF�[B�CFMPLSBOKTLP�DFSLWFOP�[HPEP�
WJOP� QPNFNCOP� MFUP� ����
� LP� KF� QBUSJBSI� #FSUPME
"OEFÝLJ�	����o����
�VTUBOPWJM�äVQOJKP�W��SOPNMKV
	4DIJSOPNFM
�T�QBUSPDJOJKFN�TW��1FUSB
�LBUFSJ�TP�CJMF
QPESFKFOF�DFSLWF� 	xQPESVäOJDFj
�QSJ�5SFI� GBSBI�QSJ
.FUMJLJ
�W�1PE[FNMKV
�4FNJ¦V�JO�7JOJDJ��5P�QB�OF�CJ
CJMP�NPHP¦F�CSF[�QPEQPSF�GFWEBMOF�HPTQPTLF��0HMFK
KF�OB�OFL�OB¦JO�xQPMBTUOJOJMj�äF�PCTUPKF¦F�DFSLWF�JO
KJI� DFSLWFOPVQSBWOP� QPESFEJM� äVQOJKJ� TW�� 1FUSB� W
�SOPNMKV�� x1PESVäOJDFj� TP� UPSFK� PCTUBKBMF� äF� QSFE
MFUPN� ������/J� J[LMKV¦FOP
� EB� TP� CJMF� OFLBUFSF� J[�
NFE�OKJI�QPE�[BHSFCÝLP�ÝLPGJKP�äF�TBNPTUPKOF�äVQ�
OJKF�JO�KJI�KF�PHMFKTLJ�QBUSJBSI�EFHSBEJSBM�W�xQPESVä�
OJDFj
� LJ� QB� TP� JNFMF� TWPKF� EVIPWOJLF�� 5FäLP� TJ
QSFETUBWMKBNP
� EB� CJ� KJI� ¦SOPNBMKTLB� EVIPWÝ¦JOB
[BSBEJ�PEEBMKFOPTUJ�[BEPWPMKJWP�VQSBWMKBMB��4FWFEB�QB
PTUBKB�PEQSUP�WQSBÝBOKF�QBTUPSBMOF�	OF
EFKBWOPTUJ�[B�
HSFCÝLF�ÝLPGJKF�W�����TUPMFUKV
�TBK�QBUSJBSIPWB�PQB[LB
J[�VTUBOPWOF�MJTUJOF�¦SOPNBMKTLF�äVQOJKF�[WFOJ�UBLP

LBLPS�EB�CJ�CJMJ�QSFCJWBMDJ�#FMF�LSBKJOF�ÝF�QPHBOJ
�LBS
QB�OJ�WFSKFUOP��1PHBOTLF�OBWBEF�TP�PTUBMF�LPU�QPTMF�
EJDB� QPWSÝOFHB� EVÝOFHB� QBTUJSTUWB
� LJ� KF� CPUSPWBMP
WFSTLJ� OFWFEOPTUJ� P� HMBWOJI� WTFCJOBI� JO� PCSFEJI
LSÝ¦BOTLF� WFSF�� 0EUPE� NPSEB� UVEJ� PHMFKTLB� UFäOKB
QP�[B¦BTOJ�DFOUSBMJ[BDJKJ�CPMK�OB¦SUOFHB�EVÝOFHB�QBT�
UJSTUWB�W�#FMJ�LSBKJOJ
�LJ�OBK�CJ�HB�LPPSEJOJSBM�¦SOP�
NBMKTLJ�äVQOJL�

1PTFCOP�GB[P�QSJ�ÝJSKFOKV�,SBOKTLF�JO�PHMFKTLFHB
QBUSJBSIBUB�QB� KF�QPNFOJMB�LPMPOJ[BDJKB� JO�QPMJUJ¦OB
UFS�DFSLWFOB�JOUFHSBDJKB�ISJCPWKB�W�PLPMJDJ�ÇVNCFS�
LB�� (POJMOB� TJMB� UFHB� QSPDFTB� TP� CJMJ� NJOJTUFSJBMJ
4QBOIFJNPW� J[� ,PTUBOKFWJDF� P[JSPNB� OKJIPWF� WFKF

LJ� TP� TF� OBTFMJMF� OB� OPWJI� HSBEPWJI� ÇVNCFSL� 	4J�
DIFSCFSH
� 	PN�� ����
� JO� 4JDIFSTUFJO� 	PN�� ����
�
,PMPOJ[BDJKB�ÇVNCFSLB�TF�KF�[B¦FMB�W�[HPEOKFN����
TUPMFUKV
� MFUB� ����� QB� KF� CJMP� LPTUBOKFWJÝLJ� DJTUFSDJ
QPEBSKFOJI� äF� WF¦� LPU� ��� LNFUJK� W� äVNCFSÝLJI� WB�
TFI����1P�J[VNSUKV�4QBOIFJNPW�KF�CJM�ÇVNCFSL�QSJ�
LMKV¦FO� PTUBMJ� ,SBOKTLJ�� 7� ÇVNCFSLV� TP� TSFEJ� ���
TUPMFUKB� [BSBEJ� OBTFMJUWF�6TLPLPW� JO� GPSNJSBOKB� WP�
KBÝLF� PSHBOJ[BDJKF� J[HVCJMB� QPTFTU� WTB� HPTQPTUWB
TWFUOJI�JO�DFSLWFOJI�GFWEBMDFW���

�� ,PTJ
�����RVBF�UFSSBN�OPTUSBN
�TUS����o���
�� .MJOBSJ¦
�5PQPHSBGJKB�QPTFTUJ�LPTUBOKFWJÝLF�PQBUJKF
�TUS�����
�� ,PT
�6SCBSKJ�[B�#FMP�LSBKJOP�JO�ÇVNCFSL
�TUS�����
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5VEJ�HSJ¦FWOBUJ�TWFU�PLPMJ�7JWPEJOF�KF�PE�QP[OFHB
TSFEOKFHB�WFLB�QB�EP�����TUPMFUKB�TQBEBM�W�PLWJS�EFäFMF
,SBOKTLF
�OJ�QB�[OBOP
�LEBK�UP¦OP�KJ�KF�CJM�QSJLMKV¦FO�
.JIB� ,PTJ� TLMFQB
� EB� KF� CJMP� PCNP¦KF� 7JWPEJOF� W
TLMPQV� QPTFTUJ� LSBOKTLJI� EFäFMOJI� HPTQPEPW� JO
SFTOJ¦OP�QSJLMKV¦FOP�ÇVNCFSLV�P[JSPNB�,SBOKTLJ�äF
UFLPN� ���� TUPMFUKB
� OFEWPNOP� QB� ÝFMF� QP� PTWPKJUWJ
#FMF�LSBKJOF
�OB�LBUFSP�TF�P[FNFMKTLP�OBWF[VKF��/J�QB
NPHP¦F� VHPUPWJUJ
� BMJ� KF� ÝMP� [B� QSJTWPKJUFW� äF
QPTFMKFOFHB� ISWBÝLFHB� P[FNMKB� BMJ� QB� KF� CJMP� LPMP�
OJ[JSBOP� T�LSBOKTLF� TUSBOJ��$FSLFW� TW�� +VSJKB� T�QBUSP�
OBUPN� JO� WTP� QSJQBEBKP¦P� QPTFTUKP� TP� LPTUBOKFWJÝLJ
DJTUFSDJ�QPEFMJMJ�ISWBÝLJ�#BCPOJ¥J�MFUB������

7�TSFEOKFN�WFLV�KF�UVEJ�[BSBEJ�äVQOJK�ÇVNCFSL
JO�7JWPEJOB�QSJIBKBMP�EP�TQPSPW�NFE�PHMFKTLJN�QB�
USJBSIBUPN�JO�[BHSFCÝLP�ÝLPGJKP
�LJ�TJ�KF�QSJ[BEFWBMB

EB� CJ� UP� PCNP¦KF� QPOPWOP� QSJLMKV¦JMB� TWPKJ� KVSJT�
EJLDJKJ��%PEBUFO� xQSPCMFNj� TP� W� UJTUFN� ¦BTV� QSFE�
TUBWMKBMJ� LSJäOJLJ
� TBK� TP�CJMF�OKJIPWFNV� SFEV� JOLPS�
QPSJSBOF�WTF�CFMPLSBOKTLF�äVQOJKF
�W�LBUFSJI�TP�[B¦FMJ
QPCJSBUJ�EFTFUJOP���

0TWPKFOB� QPTFTU� W� #FMJ� LSBKJOJ
� ÇVNCFSLV� JO
7JWPEJOJ�KF�CJMB�QSWPUOP�QPQPMOPNB�W�SPLBI�7JÝOKF�
HPSTLJI�JO�4QBOIFJNPW
�[�OKP�QB�TF�KF�PLPSJTUJMB�UVEJ
PHMFKTLB�$FSLFW��0HMFKTLJ� QBUSJBSI� KF� PE� FEJOF� WJÝ�

OKFHPSTLF�EFEJOKF�4PGJKF�äF�MFUB������QSFKFM�WTP�EF�
TFUJOP�W�#FMJ�LSBKJOJ�[�EPMP¦JMPN
�EB�KP�MBILP�QPEF�
MKVKF�OBQSFK�LPU�GFWE���

0HMFKTLB�äVQOJKTLB�PSHBOJ[BDJKB�W�#FMJ�LSBKJOJ

,SPOPMPÝLP�HMFEBOP�OBK�CJ�TF�QP[OPTSFEOKFWFÝLB
PHMFKTLB�äVQOJKTLB�PSHBOJ[BDJKB�W�#FMJ�LSBKJOJ�JO�OKFOJ
PLPMJDJ� SB[WJKBMB� QP� OBTMFEOKJ� EJOBNJLJ�� *[� ¦SOP�
NBMKTLF� äVQOJKF
� VTUBOPWMKFOF� MFUB� ����
� TF� KF�NFE
MFUPNB�����o�����PEDFQJMB� äVQOJKB�QSJ�5SFI� GBSBI
	4��.BSJB� JO�/BXB

� WFOEBS�QB� TF� KF�OKFOB�PTBNP�
TWPKJUFW�ÝF�OFLBK�EFTFUMFUJK�QSPCMFNBUJ[JSBMB��7�(PS�
KBODJI� TF� KF� QSFE� MFUPN� ����� PCMJLPWBMB� äVQOJKB
ÇVNCFSL
�OB�OKJIPWFN�W[OPäKV�PL�� MFUB������äVQ�
OJKB�7JWPEJOB��/B�[BIPEOFN�PCSPCKV�#FMF�LSBKJOF�KF
NPSEB� äF� PC� LPODV� ���� TUPMFUKB� OBTUBMB� äVQOJKB
1PMKBOF�	PN������

�LJ�QB�WTF�EP�LPODB�����TUPMFUKB
OJ� QSJQBEBMB� CFMPLSBOKTLJ� äVQOJKTLJ� PSHBOJ[BDJKJ�
0NFOKFOF� äVQOJKF� OBKEFNP� W� TF[OBNV� QBQFÝLJI
EFTFUJO� PHMFKTLFHB� QBUSJBSIBUB� J[� MFU� ����� JO� �����
/BK� PNFOJNP
� EB� TF[OBN� [BHSFCÝLF� ÝLPGJKF� J[� MFUB
����� UVEJ� WTF� ÝUJSJ� ¦SOPNBMKTLF� xQPESVäOJDFj� 	5SJ
GBSF
� 1PE[FNFMK
� 4FNJ¦� JO� 7JOJDP
� TLVQBK� [� ÇVN�
CFSLPN�JO�7JWPEJOP�WPEJ�LPU�TBNPTUPKOF�äVQOJKF�W

$FSLWF�QSJ�5SFI�GBSBI�W�3PTBMOJDBI�OB�SB[HMFEOJDJ
�PEQPTMBOJ�MFUB�����
	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

�������������

�� *OLPSQPSBDJKB� 	VUFMFÝFOKF
� QSJESVäJUFW
� KF� CJMB� EWPKOB�� QPMOB
	JODPSQPSBUJP� QMFOB

� LJ� KF� WTFCPWBMB� EPMäOPTU� QBTUJSTLF
TMVäCF�JO�WTP�KVSJTEJLDJKP
�BMJ�QB�OFQPMOB�	JODPSQPSBUJP�NJOVT
QMFOB

�PEWJTOB�PE�UFHB
�BMJ�TF�KF�OBEBSCJOB�QPQPMOPNB�J[SP�
¦JMB�LBLJ�DFSLWFOJ�VTUBOPWJ�[�P[JSPN�OB�HNPUOF�	NBUFSJBMOF

JO�EVIPWOF�[BEFWF
�BMJ�QB�TP�TF�KJ�J[SP¦JMJ�MF�HNPUOJ�EPIPELJ�
$FSLWFOPQSBWOP� KF� CJM� äVQOJL� QPMOP� JOLPSQPSJSBOF� äVQOJKF

������������������������������������������������
VTUBOPWB� 	OQS�� TBNPTUBO
� LBQJUFMK

� [BUP� KP� KF� QSFETUPKOJL
VQSBWMKBM� QP�äVQOJÝLFN�WJLBSKV��;BSBEJ� FLTFNQUOPTUJ� SFEPW
	J[W[FUPTUJ�J[QPE�PCMBTUJ�LSBKFWOFHB�ÝLPGB
�TP�CJMJ�UBLJ�WJLBSKJ
LEBK�CSF[�QSBWFHB�OBE[PSB��1SJ�OFQPMOJ� JOLPSQPSBDJKJ� KF�EP�
UJ¦OB�DFSLWFOB�VTUBOPWB�	BMJ�SFE
�QPCSBMB�MF�EPIPELF
�WJLBSKJ

LJ�TP�J[WSÝFWBMJ�EVÝOP�QBTUJSTUWP
�QB�TP�CJMJ�TMBCP�QMB¦BOJ�JO�TP
TF�QPHPTUP�NFOKBWBMJ�

�� ,PT
�#FMB�LSBKJOB
�TUS�����
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TLMPQV�HPSJÝLFHB�BSIJEJBLPOBUB��7�TSFEOKFN�WFLV�KF
CJMB�QSBW�EFTFUJOB�EPLB[�[B�PCTUPK�TBNPTUPKOF�äVQ�
OJKF
�TBK� KF�OKFOP�QPCJSBOKF�[BIUFWBMP�OBUBO¦OP�SB[�
NFKJUFW�NFE�QPTBNF[OJNJ�äVQOJKBNJ��1PCJSBOKF�EF�
TFUJOF�T� TUSBOJ�HPSJÝLFHB�BSIJEJBLPOB� KF� UVEJ�EPLB[

EB�TP�CJMF�QSWF�CFMPLSBOKTLF�äVQOJKF�LBOPOJ¦OP�VTUB�
OPWMKFOF�T�TUSBOJ�[BHSFCÝLF�ÝLPGJKF
�LJ�KJI�KF�OB�QPE�
MBHJ� TUBSJI� KVSJTEJLDJKTLJI� QSBWJD� ÝF� WFEOP� JNFMB� [B
TWPKF�� 7TF� LBäF
� EB� KF� PHMFKTLJ� QBUSJBSI� #FSUPME� [
xVTUBOPWJUWJKPj�¦SOPNBMKTLF�äVQOJKF�DFOUSBMJ[JSBM�CF�
MPLSBOKTLP� äVQOJKTLP� PSHBOJ[BDJKP� JO� OB� UB� OB¦JO
QBSBMJ[JSBM�TBNPTUPKOPTU�PTUBMJI�äVQOJK
�LJ�KJI�KF�QSFE
UFN�VTUBOPWJMB�[BHSFCÝLB�ÝLPGJKB�

/FNÝLJ�WJUFÝLJ�SFE�JO�VUSEJUFW�PHMFKTLF�äVQOJKTLF
NSFäF�W�#FMJ�LSBKJOJ

/FNÝLJ�WJUFÝLJ�SFE���TF�KF�OBKCPMK�SB[NBIOJM�W�#FMJ
LSBKJOJ
���LKFS� TP� TQSWB� WFSKFUOP�EFMPWBMJ� UFNQMBSKJ���
-FUB������KF�LPSPÝLJ�WPKWPEB�6MSJL�***��4QBOIFJNTLJ
OB� QSPÝOKP� TWPKFHB� EWPSOFHB� LBQMBOB� JO� WJDFEPNB
*WBOB
� OFLEBOKFHB� ¦SOPNBMKTLFHB� äVQOJLB
� QPEFMJM
IJÝJ�/FNÝLFHB�WJUFÝLFHB� SFEB� W�-KVCMKBOJ� DFSLFW� TW�
1FUSB�W��SOPNMKV�[�WTFN
�LBS�KJ�KF�QSJQBEBMP����/BKCSä
TFN�OJ� TPEJMB� WTB� CFMPLSBOKTLB� EFTFUJOB
� LJ� KP� KF� QP
VTUBOPWJUWFOJ� MJTUJOJ� ¦SOPNBMKTLF� äVQOJKF� QSFKFM
PHMFKTLJ�QBUSJBSI��5B�EFM�EFTFUJOF�TP�TJ�T�QPEFMJUWBNJ�W
GFWE� T¦BTPNB� SB[EFMJMF�QPTWFUOF�PTFCF� JO�QPW[SP¦JMF
SB[CJUPTU�EFTFUJOTLJI�QSBWJD��/FNÝLJ�WJUFÝLJ�SFE�KF�OB
TWPKJI�QPTFTUJI�QPTUBM�FEJOJ�EFTFUJOTLJ�HPTQPE��5P�TP
NV�[BHPUBWMKBMJ� ÝUFWJMOJ�QSJWJMFHJKJ� JO� JNVOJUFUF� 	OQS�
OFPEWJTOP�TPETUWP

�LJ�KJI�KF�SFE�QSFKFM�QSFEWTFN�W����
TUPMFUKV� PE� QBQFäFW
� DFTBSKFW� JO� EFäFMOJI� HPTQPEPW�
7FSKFUOP� KF�CJMB�QSBW�LSJäOJÝLB�EFTFUJOB� W[SPL�EFTF�
UJOTLFNV�TQPSV�[�[BHSFCÝLJN�LBQJUMKFN
�LJ�TF� KF�SB[�
ÝJSJM�ÝF�OB�ÇVNCFSL�JO�7JWPEJOP���

1SWPUOP�KF�WPEJMB�DFSLWFOP�QPTFTU�JO�VQSBWP�W�#FMJ
LSBKJOJ�LPNFOEB�/FNÝLFHB�WJUFÝLFHB�SFEB�W�-KVCMKB�
OJ� T� ¦SOPNBMKTLJN� äVQOJLPN� LPU� VQSBWOJLPN� OB

�� ;� J[HVCP� QPTFTUJ� OB�#MJäOKFN� W[IPEV
� TP� TF� WJUFÝLJ� SFEPWJ
WF¦JOPNB�OBTFMJMJ�OB�;BIPEV��1SWP�QPTUPKBOLP�OB�TMPWFOTLJI
UMFI�TP�LSJäOJLJ�QPTUBWJMJ�W�#SFäBI�OB�,PSPÝLFN
�LKFS�KJN�KF
TBM[CVSÝLJ� OBEÝLPG� &CFSIBSE� **�� MFUB� ����� QSFQVTUJM� [BOF�
NBSKFOJ�IPTQJUBM��,NBMV�QP� MFUV������ KJI� KF�QSJ�7FMJLJ�/F�
EFMKJ�OB�ÀUBKFSTLFN�OBTFMJM�'SJEFSJL�1UVKTLJ�JO�KJN�[BVQBM�PC�
SBNCP�OFTUBMOF�NFKF�QSPUJ�0HSPN�UFS�LPMPOJ[BDJKP�JO�EVÝOP
QBTUJSTUWP�OB�P[FNMKV�NFE�%SBWP�JO�.VSP��1PEPCOP�OBMPHP
TP�LBTOFKF�EPCJMJ�UVEJ�W�#FMJ�LSBKJOJ��7�-KVCMKBOJ�TP�TJ�LSJä�
OJLJ�QSJEPCJMJ�P[FNMKF�W�JO�J[WFO�NFTUB�äF�W�QSWJ�QPMPWJDJ����
TUPMFUKB�� ,PWB¦J¦
� ;HPEPWJOB� MBWBOUJOTLF� ÝLPGJKF
� TUS�� ����
(SVEFO
�;HPEPWJOB� TMPWFOTLFHB�OBSPEB
� TUS�������,PT
�4SFE�
OKFWFÝLB�-KVCMKBOB
�TUS����o���

�� $FTBS�'SJEFSJL�**��OBK�CJ�NV�W�QPLSBKJOJ�äF�MFUB������QPEFMJM
OFLF�TWPCPÝ¦JOF��#BSMF
�/FLPMJLP�QPEBULPW
�TUS�����

�� ,PTJ
�5FNQMBSKJ
���o����,PTJ
�0OTUSBO�HPSF
�TUS�����o����
�� 4DIVNJ
�"SDIJW�*�
�TUS������1PEMPHBS
�/FNÝLJ�WJUFÝLJ�SFE
�TUS�

����TM�
�� 1P�NOFOKV�%VÝBOB�,PTB� KF�WPKWPEB�6MSJL� ***�� [� OBTFMJUWJKP

LSJäOJLPW� [BÝ¦JUJM� [BTFCOP� PTWPKFOP� JO� VQSBWMKBOP� QPESP¦KF
QSFE�NPSFCJUOP�PHMFKTLP�[BTFECP��,PT
�6SCBSKJ�[B�#FMP�LSB�
KJOP�JO�ÇVNCFSL
�TUS�����

¦FMV��7FOEBS�QB� TP�LSJäOJLJ�VQSBWP�LNBMV�QSFQVTUJMJ
äVQOJLV� +BOF[V� J[�3PHBUDB
� LJ� KJN� KF� KBOVBSKB� ����
WSOJM� DFSLFW� W��SOPNMKV� JO� OKFOF� ÝUJSJ� QPESVäOJDF� T
QSBWJDBNJ� JO� TWPCPÝ¦JOBNJ��,BK� KF�CJMP� W� P[BEKV
� EB
LSJäOJÝLJ� SFE� W� PNFOKFOFN� PCEPCKV� OJ� TBN� OFQP�
TSFEOP� VQSBWMKBM� ¦SOPNBMKTLF� äVQOJKF
� OJ� KBTOP���
,SJäOJLJ� J[�-KVCMKBOF�TP�ÝF�OFLBK�EFTFUMFUJK�VQSBWMKBMJ
äVQOJKP� JO�QPTFTUJ� J[�-KVCMKBOF�� *NFMJ� TP� UVEJ�QBUSP�
OBUTLP� QSBWJDP� QSFEMBHBOKB� ¦SOPNBMKTLFHB� äVQOJLB

QPUSEJUWFOP�QSBWJDP�QB�KF�JNFM�QBUSJBSI�

,FS� KF� QPTFTU� MKVCMKBOTLJ�LSJäOJLPW� W�#FMJ� LSBKJOJ
[BSBEJ�EPOBDJK� MPLBMOFHB�QMFNTUWB�OBHMP� SBTUMB
� TF� KF
QPKBWJMB� QPUSFCB� QP� SFEPWOJ� IJÝJ� o� LPNFOEJ� LPU
VQSBWOFN� TSFEJÝ¦V�� 1BUSJBSI� 0UPCPO� KF� MFUB� ����
J[EBM�CVMP�[�PEQVTULJ�[B�WTF
�LJ�CJ�[�NJMPÝ¦JOP�BMJ�LBLP
ESVHB¦F�QPEQSMJ�[JEBWP�OPWF�IJÝF�LSJäOJÝLFHB� SFEB�W
QPLSBKJOJ�.FUMJLJ
���WFSKFUOP�W��SOPNMKV��-FUB�����
KF�(PSJÝLJ�HSPG�+BOF[�W[FM�W�TWPKF�QPTFCOP�WBSTUWP�WTF
LSJäOJÝLF�CFMPLSBOKTLF�QPTFTUJ
� MKVEJ� JO�DFSLWF����,FS
KF�QPE�(PSJÝLJNJ�HSPGJ� W�OKJIPWJ�(SPGJKJ� W�.BSLJ� JO
.FUMJLJ�[BSBEJ�HMBWBSTUWB�HSPGJKF�JO� MFHF�PC�QSPNFUOJ
QPUJ� [SBTFM� QPNFO� .FUMJLF
� TF� KF� TFEFä� LSJäOJÝLFHB
SFEB�W�#FMJ�LSBKJOJ�QSFTFMJM�L�5SFN�GBSBN
�WFOEBS�WTF
EP�PL��MFUB������OBEPCMBTU�MKVCMKBOTLF�LPNFOEF
�LJ�KF
JNFOPWBMB� NFUMJÝLF� LPNUVSKF
� OJ� QSFOFIBMB
� OBE[PS
QB�TUB�PISBOJMB�UVEJ�¦SOPNBMKTLJ�äVQOJL�JO�LPNUVS��7
#FMJ� LSBKJOJ� TUB� UPSFK� PCTUBKBMJ� EWF� LPNFOEJ�� OF�
PEWJTOB� JO�QPNFNCOFKÝB�W�.FUMJLJ� JO� TUBSFKÝB�W��S�
OPNMKV
�LJ�QB� KF�W�ESVHJ�QPMPWJDJ�����TUPMFUKB� J[HVCJMB
OB�QPNFOV��5BLP�TF�KF�/FNÝLJ�WJUFÝLJ�SFE�VLPSFOJOJM
W�#FMJ� LSBKJOJ
� [BHPTQPEPWBM�OBE� UBNLBKÝOKJNJ� äVQ�
OJKBNJ�JO�VTUWBSJM�OBKWF¦KF�[FNMKJÝLP�HPTQPTUWP���

%FTFUJOTLJ�TQPS

;BSBEJ� EFTFUJOF� W� #FMJ� LSBKJOJ� TP� OBTUBMJ� EPMHP�
MFUOJ� TQPSJ� NFE� LSJäOJLJ� JO� [BHSFCÝLJN� TUPMOJN
LBQJUMKFN��;�PNFOKFOP�QSPCMFNBUJLP� TP� TF� PE� TMP�
WFOTLJI� [HPEPWJOBSKFW� VLWBSKBMJ� QSFEWTFN� +BOLP
#BSMF
���%VÝBO�,PT���JO�.JIB�,PTJ���

4QSWB� LSJäOJLJ� HPSJÝLFHB� BSIJEJBLPOB� WFSKFUOP
OJTP� PWJSBMJ� QSJ� QPCJSBOKV� EFTFUJOF� W� CFMPLSBOKTLJI
äVQOJKBI�� ÀFMF� ¦SOPNBMKTLJ� LPNFOEBUPS� )FOSJL� KF
MFUB������[B¦FM� TBN�QPCJSBUJ�EFTFUJOP
�QSJESVäJMJ�QB
TP�TF�NV�UVEJ�PTUBMJ�CFMPLSBOKTLJ�äVQOJLJ
�LFS�KJN�KF
PCMKVCJM�USFUKJOP�EFTFUJOF����(PSJÝLJ�BSIJEJBLPO�*WBO

�� ,PTJ
�0OTUSBO�HPSF
�TUS�����
�PQ������
�� #BSMF
�/FLPMJLP�QPEBULPW
�TUS�����
�� 4MFLPWFD
�%POFTLJ�L�[HPEPWJOJ�DFSLWB
�TUS������
�� ,PT
� 6SCBSKJ� [B� #FMP� LSBKJOP� JO� ÇVNCFSL
� TUS�� ���� ,PTJ


0OTUSBO�HPSF
�TUS������
�� #BSMF
� 1SFQJS� NFE� OFNÝLJN� SFEPN� JO� LBQJUVMPN� [BHSFCÝLJN 


TUS�����o�����#BSMF
�/FLPMJLP�QPEBULPW
�TUS����o����#BSMF
�ÀF
OFLBK�EPOFTLPW�P�QSFQJSV
�TUS�����o����

�� ,PT
�#FMB�LSBKJOB�
�� ,PTJ
�����RVBF�UFSSBN�OPTUSBN
�TUS����o���
�� ;BHSFCÝLJ�LBQJUFMK�TF�KF�QSJUPäJM�QBQFäV�#FOFEJLUV�9**��JO�KF

MFUB������QPTMBM�W�"WJHOPO�ÝLPGPWFHB�WJLBSKB�+BLPCB� JO�HP�
SJÝLFHB� BSIJEJBLPOB� *WBOB�� 1BQFä� KF� QPPCMBTUJM� DJTUFSDJKBO�
TLFHB�PQBUB� *WBOB� JO�EPNJOJLBOTLFHB�QSJPSKB�-BEJTMBWB
� EB
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KF�PEMP¦OP�[BIUFWBM�EFTFUJOF�PE�äVQOJK
�LJ�TP�CJMF�äF
EFCFMP�TUPMFUKF�QPE�PLSJMKFN�OFNÝLF�ESäBWF�JO�PHMFK�
TLFHB�QBUSJBSIBUB��0C�UFN�TF�KF�[BHSFCÝLJ�TUPMOJ�LB�
QJUFMK�W�TWPKJI�TUBUVUJI���TLMJDFWBM�OB�TUBSPEBWOF�QSB�
WJDF
� LJ� TP� UFNFMKJMF� OB� xOFLEBOKJj� KVSJTEJLDJKJ� [BH�
SFCÝLF� ÝLPGJKF� OBE� P[FNMKFN� #FMF� LSBKJOF
� ÇVN�
CFSLB� JO� 7JWPEJOF�� ;B� [BHSFCÝLP� ÝLPGJKP� KF� PNF�
OKFOP�P[FNMKF�MFUB������ÝF�WFEOP�QSFETUBWMKBMP�FOF�
HB�PE�USFI�PLSBKFW�OKFOFHB�HPSJÝLFHB�BSIJEJBLPOBUB

LJ� KF� JNFM� TFEFN� äVQOJK�� ÇVNCFSL
� 7JWPEJOB
� 5SJ
GBSF
� 1PE[FNFMK
��SOPNFMK
� 4FNJ¦� JO� 7JOJDB� T� QP�
ESVäOJDBNJ����.FKB�NFE�PHMFKTLP�JO�[BHSFCÝLP�ÝLP�
GJKP�OBK�CJ�QP�NOFOKV�;BHSFCB�QPUFLBMB�TFWFSOP�QP
HSFCFOV�HPSPWKB�	QP�(PSKBODJI
�

$FSLWFOB� KVSJTEJLDJKB� 0HMFKB� OBE� #FMP� LSBKJOP
TSFEJ����� TUPMFUKB�P¦JUOP� ÝF� OJ� CJMB� MFHJUJNOB��,MKVC
UFNV� QB� TP� /FNÝLJ� WJUFÝLJ� SFE� W� #FMJ� LSBKJOJ� JO
LSBOKTLJ�EVIPWOJLJ�W�ÇVNCFSLV�JO�7JWPEJOJ�T�QPE�
QPSP� QBUSJBSIPW� JO� QMFNTUWB� PQSBWMKBMJ� EVÝOPQBT�
UJSTLP� EFMP� OB� OPWP� QSJEPCMKFOFN� P[FNMKV�� /B� UP
LBäFUB�UVEJ�EFTFUJOTLB�TF[OBNB�J[�MFU������JO�����

LJ�W�PLWJS�PHMFKTLFHB�QBUSJBSIBUB�P[JSPNB�BSIJEJBLP�
OBUB� 4MPWFOTLF� NBSLF� QSJÝUFWBUB� UVEJ� äVQOJKF� OB
PCSBWOBWBOFN�P[FNMKV�

.JIB� ,PTJ� KF� PQP[PSJM� ÝF� OB� FOP� W� QSFUFLMPTUJ
TQSFHMFEBOP�QPESPCOPTU��(PSJÝLJ�BSIJEJBLPO�*WBO�KF
W�PQJTV�EFTFUJOTLFHB�TQPSB�MFUB������ KBTOP� J[QSJ¦BM

EB�[BIUFWB�OB[BK�EFTFUJOF
�LJ�TP�KJI�V[VSQJSBMJ�QSFE�
IPEOJLJ� UFEBOKFHB�LPNUVSKB�)FOSJLB�[B�¦BTB�IVEJI
WPKO� W� PHSTLFN� LSBMKFTUWV��5PSFK� KF�;BHSFC� J[HVCJM
CFMPLSBOKTLF� EFTFUJOF� äF� QSFE� PNFOKFOJN� MFUPN�

������������������������������������������������
[BEFWP� SB[TPEJUB� JO� PCSBOJUB� QSBWJDF� [BHSFCÝLFHB� TUPMOFHB
LBQJUMKB�� ,PNFOEBUPSKB�)FOSJLB� TUB� QPLMJDBMB� W� ;BHSFC� OB
PTNJOP�NBMFHB�ÝNBSOB�������,FS�TF�WBCJMV�OJ�PE[WBM
� KF�CJM
QPLMJDBO�ESVHJ¦�OB�PTNJOP�WTFI�TWFUJI��5PLSBU�KF�QSJÝFM
�HP�
SJÝLJ�BSIJEJBLPO�QB� KF�[BIUFWBM
�OBK�LSJäOJLJ�OF�QPCJSBKP�WF¦
EFTFUJOF
�LFS�QSJQBEB� [BHSFCÝLFNV�LBQJUMKV� xFY� JOTUJUVUJPOF
FU� PSEJOBUJPOF� BOUJRVBj��)FOSJL� TJ� KF� J[HPWPSJM� SPL� [B� PE�
HPWPS�EP�PTNJOF�TW��+BOF[B�,STUOJLB�������5PEB�)FOSJL�OJ
QSJÝFM
�OJUJ�OJ�QPTMBM�TWPKFHB�OBNFTUOJLB��4PEOJLJ�TP�[BUP���
KVMJKB� ����� QSBWJDP� QSJTPEJMJ� [BHSFCÝLFNV� LBQJUMKV
� LBS� KF
QPUSEJM� UVEJ�QBQFä�,MFNFO�7*�� MFUB������W�TWPKJ�CVMJ
�LP� KF
J[SFDOP�OBWFEFM�LSJäOJÝLF�äVQOJKF� W�#FMJ�LSBKJOJ�LPU�EFM� [B�
HSFCÝLF�ÝLPGJKF��0EMP¦JM� KF� UPSFK� W� QSJE�;BHSFCB� JO�NV�QSJ�
TPEJM�[BIUFWBOF�EFTFUJOF
�PC�UFN�QB�DFMP�J[PC¦JM�¦MBOF�OFN�
ÝLFHB�LSJäOJÝLFHB�SFEB�W�#FMJ�LSBKJOJ��*[PC¦FOKF�KF�CJMP�GFCSV�
BSKB������KBWOP�SB[HMBÝFOP�QP�QPPCMBÝ¦FODJI�[BHSFCÝLF�ÝLP�
GJKF� W� USHV� .FUMJLB
� UPSFK� OB� P[FNMKV� OFNÝLFHB� DFTBSTUWB�
#FMPLSBOKTLJN�äVQOJLPN�TUB�[BCJ¦BMB
�EB�LSJäOJLF�WTBLP�OF�
EFMKP� JO�QSB[OJL�WOPWJ¦� J[PC¦JKP� UBLP�EPMHP
�EPLMFS�OF�QSF�
OFIBKP�QPCJSBUJ� EFTFUJOP��ÇVQOJLJ� VLB[B� OJTP� VCPHBMJ
� BN�
QBL�TP�ÝF�TBNJ�[B¦FMJ�QPCJSBUJ�EFTFUJOP��*WBO�TF�KF�NPSBM�PCS�
OJUJ�OB�LBSEJOBMB�(WJEPOB
�QBQFäFWFHB�MFHBUB�[B�0HSTLP
�LJ
QB� KF� QSBWJDP� [PQFU� QSJTPEJM� [BHSFCÝLFNV� LBQJUMKV� JO� ���
NBSDB������CFMPLSBOKTLF�äVQOJLF�J[PC¦JM��7FOEBS�QB�TUSPHF
LB[OJ�OJTP�PNBKBMF�CFMPLSBOKTLF�EVIPWÝ¦JOF��#BSMF
�/FLPMJLP
QPEBULPW
�TUS����o���

�� (SF�[B�-JCFS�TUBUVUPSVN�BMJ�"MCVN�DBQJUBMF�J[�MFUB�����
�LJ�HB
KF�[OBOJ�ISWBÝLJ�[HPEPWJOBS�*WBO�,STU��5LBM¦J¥�OB�OPWP�J[EBM
W�TWPKJI�.POVNFOUB�IJTUPSJDB�FQJTDPQBUVT�[BHSBCJFOTJT
�;BHSFC
������(SF�[B�J[QPQPMOKFOJ�[CPSOJL�J[�MFUB�����
�LJ�TF�KF�J[�
HVCJM��/BQJTBM�HB�KF�HPSJÝLJ�BSIJEJBLPO�*WBO�

�� #BSMF
�/FLPMJLP�QPEBULPW
�TUS�����

%FTFUJOTLJ�TQPS�TF� KF�QPMFHFM�PLPMJ� MFUB�����
�LP�TP
TF� CFMPLSBOKTLJ� LSJäOJLJ� EPHPWPSJMJ� [� [BHSFCÝLJN
ÝLPGPN� ÀUFGBOPN� ***�� [B� QMB¦JMP� QBWÝBMOFHB� EBWLB
OBNFTUP�EFTFUJOF���

+BOLP�#BSMF� KF�CJM�NOFOKB
�EB�TP�LSJäOJLJ�NPSBMJ
JNFUJ� SB[MPHF
� [BSBEJ� LBUFSJI� TP� W[USBKBMJ� W� EFTFUJO�
TLFN� TQPSV��-FUB� ����� KF� PHMFKTLJ� BSIJEJBLPO� *WBO
EF� 'FSFOUJOP� QPEBSJM� /FNÝLFNV� WJUFÝLFNV� SFEV
QSF[FOUBDJKTLP� QSBWJDP� [B� äVQOJKP��SOPNFMK
��� MFUB
����� QB� KF� QBUSJBSI� #FSUSBOE� äVQOJKP� QPEFMJM� LSJä�
OJLV� )FOSJLV� EF� 0QBWJB�� 7FSKFUOP� KF� CJM� QSBW� UB
)FOSJL� QSPUBHPOJTU� EFTFUJOTLFHB� TQPSB
� TBK� TP� CJMJ
UBLSBU� MBILP� LPNFOEBUPSKJ� UVEJ� EVIPWOJLJ� LSJäOJÝ�
LFHB� SFEB�� (PSJÝLJ� BSIJEJBLPO� *WBO� KF� W� UFN� ¦BTV
/FNÝLFNV� WJUFÝLFNV� SFEV� PETUPQJM� QBUSPOBUTLF
QSBWJDF�OBE�CFMPLSBOKTLJNJ�äVQOJKBNJ���

4WPKFWSTUOP� SB[MBHP� TQPSB� KF� W� TWPKJI� [BQJTLJI
[BCFMFäJM� +PäFG� .BSLJ¦�� 1SBWJ
� EB� KF� EFTFUJOTLJ� TQPS
[BLSJWJMB�EBSPWOJDB�PHSTLFHB�LSBMKB�#FMF� *7�
�LJ� KF���
KBOVBSKB� ����� [BHSFCÝLFNV� QSPÝUV� 5PCJKJ� #PHVEV
QPEBSJM� EFEJÝ¦JOP� TWPKF� UFUF� "HOF[F� ***�
� LPSPÝLF
WPKWPEJOKF����5FLPN�¦BTB�OBK�CJ�W�;BHSFCV�QP[BCJMJ

EB� KF� JNFM� PNFOKFOJ� QSPÝU� TWFUOP� PCMBTU� OBE� CFMP�
LSBOKTLJNJ� QPTFTUWJ
� LJ� TP� CJMB� OFLEBK� MBTU� "HOF[F
***���

4QPS�[B�EFTFUJOP�KF�QPOPWOP�J[CSVIOJM�MFUB�����

LP� TP� CJMJ� CFMPLSBOKTLJ� LSJäOJLJ� QPOPWOP� J[PC¦FOJ�
;BHSFCÝLJ�LBQJUFMK�KF�ÝF�W�MFUJI�����
�����
������JO
����� QPÝJMKBM� BQFMF� OB� ESäBWOJ� [CPS� JO� DFTBSKB
� OBK
NV� QPOPWOP� JOLPSQPSJSB� äVQOJKF� W� #FMJ� LSBKJOJ� JO
NV�T�UFN�WSOF�EPIPELF���

+BOLP�#BSMF�PC�QSFHMFEPWBOKV�[BQJTLPW�LBOPOJ¦�
OJI� WJ[JUBDJK� EP� MFUB� ����� OJ� OJLKFS� OBÝFM
� EB� CJ
CFMPLSBOKTLF�äVQOJKF�WJ[JUJSBMJ�HPSJÝLJ�BSIJEJBLPOJ���
0NFOKB�QB
�EB� KF�CJM�PEOPT�NFE�CFMPLSBOKTLJNJ� JO
ISWBÝLJNJ� äVQOJLJ� WFEOP� EPCFS
� MKVEKF� QB� TP� TF
VEFMFäFWBMJ�QSB[OPWBOK�OB�PCFI�TUSBOFI�NFKF
�[MBTUJ
QSJ�CPäKFQPUOJI�DFSLWBI��#BSMF�KF�CJM�UVEJ�QSFQSJ¦BO

EB� TPSB[NFSOP� CPHBUB� LPSFTQPOEFODB� NFE� CFMP�
LSBOKTLJNJ�LSJäOJLJ�JO�[BHSFCÝLP�ÝLPGJKP�ÝF�W�����JO�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� QSJ¦B
� EB� TP� QSWJ� OB� OFL
OB¦JO� xQSJ[OBWBMJj� EVIPWOP� KVSJTEJLDJKP� [BHSFCÝLJI
ÝLPGPW
� [B� LBS� OBWBKB� UJQJ¦OF� QSJNFSF��/BOKF� TP� TF

�� ,PTJ
�����RVBF�UFSSBN�OPTUSBN
�TUS����o���
�� ,MVO
�"SDIJW�*��JO�**�
�TUS������
�� #BSMF
�/FLPMJLP�QPEBULPW
�TUS����o���
�� 4DIVNJ
�"SDIJW�*�
�TUS������
�� /À"-
�À"-
�;BQVÝ¦JOF
�Ý�����
��SOPNFMK�[BQJTLJ������
�� #BSMF
�ÀF�OFLBK�EPOFTLPW�P�QSFQJSV
�TUS�����o����
�� "SIJEJBLPOJ�TP�J[WBKBMJ�OBE[PSTUWP�OBE�äVQOJKBNJ��7�ÝLPGP�

WFN�JNFOV�TP�PISBOKFWBMJ�DFSLWFOJ�SFE
�TLSCFMJ�[B�QPVL�EV�
IPWOJÝLJI�LBOEJEBUPW
�OBTUBWMKBMJ�EVIPWOJLF
�TLMJDFWBMJ�TJOP�
EF�JO�PQSBWMKBMJ�DFSLWFOP�TPETUWP��1SBWJDF�BSIJEJBLPOB�TP�CJ�
MF�OBTMFEOKF��WJ[JUBDJKB� DFSLWB� JO�EVIPWÝ¦JOF
�CMBHPTMBWMKBOKF
CPHPTMVäOJI� QBSBNFOUPW� 	PCMB¦JM
� JO� CPHPTMVäOFHB� QPTPEKB
	QBUFOF
�LFMJIJ
�DJCPSKJ
�NPOÝUSBODF

�CMBHPTMBWMKBOKF� UFNFMK�
OJI� LBNOPW� JO� DFSLWB
� EVIPWOP� TPETUWP� OBE� EVIPWOJLJ
	PEQSBWB�EVIPWOJÝLFHB�LPOLVCJOBUB
�JO�WFSOJLJ��7F¦�P�BSIJ�
EJBLPOJI�HM��,PWB¦J¦
�;HPEPWJOB�MBWBOUJOTLF�ÝLPGJKF
�TUS����o
����.JLMBW¦J¦
�,SÝWBOTUWP�OB�4MPWFOTLFN
�TUS����o���
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	(PSOKB
�-PLWJDB�QSJ�.FUMJLJ�T�DFSLWJKP�TW��+BOF[B�,STUOJLB��SB[HMFEOJDB
KF�CJMB�QPTMBOB�BEMFÝJÝLFNV�äVQOJLV�*WBOV�ÀBÝMKV�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

OBNSF¦� PCSB¦BMJ� QSJ� QPEFMKFWBOKV� EJTQFO[� 	[MBTUJ
TQSFHMFEPW�[BLPOTLJI�[BESäLPW
�JO�NJMPTUJ
�[MBTUJ�UVEJ
QSJ� QPEFMKFWBOKV� TQSFHMFEPW� ÝLPGV� QSJESäBOJI� TQP�
WFEOJI�QSJNFSPW
� TBK� TP�L� TQPWFEJ� QSJ� CFMPLSBOKTLJI
CPäKFQPUOJI�DFSLWBI�QSJIBKBMJ�UVEJ�)SWBUJ�o�ÝLPGMKBOJ
[BHSFCÝLF�ÝLPGJKF��.FUMJÝLJ�QSPÝU�KF�CJM�MFUB������DFMP
QPWBCMKFO�OB�[BHSFCÝLP� ÝLPGJKTLP� TJOPEP
�LBS� KF�CJMP
WF¦� LPU� P¦JUOP� [OBNFOKF
� EB� [BHSFCÝLJ� ÝLPG� #FMP
LSBKJOP� ÝF�WFEOP�QSJÝUFWB�L� TWPKJ� ÝLPGJKJ��5VEJ�WFMJLP
#FMPLSBOKDFW� EVIPWOJLPW� KF� TMVäCPWBMP� W� [BHSFCÝLJ
ÝLPGJKJ��.MBEF�LBQMBOF� KF�NFUMJÝLJ�QSPÝU�ÝF�W�LBTOFN
���� TUPMFUKV� QPÝJMKBM� PQSBWMKBU� J[QJU� J[� EVÝOFHB� QBT�
UJSTUWB� W� ;BHSFC
� PE� LPEFS� TP� CFMPLSBOKTLJ� LSJäOJLJ
EPCJWBMJ�UVEJ�TW��PMKB���

*[� LPSFTQPOEFODF� KF� NPHP¦F� SB[CSBUJ
� EB� KF� CJM
NFUMJÝLJ� LPNFOEBUPS� LPU� SFEPWOJ� QSFETUPKOJL� UVEJ
PSEJOBSJK�[B�P[FNMKF�LSJäOJÝLJI�äVQOJK
�QSPÝU�QB�OKF�
HPW� WJLBS� xJO� TQJSJUVBMJCVTj� o� W� EVIPWOJI� [BEFWBI�
,FS� OPCFEFO� PE� OKJKV� OJ� JNFM� ÝLPGPWTLFHB� QPTWF�
¦FOKB
� OJ�NPHFM� PQSBWMKBUJ� ÝLPGV� QSJESäBOJI� GVOLDJK
JO�PCSFEPW�UFS�QPEFMKFWBUJ� TQSFHMFEPW��1SJ� UPWSTUOJI
ÝLPGPWTUWV� QSJESäBOJI� PCSFEOJI� JO� EVIPWOJI� [B�
EFWBI� LSJäOJLPN� OKJIPWJ� QSJWJMFHJKJ� OJTP� QPNBHBMJ

[BUP�QB� TP�[OBMJ� TQSFUOP�CSBOJUJ� TWPKP�FLTFNQUOPTU�
0E�UPE�UVEJ�PCSB¦BOKF�OB�;BHSFC
�TBK� KF�CJM�NOPHP
CMJäKF�LPU�QBUSJBSIPW�7JEFN
�W�ISWBÝLJ�QSFTUPMOJDJ�QB
TP� UBLÝOP� ESäP� CFMPLSBOKTLJI� äVQOJLPW� JNFMJ� [B
xEPLB[j
�EB�#FMB�LSBKJOB�ÝF�WFEOP�TQBEB�W�[BHSFCÝLP
ÝLPGJKP��/B�UB�OB¦JO�KF�CJM�WPML�TJU
�LP[B�QB�DFMB����

5VEJ�[BQMFU�[�EFTFUJOBNJ�KF�NPHP¦F�SB[VNFUJ�MF

¦F�TF�[BWFEBNP�QPNFOB�JOLPSQPSBDJKF�CFMPLSBOKTLJI
äVQOJK� /FNÝLFNV� WJUFÝLFNV� SFEV� P[JSPNB� äVQOJK
ÇVNCFSL� JO� 7JWPEJOB� LPTUBOKFWJÝLJ� DJTUFSDJ�� ,SJä�

�� #BSMF
�/FLPMJLP�QPEBULPW
�TUS����o���

OJÝLJ�SFE�KF�JNFM�ÝUFWJMOF�QSJWJMFHJKF
�OKFHPWF�äVQOJKF
QB� TP� VäJWBMF� FLTFNQUOPTU� o� J[W[FUPTU� J[QPE� KVSJT�
EJLDJKF� LSBKFWOFHB� ÝLPGB
� TBK� KF� CJM� PSEJOBSJK� [B� OKJ�
IPWF� JOLPSQPSJSBOF� äVQOJKF� WTBLPLSBUOJ� SFEPWOJ
QSFETUPKOJL� o� LPNFOEBUPS� P[JSPNB� NFUMJÝLJ� QSPÝU�
1PEPCOP�FLTFNQUOPTU� KF�VäJWBMB� UVEJ� LPTUBOKFWJÝLB
DJTUFSDB
� LJ� KP� KF� WPEJM� PQBU�� 4WPKB� QPTFTUWB� OB
,SBOKTLFN�KF�LSJäOJÝLJ�SFE�SB[HMBTJM�[B�OFPEWJTOB
�UP
QB� KF� QPNFOJMP
� EB� KF� W� #FMJ� LSBKJOJ� OBKLBTOFKF� W
ESVHJ�QPMPWJDJ����� TUPMFUKB� TWPKF� JOLPSQPSJSBOF� äVQ�
OJKF�EPLPO¦OP�[ESVäJM�W�OFLF�WSTUF�FLTFNQUOJ�xLSJä�
OJÝLJ�BSIJEJBLPOBUj
�OB�¦FMV�LBUFSFHB�KF�CJM�GPSNBMOP
LPNFOEBUPS
�W�QSBLTJ�QB�NFUMJÝLJ�QSPÝU��7FSKFUOP�KF
CJM�[BSBEJ�UFHB�MFUB������LPNFOEBUPS�NFUMJÝLJI�LSJä�
OJLPW� TLVQBK� [� SJCOJÝLJN� äVQOJLPN
� LJ� KF� W� UJTUFN
PCEPCKV� UVEJ� PCMJLPWBM� MBTUFO� xSJCOJÝLJ� BSIJEJBLP�
OBUj
�LMJDBO�OB�[BHPWPS�W�7JEFN
�TBK�TUB�TF�PCB�PE�
UFHPWBMB�QBUSJBSIPWJ�KVSJTEJLDJKJ���

1SPDFT�WLMKVWFWBOKB�äVQOJK�1PMKBOF�	4UBSJ�USH
PC�,PMQJ

�4JOKJ�7SI�JO�1MBOJOB�W�TLVQOPTU

CFMPLSBOKTLJI�äVQOJK

/FLPMJLP� ESVHB¦OP� [HPEPWJOP� DFSLWFOF� VQSBWF
TP� JNFMF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
� JO
NOPHP� LBTOFKF� UVEJ� 4JOKJ� 7SI� UFS� 1MBOJOB� QSJ� 4F�
NJ¦V
�LJ�TP�CJMF�TWPK�¦BT�W�SJCOJÝLFN�BSIJEJBLPOBUV�
1SWPUOP� KF� [BIPEOP�PCSPCKF�#FMF� LSBKJOF� QPLSJWBMB
QBUSJBSÝLB�QSBäVQOJKB�$FSLOJDB
�OBUP�QB�4UBSJ�USH�QSJ
-PäV�� 0C� LPODV� ���� TUPMFUKB
� WTFLBLPS� QB� EP� MFUB
����
�OBK�CJ�OB�P[FNMKV�QPMKBOTLFHB�HPTQPTUWB�OB�
TUBMB�äVQOJKB�1PMKBOF��4MBCJI�����MFU�LBTOFKF�KF�CJMB�[
OFNÝLP� HPWPSF¦JNJ� LPMPOJTUJ� QPTFMKFOB� ,P¦FWTLB


�� 4LVCJD
�;HPEPWJOB�3JCOJDF
�TUS�����
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LKFS�TP�OBTUBMF�QSWF�EVÝOPQBTUJSTLF�QPTUPKBOLF�W�PE�
WJTOPTUJ�PE�äVQOJKF�3JCOJDB
�LJ�OBK�CJ�MFUB������QSJ�
EPCJMB� TUBUVT� OBEäVQOJKF�� 3JCOJÝLJ� äVQOJL� KF� UBLP
WJB�GBDUJ�QPTUBM�OFLF�WSTUF�xOBEäVQOJLj�[B�QPESFKFOF
LP¦FWBSTLF�äVQOJKF�

3JCOJÝLJ� BSIJEJBLPOBU� KF�OBTUBM�LPU�OBSBWOB� QP�
TMFEJDB�[HPEPWJOTLFHB�SB[WPKB�W�EFTFUMFUKJI�QSFE� MF�
UPN�������0CTFHBM�KF�SJCOJÝLP�LP¦FWTLJ�TWFU�PE�-P�
äB� JO�#MPL�EP�,PMQF�P[JSPNB�#FMF�LSBKJOF
� TLSBULB
P[FNMKF
� LJ� KF�CJMP� W� ���� TUPMFUKV� QPE� PSUFOCVSÝLJN
HPTQPTUWPN�� 1SBW� 0SUFOCVSäBOJ� TP� T� QBUSPOBUPN
OBE� äVQOJKBNJ� W� UFI� LSBKJI� QPNBHBMJ� SJCOJÝLFNV
äVQOJLV�EP�OKFHPWJI�xQPTFCOJI�QSBWJDj����/BK�PNF�
OJNP
� EB� SJCOJÝLFHB� BSIJEJBLPOB� OJ� WPMJMB� EVIPW�
Ý¦JOB
�BNQBL�KF�WTBLPLSBUOJ�SJCOJÝLJ�äVQOJL�BWUPNB�
UJ¦OP�QPTUBM�BSIJEJBLPO
���[BUP�KF�JNFM�OB[JW�xBSDIJ�
EJBDPOVT� OBUVTj���� 3JCOJÝLJ� BSIJEJBLPOJ� TP� JNFMJ
PCMBTU� QPUSKFWBUJ� QSFEMBHBOF� äVQOJLF� JO� KJI� LBOP�
OJ¦OP�VNFÝ¦BUJ�

4� QPEFMJUWJKP� JO� JOLPSQPSBDJKP� äVQOJKF� 1PMKBOF
	4UBSJ� USH� PC� ,PMQJ
� OPWPNFÝLFNV� LPMFHJBUOFNV
LBQJUMKV�W� MFUJI������ JO������ KF�CJM� EBO�QSFEQPHPK

EB� KF� TUPMFUKF� LBTOFKF� QSFÝMB� J[� SJCOJÝLFHB� BSIJ�
EJBLPOBUB� W� OPWPNFÝLJ� LBQJUFMKTLJ� BSIJEJBLPOBU
� LJ
TF� KF� [B¦FM� PCMJLPWBUJ� QP� MFUV� ������ 3JCOJÝLJ� BSIJ�
EJBLPOJ� TP� TJ� ÝF� OBQSFK� QSJ[BEFWBMJ
� EB� QPMKBOTLP
äVQOJKP�PCESäJKP�W�TWPKFN�BSIJEJBLPOBUV
�[BUP�TF� KF
PNFOKFOJ�QSFIPE�EPLPO¦OP�J[WSÝJM�ÝFMF�QP�MFUV�����

WTFLBLPS�QB�QSFE�MFUPN��������

ÇVQOJKB� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
� [� KPäF�
GJOTLJNB� MPLBMJKBNB� 4QPEOKJ�-PH� JO�/FNÝLB�-PLB
UFS� WJLBSJBU� 4JOKJ� 7SI� TP� QPTUBMJ� EFM� CFMPLSBOKTLF
äVQOJKTLF�PSHBOJ[BDJKF�ÝFMF�QP�WLMKV¦JUWJ�W�MKVCMKBOTLP
ÝLPGJKP
� LPOLSFUOP� MFUB� ����� T� QSFIPEPN� J[� OPWP�
NFÝLF� W�NFUMJÝLP� EFLBOJKP
� J[� LBUFSF� QB� TP� CJMJ� äF
MFUB� ����� QSFEFLBOJSBOJ� W� LP¦FWTLP�� 7JLBSJBU� 4JOKJ
7SI�	PE�MFUB������äVQOJKB
�TF�KF�W�NFUMJÝLP�EFLBOJKP
EPLPO¦OP�WSOJM� MFUB�����
� äVQOJKB�4UBSJ� USH�QB� ÝFMF
MFUB������

�� 3JCOJÝLJ�EFLBO�JO�[HPEPWJOBS�"OUPO�4LVCJD�KF�[B¦FULF�SJC�
OJÝLFHB�BSIJEJBLPOBUB�QPTUBWMKBM�W�MFUJ�����o����
�UPSFK�W�¦BT
VTUBOPWJUWF� MKVCMKBOTLF�ÝLPGJKF
�LP�OBK�CJ�äVQOJKF�OB�,P¦FW�
TLFN�UVEJ� GPSNBMOP�QSJÝMF� QPE� xSJCOJÝLJ� BSIJEJBLPOBUj��%P
UFEBK�TP�TQBEBMF�W�BSIJEJBLPOBU�4MPWFOTLF�NBSLF�BMJ�LSBKJOF�
7FOEBS� QB� OPWFHB� TUBOKB� QBUSJBSIJ� OJTP� UBLPK� QSJ[OBMJ�� 4F�
[OBOJMJ�TNP�TF�äF
�EB�TUB�CJMB� MFUB������W�7JEFN�QPLMJDBOB
LPNFOEBUPS�NFUMJÝLJI�LSJäOJLPW�JO�SJCOJÝLJ�äVQOJL�,MFNFO

LFS� TUB� TF� PEUFHPWBMB� QBUSJBSIPWJ� KVSJTEJLDJKJ�� 0¦JUOP� TF� KF
SJCOJÝLJ�äVQOJL�EPCSP�[BHPWBSKBM
�TBK�KF�OKFHPW�ESVHJ�OBTMFE�
OJL�'SJEFSJL�7BMQVSHFS�MFUB������QPTUBM�QBUSJBSIPW�LPNJTBS�
1SWJ�QSBWJ�SJCOJÝLJ�BSIJEJBLPO�+BLPC�;PCFMTCFSHFS� 	�VÝQFS�
ÝLJ
� KF� CJM� T� TUSBOJ� QBUSJBSIB� QSBWOP� QSJ[OBO� ÝFMF� MFUB� �����
4LVCJD
�;HPEPWJOB�3JCOJDF
�TUS����o��
���o���

�� "SIJEJBLPOJ�TP�JNFMJ�PCMBTU�TLMJDFWBUJ�TIPEF�BSIJEJBLPOBUTLF
EVIPWÝ¦JOF
�J[QSBÝFWBUJ�LBOEJEBUF�[B�EVIPWOJÝUWP�JO�KJI�QSJ�
QPSP¦BUJ� [B� QSFKFN� WJÝKJI� LMFSJÝLJI� SFEPW
� VNFÝ¦BUJ� EVIPW�
OJLF�OB�CFOFGJDJKF� JO�QPEFMKFWBUJ�PEWF[P�PE�OFLBUFSJI�ÝLPGV
	QBUSJBSIV
�QSJESäBOJI�HSFIPW�JO�DFSLWFOJI�LB[OJ��7�NBOKÝJI
LB[FOTLJI�[BEFWBI�TP�JNFMJ�OBE�LMFSJLJ�UVEJ�TPEOP�PCMBTU�

�� x"SIJEJBLPO�o�OBEEJBLPO�TBN�QP�TFCJj�
�� 4LVCJD
�;HPEPWJOB�3JCOJDF
�TUS����
�����

0[FNMKF�OFLEBOKF�äVQOJKF�1MBOJOB�KF�CJMP�QSWPU�
OP�QPE�äVQOJKP��SNPÝOKJDF�JO�KF�[BUP�EP� MFUB�����
TQBEBMP�QPE�LP¦FWTLJ�LPNJTBSJBU�SJCOJÝLFHB�BSIJEJB�
LPOBUB��;BSBEJ�OFNÝLP�HPWPSF¦JI�,P¦FWBSKFW�KF�MFUB
����� W� PLWJSV�NBUJ¦OF� ¦SNPÝOKJÝLF� äVQOJKF� OBTUB�
KBKP¦B�QMBOJOTLB�MPLBMJKB
�UFEBK�T�TFEFäFN�QSJ�DFSLWJ�W
,MF¦V
�QSJQBEMB�LP¦FWTLJ�EFLBOJKJ��.FUMJÝLJ�EFLBOJKJ
TF� KF� QSJQPKJMB� ÝFMF� MFUB� �������� ÇVQOJKB� 1MBOJOB

VTUBOPWMKFOB� MFUB� ����
� KF� CJMB� VLJOKFOB� ���� NBSDB
����
�OKFOP�P[FNMKF�QB�QSJQPKFOP�äVQOJKJ�4FNJ¦�

$FSLWFOB�VQSBWB�W�#FMJ�LSBKJOJ�NFE����TWFUPWOP
WPKOP

#FMB�LSBKJOB�KF�QP� JUBMJKBOTLJ�PLVQBDJKJ� MFUB�����
QSJÝMB�QPE�VQSBWP�7JTPLFHB�LPNJTBSJBUB�[B�-KVCMKBO�
TLP� QPLSBKJOP�� 1P� PLSBKJI� JO� PC¦JOBI� TP� *UBMJKBOJ
PCESäBMJ�EPUFEBOKJ�VQSBWOJ�BQBSBU
�QSBW�UBLP�QB�OJTP
QPTFHBMJ�OB�QPESP¦KF�DFSLWFOF�VQSBWF��1P[JNJ������
���TP� TF� J[�PCSPCKB�#FMF�LSBKJOF� W�4QPEOKF�1PTBWKF
QSFTFMJMJ�OFNÝLP�HPWPSF¦J�,P¦FWBSKJ
�LBS�KF�QPTSFEOP
PMBKÝBMP�EFMPWBOKF�QBSUJ[BOTLFHB�HJCBOKB��1P�LBQJUV�
MBDJKJ�*UBMJKF����TFQUFNCSB������TP�#FMP�LSBKJOP�MF�[B
LSBUFL� ¦BT� [BTFEMJ� /FNDJ
� OBUP� QB� KF� CJMB� WTF� EP
LPODB�WPKOF�U�� J��PTWPCPKFOP�P[FNMKF�QPE�QBSUJ[BO�
TLP�PCMBTUKP�

0TSFEOKJ� PTFCOPTUJ�NFE�CFMPLSBOKTLP�EVIPWÝ¦J�
OP�TUB�CJMJ�NFE����TWFUPWOP�WPKOP�¦SOPNBMKTLJ�EFLBO
1BWMJO�#JUOBS� 	����o����
� JO�QSPEFLBO�"OESFK� *MD
J[� 1PE[FNMKB�� #JUOBS� TF� KF� VNBLOJM� TLVQBK� [� PE�
IBKBKP¦P� JUBMJKBOTLP� WPKTLP
� [BUP� KF� OKFHPWF� OBMPHF
QSFW[FM�*MD��,FS�KF�CJMP�ÝLPGV�(SFHPSJKV�3PäNBOV�W
QPLSBKJOJ�[BSBEJ�QBSUJ[BOTLFHB�PTWPCPKFOFHB�P[FNMKB
POFNPHP¦FOP� OFQPTSFEOP� J[WSÝFWBOKF� ÝLPGPWTLF
PCMBTUJ
� KF� CJM� ��� KVOJKB� ����� QSJTJMKFO� JNFOPWBUJ
QSPEFLBOB� "OESFKB� *MDB� [B� HFOFSBMOFHB� WJLBSKB� [B
#FMP�LSBKJOP����*MD�KF�UP�OBMPHP�PQSBWMKBM�EP�����KVMJKB
������ /B� P[FNMKV� #FMF� LSBKJOF� KF� JNFM� QPWFSKFOP
J[WSÝOP�PCMBTU�LSBKFWOFHB�ÝLPGB�3PäNBOB�

1P�OFLBUFSJI�PDFOBI�OBK�CJ�0'�QSFEMBHBMB�CFMP�
LSBOKTLJN�EVIPWOJLPN
�OBK�[BQSPTJKP�ÝLPGB
�EB�JNF�
OVKF�TWPKFHB�QPPCMBÝ¦FODB��;B�*MDB�KF�CJMP�[OBOP
�EB
KF�CJM�[NFSFO�HMFEF�OBTQSPUPWBOKB�LPNVOJ[NV��%F�
LSFU�P�JNFOPWBOKV�KF�*MDV�NFOEB�QSFEBM�#PSJT�,JESJ¦
PTFCOP�� ÀLPG� 3PäNBO� TF� KF� [BWFEBM
� EB� CP� *MD� W
CMBHPS�EFMPWBOKB�EFLBOJKF�NPSBM�TPEFMPWBUJ�[�MPLBMOP
QBSUJ[BOTLP� PCMBTUKP� JO� KF� T� UFN� UWFHBM
� EB� OF� CP
J[WSÝFWBM�OKFHPWJI�OBWPEJM�

/B�[BTFEBOKV�4/04�B�W��SOPNMKV
�����GFCSVBSKB
����
� KF�CJMB�NFE�ESVHJN�VTUBOPWMKFOB� UVEJ�7FSTLB
LPNJTJKB
� LJ� KF� [B¦FMB� EFMPWBUJ� ���� TFQUFNCSB�� %V�
IPWOJLJ�¦SOPNBMKTLF�EFLBOJKF�TP�CJMJ�T�TUSBOJ�xMKVETLF
PCMBTUJj�TQSFKFUJ�SB[MJ¦OP��1BSUJ[BOJ�TP�MJLWJEJSBMJ�LBS
EWB�CFMPLSBOKTLB�LBQMBOB�JO�ÝUJSJ�äVQOJLF
�¦SOPNBMK�

�� -FÝOJL
�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ
�TUS�����o����
�� 4UBSJ� ;BLPOJL� LBOPOTLFHB� QSBWB� J[� MFUB� ����� OJ� QP[OBM

GVOLDJKF�ÝLPGPWFHB�WJLBSKB�
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TLJ� QB� KJN� KF� QPCFHOJM��,SJäOJÝLFNV� SFEV� KF� QBSUJ�
[BOTLB�PCMBTU� [BEBMB�VTPEOJ�VEBSFD
� PE�LBUFSFHB� TF
ÝF�OJ�PQPNPHFM
� TBK� KF�NFE�WPKOP� J[HVCJMP� äJWMKFOKF
���LSJäOJLPW��$FMPUOP�QSFNPäFOKF�LSJäOJÝLFHB�SFEB
KF�LPNVOJTUJ¦OB�PCMBTU�[BQMFOJMB�MFUB��������

3B[MJWOF�SBWOJ�DFSLWFOPVQSBWOF�QSJQBEOPTUJ
CFMPLSBOKTLJI�äVQOJK

$FSLWFOB� VQSBWB� JNB� J[SB[JUP� QJSBNJEBMOP� IJF�
SBSIJ¦OP�TUSVLUVSP��0TOPWP�[BOKP�QSFETUBWMKB�LSBKFW�
OB�$FSLFW�o�ÝLPGJKB��4VGSBHBOTLF�ÝLPGJKF�TF�TLVQBK�[
OBESFKFOP�OBEÝLPGJKP�QPWF[VKFKP� W� DFSLWFOP�QPLSB�
KJOP� o�NFUSPQPMJKP� QPE� WPETUWPN� OBEÝLPGB�NFUSP�
QPMJUB
� LJ� QSFETUBWMKB� WF[� FEJOPTUJ� T� QBQFäFN� JO� QP
OKFN�[� WFTPMKOP� 	LBUPMJÝLP
�$FSLWJKP��,KFS� SB[NFSF
[BIUFWBKP�ESVHB¦F
�KF�NPäOB�UVEJ�OFQPTSFEOB�QPESF�
EJUFW�QPTBNF[OF� ÝLPGJKF� BMJ�OBEÝLPGJKF�4WFUFNV� TF�
EFäV
� NPäOP� QB� KF� UVEJ
� EB� OBEÝLPGJKB� OJNB� TV�
GSBHBOPW�	QPESFKFOJI�ÝLPGJK
�

	/BE
ÝLPGJKF� TP� TF� EFMJMF� 	OFLBUFSF� TF� ÝF� WFEOP

OB�BSIJEJBLPOBUF
�HPSJÝLJ�BSIJEJBLPOBUJ�QB�TP�TF�OB�
[BEOKF�EFMJMJ� W�LPNJTBSJBUF
� LJ� TP�QPE� TWPKJN�PLSJM�
KFN�[ESVäFWBMJ� QPTBNF[OF� äVQOJKF� JO�OKJIPWF� WJLB�
SJBUF�UFS�MPLBMOF�LBQMBOJKF��1P�VLJOJUWJ�HPSJÝLF�OBE�
ÝLPGJKF�MFUB������TP�TF�HPSJÝLJ�BSIJEJBLPOBUTLJ�LPNJ�
TBSJBUJ� JO� MKVCMKBOTLJ� LPNJTBSJBUJ� WF¦JOPNB� QSFJNF�
OPWBMJ�W�EFLBOJKF��4�QPOPWOP�VWFECP�BSIJEJBLPOBUPW
W� MKVCMKBOTLJ� ÝLPGJKJ� MFUB� ����� KF� OKFOB� DFSLWFOP�
VQSBWOB�TUSVLUVSB�OBTMFEOKB��ÝLPGJKB�KF�SB[EFMKFOB�OB
BSIJEJBLPOBUF
�LJ�KJI�TFTUBWMKBKP�TLVQJOF�EFLBOJK
�QP�
TBNF[OP�EFLBOJKP�QB�TFTUBWMKB�TLVQJOB�EVÝOPQBTUJS�
TLJI� FOPU� W� PCMJLJ� äVQOJK� 	OFLEBK� UVEJ� WJLBSJBUPW

MPLBMOJI� LBQMBOJK� JO� FLTQP[JUVS
�� /PWPVTUBOPWMKFOB
OPWPNFÝLB�ÝLPGJKB�OJNB�SB[EFMJUWF�OB�BSIJEJBLPOBUF
JO�KF�SB[EFMKFOB�MF�OB�EFLBOJKF�JO�äVQOJKF�

.FUSPQPMJUBOTLB�JO�ÝLPGJKTLB�QSJQBEOPTU
#FMF�LSBKJOF

(MFEF�NFUSPQPMJUBOTLF�QSJQBEOPTUJ�PäKFHB�CFMP�
LSBOKTLFHB�P[FNMKB�MBILP�SF¦FNP
�EB�KF�EP�VOJ¦FOKB
4JSNJKB�MFUB�����TQBEBMP�QPE�TJSNJKTLP�NFUSPQPMJKP

OBUP� QB� QPE� TBMPOJUBOTLP� P[JSPNB� TQMJUTLP��%PN�
OFWB�TF
�EB�KF�W�¦BTV�GSBOLPWTLF�FLTQBO[JKF�OB�W[IPE
W�[B¦FULV���� TUPMFUKB�CFMPLSBOKTLP�P[FNMKF�[B�EPCSF
QPM� TUPMFUKB� GPSNBMOP�QSJÝMP�QPE� PHMFKTLP�NFUSPQP�
MJKP��7�MFUJI����o����OBK�CJ�CJMP�QPE�OJOTLP�ÝLPGJKP

LJ�KF�CJMB�VTUBOPWMKFOB�[B�ISWBÝLP�ESäBWP�PE�+BESBOB
EP�4BWF� JO�OFQPTSFEOP�QPESFKFOB�4WFUFNV� TFEFäV�
"MPK[JK�,VIBS� KF� EPNOFWBM
� EB� TF� KF� OJOTLB� ÝLPGJKB
NPSEB�DFMP�QPWF[BMB�[�.FUPEPWP�QBOPOTLP�TJSNJK�
TLP� NFUSPQPMJKP� 	���o���

��� LBS� QB� KF� CJMP� QSBL�
UJ¦OP�OFNPHP¦F
�TBK�TUB�CJMJ�PCF�OFQPTSFEOP�QPESF�

�� 1SJKBOPWJ¦
�;HPEPWJOB�äVQOJKF�0SOPNFMK
�TUS����
���
���
���

��
���
����

�� ,VIBS
�1PLSJTUKBOKFWBOKF�4MPWFODFW
�TUS����
����

KFOJ� 4WFUFNV� TFEFäV�� ,FS� MFUB� ���� TJÝLB� ÝLPGJKB� OJ
EPCJMB� TWPKFHB� ÝLPGB
� KF� KVSJTEJLDJKP� OBE� CFMPLSBOK�
TLJN� P[FNMKFN� WTF� EP� LPODB� ���� TUPMFUKB� PCESäBMB
TQMJUTLB�OBEÝLPGJKB� JO�NFUSPQPMJKB��.PSFCJUOB� KVSJT�
EJLDJKB�ISWBÝLFHB�EWPSOFHB� ÝLPGB�W� UFN�PCEPCKV�OJ
KBTOB�

1P�NBEäBSTLJ�PTWPKJUWJ�4MBWPOJKF� TP�CJMJ� PL�� MFUB
�����EBOJ�QPHPKJ�[B�VTUBOPWJUFW�[BHSFCÝLF�ÝLPGJKF
�LJ
KF�SB[ÝJSJMB�TWPKP�KVSJTEJLDJKP�UVEJ�OBE�#FMP�LSBKJOP��4
UFN� KF� GPSNBMOJ� WQMJW� TQMJUTLF� OBEÝLPGJKF� JO�NFUSP�
QPMJKF�OB�P[FNMKV�#FMF�LSBKJOF�QSFOFIBM��;BHSFCÝLP
ÝLPGJKP� KF�OKFO�VTUBOPWJUFMK
�PHSTLJ�LSBMK�-BEJTMBW�*�

WLMKV¦JM�W�NFUSPQPMJKP�0TUSPHPO
�MFUB������QB�KF�QSJ�
ÝMB�QPE�NFUSPQPMJKP�,BMPDTB�

6TUBOPWJUFW� äVQOJKF� W� �SOPNMKV� MFUB� ����� T
TUSBOJ�PHMFKTLFHB�QBUSJBSIB�#FSUPMEB�JO�QPEFMJUFW�CF�
MPLSBOKTLJI� EVÝOPQBTUJSTLJI� QPTUPKBOL� /FNÝLFNV
WJUFÝLFNV� SFEV� MFUB� ����� TUB� QPTSFEOP� QPW[SP¦JMJ
QSFNJL� ÝLPGJKTLF� JO�NFUSPQPMJUBOTLF�NFKF� TLVQBK� [
ESäBWOP� [� PCSPCKB� ,P¦FWTLFHB� 3PHB� JO� TMFNFOB
(PSKBODFW�OB�,PMQP��#FMB�LSBKJOB�KF�T�TWPKJN�PCSPC�
KFN�WSFE�EF� GBDUP�QPTUBMB�EFM�PHMFKTLFHB�QBUSJBSIBUB�
5FHB� TUBOKB� [BHSFCÝLB� ÝLPGJKB� OJ� QSJ[OBMB� WTF� EP
OKFHPWF�VLJOJUWF�MFUB�������0C�UFN�WFMKB�PQP[PSJUJ

EB� KF� CJMP� P[FNMKF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC
,PMQJ
� JO� WJLBSJBUB� 4JOKJ� 7SI� 	UFS� QP[OFKÝJI� äVQOJK
4QPEOKJ�-PH
�/FNÝLB�-PLB� JO�1MBOJOB
� WTFTLP[J� W
TLMPQV�PHMFKTLFHB�QBUSJBSIBUB�

/B� QSJUJTL� EVOBKTLFHB� EWPSB� KF� QBQFä� #FOFEJLU
9*7��MFUB������[B�BWTUSJKTLJ�EFM�QBUSJBSIBUB�VTUBOPWJM
QPTFCFO� BQPTUPMTLJ� WJLBSJBU
� LJ� QB� KF� CJM� TBNP� QSF�
IPEOB�SFÝJUFW��1P�VLJOJUWJ�PHMFKTLFHB�QBUSJBSIBUB�MFUB
�����KF�#FMB�LSBKJOB�[�ÇVNCFSLPN
�7JWPEJOP
�1P�
MKBOBNJ�JO�4JOKJN�7SIPN�QSJQBEMB�OPWPVTUBOPWMKFOJ
OBEÝLPGJKJ� JO� NFUSPQPMJKJ� (PSJDB�� 5P� TUBOKF� QB� OJ
USBKBMP�EPMHP
�TBK�KF�CJMB�MFUB������[B¦BTOP�VLJOKFOB

TFEFä� OBEÝLPGJKF� JO� NFUSPQPMJKF� QB� KF� CJM� W� MFUJI
����o�����W�-KVCMKBOJ��#FMB�LSBKJOB� [�PCSPCKFN� KF
OB�UB�OB¦JO�QSJÝMB�QPE�MKVCMKBOTLP�	OBE
ÝLPGJKP�JO�KF�W
OKFK�PTUBMB�EP�MFUB�����
�LP�KF�CJMB�VTUBOPWMKFOB�ÝLP�
GJKB�/PWP�NFTUP��%OF�����GFCSVBSKB������TF�KF�[HP�
EJMB� J[MP¦JUFW� ÇVNCFSLB� JO� 7JWPEJOF� J[� MKVCMKBOTLF
OBEÝLPGJKF� W� [BHSFCÝLP� ÝLPGJKP� JO� T� UFN� UVEJ� J[
MKVCMKBOTLF�NFUSPQPMJKF�W�NFUSPQPMJKP�,BMPDTB�

1P�VLJOJUWJ�MKVCMKBOTLF�OBEÝLPGJKF�JO�NFUSPQPMJKF
MFUB�����
�KF�CJMB�MF�UB�EFHSBEJSBOB�OB�SBWFO�PCJ¦BKOF
ÝLPGJKF�JO�KF�CJMB�TLVQBK�[�OFLEBOKJNJ�TVGSBHBOTLJNJ
ÝLPGJKBNJ� OFQPTSFEOP� QPESFKFOB� 4WFUFNV� TFEFäV�
;B�¦BTB�GSBODPTLJI�*MJSTLJI�QSPWJOD�W�#FMJ�LSBKJOJ�OJ
QSJÝMP� EP� DFSLWFOPVQSBWOJI� TQSFNFNC�� ÀFMF� MFUB
����� KF� CJMB� W�(PSJDJ� QPOPWOP� W[QPTUBWMKFOB� OBE�
ÝLPGJKB� JO� JMJSTLB�NFUSPQPMJKB
�QPE�LBUFSP� KF�LPU� TV�
GSBHBO�TQBEBMB�UVEJ�MKVCMKBOTLB�ÝLPGJKB�

*UBMJKBOTLB�[BTFECB�1SJNPSTLF�JO�*TUSF�QP����TWF�
UPWOJ�WPKOJ� KF�QPW[SP¦JMB
�EB� KF�CJMB� MKVCMKBOTLB�ÝLP�
GJKB�MFUB������J[MP¦FOB�J[�HPSJÝLF�NFUSPQPMJKF�JO�QP�
OPWOP� OFQPTSFEOP� QPESFKFOB� 4WFUFNV� TFEFäV�
6TUBOPWJUFW� MKVCMKBOTLF� OBEÝLPGJKF� MFUB� ����� äBM� OJ
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CJMB� UBLPK�[ESVäFOB�[�VTUBOPWJUWJKP�NFUSPQPMJKF
�LB�
UFSF�TFEFä�KF�-KVCMKBOB�QPTUBMB�MFUB���������0E�UFEBK
OBQSFK�#FMB�LSBKJOB�TQBEB�W�MKVCMKBOTLP�NFUSPQPMJKP�
/BKOPWFKÝF�QPHMBWKF�ÝLPGJKTLF�QSJQBEOPTUJ�#FMF�LSB�
KJOF�TF�QJÝF�PE����BQSJMB�����
�LP�KF�¦SOPNBMKTLB�EF�
LBOJKB�QSJÝMB�W�TLMPQ�OPWPVTUBOPWMKFOF�ÝLPGJKF�/PWP
NFTUP�

"SIJEJBLPOBUTLB�QSJQBEOPTU�#FMF�LSBKJOF

0[FNMKF� #FMF� LSBKJOF� KF� QSWPUOP� QSFETUBWMKBMP
FOFHB�PE�USFI�PLSBKFW�	EJTUSJLUPW
�HPSJÝLFHB�BSIJEJB�
LPOBUB�[BHSFCÝLF�ÝLPGJKF
�TBK�PHMFKTLP�QSJQPTFTUWPWB�
OKF�DFSLWFOF� KVSJTEJLDJKF�OBE�QPLSBKJOP� T� TUSBOJ�4WF�
UFHB�TFEFäB�W����� TUPMFUKV� ÝF�OJ�CJMP�QSJ[OBOP��7QSB�
ÝBOKF�EWPKOF� 	PHMFKTLF�BMJ� [BHSFCÝLF
� ÝLPGJKTLF� KVSJT�
EJLDJKF� OB� FOJ� JO� FLTFNQUOPTUJ� LSJäOJLPW� OB� ESVHJ
TUSBOJ� KF� [BEFWF� HMFEF� DFSLWFOPQSBWOF� QSJQBEOPTUJ
#FMF�LSBKJOF�[BQMFUBMP�UVEJ�W�LBTOFKÝJI�TUPMFUKJI�

;� xWLMKV¦JUWJKPj� #FMF� LSBKJOF� W� PLWJS� PHMFKTLFHB
QBUSJBSIBUB� MFUB� ����� TP� UBNLBKÝOKF� äVQOJKF� xQSJ�
QBEMFj� PHMFKTLFNV� EPMFOKTLFNV� BSIJEJBLPOBUV� 	BS�
IJEJBLPOBUV� 4MPWFOTLF� NBSLF

� LBS� KF� SB[WJEOP� J[
QPQJTPW� QBQFÝLJI� EFTFUJO� J[� MFU� ����� JO� ������ 7
JTUFN�BSIJEJBLPOBUV�KF�CJMB�W�QP[OFN�TSFEOKFN�WFLV
UVEJ�äVQOJKB�1PMKBOF
�LJ�KF�QSFE�MFUPN������QSJÝMB�W
TLMPQ� SJCOJÝLFHB� BSIJEJBLPOBUB
� W� [B¦FULV� ���� TUP�
MFUKB�QB�W�TLMPQ�OPWPNFÝLFHB��%FTFUJOTLJ�TQPS�KF�QP�
TUBWJM� QPE� WQSBÝBK� MFHJUJNOPTU� PHMFKTLFHB� QSJQPTFTU�
WPWBOKB� CFMPLSBOKTLJI� äVQOJK
� TBK� TUB� KJI� QBQFäB
#FOFEJLU�9**��JO�,MFNFO�7*��W�����TUPMFUKV�QSJTPEJMB
[BHSFCÝLJ� ÝLPGJKJ�� 1PEPCOP� TF� KF� EPHBKBMP� UVEJ� [
äVQOJKBNB� ÇVNCFSL� JO� 7JWPEJOB
� LJ� TUB� CJMJ� QSJ�
ESVäFOJ�LPTUBOKFWJÝLJ�DJTUFSDJ�JO�OBK�CJ�PL��MFUB�����
QSJÝMJ� W� TLMPQ� U�� J�� LPTUBOKFWJÝLFHB� BSIJEJBLPOBUB�
0CFI� äVQOJK� W� #J[BODJKFWFN� JO� .POUBHOBOPWFN
QPQJTV� J[� ESVHF� QPMPWJDF� ���� TUPMFUKB� OF� OBKEFNP
NFE�äVQOJKBNJ�LPTUBOKFWJÝLFHB�BSIJEJBLPOBUB
���OJUJ
KJI�OF�OBKEFNP�LBTOFKF�

7TBK� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB� KF� LSJäOJLPN
VTQFMP�TWPKF�JOLPSQPSJSBOF�äVQOJKF�VSFEJUJ�W�xTBNP�
TUPKOPj�DFSLWFOPVQSBWOP�FOPUP�o�BSIJEJBLPOBU��7JSJ
TP�.FUMJLP� WF¦LSBU� JNFOPWBMJ� LPU� TBNPTUPKFO� BSIJ�
EJBLPOBU
� TMVäCP�BSIJEJBLPOB�QB� KF�PQSBWMKBM� WTBLP�
LSBUOJ� LPNFOEBUPS� P[JSPNB� W� EVIPWOJI� [BEFWBI
NFUMJÝLJ�QSPÝU���

1P� VLJOJUWJ� PHMFKTLFHB� QBUSJBSIBUB� MFUB� ����� KF
P[FNMKF�#FMF�LSBKJOF�QSJÝMP�QPE�PLSJMKF�OPWF�HPSJÝLF
OBEÝLPGJKF
� LJ� KF� JNFMB� LBS� ��� BSIJEJBLPOBUPW
��

�� %PMJOBS
�4MPWFOTLB�DFSLWFOB�QPLSBKJOB
�TUS���
���o��
���
���

��
����

�� 1SBW�UBLP�W�PNFOKFOJI�TF[OBNJI�OJ�LSJäOJÝLJI�CFMPLSBOKTLJI
äVQOJK� JO� LBQJUFMKTLF� äVQOJKF� 1PMKBOF�� )ÚGMFS
�5SJKF� QPQJTJ
DFSLWB�JO�LBQFM
�TUS����o���

�� .JLMBW¦J¦
� 1SFEKPäFGJOTLF� äVQOJKF� OB� ,SBOKTLFN
� TUS�� ���
%PMJOBS
�4MPWFOTLB�DFSLWFOB�QPLSBKJOB
�TUS�����

�� ,FS�QBUSJBSI�OB�IBCTCVSÝLFN�EFMV�QBUSJBSIBUB�OJ�NPHFM� J[�
WSÝFWBUJ�TWPKFHB�QPTMBOTUWB�OFQPTSFEOP
�TP�TF�NP¦OP�VWFMKB�
WJMJ� BSIJEJBLPOBUJ
� [MBTUJ� UJTUJ
� LJ� TP� QPE� WPETUWPN� TBNP�

SB[EFMKFOJI�OB�LPNJTBSJBUF�o�CPEP¦F�EFLBOJKF��-BI�
LP�SF¦FNP
�EB�KF�OB�ÝJSÝFN�P[FNMKV�#FMF�LSBKJOF�HP�
SJÝLB� OBEÝLPGJKB� QPEFEPWBMB� DFSLWFOP� VQSBWP� PE
PHMFKTLFHB� QBUSJBSIBUB� OFTQSFNFOKFOP�� ,SJäOJLJ� TP
JNFMJ�TWPK�NFUMJÝLJ�BSIJEJBLPOBU
�OB[BEOKF�JNFOPWBO
LPNJTBSJBU��ÇVQOJKB�1PMKBOF�[�WJLBSJBUPN�4JOKJ�7SI
KF� TQBEBMB� W� OPWPNFÝLJ� BSIJEJBLPOBU
� P[FNMKF� VLJ�
OKFOF�äVQOJKF�1MBOJOB�QB�KF�EP�QSFIPEB�W�MKVCMKBOTLP
ÝLPGJKP� TQBEBMP� W� SJCOJÝLJ� BSIJEJBLPOBU�� ÇVQOJKJ
ÇVNCFSL� JO� 7JWPEJOP� KF� MKVCMKBOTLB� OBEÝLPGJKB� äF
MFUB� ����� PEEBMB� [BHSFCÝLJ� ÝLPGJKJ�� -FUB� ����� VLJ�
OKFOF�BSIJEJBLPOBUF�TP�W�MKVCMKBOTLJ�OBEÝLPGJKJ�OBEP�
NFTUJMF�EFLBOJKF
�LJ�TP�OBTUBMF�J[�OFLEBOKJI�LPNJTB�
SJBUPW�

-KVCMKBOTLP� ÝLPGJKP� KF� MFUB������OB�QFU� BSIJEJB�
LPOBUPW�SB[EFMJM�LOF[PÝLPG�+FHMJ¦��0[FNMKF�TFNJÝLF
EFLBOJKF� KF�OBKQSFK� TQBEBMP�W�7��BSIJEJBLPOBU
�LJ�TP
HB�QSWPUOP�TFTUBWMKBMF�EFLBOJKF�4FNJ¦
�,P¦FWKF
�-FT�
LPWFD
� /PWP� NFTUP
� 5SFCOKF� JO� ÇVäFNCFSL
� QSFE
MFUPN������QB�EFLBOJKF�4FNJ¦
�,P¦FWKF
�3JCOJDB�JO
ÇVäFNCFSL���� 1P� TJOPEJ� MFUB� ����� KF� CJMB� ÝLPGJKB
SB[EFMKFOB� OB� ÝFTU� BSIJEJBLPOBUPW���� �SOPNBMKTLB
EFLBOJKB�KF�TQBEBMB�W�7*��BSIJEJBLPOBU
�LJ�TP�HB�QSFE
VTUBOPWJUWJKP�OPWPNFÝLF�ÝLPGJKF�MFUB������TFTUBWMKBMF
EFLBOJKF�/PWP�NFTUP
��SOPNFMK� JO�-FTLPWFD��/P�
WPVTUBOPWMKFOB� OPWPNFÝLB� ÝLPGJKB� OJ� SB[EFMKFOB� OB
BSIJEJBLPOBUF
�QB¦�QB�OB�ÝFTU�EFLBOJK��/PWP�NFTUP

-FTLPWFD
� 5SFCOKF
� ÇVäFNCFSL
� ,P¦FWKF� JO��SOP�
NFMK�

%FLBOJKTLB�QSJQBEOPTU�CFMPLSBOKTLJI�äVQOJK

;B� ¦BTB� KPäFGJOTLF� DFSLWFOPVQSBWOF� SFGPSNF� TP
CJMJ�MFUB������BSIJEJBLPOBUJ�VLJOKFOJ
�LPNJTBSJBUJ�QB
WF¦JOPNB� QSFJNFOPWBOJ� W� EFLBOJKF�� 1SFEMPHJ� [BOKF
TP�CJMJ�OBSFKFOJ�MFUB���������"SIJEJBLPOBUJ�OJTP�JNFMJ
WF¦� UJTUFHB� QPNFOB� LPU� W� QSFKÝOKJI� TUPMFUKJI
� LP
PHMFKTLJ�QBUSJBSI�OJ�TNFM�OB�BWTUSJKTLJ�EFM�TWPKF�ÝLP�
GJKF� JO� TP� W� NBSTJ¦FN� QSBW� BSIJEJBLPOJ� J[WSÝFWBMJ
OKFHPWP� TMVäCP�� ;� KPäFGJOTLJNJ� SFGPSNBNJ� KF� WTBL
ÝLPG�PSEJOBSJK�EPCJM�QSPTU�EPTUPQ�EP�TWPKJI�WFSOJLPW
JO� EVIPWOJLPW
� TBK� TP� TF� ÝLPGJKTLF� NFKF� WF¦JOPNB
QPLSJWBMF�[�EFäFMOJNJ� JO�PLSPäOJNJ��%FLBOJ� TP�LPU
WPEJUFMKJ�EFLBOJK�QPTUBMJ�OFLF�WSTUF�ÝLPGPWJ�OBE[PSOJ
PSHBOJ� P[JSPNB� LPNJTBSKJ
� WFOEBS� CSF[� QPTFCOF
KVSJTEJLDJKF
�LJ�TP�KP�JNFMJ�OFLEBOKJ�BSIJEJBLPOJ�

������������������������������������������������
TUBOPW� 	4UJ¦OB
� ,PTUBOKFWJDB
� #JTUSB

� /FNÝLFHB� WJUFÝLFHB
SFEB� JO� OPWPNFÝLFHB� LPMFHJBUOFHB� LBQJUMKB� QPTUBKBMJ� WFEOP
CPMK�OFPEWJTOJ�� *[VNFUOJ¦FOP�VSFEJUFW� KF�QPSVÝJM�DFTBS� +PäFG
**�
�LJ� KF�CSF[�P[JSB�OB�[HPEPWJOTLJ� SB[WPK� [BVLB[BM� QSFVSF�
EJUFW�WF¦KJI�äVQOJK�W�NBOKÝF�QP�HFPHSBGTLFN�JO�TUBUJTUJ¦OFN
NFSJMV�UFS�ILSBUJ�PEQSBWJM�BSIJEJBLPOBUF�

�� $BUBMPHVT�DMFSJ�����
�TUS�������-FUPQJT�MKVCMKBOTLF�ÝLPGJKF�����

TUS������

�� ;BLPOJL�-KVCMKBOTLF�ÝLPGJKF
�TUS�����
�� /À"-
� À"-
� 4QJTJ� **
� Ý�� ��
� 4F[OBNJ� LPNJTBSJBUPW� JO

OKJIPWJI� äVQOJK� PL�� ������ (MBWOJ� ÝLPGJKTLJ� QSFEMPH� [B� WTP
,SBOKTLP������



���� �0$7-$ä�$0%52ä,ý��&(5.9(12835$91$�=*2'29,1$�%(/(�.5$-,1(�����±���

���

$FSLFW�TW��"OF�W�7JEPÝJWJI�OB�SB[HMFEOJDJ�J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

0[FNMKF� #FMF� LSBKJOF� KF� EP� MFUB� ����� QPLSJWBM
NFUMJÝLJ�LPNJTBSJBU�/FNÝLFHB�WJUFÝLFHB�SFEB
�LJ�QB
KF� JNFM� TUBUVT�BSIJEJBLPOBUB����.FUMJÝLJ�QSPÝU� KF�CJM
äF� QSFK� GPSNBMOJ� WPEJUFMK� CFMPLSBOKTLF� TLVQJOF
LSJäOJÝLJI� äVQOJK�� 1SWJ� EFLBO� KF� QPTUBM� LSJäOJL� Q�
+BLPC� "O[M
� LJ� KF� W� .FUMJLJ� LPU� äVQOJL� JO� QSPÝU
EFMPWBM�W�MFUJI�����o�������

0C� VLJOJUWJ� HPSJÝLF� OBEÝLPGJKF� JO� QPW[EJHOJUWJ
MKVCMKBOTLF�ÝLPGJKF�W�OBEÝLPGJKP�MFUB������KF�NFUMJÝLB
EFLBOJKB�PCTFHBMB�OBTMFEOKF�äVQOJKF�JO�MPLBMOF�LBQ�
MBOJKF� W� OBTUBKBOKV
� [BQJTBOF� W� PLMFQBKJI�� .FUMJLB
	<4VIPS>� #VÝJOKB� WBT� QSJ� 4VIPSKV� o� QPOPWOP� QP�
USKFOB�����
�3BEPWJDB�o�OBK�CJ�TF�QSFOFTMB�OB�%SB�
ÝJ¦F�����

�4FNJ¦�	<3PäOJ�%PM>�(SBEOJL�o�QPOPWOP
QPUSKFOB� ����

��SOPNFMK� 	%PCMJ¦F
� 0UPWFD� o� QP�
OPWOP� QPUSKFOJ� ����

� 7JOJDB� 	1SFMPLB
� /FSBKFD� o
QPOPWOP�QPUSKFOJ�����

�1PE[FNFMK�	5SJCV¦F�o�PQV�
Ý¦FOB�����
�"EMFÝJ¦J�o�äVQOJKB�����
��ÇVQOJKB�1P�
MKBOF�	4UBSJ�USH�PC�,PMQJ

�QB�UVEJ�OB¦SUPWBOJ�MPLBMJKJ
W�/FNÝLJ�-PLJ�JO�4QPEOKFN�-PHV�UFS�WJLBSJBU�4JOKJ
7SI
�TP�MFUB������ÝF�TQBEBMJ�W�OPWPNFÝLP�EFLBOJKP�
,PU� TFEFä� EVIPWOJKF� OB� P[FNMKV� LBTOFKÝF� äVQOJKF
1MBOJOB�TF�W�UFN�TF[OBNV�OBWBKB�DFSLFW�W�,MF¦V
�LJ
QB�KF�TQBEBMB�W�LP¦FWTLP�EFLBOJKP����ÇF�MFUB������TP
TF�OBWFEFOF�EVIPWOJKF
�[�J[KFNP�QMBOJOTLF
�QSJLMKV�
¦JMF�NFUMJÝLJ�EFLBOJKJ����7JTPLP�ÝUFWJMP�SB[MJ¦OP�SBO�
HJSBOF�EVIPWÝ¦JOF�QP�äVQOJKBI� SB[PEFWB
�EB� KF�CJMP
UFEBK�W�QPMOFN�UFLV� KPäFGJOTLP�QSFPCMJLPWBOKF�NB�

�� /À"-
�À"-
�4QJTJ� **
� Ý����
�4F[OBNJ�LPNJTBSJBUPW� JO�OKJ�
IPWJI�äVQOJK�PL��������4VNBSJ¦OJ�J[LB[J�

�� /À"-
� À"-
�;BQVÝ¦JOF
� Ý�� ���
�N�� 4FNJ¦
� G�� "�� 1PLPSO

ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK
�TUS�����

�� /À"-
�À"-
�4QJTJ�**
�Ý����
�3FHVMBDJKB�äVQOJK�����o����

(MBWOJ� ÝLPGJKTLJ� QSFEMPH� [B� WTP� ,SBOKTLP� ������ %PMJOBS

4MPWFOTLB�DFSLWFOB�QPLSBKJOB
�TUS�����o����

�� 1PLPSO
�ÀFNBUJ[FN�EVIPWOJLPW�JO�EVIPWOJK
�TUS����o����

UJ¦OJI�äVQOJK�[�VWBKBOKFN�MPLBMOJI�LBQMBOJK�LPU�QSWF
TUPQOKF�OB�QPUJ�EP�TBNPTUPKOF�äVQOJKF�

/BUBO¦FO� TF[OBN� äVQOJK
� MPLBMOJI� LBQMBOJK� JO
QPESVäOJD�NFUMJÝLF�EFLBOJKF
�LJ�HB� KF�����EFDFNCSB
����� TFTUBWJM� NFUMJÝLJ� QSPÝU� JO� EFLBO� +BLPC� "O[M

LBäF�OBTMFEOKP�KPäFGJOTLP�DFSLWFOPVQSBWOP�TUSVLUV�
SP� W� #FMJ� LSBKJOJ�� äVQOJKB� .FUMJLB
� OPWP� PTOPWBOB
äVQOJKB�#VÝJOKB�WBT
�äVQOJKB�W�VTUBOBWMKBOKV�%SBÝJ¦J

äVQOJKB� 4FNJ¦
� MPLBMJKB� W� VTUBOBWMKBOKV� (SBEOJL

MPLBMJKB� W� VTUBOBWMKBOKV� 3PäOJ� %PM
� äVQOJKB��SOP�
NFMK
� äVQOJKB� W� VTUBOBWMKBOKV� %PCMJ¦F
� MPLBMJKB� W
VTUBOBWMKBOKV� 0UPWFD
� äVQOJKB� 7JOJDB
� äVQOJKB� W
VTUBOBWMKBOKV�/FSBKFD
� MPLBMJKB� W� VTUBOBWMKBOKV� 1SF�
MPLB
� äVQOJKB� 1PE[FNFMK
� äVQOJKB� W� VTUBOBWMKBOKV
"EMFÝJ¦J
� äVQOJKB� 1PMKBOF
� MPLBMJKB� W� VTUBOBWMKBOKV
/FNÝLB�-PLB
�MPLBMJKB�W�VTUBOBWMKBOKV�4QPEOKJ�-PH
JO� WJLBSJBU� 4JOKJ� 7SI���� ÇVQOJK� ÇVNCFSL� JO� 7JWP�
EJOB� OB� KPäFGJOTLJI� LPNJTBSJBUTLJI� JO� EFLBOJKTLJI
TF[OBNJI�OJ
�¦FQSBW�TUB�MFUB������QSFÝMJ�J[�HPSJÝLF�W
MKVCMKBOTLP� OBEÝLPGJKP���� 0¦JUOP� KF� äF� CJMB� W� UFLV
OKVOB�J[MP¦JUFW�J[�MKVCMKBOTLF�OBEÝLPGJKF�W�[BHSFCÝLP
ÝLPGJKP
�LJ�TF�KF�[HPEJMB�����GFCSVBSKB������

ÇVQOJKB�1PMKBOF� 	4UBSJ� USH�PC�,PMQJ
� JO� WJLBSJBU
4JOKJ� 7SI� TUB� CJMB� UPSFK� ÝFMF� MFUB� ����� QSWJ¦� QSJ�
LMKV¦FOB� CFMPLSBOKTLJ� äVQOJKTLJ� PSHBOJ[BDJKJ
� WFOEBS
TUB�CJMB� J[�OKF� äF� MFUB� ����� J[MP¦FOB� JO� TUB� QSFÝMB� W
LP¦FWTLP�EFLBOJKP��7JLBSJBU� 4JOKJ�7SI� TF� KF� W�NFU�
MJÝLP� EFLBOJKP� EPLPO¦OP� WSOJM� MFUB� ����
� äVQOJKB
1PMKBOF�QB�MFUB������

*[� TF[OBNPW� NFUMJÝLF� EFLBOJKF� J[� MFU� ����� JO
�����KF�NPHP¦F�SB[CSBUJ
�EB�ÝUFWJMOF�OB¦SUPWBOF�KP�
äFGJOTLF� äVQOJKF� JO� MPLBMOF�LBQMBOJKF� 	MPLBMJKF
� OJTP

�� /À"-
� À"-
� 4QJTJ� **
� Ý�� ��
� 7FS[FJDIOJ�� EFSKFOJHFO
,JSDIFO�JO�EFN�.ÚUMJOHFS�%FDBOBU
��������������

�� /À"-
�À"-
�4QJTJ�**
�Ý����
�1SPTQFDUVT
��������������
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[BäJWFMF��*[KFNJ�TUB�CJMJ�MFUB������VTUBOPWMKFOB�MPLBMJKB
"EMFÝJ¦J
�LJ�TF� KF� J[EWPKJMB� J[�äVQOJKF�1PE[FNFMK� JO� KF
CJMB�MFUB������QPWJÝBOB�W�äVQOJKP
�UFS�MPLBMJKB�1SFMPLB

LJ� TF� KF� MFUB� ����� SB[WJMB� J[� WJOJÝLF� äVQOJKF�� 0TUBMJ
QPJ[LVTJ�VTUBOBWMKBOKB�OPWJI�EVÝOPQBTUJSTLJI�QPTUP�
KBOL�TP�TF�QPWTFN�QPOFTSF¦JMJ��7� MFUJI�����o�����TF
LPU�äVQOJKB�xOFDEVN�FSFDUBj���PNFOKBUB�#VÝJOKB�WBT
QSJ� 4VIPSKV� 	J[EWPKFOB� J[� .FUMJLF
� JO� %PCMJ¦F��
	J[EWPKFOF� J[��SOPNMKB

� B� äF� MFUB� ����� J[HJOFUB� J[
EFLBOJKTLFHB�TF[OBNB�äVQOJK��&OBLP�TF�W�MFUJI�����o
����� LPU� OFEBWOP� VTUBOPWMKFOF� MPLBMJKF� PNFOKBKP�
%SBÝJ¦J�	J[�.FUMJLF

�(SBEBD�	J[�1PE[FNMKB

�0UPWFD
	J[��SOPNMKB
� JO�4QPEOKJ�-PH� UFS�/FNÝLB�-PLB� 	J[
1PMKBO
��5VEJ� UF� MPLBMJKF�äF� MFUB������ J[HJOFKP� J[�EF�
LBOJKTLFHB� TF[OBNB
�[� J[KFNP�/FNÝLF�-PLF
�LJ� KF�W
MFUJI� ����o����� JNFMB� TWPKFHB� LVSBUB
� MFUB� ����� KF
QPTUBMB� FLTQP[JUVSB
� MFUB� ����� MPLBMOB� LBQMBOJKB� JO
MFUB������TBNPTUPKOB�äVQOJKB�UFS�4QPEOKFHB�-PHB
�LJ
KF�QPTUBM� MFUB������ MPLBMJKB
� MFUB������QB� TBNPTUPKOB
äVQOJKB�� 0CF� EVIPWOJKJ� TUB� TF� J[MP¦JMJ� J[� äVQOJKF
1PMKBOF�	4UBSJ�USH�PC�,PMQJ
�

%FLBOJKB�.FUMJLB�TF�KF�P[FNFMKTLP�[NBOKÝBMB�MFUB
����
�LP� TUB�W� TLMPQ�LP¦FWTLF�EFLBOJKF�QSFÝMB� äVQ�
OJKB� 1PMKBOF� JO� WJLBSJBU� 4JOKJ� 7SI
� MFUB� ����� QB� ÝF
MPLBMJKJ�4QPEOKJ�-PH�JO�/FNÝLB�-PLB��-FUB������TP
NFUMJÝLP� EFLBOJKP� TFTUBWMKBMF� TBNP� CFMPLSBOKTLF
äVQOJKF� W� PäKFN� QPNFOV� CFTFEF�� .FUMJLB
� 4FNJ¦

�SOPNFMK
�7JOJDB
�1PE[FNFMK�JO�"EMFÝJ¦J�UFS�MPLBMJKB
1SFMPLB�

-FUB������TF� KF� J[�LP¦FWTLF�EFLBOJKF�L�NFUMJÝLJ
WSOJM�WJLBSJBU�4JOKJ�7SI
�MFUB������QB�TP�TF�WSOJMF�ÝF
äVQOJKB� 1PMKBOF� JO� MPLBMJKJ� /FNÝLB� -PLB� UFS� 1MB�
OJOB�� -FUB� ����� TF� KF� W� LP¦FWTLP� EFLBOJKP� WSOJMB
MPLBMJKB�/FNÝLB�-PLB����3BEPWJDB�KF�QPTUBMB�MPLBMJKB
MFUB�����
�JTUFHB�MFUB�KF�EPCJM�äVQOJKP�%SBHBUVÝ
�MFUB
�����QB�ÝF�4VIPS�

ÇVQOJKTLB� SFPSHBOJ[BDJKB� W� EVIV� KPäFGJOTLFHB
QSFPCMJLPWBOKB� WFMJLJI�NBUJ¦OJI� äVQOJK� W�NBOKÝF� KF
CJMB� W� #FMJ� LSBKJOJ� EPLPO¦BOB� ÝFMF� [� SFGPSNP� MKVC�
MKBOTLFHB�LOF[PÝLPGB�+BOF[B�;MBUPVTUB�1PHB¦BSKB
�LJ
KF� TUPQJMB� W� WFMKBWP� ��� KBOVBSKB� ������ 1PHB¦BS� KF� W
UFEBOKJ� MKVCMKBOTLJ� ÝLPGJKJ� VTUBOPWJM� LBS� ��� OPWJI
äVQOJK
�WF¦JOPNB�J[�OFLEBOKJI�TBNPTUPKOJI�MPLBMOJI
LBQMBOJK��.FE�OKJNJ�OBKEFNP�OBTMFEOKF� xOPWFj�CF�
MPLSBOKTLF�äVQOJKF��1MBOJOB�QSJ�4FNJ¦V�	LP¦FWBSTLB


1SFMPLB�JO�3BEPWJDB���

-FUB������ KF�CJM� TFEFä�EFLBOJKF� J[�.FUMJLF�QSF�
OFTFO�W�4FNJ¦��4FNJÝLP�EFLBOJKP�TP�PE�[B¦FULB�EP
LPODB� TFTUBWMKBMF� äVQOJKF�� .FUMJLB
� 4FNJ¦
� �SOP�
NFMK
� 7JOJDB
� 1PE[FNFMK
� "EMFÝJ¦J
� 1SFMPLB
� 4JOKJ
7SI
�4UBSJ�USH�QSJ�1PMKBOBI
�1MBOJOB
�%SBHBUVÝ
�4V�
IPS�JO�3BEPWJDB�

�� x/FEBWOP�QPW[EJHOKFOB�o�VTUBOPWMKFOB�j
�� 7�%PCMJ¦BI� TP�QPOPWOP�QPJ[LVÝBMJ� VTUBOPWJUJ� MPLBMOP�LBQ�

MBOJKP�MFUB������
�� -FÝOJL
�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ
�TUS�����o����
�� "NCSPäJ¦
�-KVCMKBOTLJ� LOF[PÝLPG� ES�� +BOF[� ;MBUPVTU� 1PHBWBS


TUS������

%FLBOJKB��SOPNFMK�KF�CJMB�VTUBOPWMKFOB�MFUB�����
LPU� TBE� ÝLPGJKTLF� TJOPEF��0E�VLJOKFOF� TFNJÝLF� EF�
LBOJKF�KF�QSFW[FMB�JTUF�äVQOJKF
�LPU�KJI�KF�UB�MFUB�����
PE� OFLEBOKF� NFUMJÝLF�� 4UBOKF� KF� PTUBMP� OFTQSFNF�
OKFOP� WTF� EP� ���� NBSDB� ����
� LP� KF� CJMP� TFNJÝLJ
äVQOJKJ� QSJLMKV¦FOP� P[FNMKF� VLJOKFOF� LP¦FWBSTLF
äVQOJKF�1MBOJOB��%OF����NBKB������KF�CJMB�VLJOKFOB
UVEJ� MFUB� ����� VTUBOPWMKFOB� xLPNCJOJSBOBj� äVQOJKB
4QPEOKJ� -PH�/FNÝLB� -PLB� J[� LP¦FWTLF� EFLBOJKF

LBUFSF�P[FNMKF� TF� KF�QSJLMKV¦JMP� äVQOJKJ� 4UBSJ� USH� PC
,PMQJ�JO�T�UFN�QPTSFEOP�UVEJ�¦SOPNBMKTLJ�EFLBOJKJ���
�SOPNBMKTLB�EFLBOJKB
�LJ�KF�MFUB������QSJÝMB�W�TLMPQ
OPWPVTUBOPWMKFOF�OPWPNFÝLF�ÝLPGJKF
�UBLP�EBOFT�PC�
TFHB� OBTMFEOKF� äVQOJKF���SOPNFMK
�.FUMJLB
� 4FNJ¦

7JOJDB
� 1PE[FNFMK
� 4UBSJ� USH� PC� ,PMQJ
� %SBHBUVÝ

4JOKJ�7SI
�1SFMPLB
�"EMFÝJ¦J
�4VIPS�JO�3BEPWJDB�

0C� QPWFEBOFN� MBILP� [BLMKV¦JNP
� EB� KF� PCTFH
xCFMPLSBOKTLF�EFLBOJKFj�PE�VTUBOPWJUWF�OBQSFK� PTUBM
TLPSBKEB� FOBL
� MF� OKFO� TFEFä� KF� CJM� W� USFI� SB[MJ¦OJI
LSBKJI�� 4QSFNJOKBMB� TF� KF� MF� EFLBOJKTLB� QSJQBEOPTU
äVQOJK� OB� [BIPEOFN� PCSPCKV� #FMF� LSBKJOF
� LJ� TP
PC¦BTOP�QSJQBEBMF�LP¦FWTLJ�EFLBOJKJ���

;OB¦JMOPTU�¦SOPNBMKTLF�EFLBOJKF� KF�CJMB�WFEOP�W
UFN
�EB�KP�	KF
�TFTUBWMKB	MP
���LSJäOJÝLJI�äVQOJK�JO��o
�� ÝLPGJKTLJI��5P� TF� KF�PESBäBMP� UVEJ� QSJ� OBTUBWJUWBI
äVQOJLPW
�TBK�TP�LSJäOJLJ�OB�TWPKF�äVQOJKF
�¦F�KF�CJMP
MF�NPHP¦F
�WFEOP�OBTUBWMKBMJ� EVIPWOJLF� TWPKFHB� SF�
EB�� ;BSBEJ� NFEWPKOJI� JO� QPWPKOJI� EPHPELPW� TF� KF
ÝUFWJMP�LSJäOJLPW�QP����TWFUPWOJ�WPKOJ�UBLP�TLS¦JMP
�EB
TP�UVEJ�OKJIPWF�äVQOJKF�PE�����MFU�QSFKÝOKFHB�TUPMFUKB
WF¦JOPNB� VQSBWMKBMJ� ÝLPGJKTLJ� EVIPWOJLJ�� 1SBW� UBLP
TP� CJMJ� OB� OKJI� [B� LBQMBOF� OBTUBWMKFOJ� ÝLPGJKTLJ� EV�
IPWOJLJ��-FUB������TF�KF�J[�#FMF�LSBKJOF�o�J[�4FNJ¦B
o�VNBLOJM�ÝF�[BEOKJ�LSJäOJÝLJ�äVQOJL�
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ÇVQOJKB�0SOPNFMK

#FMP�LSBKJOP�KF�QBUSJBSI�#FSUPME�"OEFÝLJ�WLMKV¦JM
QPE� PLSJMKF� PHMFKTLFHB� QBUSJBSIBUB� [� VTUBOPWJUWJKP
äVQOJKF� TW��1FUSB� W��SOPNMKV
� [BHSFCÝLB� ÝLPGJKB� QB
UFHB� OJ� QSJ[OBWBMB�� 7� VTUBOPWOJ� MJTUJOJ� [� EOF� ���
PLUPCSB� ����� KF� OB[OBOJM
� EB� KF� OB� QSPÝOKP� TWPKF
TWBLJOKF�;PGJKF�7JÝOKFHPSTLF
� JTUSTLF�NFKOF� HSPGJDF

QSJQFMKBM�MKVETUWP�W�.FUMJÝLJ�QPLSBKJOJ�OB�QPU�SFTOJDF
JO�EB�KF�TLMFOJM�W�LSBKV�[�JNFOPN��SOPNFMK�QPTWFUJUJ
DFSLFW� W� ¦BTU� TW�� 1FUSV� UFS� KJ� QSJEBUJ� ÝF� ÝUJSJ� QP�
ESVäOJDF� 	QSJ�5SFI� GBSBI�QSJ�.FUMJLJ
� W�1PE[FNMKV


�� IUUQ���XXX�KP[FG�TUBSPUSTLJ�OFU�[VQOJKB�TQPEOKJ�MPH�IUNM
	QSJEPCMKFOP
������������
�

�� 7�¦SOPNBMKTLJ�äVQOJKJ�TP�OFNÝLP�HPWPSF¦J�,P¦FWBSKJ�OFLEBK
QSFCJWBMJ�W�TPTFTLBI�Q��D��TW��7JEB�OB�%PCMJ¦LJ�(PSJ
�.BSJKF
1PNBHBK� 	.BSJB�)JMG
�OB�3PEJOBI� JO�TW��/JLPMBKB�OB�4USB�
äOKFN�7SIV
�W�TFNJÝLJ�äVQOJKJ�QB�W�TPTFTLJ�Q��D��.BSJKJOFHB
SPKTUWB�W�7S¦JDBI��'FSFOD�JO�;VQBO
�$FSLWF�OB�,PWFWTLFN�**�
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4FNJ¦V�JO�7JOJDJ
��5F�DFSLWF�KF�;PGJKB�PCEBSPWBMB�T
QSFDFKÝOKP� QPTFTUKP�� 7TP� EFTFUJOP� KF� QSFQVTUJMB
PHMFKTLJ�$FSLWJ
�QBUSPOBUTLB�QSBWJDB�OBE�äVQOJKP�QB
KF�PTUBMB�OKFK�JO�OKFOJN�EFEJ¦FN���

%JLDJKB� VTUBOPWOF� MJTUJOF� ¦SOPNBMKTLF� äVQOJKF
PQSBWJ¦VKF�PHMFKTLJ�QPTFH
�TBK�KF�CJMP�MKVETUWP�W�EFäFMJ
QP�QSFQSJ¦BOKV�QBUSJBSIB�#FSUPMEB�ÝF�OB�QPM�QPHBO�
TLP��1PTSFEFO�EPLB[�[B�UP�KF�UVEJ�QBUSJBSIPWB�PQB[�
LB� P� ¦BÝ¦FOKV� TWFUJI� ESFWFT� JO� TUVEFODFW
� QB� UVEJ
FEJOTUWFOP�GPMLMPSOP�JO�FUOPHSBGTLP�J[SP¦JMP
�LJ�TF�KF
UPE� PISBOJMP� WTF� EP� EBOBÝOKJI� EOJ�� 7FSKFUOP� KF� ÝMP
QSFEWTFN�[B�OFWFEOPTU�W� WFSTLJI� [BEFWBI
� TBK�EVÝ�
OPQBTUJSTLB�EFKBWOPTU�[BHSFCÝLF�ÝLPGJKF�W�#FMJ�LSBKJOJ
OJ� NPHMB� CJUJ� JOUFO[JWOB�� 4WPKF� TUB� QSJTQFWBMJ� UVEJ
OKFOB�SFELB�QPTFMJUFW�JO�[FNMKFQJTOB�MFHB�

-FUB� ����� KF� LPSPÝLJ� WPKWPEB� 6MSJL� ***�� 4QBO�
IFJNTLJ� DFSLWFOP� VQSBWP� W� QPLSBKJOJ
� LPOLSFUOP
¦SOPNBMKTLP� äVQOJKP� T� QPESVäOJDBNJ
� QSBWJDBNJ� JO
QPTFTUKP
�QPEFMJM�/FNÝLFNV� WJUFÝLFNV� SFEV
� LBUF�
SFNV�KP� KF�PHMFKTLJ�QBUSJBSI�W� MFUJI�����o����� UVEJ
JOLPSQPSJSBM
�LBS�KF�W�WFMKBWJ�ÝF�EBOFT��,SJäOJLJ�TP�TF
PEMP¦OP� CSBOJMJ� QSPUJ� KVSJTEJLDJKJ� [BHSFCÝLF� ÝLPGJKF

QP� ESVHJ� TUSBOJ� QB� TP� KVSJTEJLDJKP� T� QPNP¦KP� QSJWJ�
MFHJKFW�JO�FLTFNQUOPTUJ�PNFKFWBMJ�UVEJ�QBUSJBSIV�

-FUB������KF�¦SOPNBMKTLB�äVQOJKB�JNFMB�QPESVä�
OJDJ�TW��+BOF[B�W�%PCMJ¦BI�JO�TW��+FSOFKB�W�0UPWDV���
%OF� ���� PLUPCSB� ����� TF� PNFOKB�NBUJ¦OB� äVQOJKB
�SOPNFMK� 	4DIFSOPFNFM
� JO� PTUBMF� J[� OKF� OBTUBMF
äVQOJKF��.BUFSF�#PäKF� QSJ�5SFI� GBSBI� 	T��.BSJB� JO

"XB

� TW�� .BSUJOB� W� 1PE[FNMKV� 	T�� .BSUJOJ� BQVE
$VMQBN

� TW�� ÀUFGBOB� W� 4FNJ¦V� 	T�� 4UFQIBOJ� TVC
NPOUF� 4ZFNT
� JO� TW��,SJäB� OB�7JOJDJ� 	T�� $SVDJT� JO
8FJOU[
���

�SOPNBMKTLB�äVQOJKB�KF�TWPK�PCTFH�J[�����TUPMFUKB
PISBOJMB�WTF�EP�TSFEJOF�����TUPMFUKB
�TBK�TF�KPäFGJOTLJ
QPJ[LVT� OKFOF� DFQJUWF� OJ� QPTSF¦JM�� -FUB� ����� KF� CJM
KVäOJ�EFM� ¦SOPNBMKTLF� äVQOJKF� WLMKV¦FO� W� OPWPVTUB�
OPWMKFOP�äVQOJKP�%SBHBUVÝ�

ÇVQOJKB�.FUMJLB

1SJ�5SFI�GBSBI
�LKFS�KF�CJM�QSWPUOP�TFEFä�NFUMJÝLF
äVQOJKF
�OBK�CJ�PC�LPODV�����TUPMFUKB�QB�EP�MFUB�����
QSFCJWBMJ�UFNQMBSKJ��;BEOKF�SB[JTLBWF�TP�QPLB[BMF
�EB
KF� KVäOB�PE�USFI�DFSLWB�W�PTOPWJ�ÝF�SPNBOTLB�	���o
���� TUPMFUKF

� TFWFSOB� QB� KF� CJMB� [HSBKFOB� PL�� MFUB
����
� [SBWFO� QB� KF� CJMP� QPTUBWMKFOP� UVEJ� QPTMPQKF
LPNFOEF�

.BSJKJOB�DFSLFW�QSJ�5SFI�GBSBI�QSJ�3PTBMOJDBI�KF
MFUB������PC�VTUBOPWJUWJ� ¦SOPNBMKTLF� äVQOJKF�PNF�
OKFOB�LPU�OKFOB� QPESVäOJDB
� ¦FQSBW� KF� WFSKFUOP�QP�
EPCOF� TUBSPTUJ��-FUB� ����� KF� CJMB� TLVQBK� [�NBUJ¦OP
äVQOJKP�QPEFMKFOB�/FNÝLFNV�WJUFÝLFNV�SFEV��;B�
SBEJ�IJUSF�SBTUJ�OPWFHB�NFÝ¦BOTLFHB�TSFEJÝ¦B�W�CMJäOKJ
.FUMJLJ
� KF� DFSLFW�QSFE�LPODFN����� TUPMFUKB�QPTUBMB
äVQOJKTLB��(FSMPDI�EF�)PQGGFOCBDI�	)NFMKOJÝLJ
�KF
CJM� äVQOJL� QSJ� 5SFI� GBSBI� MFUB� ����� 	DFSLFW� TW�
.BSJKF� OB� MPHV� PC� ,PMQJ
�� ÇVQOJKP� MFUB� ����� äF

3B[HMFEOJDB�	PEQPTMBOB�MFUB�����
�T�DFSLWJKP�TW��3PLB�OB�NFUMJÝLFN�QPLPQBMJÝWV�	EFTOP

JO�VOJBUTLP�DFSLWJKP�TW��$JSJMB�JO�.FUPEB�W�.FUMJLJ�	MFWP
�	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�
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OBKEFNP�W�TF[OBNV�QBQFÝLJI�EFTFUJO�PHMFKTLFHB�QB�
USJBSIBUB
�WFOEBS�QB�TP�OKFOP�TBNPTUPKOPTU�ÝF�OFLBK
EFTFUMFUJK�PTQPSBWBMJ���

-FUB� ����� KF� äVQOJKB� JNFMB� QPESVäOJDF� TW�
/JLPMBKB� W�.FUMJLJ� 	LBTOFKÝB� äVQOJKTLB� DFSLFW

� TW�
.BSJKF�.BHEBMFOF� W�#PäBLPWFN
� TW�� +BLPCB� W�#F�
SF¦J�WBTJ
�TW��7JEB�W�+VHPSKV�JO�1SFTW��5SPKJDF�W�3B�
EPWJDJ���� -FUB� ����� KF� NFTUOB� DFSLFW� TW�� /JLPMBKB
QSWJ¦� J[QSJ¦BOB� LPU� äVQOJKTLB�� 7� UJTUFN� ¦BTV� TF� KF
[BSBEJ� UVSÝLF� OFWBSOPTUJ� W� NFTUP� QSFTFMJMB� UVEJ� SF�
EPWOB�IJÝB�T�LPOWFOUPN���

1P�OFLBK�QPOFTSF¦FOJI�QPJ[LVTJI�DFQJUWF�äVQOJKF
W�KPäFGJOTLJ�EPCJ�KF�.FUMJLB�TSFEJ�����TUPMFUKB�QPTUBMB
NBUJ¦OB�äVQOJKB�[B�3BEPWJDP�JO�4VIPS�

ÇVQOJKB�3BEPWJDB

3BEPWJDB� KF� TWPKP� DFSLFW� JNFMB� äF� MFUB� �����
1SWPUOP� KF� CJMB� QPTWF¦FOB� 1SFTW�� 5SPKJDJ�� %PMHB
TUPMFUKB� KF� DFSLFW� .BSJKJOFHB� 7OFCPW[FUKB� PTUBMB
NFUMJÝLB�QPESVäOJDB��+PäFGJOTLJ�QPTLVT�W[QPTUBWJUWF
MPLBMJKF� W�3BEPWJDJ� P[JSPNB�%SBÝJ¦JI� W� MFUJI� ����o
�����OJ�CJM�VTQFÝFO��0CSBWOBWB�[B�OPWP�MPLBMJKP�OB
3BEPWJDJ� TF� KF� WSÝJMB� ÝFMF� ���� BWHVTUB� �������� %OF
����GFCSVBSKB������KF�.JOJTUSTUWP�[B�OPUSBOKF�[BEFWF
PEPCSJMP� OKFOP� VTUBOPWJUFW���� #SFNF� J[HSBEOKF
OPWFHB�äVQOJÝ¦B
�WPEOKBLB�JO�QPWF¦BWF�DFSLWF
�LJ�TP
CJMJ�EPLPO¦BOJ�MFUB�����
�TP�TJ�NFETFCPKOP�SB[EFMJMJ
QBUSPO� 	,SBOKTLJ�WFSTLJ� TLMBE

�HPTQPTUWP� JO�PC¦JOB
QP�OBTMFEOKFN�LMKV¦V�

QBUSPO HPTQPTUWP PC¦JOB
äVQOJÝ¦F �����GM �����GM �����GM
QPWF¦BWB�DFSLWF �����GM �����GM �����GM

%OF����NBKB������KF�CJM�QPMPäFO�UFNFMKOJ�LBNFO
[B� äVQOJÝ¦F��-PLBMOB� LBQMBOJKB� KF� CJMB� VTUBOPWMKFOB
MFUB� ����
� äVQOJKB� QB� MFUB� ������ 0C� J[MP¦JUWJ� J[
NBUJ¦OF� äVQOJKF� TP� MFUB� ����� NPSBMJ� VSFEJUJ� UVEJ
CFSP
�ÝUPMOJOP�JO�EPIPELF�[B�äVQOJLB��1BUSPOBU�OBE
äVQOJKP� KF� JNFM� LSBOKTLJ� WFSTLJ� TLMBE�� 7� [BEOKJI
EFTFUMFUKJI� KP� KF� PTLSCPWBM� TVIPSTLJ� äVQOJL
� PE� MFUB
�����QB�KP�PTLSCVKF�NFUMJÝLJ�

ÇVQOJKB�4VIPS

1SWJ�QPTLVTJ
�EB�CJ�P[FNMKF�PLPMJ�4VIPSKB�EPCJMP
TWPKP� EVIPWOJKP
� TFHBKP� W� ¦BT� KPäFGJOTLJI� SFGPSN� W
MFUJI�����o������7�MFUJI�����o�����TF�OBNSF¦�LPU

�� ,PTJ
�5FNQMBSKJ
�TUS����o����,PCMBS
�%SPCUJOJDF� J[� GVSMBOTLJI
BSIJWPW
� TUS�� ���,PTJ
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� TUS�� ���
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xOFEBWOP�VTUBOPWMKFOBj�MPLBMJKB�PNFOKB�#VÝJOKB�WBT
QSJ�4VIPSKV
�LJ�TF� KF� J[MP¦JMB� J[�.FUMJLF
�B�KF�äF� MFUB
�����J[HJOJMB�[�EFLBOJKTLFHB�TF[OBNB����1POPWOP�TF
KF�PCSBWOBWBMB�VTUBOPWJUFW�MPLBMJKF�W�#VÝJOKJ�WBTJ�MFUB
�����JO�MFUB��������

/PWB�PCSBWOBWB�[B�MPLBMJKP�OB�4VIPSKV�TF�KF�WSÝJMB
���� BWHVTUB� ����
� JTUFHB� MFUB� QB� OBK� CJ� OKFOP� VTUB�
OPWJUFW� PEPCSJM� DFTBS����-FUB� ����� TP� CJMB� J[� LSBOK�
TLFHB�WFSTLFHB�TLMBEB�PEPCSFOB�TSFETUWB
�LMKVC�UFNV
QB� TP� TJ� LBTOFKF� CSFNF� J[HSBEOKF� OPWFHB� äVQOJÝ¦B

WPEOKBLB� JO� DFSLWF�NFETFCPKOP�NPSBMJ� SB[EFMJMJ�QB�
USPO
�HPTQPTUWP�JO�PC¦JOB�QP�OBTMFEOKFN�LMKV¦V���

QBUSPO HPTQPTUWP PC¦JOB
äVQOJÝ¦F �����GM �����GM ����GM
WPEOKBL ����GM ����GM ����GM
OPWB�DFSLFW �����GM �����GM �����GM

5FNFMKOJ�LBNFO�[B�OPWP�DFSLFW�KF�CJM�QPMPäFO����
KVMJKB���������$FSLFW� TW�� +PäFGB� KF�QPTUBMB� äVQOJKTLB
MFUB� ����� JO� KF� CJMB� QPQSFK� QPESVäOJDB� NFUMJÝLF
äVQOJKF�� 4FEBOKB� EWPTUPMQOB� DFSLFW� KF� CJMB� [HSBKFOB
MFUB������T�TSFETUWJ�MKVCMKBOTLFHB�LOF[PÝLPGB�"OUPOB
"MPK[JKB� 8PMGB�� 0C� J[MP¦JUWJ� J[� NBUJ¦OF� äVQOJKF� TP
MFUB� ����� NPSBMJ� VSFEJUJ� UVEJ� CFSP
� ÝUPMOJOP� JO
EPIPELF� [B� äVQOJLB�� ;B� QSWFHB� äVQOJLB� KF� CJM� ���
BQSJMB������VNFÝ¦FO� +BOF[�ÀLPGJD
� DFSLFW�QB� KF�CJMB
QPTWF¦FOB� ���� KVOJKB�� 1BUSPOBU� OBE� äVQOJKP� KF� JNFM
LSBOKTLJ� WFSTLJ� TLMBE�� ;B� 3BEPWJDP� JO� 4VIPS� KF
LOF[PÝLPG�8PMG�J[�TWPKFHB�QSJTQFWBM�LBS��������GM���

ÇVQOJKB�4FNJW

1SWPUOP� DFSLFW� TW�� ÀUFGBOB
� PHSTLFHB�LSBMKB
� OBK
CJ�EBM�QPTUBWJUJ�PHSTLJ�LSBMK�#FMB�***��W�ESVHJ�QPMPWJDJ
���� TUPMFUKB���� 5PWSTUOJN� OBNJHPWBOKFN� PQPSFLB
%VÝBO�,PT
�xTBK�W�����TUPMFUKV�<[BHSFCÝLB>�ÝLPGJKB�OJ
JNFMB�	WF¦ 
� SB[WJUF�DFSLWFOF�PSHBOJ[BDJKF�OF�W�#FMJ
LSBKJOJ�OF�W�ÇVNCFSLV��0HSTLJ�LSBMK�#FMB� ***��NFE
MFUJ� ����� JO� ����� OJ� NPHFM� VTUBOPWJUJ� DFSLWF� TW�
ÀUFGBOB�W�4FNJ¦V
�LFS�[BSBEJ�7JÝOKFHPSTLF�[BTFECF�W
#FMJ�LSBKJOJ�OJ�JNFM�OPCFOF�NP¦J��7TF�DFSLWF�TP�CJMF
EP� ����� OBKCSä� ÝF� WFEOP� MBTUOJÝLF� o� MBTU� HSPGPW
7JÝOKFHPSTLJI�BMJ�"OEFÝLJI��1SBW� UBLP�ISWBÝLJ�CBOJ
W� TSFEOKFN� WFLV� OJTP� JNFMJ� OPCFOF� QPTFTUJ� W� #FMJ
LSBKJOJ�� <���>� %FTFUJOF� W� #FMJ� LSBKJOJ� OJ� QPCJSBM� [B�
HSFCÝLJ�LBQJUFMK
�WTBK�PE�TSFEF�����TUPMFUKB�EBMKF
�JO�OF
ÝFMF�PE�TSFEF�����TUPMFUKB�OBQSFK
�LPU�USEJ�,PCMBS�j��
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1SWPUOP�KF�CJMB�TFNJÝLB�DFSLFW�QPESVäOJDB�P[JSP�
NB� OFLF� WSTUF� FLTQP[JUVSB� ¦SOPNBMKTLF� QSBäVQOJKF�
7�4FNJ¦V�KF�äF�NPSBM�EFMPWBUJ�EVIPWOJL
�TBK�TJ�UFäLP
QSFETUBWMKBNP
� EB� CJ� EVÝOP� QBTUJSTUWP� [B� DFMPUOP
#FMP� LSBKJOP� J[WSÝFWBMJ� MF� EVIPWOJLJ� J[� �SOPNMKB�
-FUB� ����� KF� JNFMB� QPESVäOJDJ� TW��.BSJKF�.BHEB�
MFOF� W� 3PäOFN�%PMV� JO� TW�� 1SJNPäB� JO� +BOF[B� OB
(BCSV���

-FUB������KF�CJMB�TFNJÝLB�DFSLFW�ÝF�¦SOPNBMKTLB
QPESVäOJDB�QPE�QBUSJBSIPWJN�WBSTUWPN
����SBWOP�UB�
LP�ÝF� MFUB����������,NBMV� [B� UFN�OBK�CJ� CJMB�VTUB�
OPWMKFOB�äVQOJKB��1SWJ�[OBOJ�TFNJÝLJ�äVQOJL�.BSLP
TF�LPU�xSFLUPS�DFSLWF�TW��ÀUFGBOBj�PNFOKB�MFUB�����

LP� KF� [� PTUBMJNJ� CFMPLSBOKTLJNJ� EVIPWOJLJ� [BQBEFM
J[PC¦FOKV�[BSBEJ�QPCJSBOKB�EFTFUJOF
�LJ�TJ� KP� KF� MBTUJM
[BHSFCÝLJ�TUPMOJ�LBQJUFMK��0NFOKB�TF�UVEJ�W�LBTOFKÝJI
MFUJI
� [BUP� VQSBWJ¦FOP� TLMFQBNP
� EB� KF� W� 4FNJ¦V
QBTUJSPWBM� äF�QSFE� PNFOKFOJN� MFUPN�����ÇVQOJKB� KF
USBKOP�J[SP¦FOB�LSJäOJÝLFNV�SFEV�

ÇVQOJKB�1PE[FNFMK

1SWPUOB� DFSLFW� OBK� CJ� TUBMB� OB� ISJCV
� QPUFN� QB
OBK�CJ�KP�TF[JEBMJ�W�1PE[FNMKV��(MFEF�OB�QBUSPDJOJK�KF

ÝMP� [B� WJLBSJBUOP� DFSLFW� äVQOJKF� �SOPNFMK� BMJ� QB
5SFI� GBS��-FUB� ����� TF� DFSLFW� TW��.BSUJOB� PNFOKB
TLVQBK� T� QPESVäOJDBNB� TW��.BSKFUF� W�#PSÝUV� JO� TW�
/JLPMBKB� W� "EMFÝJ¦JI�� -FUB� ����� KF� CJMB� QPE[F�
NFMKTLB�DFSLFW�JOLPSQPSJSBOB�/FNÝLFNV�WJUFÝLFNV
SFEV
�LPU� KF�ÝF�EBOFT�����$FSLFW�TW��.BSUJOB�KF�CJMB
MFUB� ����� [� MBTUOJN� EVIPWOJLPN� ÝF� ¦SOPNBMKTLB
QPESVäOJDB����� 1SWFNV� [OBOFNV� äVQOJLV� J[� MFUB
�����KF�CJMP�JNF�+BLPC����

-FUB������TF�KF�J[�1PE[FNMKB�J[MP¦JMB�MPLBMJKB�"E�
MFÝJ¦J
�LJ�KF�MFUB������QPTUBMB�TBNPTUPKOB�äVQOJKB����

ÇVQOJKB�"EMFÝJWJ

;BWFUOJL�äVQOJKTLF�DFSLWF�TW��/JLPMBK�	.JLMBWä
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�LBäF�OB�OKFOP�WJTPLP
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äVQOJKF��*[�OKF�TF�KF�J[MP¦JMB�����EFDFNCSB������LPU
TBNPTUPKOB� MPLBMJKB
� LJ� KF� CJMB� ���� KVOJKB� �����QPW�
[EJHOKFOB� W� äVQOJKP�� 1BUSPOBU� OBE� OKP� KF� JNFM
,SBOKTLJ�WFSTLJ�TLMBE����
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/PWP�NFTUP��/BOKF�W�CMJäJOJ�(SBEDB�ÝF�WFEOP�TQPNJOKB�LSBK
,MPÝUFS
� LJ� KF� EPCJM� JNF� QP� GSBO¦JÝLBOTLFN� TBNPTUBOV
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ÇVQOJKB�7JOJDB

(MFEF�OB�QBUSPDJOJK�TW��,SJäB�TF�MBILP�TLMFQB
�EB
KF� CJMB� QSWPUOB� WJOJÝLB� DFSLFW� QPTUBWMKFOB� äF� W� ���
TUPMFUKV��-FUB������TF�PNFOKB�LPU�xQPESVäOJDBj�UB�
LSBU� OB� OPWP� VTUBOPWMKFOF� äVQOJKF��SOPNFMK�� 7FS�
KFUOP� KF� UVEJ� W�7JOJDJ� ÝMP� [B� EVÝOPQBTUJSTLP� QPTUP�
KBOLP� [� EVIPWOJLPN
� LJ� KF� CJM� QPESFKFO� ¦SOPNBMK�
TLFNV� äVQOJLV�� ;� MBTUOJN� EVIPWOJLPN� TF� LPU
¦SOPNBMKTLB� QPESVäOJDB� TJDFS� PNFOKB� UVEJ� EPCSJI
���� MFU� LBTOFKF
� ���� PLUPCSB� ������ 5BLSBU� KF� äF
JNFMB�QPESVäOJDP�1SFTW��5SPKJDF�OB�1SFMPLJ�����1SWJ
[OBOJ�äVQOJL�KF�CJM�3BEPTMBW�	PN������
�����;BSBEJ
QPCJSBOKB� EFTFUJOF� KF� [BQBEFM� [� ESVHJNJ� CFMPLSBOK�
TLJNJ�EVIPWOJLJ�WSFE�W�J[PC¦FOKF
�WFOEBS�TF�[B�UP�OJ
NFOJM�

ÇVQOJKB�KF�USBKOP�J[SP¦FOB�LSJäOJÝLFNV�SFEV
�TBK
KF� CJMB� MFUB� ����� JOLPSQPSJSBOB� /FNÝLFNV� WJUFÝ�
LFNV�SFEV
�LJ� KF�OBE�OKP� J[WSÝFWBM� UVEJ�QBUSPOBUTLF
QSBWJDF�����7JOJÝLB� äVQOJKB� KF�NBUJ� äVQOJKF�1SFMPLB
JO�QPMPWJDF�äVQOJKF�%SBHBUVÝ�

ÇVQOJKB�%SBHBUVÝ

0C� QPCJSBOKV� DFSLWFOJI� QPTPE� [B� UVSÝLJ� EBWFL
MFUB������TF�PNFOKBKP�OFLBUFSF�EBOBÝOKF�ESBHBUVÝLF
QPESVäOJDF����� ,FS� DFSLFW� W� %SBHBUVÝV� OJ� PNF�
OKFOB
�KF�UBLSBU�ÝF�OJ�CJMP��ÀFMF�MFUB������KP�7BMWBTPS
PNFOKB�QPE�QBUSPDJOJKFN�1SFTW��5SPKJDF����

&EFO�J[NFE�[HPEOFKÝJI�QPEBULPW�P�QPESVäOJ¦OJ
DFSLWJ� TW�� +BOF[B� ,STUOJLB� W� %SBHBUVÝV� KF� J[� MFUB
����
�LP� KF�CJM� QSJ�OKFK� [�0CSIB�QPLPQBO�EPNB¦JO
EVIPWOJL�4UBOLP�,PCCF��0CSIBSKJ� TP�PC¦BTOP�WFS�
KFUOP� JNFMJ� TWPKFHB�EVIPWOJLB� BMJ� WTBK� CPMK� QPHPTUP
TMVäCP�#PäKP
�[BUP�TP�W�¦BTV�KPäFGJOTLJI�SFGPSN�[B�
¦FMJ� NPMFEPWBUJ� [B� MBTUOP� EVIPWOJKP� [BSBEJ� PEEB�
MKFOPTUJ�PE�WJOJÝLF�äVQOJKTLF�DFSLWF��-FUB������TP�W
7JOJDJ� SBKF� W[QPTUBWJMJ� NFTUP� [B� ESVHFHB� LBQMBOB

LBLPS�EB�CJ�VTUBOPWJMJ�OPWP�EVIPWOJKP�����1P� KPäF�
GJOTLJ� SB[EFMJUWJ� EVIPWOJK� KF� MFUB� ����� ESBHBUVÝLB
DFSLFW�QSJQBEMB�OPWPVTUBOPWMKFOJ�äVQOJKJ�/FSBKFD
�LJ
QB�KF�CJMB�LNBMV�VLJOKFOB����

.PMFEPWBOKF� QP� MBTUOJ� EVIPWOJKJ� TF� OJ� QPMFHMP�
-FUB������TP�TF�EWJHOJMJ�W�CPK�[B�TWPKP�äVQOJKP�UVEJ�W
%SBHBUVÝV��1SJ� UFN� KJI� KF�QPEQSM� LOF[PÝLPG�"OUPO
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� TUS�� �
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�%JF�&ISF�EFT�)FS[PHUIVNT�,SBJO
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$FSLFW� TW�� +BOF[B� ,STUOJLB� W� %SBHBUVÝV� OB� SB[�
HMFEOJDJ�J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�

"MPK[JK� 8PMG
� LJ� KF� [BSBEJ� PEEBMKFOPTUJ� ESBHBUVÝLF
PLPMJDF�PE�7JOJDF�JO��SOPNMKB�JO�QSFWFMJLFHB�ÝUFWJMB
äVQMKBOPW�QSFEMBHBM�VTUBOPWJUFW�OPWF�äVQOJKF�J[�EF�
MPW� JNFOPWBOJI� äVQOJK����� 7� JTUFN� ¦BTV� TP� OBNF�
SBWBMJ�VTUBOPWJUJ�ÝF� MPLBMJKP�W�%PCMJ¦BI�JO�äVQOJKP�W
)SBTUV�� ;B� ���� KBOVBS� ����� CJMB� SB[QJTBOB� PCSBW�
OBWB
�P�OKFOJI�SF[VMUBUJI�QB�TP�NPSBMJ�WMBEJ�QPSP¦BUJ
EP�����BQSJMB��%OF�����BQSJMB������KF�PCMBTU�VTUBOP�
WJUFW� OPWF� äVQOJKF� QSFMPäJMB� OB� VHPEOFKÝF� ¦BTF����
;BEFWB�TF�KF�[�NSUWF�UP¦LF�QSFNBLOJMB�KFTFOJ�����

LP�TUB�CJMB�J[EFMBOB�FMBCPSBUB�P�J[MP¦JUWJ�QPTBNF[OJI
WBTJ� ¦SOPNBMKTLF� 	�
� JO� WJOJÝLF� äVQOJKF� 	�
� W� OPWP
ESBHBUVÝLP
� LBS� KF� EFDFNCSB� [� PTFCOJNJ� QJTOJNJ
JOUFSWFODJKBNJ�QPEQSM�LOF[PÝLPG�8PMG���SOPNBMKTLJ
EFM�KF�ÝUFM������EVÝ
�WJOJÝLJ�QB���������
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0C¦JOB�KF�EBMB���PSBMF�[FNMKF�[B�OPWP�äVQOJKTLP
DFSLFW
� LJ� TP� KP� [B¦FMJ� HSBEJUJ� MFUB� ������ (SBÝ¦BL
"MPK[�CBSPO�"QGBMUSFS�KF�����EFDFNCSB������EBSPWBM
QPM� LNFUJKF
� LJ� KF� NFSJMB� ��� PSBMPW� JO� ����� LWB�
ESBUOJI� TFäOKFW
� [B� äVQOJLPWF� EPIPELF� W� PCMJLJ
NBÝOF�VTUBOPWF�W�WJÝJOJ� MFUOJI����GM���£�LS�����0C
J[MP¦JUWJ� J[� NBUJ¦OJI� äVQOJK� TP� MFUB� ����� NPSBMJ
VSFEJUJ� UVEJ� CFSP
� ÝUPMOJOP� JO� EPIPELF� [B� äVQOJLB
	����GM
�UFS�LBQMBOB�	����GM
�

1PUSFCB�QP�OPWJ�EVÝOPQBTUJSTLJ�QPTUPKBOLJ�KF�CJMB
TQMPÝOP� QSJ[OBOB
� [BUP� KF� CJMB� UVEJ� OPWB� äVQOJKB
VTUBOPWMKFOB�����NBSDB������JO�QPUSKFOB�[�EWPSOJN
PEMPLPN� ��� NBKB� ������ 1BUSPOBU� OBE� OKP� KF� JNFM
,SBOKTLJ� WFSTLJ� TLMBE�� /PWPVTUBOPWMKFOJ� äVQOJKJ� TP
EPEFMJMJ�WBTJ�J[�WJOJÝLF�JO�¦SOPNBMKTLF�äVQOJKF
�TBK�KF
OBTUBMB�SBWOP�OB�TSFEJ�NFE�OKJNB��1SWJ�äVQOJL�+BOF[
,STUOJL
� 4DIVMMFS� KF� CJM� VNFÝ¦FO� ���� BQSJMB� �����

-KVCMKBOTLJ�LOF[PÝLPG�"OUPO�"MPK[JK�8PMG� KF�NOP�
HP� QSJTQFWBM� [B� HSBEOKP� 	OFLEBOKF
� äVQOJKTLF� DFSL�
WF
����LJ�KP�KF�QPTWFUJM�OB�¦BTU�TW��+BOF[B�,STUOJLB���
KVMJKB���������

ÇVQOJKB�1SFMPLB

1SWPUOB� DFSLFW� 1SFTW�� 5SPKJDF� KF� CJMB� TF[JEBOB
WTBK� W� ���� TUPMFUKV
� TBK� TF� MFUB� ����� PNFOKB� LPU� WJ�
OJÝLB� QPESVäOJDB����� 1P� OFLJI� JOGPSNBDJKBI� OBK� CJ
QP� QSJIPEV� 6TLPLPW� QPTUBMB� xWMBÝLBj
� U�� K�� QSBWP�
TMBWOB�JO�KF�PCTFHBMB�MF�TFEBOKJ�QSF[CJUFSJK����

1SFMPLB� KF� MFUB� ����� QPTUBMB� MPLBMOB� LBQMBOJKB�
-FUB� ����� KF� CJMB� QPW[EJHOKFOB� W� TBNPTUPKOP
äVQOJKP����� 1BUSPOBU� OBE� äVQOJKP� KF� JNFM� LSBOKTLJ
WFSTLJ� TLMBE�� 7STUP� [BEOKJI� EFTFUMFUJK� KP� VQSBWMKB
äVQOJL�J[�"EMFÝJ¦�

.OPäJDB�WFSOJLPW�QSFE�DFSLWJKP�1SFTWFUF�5SPKJDF�OB�1SFMPLJ�OB�SB[HMFEOJDJ
J[�MFUB������	J[�[CJSLF�ES��"MPK[B�$JOESJWB
�
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ÝLFN� MFUBMTLFN� OBQBEV�� 4FEBOKB� äVQOJKTLB� DFSLFW� KF� CJMB
[HSBKFOB�W� MFUJI�����o�����QP�OB¦SUJI�BSI�� JOH��*HPSKB�&O�
HFMTCFSHFSKB�� %OF� ��� NBKB� ����� KP� KF� QPTWFUJM� MKVCMKBOTLJ
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�TUS�
����
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ÇVQOJKB�1PMKBOF�o�4UBSJ�USH�PC�,PMQJ

ÇVQOJKB� W� 4UBSFN� USHV� PC� ,PMQJ� JNB� ESVHB¦OP
QSFUFLMPTU��7�EFTFUJOTLFN� TF[OBNV� J[� MFUB� ����� KP
OBKEFNP�QPE�JNFOPN�1PMKBOF�	1PMBOU
�NFE�äVQOJ�
KBNJ� 4MPWFOTLF� NBSLF� 	%PMFOKTLF
� JO� TJDFS� NFE
�SOPNMKFN� JO�ÀFOUKFSOFKFN�����/KFOB� QPEFMJUFW� JO
JOLPSQPSBDJKB� OPWPNFÝLFNV� LPMFHJBUOFNV� LBQJUMKV
MFUB� ����� P[JSPNB� ����� KF� äVQOJKJ� POFNPHP¦BMB
UFTOFKÝF� QPWF[PWBOKF� T� LSJäOJÝLJNJ� CFMPLSBOKTLJNJ
äVQOJKBNJ�� 7� [B¦FULV� ���� TUPMFUKB� KF� J[� SJCOJÝLFHB
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1P� NOFOKV� PEMJ¦OFHB� QP[OBWBMDB� QSBäVQOJKTLF
PSHBOJ[BDJKF�+BOF[B�)ÚGMFSKB�OBK�CJ�TF�J[�DFSLOJÝLF�BMJ
TUBSPUSÝLF�QSBäVQOJKF�WTBK�TSFEJ�����TUPMFUKB�PEDFQJMB
OBKCPMK� PEEBMKFOB� PLPMJÝB� 1PMKBO� JO� ÀLPDKBOB� QSJ
5VSKBLV�LPU�MBTUOJÝLJ�DFSLWJ�PHMFKTLFHB�QBUSJBSIB
�LJ
KF� QBUSPOBUTLF� QSBWJDF� QPEFMJM� UBNLBKÝOKJN� GFWEOJ�
LPN��7� [B¦FULV� ���� TUPMFUKB� OBK� CJ� TF� PTBNPTWPKJMJ
3JCOJDB�JO�#MPLF�����%PNOFWB�TF
�EB�KF�4UBSJ�USH�QSJ
-PäV� PLPMJ� MFUB� ����� QSFW[FM� QSBäVQOJKTLF� QSBWJDF
DFSLOJÝLF� QSBäVQOJKF� OB� W[IPEV
� PE� -PäB� JO� #MPL
SB[QSPTUJSBKP¦FN� TF� P[FNMKV
� WTF� EP� 1PMKBOTLF� EP�
MJOF�OB�[BIPEOFN�PCSPCKV�#FMF�LSBKJOF����

4BNPTUPKOB�äVQOJKB� TW��,SJäB�W�1PMKBOBI� 	EBOFT
4UBSJ� USH� PC� ,PMQJ
� 	DFSLFW� PN�� ����
� KF� NPSEB
OBTUBMB�äF�W�QP[OFN�����TUPMFUKV�OB�QPEMBHJ�MBTUOJÝLF
DFSLWF�PHMFKTLFHB�QBUSJBSIB�[B�QPTFTU�W�VQSBWJ� UBN�
LBKÝOKFHB� HSBEV� 1PMKBOF� QSJ� 1SFEHSBEV� JO� KF� CJMB
QSFE�UFN�QPE�QBUSPOBUPN�TUBSJI�5VSKBÝLJI��-JTUJO�
TLP� KF� EPLB[BOP
� EB� KF� NFE� MFUPNB� ����o����
QBUSPOBU� VäJWBM� ,POSBE� 5VSKBÝLJ
� LJ� KF� CJM� [BEOKJ
TWPKFHB�SPEV��1P�OKFHPWJ�TNSUJ�QBUSJBSI�#FSUPME�"O�
EFÝLJ� QBUSPOBU� OBE� äVQOJKP� OJ� QPEFMJM� OPWJN�5VS�
KBÝLJN
� BNQBL�OPWFNV� GFWEOJLV�)FSNBOV�0SUFO�
CVSÝLFNV��1P�J[VNSUKV�0SUFOCVSäBOPW�TP�MFUB�����
QBUSPOBU� EFEPWBMJ� $FMKTLJ� HSPGKF
� QP� OKJIPWFN� J[�
VNSUKV�QB�MFUB������)BCTCVSäBOJ��1PUSEJUFW�äVQOJLB
KF�CJMB�W� SPLBI�PHMFKTLFHB�QBUSJBSIB
�PEWFUOJÝUWP�QB
KF�PQSBWMKBMP�HPTQPTUWP�1PMKBOF����

-FUB� ����� KF� DFTBS� .BLTJNJMJKBO� *�� LPU� QBUSPO
äVQOJKP� TW��,SJäB�W�1PMKBOBI�QPEFMJM�OPWPNFÝLFNV
LPMFHJBUOFNV�LBQJUMKV
�VTUBOPWMKFOFNV�MFUB�����
���
MFUB� �����QB� KP� KF� QBQFä�-FPO�9�� LBQJUMKV� UVEJ� JO�
LPSQPSJSBM��;�JOLPSQPSBDJKP�TP�CJMJ�EBOJ�QPHPKJ
�EB�KF
QPMKBOTLB�äVQOJKB�NFE� MFUPNB�����o�����QSFÝMB� J[
SJCOJÝLFHB� W�LBQJUFMKTLJ� OPWPNFÝLJ� BSIJEJBLPOBU
� LJ
TF�KF�[B¦FM�PCMJLPWBUJ�PL��MFUB����������;�WLMKV¦JUWJKP
W�OPWPNFÝLJ�BSIJEJBLPOBU�TP�TF�QSFUSHBMF�OKFOF�WF[J

��� *[� $FSLOJDF� TP� TF� SB[WJMF� OBTMFEOKF� äVQOJKF�� 4UBSJ� USH� QSJ
-PäV
� W� ���� TUPMFUKV� QB� 4UBSJ� USH� PC� ,PMQJ
� ÀLPDKBO� QSJ
5VSKBLV� JO�%PCSFQPMKF�� ,NBMV� QP� MFUV� ����� TUB� TF� SB[WJMJ
äVQOJKJ�OB�7FMJLJI�#MPLBI�JO�W�3JCOJDJ
�LJ�KF�QPTUBMB�NBUJ¦OB
äVQOJKB�[B�1PMKBOF�QSJ�7FMJLJI�-BÝ¦BI� JO�QSFEWTFN�[B�,P�
¦FWTLP�	,P¦FWKF
�(PUFOJDB�<LBTOFKF�,P¦FWTLB�3FLB>
�'BSB


LJ� TP� KP� W� ���� TUPMFUKV� QPTFMJMJ� OFNÝLP� HPWPSF¦J� LPMPOJTUJ�
4MPWFOTLF� TP� PC� ,PMQJ� PTUBMF� äVQOJKF� 'BSB� QSJ� ,PTUFMV

0TJMOJDB� JO� 4UBSJ� USH� PC�,PMQJ�� -FUB� ����� KF� J[QSJ¦BO� U�� J�
SJCOJÝLJ� BSIJEJBLPOBU
� LJ� TP� NV� QSJQBEBMF� UVEJ� äVQOJKF� OB
,P¦FWTLFN�� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SB�
äVQOJKB�$FSLOJDB
�TUS�����o����

��� )ÚGMFS
�0�QSWJI�DFSLWBI�JO�QSBäVQOJKBI
�TUS�����
��� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�

OJDB
�TUS�����
����
�����
��� %PMJOBS
�1SPÝUJ�OPWPNFÝLFHB�LBQJUMKB
�TUS�����
��� 3JCOJÝLJ�BSIJEJBLPOJ�TP�TJ�QP�OKFOJ�JOLPSQPSBDJKJ�QSJ[BEFWBMJ


EB� CJ� KP� PCESäBMJ� W� TWPKFN� BSIJEJBLPOBUV�� 0� UFN� QSJ¦B
QSFQJS
� LP� KF� MFUB� ����� QPMKBOTLJ� äVQOJL�.BUJKB� 4DINBM[FS
EPLB[PWBM
� EB� OKFHPWB� äVQOJKB� TQBEB� QPE� OPWPNFÝLFHB
BSIJEJBLPOB�1PMJEPSKB�QM��.POUBHOBOP�JO�OF�QPE�SJCOJÝLFHB

LPU�EP�UFEBK��4LVCJD
�;HPEPWJOB�3JCOJDF
�TUS����o��
�����

T�,P¦FWTLP� JO�3JCOJDP
�[B¦FMP�QB�TF� KF�OKFOP�OBWF�
[PWBOKF�OB�/PWP�NFTUP����

1SWPUOJ�QBUSPDJOJK�TW��,SJäB�KF�DFSLFW�PISBOJMB�EP
���� TUPMFUKB�� 4FEBOKB� äVQOJKTLB� DFSLFW� TW�� +PäFGB� KF
CJMB� QPTWF¦FOB� MFUB� ������ ÇVQOJKB� KF� W� ���� TUPMFUKV
JNFMB�LBS����QPESVäOJD�JO���LBQFM�����1BUSPOBU�OBE
OKP�KF�JNFM�OPWPNFÝLJ�LPMFHJBUOJ�LBQJUFMK�

*[� äVQOJKF� TF� KF� MFUB� ����� J[MP¦JM� WJLBSJBU� 4JOKJ
7SI��-FUB������P[JSPNB������QB�TUB�TF�J[MP¦JMJ�ÝF�MP�
LBMOJ�LBQMBOJKJ�4QPEOKJ�-PH�JO�/FNÝLB�-PLB��'PS�
NBMOP� TUB� CJMJ� [ESVäFOJ� MFUB� ����
� VLJOKFOJ� QB� MFUB
������/B�UB�OB¦JO�KF�OKVOP�P[FNMKF�QPOPWOP�QPTUBMP
TFTUBWOJ�EFM�TUBSPUSÝLF�äVQOJKF�

ÇVQOJKB�4JOKJ�7SI

$FSLFW� TW�� +BOF[B� ,STUOJLB� OB� 4JOKFN� 7SIV� KF
CJMB�QPTUBWMKFOB� [B�EVIPWOP�PTLSCP�QSFCJWBMDFW
� LP
KF�UF�LSBKF�LPMPOJ[JSBMP�QPMKBOTLP�HPTQPTUWP��1SWJ¦�TF
PNFOKB�MFUB�������ÀMP�KF�[B�LSTUOP�DFSLFW�QPMKBOTLF
äVQOJKF
� EBOEBOFT� QB� KF� UB� DFSLFW� QPLPQBMJÝLB�� 1SJ
OKFK�KF�CJM�MFUB���������VTUBOPWMKFO�WJLBSJBU�W�TLMPQV
NBUJ¦OF� äVQOJKF� 1PMKBOF� 	4UBSJ� USH� PC� ,PMQJ
����
7BMWBTPS� OB� 4JOKFN� 7SIV� PNFOKB� PCTUPK� LBS� EWFI
+BOF[PWJI� DFSLWB�����1SFCJWBMDJ� TP�OBNSF¦� OFLPMJLP
OJäKF�PC�OBTFMKV�[HSBEJMJ�UVEJ�DFSLFW�TW��+BOF[B�&WBO�
HFMJTUB
� I� LBUFSJ� TF� KF� W� ESVHJ� QPMPWJDJ� ���� TUPMFUKB
QSFTFMJMB� EVÝOPQBTUJSTLB� EFKBWOPTU�� 4FEBOKB� DFSLFW
TW��+BOF[B�&WBOHFMJTUB�KF�CJMB�[HSBKFOB�W�MFUJI�����o
������1SJ�OKFK� KF�CJMB� MFUB������VTUBOPWMKFOB� TBNP�
TUPKOB� äVQOJKB����� 7STUP� [BEOKJI� EFTFUMFUJK� äVQOJKP
VQSBWMKB�WJOJÝLJ�äVQOJL�

1BUSPOBU� OBE� äVQOJKP� KF� JNFM� OPWPNFÝLJ� LPMF�
HJBUOJ� LBQJUFMK
� LFS� KF� OFLEBK� TQBEBMB� QPE� äVQOJKP
1PMKBOF�� 7JLBSJBU� 4JOKJ� 7SI� KF� MFUB� ����� QSJQBEFM
NFUMJÝLJ� EFLBOJKJ�� -FUB� ����� KF� TLVQBK� [� äVQOJKP
1PMKBOF�QSFÝFM�W�LP¦FWTLP�EFLBOJKP��-FUB������TF�KF
WJLBSJBU� EPLPO¦OP� WSOJM� QPE� PLSJMKF�NFUMJÝLF� EFLB�
OJKF
�QSFEIPEOJDF�EBOBÝOKF�¦SOPNBMKTLF�EFLBOJKF����

��� 7� ���JI� MFUJI� ���� TUPMFUKB� KF� QSJÝMP� EP� EPHPWPSB� NFE� OP�
WPNFÝLJN�QSPÝUPN�'SJEFSJLPN�)JFSPOJNPN�HSPGPN�-BO�
UIJFSJKFN� JO� TUJÝLJN� PQBUPN� "OUPOPN� CBSPOPN� (BMMFO�
GFMTPN� HMFEF� BSIJEJBLPOBUTLJI� QSBWJD� OBE� äVQOJKBNJ� OB
%PMFOKTLFN��1BUSJBSI�+BOF[�%FMGJO�KF�EPMP¦JM
�LBUFSF�äVQOJKF
OBK� TPEJKP� L� OPWPOBTUBMFNV� TUJÝLFNV� JO� LBUFSF� I� LBQJUFMK�
TLFNV�EPMFOKTLFNV�BSIJEJBLPOBUV��-FUB������ KF� UBLP� äVQ�
OJKB� 4UBSJ� USH� TLVQBK� [� WJLBSJBUPN�4JOKJ� 7SI� QSJQBEMB� LBQJ�
UFMKTLFNV�EPMFOKTLFNV�BSIJEJBLPOBUV��.MJOBSJ¦
�4UJÝLB�PQB�
UJKB
�TUS�����o����

��� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB
�TUS������

��� 7� TUBSJI� ÝLPGJKTLJI� ÀFNBUJ[NJI� KF� OBWFEFOB� MFUOJDB� �����
$BUBMPHVT�DMFSJ�����
�TUS������

��� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB
�TUS�����
����
�����

��� 7BMWBTPS
�%JF�&ISF�EFT�)FS[PHUIVNT�,SBJO
�7***
�TUS������
��� /À"-
�À"-
�;BQVÝ¦JOF
�Ý�����
�N��4JOKJ�7SI
�G��"
�#�
��� -FÝOJL
�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ
�TUS������
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6LJOKFOF�äVQOJKF

/FLEBOKF� LP¦FWBSTLF� äVQOJKF� /FNÝLB� -PLB

4QPEOKJ�-PH�JO�1MBOJOB�QSJ�4FNJ¦V�TP�CJMF�TWPK�¦BT
UVEJ� 	PC¦BTOP
� EFM� CFMPLSBOKTLF� EFLBOJKF
� [BUP� KJI
PCSBWOBWBNP� OB� QPTFCOFN� NFTUV�� 0[FNMKF� PNF�
OKFOJI� äVQOJK� KF� CJMP� W� [BEOKJI� EFTFUMFUKJI� [BSBEJ
EFNPHSBGTLJI�SB[MPHPW
�LJ� KJN� KF�CPUSPWBMB� J[TFMJUFW
LP¦FWTLJI� /FNDFW� QP[JNJ� �������
� QPE� VQSBWP
TUBSPUSÝLFHB�P[JSPNB�TFNJÝLFHB�äVQOJLB�

,P¦FWBSTLJ� äVQOJKJ� /FNÝLB� -PLB� JO� 4QPEOKJ
-PH�TUB�OBTUBMJ�J[�NBUJ¦OF�äVQOJKF�1PMKBOF�JO�TUB�LPU
MPLBMJKJ�OBKQSFK�TQBEBMJ�W�NFUMJÝLP�EFLBOJKP
�OBUP�QB
TUB�TF�LPU�äVQOJKJ�VTUBMJMJ�W�LP¦FWTLJ�EFLBOJKJ��/KVOP
P[FNMKF� KF� CJMP� ���� NBSDB� ����� [ESVäFOP� W� LPN�
CJOJSBOP� äVQOJKP� 4QPEOKJ� -PH�/FNÝLB� -PLB� 	ÝF
WFEOP�W�PLWJSV�LP¦FWTLF�EFLBOJKF

����LJ�QB�KF�CJMB���
NBKB������VLJOKFOB��$FMPUOP�P[FNMKF�LPNCJOJSBOF
äVQOJKF� KF� CJMP� OB� UB� OB¦JO� QPOPWOP� WLMKV¦FOP� W
äVQOJKP� 4UBSJ� USH� PC� ,PMQJ� JO� T� UFN� UVEJ� W� ¦SOP�
NBMKTLP�EFLBOJKP�

.BMFOLPTUOP� ESVHB¦OP� VTPEP� KF� JNFMB� äVQOJKB
1MBOJOB�QSJ�4FNJ¦V��5B� TF� KF� SB[WJMB� J[� KVHP[BIPE�
OFHB� EFMB� LP¦FWBSTLF� äVQOJKF��SNPÝOKJDF�� 7� NFU�
MJÝLP� EFLBOJKP� KF� J[� LP¦FWTLF� QSFÝMB� MFUB� ������0C
VLJOJUWJ�MFUB������KF�CJMP�OKFOP�P[FNMKF�QSJLMKV¦FOP
äVQOJKJ�4FNJ¦�

6LJOKFOB�äVQOJKB�/FNÝLB�-PLB
	6OUFS�%FVUTDIBV


7� TLMPQ� QPMKBOTLF� äVQOJKF� KF� TQBEBM� JO� EBOFT
QPOPWOP� TQBEB� UVEJ� EFM� P[FNMKB
� LJ� TP� HB� W� ���
TUPMFUKV� QPTFMJMJ� OFNÝLP� HPWPSF¦J� ,P¦FWBSKJ
� LJ� TP
WF¦JOPNB�TQBEBMJ�QPE�PLSJMKF�LP¦FWTLFHB�HPTQPTUWB�
1SWPUOB�DFSLFW�W�/FNÝLJ�-PLJ�KF�CJMB�QPTWF¦FOB�TW�
-FOBSUV��#PäKFQPUOB�DFSLFW�%FWJDF�.BSJKF�UPMBäOJDF
KF�CJMB�TF[JEBOB�MFUB������T�QPNP¦KP�EPUBDJKF�LOF[PW
"VFSTQFSHPW��1PSVÝFOB�KF�CJMB�MFUB����������-PLBMOB
LBQMBOJKB� 	MPLBMJKB
� KF� QSWJ¦� PCTUBKBMB� W� MFUJI� ����o
����
� TWPKFHB� LVSBUB� QB� KF� PISBOJMB� EP� MFUB� �����
-FUB������KF�CJMB�QPOPWOP�W[QPTUBWMKFOB�LPU�FLTQP�
[JUVSB
� MFUB� ����� QB� QPW[EJHOKFOB� W� MPLBMOP� LBQ�
MBOJKP
���� LJ� KF� CJMB� W� äVQOJKP� QPWJÝBOB� MFUB� �����
1BUSPOBU� OBE� äVQOJKP� KF� JNFM� LP¦FWTLJ� LOF[�"VFS�
TQFSH��,PU�äF�SF¦FOP
� KF�CJMB�äVQOJKB�/FNÝLB�-PLB
MFUB� ����� [ESVäFOB� [� äVQOJKP� 4QPEOKJ� -PH�� -FUB
����� KF� CJMB� LPNCJOJSBOB� äVQOJKB� VLJOKFOB
� OKFOP
P[FNMKF�QB�WLMKV¦FOP�W�äVQOJKP�4UBSJ�USH�PC�,PMQJ�

/BKQSFK� KF� CJMB� /FNÝLB� -PLB� LPU� MPLBMJKB� W
TLMPQV�NFUMJÝLF
�OBUP�PE�MFUB������W�TLMPQV�LP¦FW�
TLF� EFLBOJKF
� QB� W� MFUJI� ����o����� QPOPWOP� W

��� /BTFMKB�#JMQB
�-B[F� JO�7SU�TP�TF�äF� UFEBK� QSJESVäJMB� äVQOJKJ
4UBSJ�USH�PC�,PMQJ�

��� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�
OJDB
�TUS������

��� $BUBMPHVT�DMFSJ�����
�TUS������

TLMPQV�NFUMJÝLF� JO� [BUFN�PE� MFUB������EP�VLJOJUWF
EPLPO¦OP� W� TLMPQV� LP¦FWTLF� EFLBOJKF����� %BOFT
OKFOP�P[FNMKF�QSJQBEB�¦SOPNBMKTLJ�EFLBOJKJ�

6LJOKFOB�äVQOJKB�4QPEOKJ�-PH�	6OUFSMBH


1PEPCOP�VTPEP� LPU� äVQOJKB�/FNÝLB�-PLB� KF� W
QSFUFLMPTUJ� JO� W� [BEOKJI� EFTFUMFUKJI� JNFMB� UVEJ� äVQ�
OJKB�4QPEOKJ�-PH��$FSLFW� TW��1FUSB� JO�1BWMB� TF�LPU
QPMKBOTLB� QPESVäOJDB� QSWJ¦� PNFOKB� MFUB� ��������
-PLBMJKP� KF� 4QPEOKJ� -PH� EPCJM� QSWJ¦� MFUB� ����

ESVHJ¦�MFUB�����
����äVQOJKP�QB�MFUB�������ÇVQOJKB�KF
CJMB� MFUB� ����� [ESVäFOB� [� äVQOJKP� /FNÝLB� -PLB

MFUB� ����� QB� VLJOKFOB
� P[FNMKF� T� QPESVäOJ¦OJNJ
DFSLWBNJ� QB� QSJQPKFOP� TUBSPUSÝLJ� äVQOJKJ�� 1BUSPOBU
OBE�äVQOJKP�KF�JNFM�,SBOKTLJ�WFSTLJ�TLMBE�

7�MFUJI�����o�����KF�MPLBMJKB�W�4QPEOKFN�-PHV
TQBEBMB�QPE�NFUMJÝLP�EFLBOJKP
�WFOEBS�QB� KF�QPUFN
J[� TF[OBNB� xJ[HJOJMBj� JO� TF� MFUB� ����� QPKBWJMB� W
TLMPQV� EFLBOJKF� ,P¦FWKF
���� LKFS� KF� LPU� äVQOJKB
PTUBMB� EP� VLJOJUWF� MFUB� ������%BOFT� OKFOP� P[FNMKF
TQBEB�QPE�¦SOPNBMKTLP�EFLBOJKP�

6LJOKFOB�äVQOJKB�1MBOJOB�	4UPDLFOEPSG


;BTFMFL�1MBOJOB�KF�W�LP¦FWTLFN�VSCBSKV�PNFOKFO
MFUB�������/FPCMKVEFOP�PLPMJDP�TP�T�LS¦FOKFN�HP[�
EPW� QPTFMJMJ� OFNÝLP� HPWPSF¦J� ,P¦FWBSKJ� JO� T� UFN
VTUWBSJMJ�QMBOJOTLP�QPLSBKJOP��7�7BMWBTPSKFWFN�¦BTV
	����
� KF� OB� P[FNMKV� LBTOFKÝF� QMBOJOTLF� äVQOJKF
TUBMB�MF�¦SNPÝOKJÝLB�QPESVäOJDB�TW��"OUPOB�W�,MF¦V

TJDFS�QB�OBK�CJ� UBLSBU�OB�QMBOJOTLP�P[FNMKF�OB� KVHV
JO� [BIPEV� TFHBMJ� UVEJ� ¦SOPNBMKTLB� JO� LPQSJWOJÝLB
äVQOJKB�

,VSBDJKB���� KF� CJMB� OB� P[FNMKV� LBTOFKÝF� äVQOJKF
1MBOJOB� QSJ� 4FNJ¦V� OBKQSFK� VTUBOPWMKFOB� MFUB� ����
OB�.JSOJ�(PSJ�	'SJFEFOTCFSH
�W�QPWF[BWJ�T�UBNLBKÝ�
OKP� CPäKFQPUOP� DFSLWJKP� TW�� 'SBO¦JÝLB� ,TBWFSJKB����
4WPKFHB�EVIPWOJLB�KF�JNFMB�EP�MFUB������

0C�QSFIPEV�W�MKVCMKBOTLP�OBEÝLPGJKP�MFUB������KF
CJM�TFEFä�EVIPWOJKF�QSJ�DFSLWJ�TW��"OUPOB�W�,MF¦V
���
LJ�KF�CJMB
�QPEPCOP�LPU�LBTOFKÝB�QMBOJOTLB�äVQOJKTLB

��� -FÝOJL
�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ
�TUS������
��� )ÚGMFS
�(SBEJWP� [B� IJTUPSJWOP� UPQPHSBGJKP�� 1SBäVQOJKB� $FSL�

OJDB
�TUS������
��� $BUBMPHVT�DMFSJ�����
�TUS������
��� -FÝOJL
�%FLBOJKF�W�MKVCMKBOTLJ�ÝLPGJKJ
�TUS������
��� ,VSBDJKB� QPNFOJ
� EB� KF� CJMB� QSJ� DFSLWJ� VTUBOPWMKFOB� TUBMOB

EVIPWOJÝLB� TMVäCB
� LJ� KP� KF� PQSBWMKBM� PE� ¦SNPÝOKJÝLFHB
äVQOJLB�PEWJTOJ�LVSBU�

��� ;HSBKFOB�KF�CJMB�NFE� MFUPNB������ JO������ J[�[BPCMKVCF
�EB
TF�PEWSOF�UP¦P
�LJ� KF�TFEFN�MFU�[BQPSFEPNB�PLMFTUJMB�QSJEF�
MFL�� ,� CPäKFQPUOJ� DFSLWJ� TP� [B� PEWSOJUFW� IVEF� VSF� SPNBMJ
)SWBUJ�JO�#FMPLSBOKDJ��1SWJ�LVSBU�KF�CJM�1BWFM�ÀVUFK
�ESVHJ�QB
MFUB������"EBN�5JCBMEJ
�LJ�TJ�KF�MFUB������QSJ�QBQFäV�#FOF�
EJLUV�9*7�� J[QSPTJM�NJMPTU� QSJWJMFHJSBOFHB� PTFCOFHB� PMUBSKB�
1PEMPHBS
�#PäKB�QPU�QSJ� TW��'SBOWJÝLV�OBE�1MBOJOP
� TUS�����o
�����4LVCJD
�;HPEPWJOB�3JCOJDF
� TUS�� ��o����'FSFOD� JO�;V�
QBO
�$FSLWF�OB�,PWFWTLFN�**�
�TUS������

��� %PMJOBS
�4MPWFOTLB�DFSLWFOB�QPLSBKJOB
�TUS������
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DFSLFW� TW�� &MJKF
� TLVQBK� [� PTUBMJNJ� QMBOJOTLJNJ� QP�
ESVäOJDBNJ� QSWPUOP� QPESVäOJDB� äVQOJKF� �SNPÝOKJ�
DF�����-FUB������KF�CJMB�1MBOJOB�QPWJÝBOB�W�MPLBMJKP

LJ�TF�KF
�TPEF¦�QP�QSJESVäFOJI�QPESVäOJDBI
�W�DFMPUJ
SB[WJMB�J[�¦SNPÝOKJÝLF�äVQOJKF��1SWJ�MPLBMJTU�KF�QPTUBM
+BLPC� 3BNPS����� %OF� ��� KBOVBSKB� ����� KF� CJMB� MP�
LBMJKB�QPW[EJHOKFOB�W�TBNPTUPKOP�äVQOJKP��1BUSPOBU
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� LJ� KJ� KF� [B
W[ESäFWBOKF�LBQMBOB�J[SP¦JM�USFUKJOP�EFTFUJOF
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7PKOF� LSBKJOF�� 5P� QB� TF� KF� [HPEJMP� [� ;HPSOKP� 7J�
WPEJOP
�LJ�TF�KF�GPSNBMOP�QSBWOP�J[MP¦JMB�J[�,SBOKTLF
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Ecclesiastical-administrative history of
White Carniola

$ISJTUJBOJUZ� TQSFBE� UP� UIF� UFSSJUPSZ� PG� 8IJUF
$BSOJPMB� GSPN�UIF�NBKPS�FBSMZ�$ISJTUJBO�DFOUSFT� JO
OFBSCZ� BOE� XJEFS� TVSSPVOEJOHT�� 5IF� GBMM� PG� 4ZS�
NJVN�JO�����CSPVHIU�JO�JUT�USBJO�UIF�DPMMBQTF�PG�UIF
FDDMFTJBTUJDBM� PSHBOJTBUJPO� JO� 1BOOPOJBO� QSPWJODFT�
5IF� QSPWJODF� PG� 4BWJB
� XJUI� JUT� POMZ� SFNBJOJOH
EJPDFTF� JO� 4JTDJB� 	QSFTFOU�EBZ� 4JTBL

� DBNF� VOEFS
UIF� KVSJTEJDUJPO� PG� UIF�.FUSPQPMJT� PG� 4BMPOB� 	QSF�
TFOU�EBZ�4PMJO
��"SDIBFPMPHJTUT�NBEF�FYDBWBUJPOT�PG
BO� FBSMZ� $ISJTUJBO� DFOUSF� EBUJOH� CBDL� UP� MBUF
"OUJRVJUZ� PO� UIF� ,V¦BS� IJMM� BOE� EJTDPWFSFE� UIF
SFNOBOUT� PG� B� MBUF� 3PNBO� GPSUJGJDBUJPO� XJUI� B
DIVSDI� GSPN� UIF� �UI� DFOUVSZ� JO� UIF� UPXO� DFOUSF� PG
�SOPNFMK��)PX� UIF�4MBWT� JO�8IJUF�$BSOJPMB�XFSF
$ISJTUJBOJTFE�SFNBJOT�VOLOPXO��'SPN�UIF��UI�DFO�
UVSZ� POXBSET� $ISJTUJBOJUZ� HSBEVBMMZ� TQSFBE� GSPN
%BMNBUJBO�UPXOT�JOUP�UIF�JOUFSJPS
�BOE�BGUFS�����UIF
'SBOLT� UPP� FYFSUFE� UIFJS� JOGMVFODF� PO� UIF
EFWFMPQNFOU�PG�UIF�QPMJUJDBM�BOE�SFMJHJPVT�TJUVBUJPO
GSPN�UIF�XFTU��*U�JT�BTTVNFE�UIBU�JO�UIF�GJSTU�IBMG�PG
UIF��UI�DFOUVSZ�UIF�UFSSJUPSZ�VOEFS�FYBNJOBUJPO�XBT

BU�MFBTU�GPSNBMMZ
�VOEFS�UIF�"RVJMFJB�1BUSJBSDIBUF��*O
UIF� QFSJPE� CFUXFFO� ���� BOE� ���� UIF� UFSSJUPSZ� XBT
VOEFS� UIF� KVSJTEJDUJPO� PG� UIF� #JTIPQ� PG� /JO� BOE
MBUFS�QBTTFE�VOEFS�UIF�DPOUSPM�PG�UIF�"SDIEJPDFTF�PG
4QMJU� PS� FWFO� UIF�$SPBUJBO�$PVSU�#JTIPQ
�XIFSF� JU
SFNBJOFE� VOUJM� UIF� FOE� PG� UIF� ��UI� DFOUVSZ� XIFO
4MBWPOJB� XBT� DPORVFSFE� CZ� UIF�)VOHBSJBOT�� "GUFS
IBWJOH� TFQBSBUFE� 4MBWPOJB� GSPN� UIF� .FUSPQPMJUBO
4FF� PG� 4QMJU� BOE� UIF� SFTU� PG� $SPBUJB
� )VOHBSJBO
,JOH� -BEJTMBVT� *� GPVOEFE� UIF� ;BHSFC� %JPDFTF
BSPVOE�����
�XIJDI�CFMPOHFE� UP� UIF�.FUSPQPMJUBO
4FF�PG�&T[UFSHPN�BOE�BGUFS������QBTTFE�VOEFS�UIF
.FUSPQPMJUBO� 4FF� PG� ,BMPDTB�� 7FSZ� MJUUMF� JT� LOPXO
BCPVU� UIF� ����ZFBS� 	JO
BDUJWJUZ� PG� UIF� ;BHSFC
%JPDFTF��%PDVNFOUT�GSPN�UIF���UI�DFOUVSZ�JOEJDBUF
UIBU� JU� FTUBCMJTIFE� B�QBSJTI�PSHBOJTBUJPO�IFSF��5IJT
NBZ� CF� JOGFSSFE� GSPN� UIF� GBDU� UIBU� UIF� PMEFTU
DIVSDIFT� 	QBSJTIFT
� JO� 8IJUF� $BSOJPMB� DFMFCSBUF
SFMJHJPVT�GFTUJWBMT�UZQJDBM�PG�FBSMZ�QBSJTIFT��"� MJTU�PG
QBSJTIFT� VOEFS� UIF�;BHSFC�%JPDFTF� EBUJOH� CBDL� UP
�����SFGFST�UP�BMM�GPVS��SOPNFMK�xTVDDVSTBMj�QBSJTIFT
	5SJ� GBSF
� 1PE[FNFMK
� 4FNJ¦� BOE� 7JOJDB
� BT� BVUP�
OPNPVT� QBSJTIFT� VOEFS� UIF� "SDIEFBDPOBUF� PG
(PSJ[JB�� *U� JT� CFMJFWFE� UIBU� CZ� FTUBCMJTIJOH� UIF
�SOPNFMK�QBSJTI�JO������#FSUIPME
�UIF�1BUSJBSDI�PG
"RVJMFJB
� xVTVSQFEj� UIF� FDDMFTJBTUJDBM� KVSJTEJDUJPO
BOE�DFOUSBMJTFE�UIF�QBTUPSBM�BDUJWJUZ�JO�UIF�QSPWJODF

BOE�UIVT�BCSPHBUFE�UIF�BVUPOPNZ�PG�UIF�SFNBJOJOH
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QBSJTIFT�CZ�EFHSBEJOH�UIFN�JOUP�TVDDVSTBM�QBSJTIFT�
5IF�5SJ� GBSF� QBSJTI�XBT� UIF� GJSTU� UP� TFQBSBUF� JUTFMG
GSPN�UIF��SOPNFMK�QBSJTI�CFUXFFO������BOE������
*O� UIF� (PSKBODJ� IJMMT
� UIF� QBSJTI� PG� ÇVNCFSL� XBT
GPVOEFE� CFGPSF� ����� BOE� UIF� 7JWPEJOB� QBSJTI
BSPVOE� ������ 5IF� QBSJTI� PG� 1PMKBOF� 	GJSTU� EPDV�
NFOUFE� JO�����
�PO� UIF�XFTUFSO�FEHF�PG� UIF�(PS�
KBODJ�XBT�QFSIBQT�GPVOEFE�BMSFBEZ�BU�UIF�FOE�PG�UIF
��UI� DFOUVSZ
� CVU� JU� XBT� OPU� QBSU� PG� UIF� 8IJUF
$BSOJPMBO� FDDMFTJBTUJDBM� PSHBOJTBUJPO� VOUJM� UIF� FOE
PG�UIF���UI�DFOUVSZ��5IF�(FSNBO�PSEFS�PG�LOJHIUT

XIJDI� TFUUMFE� JO� 8IJUF� $BSOJPMB� JO� ����
� EPNJ�
OBUFE� MPDBM� QBSJTIFT� BOE� BNBMHBNBUFE� UIF� MBSHFTU
TFJHOJPSZ�JO�UIF�QSPWJODF��5IF�JOUSPEVDUJPO�PG�UJUIF
DBVTFE�B�MPOH�TUBOEJOH�TUSJGF�CFUXFFO�UIF�5FVUPOJD
,OJHIUT�BOE�UIF�$BUIFESBM�$IBQUFS�PG�;BHSFC
�BOE
UIF� KVSJTEJDUJPO� PG� "RVJMFJB� PWFS� 8IJUF� $BSOJPMB
XBT� TUJMM� OPU� MFHJUJNBUF� JO� UIF� NJE���UI� DFOUVSZ
XJUIPVU�QBQBM�SFDPHOJUJPO��5IF�IJTUPSZ�PG�UIF�QBSJTI
PG�1PMKBOF�	4UBSJ�USH�PC�,PMQJ
�BOE�NVDI�MBUFS�UIPTF
PG� 4JOKJ� 7SI� BOE� 1MBOJOB� QSJ� 4FNJ¦V
� XIJDI� PODF
CFMPOHFE� UP� UIF� "SDIEFBDPOBUF� PG� 3JCOJDB
� XBT
TPNFXIBU� EJGGFSFOU�� 5IF� HSBOUJOH� BOE� JODPSQP�
SBUJPO� PG� UIF� 1PMKBOF� QBSJTI� UP� UIF� $PMMFHJBUF
$IBQUFS� PG� /PWP� NFTUP� JO� ����� BOE� ����� DPO�
TUJUVUFE� B� QSFSFRVJTJUF� GPS� JU� UP� QBTT� VOEFS� UIF
"SDIEFBDPOBUF� PG� /PWP� NFTUP� POF� DFOUVSZ� MBUFS�
'PMMPXJOH� UIF� EJTTPMVUJPO� PG� UIF� 1BUSJBSDIBUF� PG
"RVJMFJB� JO� ����� 8IJUF� $BSOJPMB� BOE� JUT� OFJHI�

CPVSJOH� BSFBT� GFMM� VOEFS� UIF�OFXMZ� FTUBCMJTIFE�"S�
DIEJPDFTF�BOE�.FUSPQPMJT�PG�(PSJ[JB��)PXFWFS
�UIF
MBUUFS� XBT� UFNQPSBSJMZ� EJTTPMWFE� BMSFBEZ� CZ� ����

XIFSFBT�UIF�TFBU�PG�UIF�BSDIEJPDFTF�BOE�NFUSPQPMJT
XBT�NPWFE�UP�-KVCMKBOB
�XIFSF�JU�SFNBJOFE�GPS�UIF
QFSJPE� ����o������ *O� ����� UIF� ÇVNCFSL� BOE
7JWPEJOB� QBSJTIFT� DBNF� VOEFS� UIF� "SDIEJPDFTF� PG
;BHSFC�� 5IF� BUUFNQU� BU� SFPSHBOJTJOH� NFEJFWBM
QBSJTIFT� GJOBMMZ� HBJOFE� NPNFOUVN� XJUI� UIF� +PTF�
QIJOF�SFGPSNT��OFWFSUIFMFTT
�POMZ�UXP�JOTUFBE�PG�UIF
FOWJTBHFE� OJOF� TVC�QBSJTIFT� SFNBJOFE� JO� FYJTUFODF
JO�8IJUF�$BSOJPMB�QSPQFS��0O�UIF�PUIFS�IBOE
�GSPN
����� POXBSET� 5FVUPOJD� QBSJTIFT� DPNQPTFE� UIF
.FUMJLB� %FBOFSZ� SBUIFS� "SDIEFBDPOBUF� PS� $PN�
NJTTBSJBU
� XIJDI� BMTP� JODPSQPSBUFE� UIF� 1PMKBOF
QBSJTI� JO� �����XJUI� UIF�7JDBSJBUF� PG� 4JOKJ�7SI�� *O
UIF� ��UI� DFOUVSZ� B� GFX� FOWJTBHFE� QBSJTIFT� XFSF
HSBOUFE�BVUPOPNZ�BU�UIF�JOUFSWFOUJPO�PG�UIF�1SJODF
#JTIPQT�8PMG�BOE�1PHB¦BS��4JODF�#JTIPQ�(SFHPSJK
3PäNBO�XBT�QSFWFOUFE� GSPN�FYFSDJTJOH� UIF� BVUIP�
SJUZ�PG� B� CJTIPQ� JO� UIF� QSPWJODF� BGUFS� UIF� QBSUJTBOT
IBE� EFDMBSFE� JU� B� MJCFSBUFE� UFSSJUPSZ
� IF� BQQPJOUFE
7JDF�%FBO� "OESFK� *MD� BT� 7JDBS� (FOFSBM� PG� 8IJUF
$BSOJPMB�PO���+VOF�������*MD�SFNBJOFE�JO�IJT�PGGJDF
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