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0RQRJUDIVNR�GHOR�1RYR�RßHWRYVWYR�Y�6ORYHQLML��GHOR
YHá�DYWRULF��UD]LVNRYDON�V�SRGURáMD�VRFLRORÊNLK�]QDQRVWL�
MH�SUYD�ÊWXGLMD�QD�VORYHQVNHP�REPRáMX��NL�VH�QD�FHORVWQL
QDáLQ� ORWHYD� Y� GUXÌERVORYMX� QDGYVH� DNWXDOQH� WHPDWLNH
SRMDYD��QRYHJD�RáHWRYVWYD���2�IHQRPHQX�WDNR�LPHQRYD�
QHJD� QRYHJD� RáHWRYVWYD� �� NL� RSUHGHOMXMH� SUHPLN� RG
WUDGLFLRQDOQLK�YORJ�LQ�SUHGVWDY�R�RáHWX��NL�MH�ERGLVL�]JROM
ILQDQáQL�RVNUERYDOHF�GUXÌLQH�ERGLVL�RGVRWHQ�RáH��N�RáH�
WX��NL�JD�RSUHGHOMXMH�DNWLYQD�SDUWLFLSDFLMD�Y�GUXÌLQVNHP
ÌLYOMHQMX�V�SRXGDUNRP�QD�áXVWYHQL�YNOMXáHQRVWL� LQ� VNUEL
]D�RWURNH�WHU�HQDNRPHUQHMÊL�SRUD]GHOLWYL�GHOD���MH�Y�]D�
KRGQL�]QDQRVWL�JRYRU�RG� VHGHPGHVHWLK� OHW�� LQWHQ]LYQHMH
SD�RG�RVHPGHVHWLK�OHW�����VWROHWMD�GDOMH��.OMXE�YHáGHVHW�

OHWQHPX� ]QDQVWYHQHPX� SUHYSUDÊHYDQMX� R� IHQRPHQX
VSUHPLQMDQMD�PRÊNRVWL�LQ�RáHWRYVWYD�SD�Y�6ORYHQLML�RPH�
QMHQLP� VSUHPHPEDP� QL� ELOR� SRVYHáHQH� YHáMH� UD]LVNR�
YDOQH�SR]RUQRVWL�� 3ULáXMRáH�GHOR� MH� WDNR�QDGYVH� GREUR�
GRÊHO�LQ�WHÌNR�SULáDNRYDQ�SULVSHYHN�N�EROMÊHPX�UD]XPH�
YDQMX�VSUHPHPE��NL�VPR�MLP�SULáD�Y�GUXÌLQVNHP�ÌLYOMH�
QMX�� NL� VR� VWYDUQR� GHMVWYR� LQ� SURFHV� VSUHPLQMDMRáLK� VH
VSROQLK� UD]PHULM� LQ� VSROQLK� YORJ�� 1D� SRW� �QRYHJD� RáH�
WRYVWYD�� QDV� SRSHOMH� DYWRULFD� 7DQMD� 5HQHU� V� SRJODYMHP
6SRGOHWHOL�SURMHNW"�1RYR�RßHWRYVWYR�Y�HYURSVNL�SROLWLßQL
LQ�HNRQRPVNL�]JRGRYLQL��NL�SUHNR�WHPDWL]DFLMH�HNRQRP�
VNLK�GHMDYQRVWL�XJRWDYOMD��GD�VH�]�PRGHUQL]DFLMR� LQ� WHK�
QRORÊNLP�UD]YRMHP�NROLáLQD�GRPDáHJD�GHOD�NOMXE�SULáD�
NRYDQMHP� QH� ]PDQMÊXMH�� 'YLJRYDQMH� KLJLHQVNLK�� SVLKR�
ORÊNLK��SHGDJRÊNLK�LQ�GUXJLK�VWDQGDUGRY�VR�SULYHGOL�OH�GR
SUHPHVWLWYH� WHÌLÊá� WHJD� GHOD�� 'UXJR� SRPHPEQR� L]KR�
GLÊáH� DYWRULáLQHJD� SUHYSUDÊHYDQMD� MH�� DOL� MH� QRYR� RáH�
WRYVWYR�VSORK�PRJRáH��JOHGH�QD�WR��GD�VH�MH�SROQR�YNOMX�
áHYDQMH� RáHWD� Y� SUHWHNORVWL� L]ND]DOR� NRW� YHáNUDW� VSRG�
OHWHOL� SURMHNW�� 9VHNDNRU� SUDNVR� QRYHJD� RáHWRYVWYD� QDM�
EROM�RYLUDMR�LGHRORJLMH�LQ�SUDNVH�OLEHUDOQHJD�NDSLWDOL]PD
LQ� SDWULDUKDOQRVWL��PRÌQRVWL� QRYHJD� RáHWRYVWYD� SD� VR� Y
QDMYHáML� PHUL� RGYLVQH� RG� REVWRMD� LQ� UD]YRMD� VRFLDOQH
GUÌDYH��9�QDVOHGQMHP�SRJODYMX�1RYR�RßHWRYVWYR�Y�NRQ�
WHNVWX� GUXÊLQVNLK� VSUHPHPE� $OHQND� ÉYDE� XJRWDYOMD�� GD
VH� QRYR�RáHWRYVWYR� QH� QDYH]XMH� ]JROM� QD� NRQWHNVW�PR�
GHUQH� QXNOHDUQH� KHWHURVHNVXDOQH� GUXÌLQH�� WHPYHá� VH
�VNODGQR� V� SR]QRPRGHUQLPL� VSUHPHPEDPL� ]DVHEQRVWL�
ÊLUL� WXGL� QD� GUXJH� REOLNH� GUXÌLQVNHJD� ÌLYOMHQMD�� NRW� VR
UHRUJDQL]LUDQH�GUXÌLQH�� JHMHYVNH�GUXÌLQH� WHU� GUXJH�� 3R�
MDY�QRYHJD�RáHWRYVWYD�SD�VH�QH�QDYH]XMH�]JROM�QD�YSUD�
ÊDQMH� DNWLYQHMÊHJD� RáHWD�� WHPYHá� VH� VSUHPLQMDMR� WXGL
VDPL�SRPHQL�PRÊNRVWL�� RáHWRYVNLK�YORJ� LQ� SUDNV� RáHWR�
YDQMD�� 7UHWMH� SRJODYMH� ËLYH�+XPDU�� NRW� QDNDÌH� ÌH� VDP
QDVORY��2ßHWRYVNH�SUDNVH�LQ�XVNODMHYDQMH�V�SODßDQLP�GH�
ORP� RGSLUD� YSUDÊDQMD�� NL� VH� QDYH]XMHMR� QD� XVSHÊQRVW
XVNODMHYDQMD��]DVHEQHJD� LQ� MDYQHJD�� LQ�DOL� MH�QRYR�RáH�
WRYVWYR�UHV�UHDOQRVW�DOL�PRUGD�]JROM�ÌHOHQD�SRGRED��NL�MR
SURPRYLUDMR�PHGLML��1D�SRGODJL�NYDOLWDWLYQLK�HPSLULáQLK
SRGDWNRY� DQDOL]LUD� SHUFHSFLMH� PRÊNLK� R� GUXÌLQVNHP
ÌLYOMHQMX� LQ� QMLKRYLK� YORJDK�� ]DQLPDMR� MR� VNUEVWYHQH
SUDNVH�Y�RGQRVX�GR�RWURN�LQ�GHOLWHY�GRPDáHJD�GHOD��6OH�
GL�SRJODYMH�2ßHWRYVWYR�LQ�GUXÊLQVNH�SROLWLNH�DYWRULF�ËLYH
+XPHU�� $OHQNH� ÉYDE� LQ� 7MDÊH� ËDNHOM�� 3RJODYMH� ÌHOL� RG�
JRYRULWL�QD�YSUDÊDQMH��NDNÊQD�MH�YORJD�GUXÌLQVNH�SROLWLNH
SUL� SURPRFLML� LQ� VSRGEXMDQMX� DNWLYQHJD� RáHWRYDQMD�� SUL
WHP�SD�MH�SRVHEHQ�SRXGDUHN�QD�VWDUÊHYVNLK�GRSXVWLK�NRW
QDMHNVSOLFLWQHMÊL� REOLNL� SURPRFLMH� DNWLYQHJD� RáHWRYVWYD�
$YWRULFH�SUHGVWDYLMR�UD]OLáQH�REOLNH�VWDUÊHYVNLK�GRSXVWRY
Y�HYURSVNLK�GUÌDYDK� LQ� DQDOL]LUDMR� VWDUÊHYVNH�GRSXVWH�Y
6ORYHQLML�� 3UL� WHP� SRNDÌHMR� QD� SRVHEQRVW� VORYHQVNHJD
SULPHUD��SUL�NDWHUHP�JUH�]D�HQHJD�QDMEROM�XJRGQLK�RUJD�
QL]DFLM� VWDUÊHYVNLK� GRSXVWRY� Y� (YURSL�� SUL� áHPHU� SD� WL
PHKDQL]PL�QLVR�QDMEROM�XáLQNRYLWL�SUL�XUHVQLáHYDQMX�DN�
WLYQHJD�RáHWRYDQMD��3UL� WHP�DYWRULFH�L]SRVWDYOMDMR��GD� MH
NOMXáQD� SRPDQMNOMLYRVW� QHSRYH]DQRVW� SROLWLNH� HQDNLK
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PRÌQRVWL� ]� XNUHSL� GUXÌLQVNH� SROLWLNH� LQ� SRGUD]YLWRVW
QHNDWHULK�XNUHSRY��QD�SULPHU�RáHWRYVNL�GRSXVW�LQ�XVNOD�
MHYDQMH�GHOD�LQ�GUXÌLQH���6OHGLWD�SRJODYML��NL�VH�IHQRPHQD
QRYHJD� RáHWRYVWYD� ORWHYDWD� SUHNR� NULWLáQH� GLVNXU]LYQH
DQDOL]H��3UYR�MH�SULVSHYHN�$QGUHMH�9H]RYQLN�'LVNXU]L�R
RßHWRYVWYX� Y� VORYHQVNHP�GUXÊLQVNHP� WLVNX� ����������
9�QMHP�DYWRULFD�UD]áOHQL�SUHYODGXMRáH�GLVNXU]H�R�QRYHP
RáHWRYVWYX� Y� VORYHQVNLK� VWDUÊHYVNLK� UHYLMDK�� SUL� áHPHU
L]SRVWDYL� UD]OLNR�PHG� VWURNRYQR�RSUHGHOLWYLMR�SRMDYD� LQ
QRUPDWLYQR� LGHRORÊNRVWMR� PHGLMVNLK� GLVNXU]RY�� SUL� WHP
SD� XJRWDYOMD�� GD� VR� Y� DQDOL]LUDQLK� EHVHGLOLK� SULVRWQH
SUHPLVH��NL�QD�QRYR�RáHWRYVWYR�JOHGDMR�SUHGYVHP�VNR]L
SUL]PR�PRGHUQHJD�UD]XPHYDQMD�RáHWRYVWYD��VWHUHRWLSQLK
SRGRE� LQ� SUHÌLYHOLK� SDUDGLJHP�� 7MDÊD� ËDNHOM� �6RGQLÈNL
GLVNXU]L� R� RßHWRYVWYX� LQ� RßHWRYDQMX� RE� UD]YH]DK� LQ
UD]SDGOLK�]XQDM]DNRQVNLK�VNXSQRVWLK��VH�Y�QDGDOMHYDQMX
RVUHGRWRáL�QD�UD]OLNH�SUL�VRGQLK�GRGHOLWYDK�RWURN�RáHWRP
LQ�PDWHUDP��SUL�WHP�SD�XJRWDYOMD��GD�MH�QDáHOR��QDMEROMÊH
NRULVWL� ]D� RWURND�� QRUPD�� NL� GRORáD� RGORáLWHY� VRGLÊá�
.OMXE�GHMVWYX��GD�VH�]DNRQRGDMD�LQ�VWURND�QDáHOQR�L]RJL�
EDWD�HNVSOLFLWQHPX�IDYRUL]LUDQMX�PDWHU��VR�RWURFL�]DXSD�
QL�RáHWRP�OH�Y�VHGPLK�RGVWRWNLK��3RJODYMH� L]SULáXMH��GD
VNOHSL� VRGLÊá� RGUDÌDMR� WUDGLFLRQDOQD� VWDOLÊáD�� NL� VNUE� ]D
RWURNH�SRVWDYOMDMR� Y�GRPHQR�PDWHU�� RáHWRYH�]PRÌQRVWL
VNUEHWL� ]D� RWURND� SD� VR� �ÊH� YHGQR�� SRG� YSUDÊDMHP�� 9
VNOHSQHP� GHOX� 7DQMD� 5HQHU� SRY]DPH�� GD� VWHUHRWLSQD�
NOLÊHMVND�SUHGVWDYD�R��RGVRWQHP��RáHWX�SUHVNUERYDOFX�ÌH
GROJR�QH�XVWUH]D�YHá�UHVQLáQRVWL��MH�SD�YHQGDUOH�ÊH�YHG�
QR�PRáQR�]DVLGUDQD�Y�YHáLQVNHP� MDYQHP�PQHQMX��PH�
GLMVNLK�SULND]LK�RáHWRY��Y�L]REUDÌHYDOQLK��VRGQLK�GLVNXU�
]LK� LQ� DNWXDOQLK� SROLWLNDK�� 7D� SUHGVWDYD� MH� SR� DYWRUL�
áLQHP� PQHQMX� FHOR� WDNR� PRáQD�� GD� RSUHGHOMXMH� WXGL
SUHGVWDYR� R� GUXJDáQHP�� QRYHP� RáHWX� LQ� RáHWRYVWYX�
7DNR�EL�ODKNR�GHMDOL��GD�MH�QRYR�RáHWRYVWYR�YVH�WLVWR��NDU
NODVLáQR�WUDGLFLRQDOQR� RáHWRYVWYR� QL�� ,GHDOQRWLSVND� SR�
GRED� QRYHJD� RáHWRYVWYD� WDNR� YNOMXáXMH� ]DSRVOHQRVW� LQ
GHMDYQR�SULVRWQRVW�Y�GUXÌLQVNHP�ÌLYOMHQMX��SUL�áHPHU� MH
RGORáLOQD�SUDY�áXVWYHQD�EOLÌLQD�Y�ÌLYOMHQMX�RWURN��àH�SR�
Y]DPHPR�WHPHOMQR�XJRWRYLWHY�SULáXMRáH�NQMLJH��SRGDWNL�
SULGREOMHQL�VNR]L�HPSLULáQD�UD]LVNRYDQMD��L]SULáXMHMR��GD
VPR�Y�6ORYHQLML�QD�SRO�SRWL�PHG�VWDULPL��WUDGLFLRQDOQLPL
SRGREDPL� LQ� SRGREDPL� QRYLK�� YNOMXáHQLK� RáHWRY��0R�
QRJUDIVNR�GHOR�1RYR�RßHWRYVWYR�Y�6ORYHQLML� MH�YVHNDNRU
SLRQLUVNR� LQ� DNWXDOQR� LQ� NRW� WDNR� WHPHOMQR� EHULOR� ]D
VWURNR��GUXÌERVORYQH�UD]LVNRYDOFH��ÊWXGHQWH�LQ�ÊWXGHQWNH
LQ� QHQD]DGQMH� ]D� YVH� WLVWH�� NL� MR� ]DQLPDMR� SRGURáMD
SDUWQHUVNLK�UD]PHULM��GUXÌLQVNLK�VSUHPHPE�LQ�YVDNGDQMH
UHDOQRVWL�
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=� GHORP� 3RVWPRGHUQLVP�� 3RVWVRFLDOLVP� DQG� %H\RQG
$OHÊ�(UMDYHF�SULNDÌH��NDNR�VH�MH�SRGURáMH�ILOR]RILMH�XPHW�
QRVWL�RG�PRGHUQRVWL�SUHN�SRVWPRGHUQRVWL�UD]ÊLUMDOR�Y�ILOR�
]RILMR��YL]XDOQH��NXOWXUH�LQ�GR�GDQHV�VHJOR�WXGL�ÊH�RQVWUDQ
WHJD�� .QMLJD� SRVHEHM� RVYHWOL� SRVWVRFLDOLVWLáQR� NXOWXUR� LQ
SRXGDUL�QD�=DKRGX�UDMH�VSUHJOHGDQR�UD]PHUMH�9]KRG�=D�
KRG��NL�SD�QDV�REHQHP�RSR]DUMD�QD�YSUDÊDQMD�JOREDOL]D�
FLMH�LQ�XQLYHU]DOL]DFLMH�QHNDWHULK�]DKRGQLK�NRQFHSWRY�

.QMLJD� MH� UD]GHOMHQD�QD� WUL�GHOH��NL� YVHEXMHMR�SR�SHW
R]LURPD�WUL��GUXJD�GYD�GHOD��SRJODYLM���Y�SUYHP�VH�DYWRU
XNYDUMD� V� SUHKRGRP� PRGHUQL]PD� Y� SRVWPRGHUQL]HP
�)URP�0RGHUQLVP�WR�3RVWPRGHUQLVP���GUXJL�MH�SRVYHáHQ
YL]XDOQRVWL�R]LURPD�YL]XDOQL�NXOWXUL�LQ�QDáLQRP�JOHGDQMD
�QRVL� QDVORY� 7KH� (\H� DQG� WKH� /HQV��� Y� WUHWMHP� GHOX� SD
DYWRU� REUDYQDYD� YSUDÊDQMD� JOHGH� UD]PHUMD� PHG� 9]KR�
GRP� �ÊH� ]ODVWL� VR� SUL� WHP� PLÊOMHQH� QHNGDQMH� HYURSVNH
VRFLDOLVWLáQH� GHÌHOH�� LQ� =DKRGRP� �7KH� (DVW� DQG� WKH
:HVW����SUHGYVHP�JOHGH�YL]XDOQH�NXOWXUH�LQ�XPHWQRVWL�

1HNDWHUD�WXNDM�SUHGHODQD�SRJODYMD�VR�ELOD�SUHGKRGQR
ÌH�REMDYOMHQD�Y� UD]OLáQLK�SXEOLNDFLMDK�SR� VYHWX�R]LURPD
VR�ELOD�QHNDWHUD�SUHGVWDYOMHQD�NRW�SUHGDYDQMD��$OHÊ�(UMD�


