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%HQHÊND� UHSXEOLND��]QDQD� WXGL� NRW�6HUHQLVVLPD�� MH� Y
QHNDM�VWR�OHWLK�VYRMH�GRPLQDQWQH�SULVRWQRVWL�Y�]JRGRYLQL
MDGUDQVNHJD�SURVWRUD�SXVWLOD�PRáDQ�SHáDW��ÊH�GDQHV�MDV�
QR�SUHSR]QDYHQ�Y� DUKLWHNWXUL�� XUEDQL]PX�� MH]LNX�� DUKH�
RORJLML� WHU� ÊWHYLOQLK� GUXJLK� YLGLNLK� NXOWXUQH� GHGLÊáLQH
WHJD�SURVWRUD�

3RPHQ�DUKHRORÊNLK�UD]LVNDY�SUL�SURXáHYDQMX�GHGLÊáL�
QH�6HUHQLVVLPH�MH�SURI��0LWMD�*XÊWLQ�SUHSR]QDO�ÌH�]JRGDM
LQ�OHWD������V�SRVWDYLWYLMR�UD]VWDYH�.RSHU�PHG�5LPRP�LQ
%HQHWNDPL� SUYLá� MDYQR� RSR]RULO� QD� WRYUVWQR� GHGLÊáLQR�
1MHJRYD� SUL]DGHYDQMD�� GD� EL� DUKHRORÊND� VWURND� VSUHMHOD
UD]LVNDYH� GHGLÊáLQH� 6HUHQLVVLPH�� VR� VH� QDGDOMHYDOD� LQ
UHDOL]LUDOD�VNR]L�ÊWHYLOQH�DNWLYQRVWL�LQ�SXEOLNDFLMH�

3UDYD�SULORÌQRVW��GD�EL�VH�ÊWHYLOQH�UD]LVNDYH�]GUXÌLOH
LQ� SULGRELOH� SRPHQ� ]� YNOMXáHYDQMHP� Y� PHGQDURGQL
]QDQVWYHQL� SURVWRU�� VH� MH� SRQXGLOD� WDNRM� SR� XVWDQRYLWYL
,QÊWLWXWD�]D�GHGLÊáLQR�6UHGR]HPOMD�RE�NRQFX� OHWD������
7R�MH�ELO�áDV��NR�VR�ELOH�SRVWDYOMHQH�RVQRYQH�VPHUQLFH�LQ
REOLNRYDQD�VWUDWHJLMD�ERGRáLK�UD]LVNDY� LQÊWLWXWD��2E�ÊWH�
YLOQLK�GUXJLK�WHPDK�MH�ELOD�SR]RUQRVW�UD]LVNDY�XVPHUMHQD
WXGL� QD� UD]LVNDYH� EHQHÊNH� GHGLÊáLQH� MDGUDQVNHJD� SUR�
VWRUD��SUHGYVHP�Y�DUKHRORÊNLK�NRQWHNVWLK��,VWRáDVQR�VR�VH
VORYHQVNLP�UD]LVNRYDOQLP�LQÊWLWXFLMDP�SRQXGLOH�PRÌQR�
VWL�áUSDQMD� ILQDQáQLK�YLURY�(8��NL� VR�Y�RNYLUX�SURJUDPD
.XOWXUD������SRGSLUDOH�UD]LVNDYH�LQ�SURPRFLMR�NXOWXUQH
GHGLÊáLQH�� /HWD� ����� MH� ELO� PHG� L]EUDQLPL� HQROHWQLPL
SURMHNWL� WXGL� SURMHNW� 'HGLÈßLQD� 6HUHQLVVLPH�� 3ULMDYLWHOM
SURMHNWD�LQ�YRGLOQD�RUJDQL]DFLMD�MH�ELO�,QÊWLWXW�]D�GHGLÊáL�
QR� 6UHGR]HPOMD� 83� =56� SRG� YRGVWYRP� SURI�� 0LWMH
*XÊWLQD�� 3DUWQHUML� LQ� VRRUJDQL]DWRUML� VR� ELOL� SURI�� 6DXUR
*HOLFKL� ]� 8QLYHU]H� &D
)RVFDUL� L]� %HQHWN�� SURI�� *LDQ
3LHWUR� %ULRJROR� ]� 8QLYHUVLWj� GHJOL� VWXGL� L]� 3DGRYH� LQ
SURI��.RQUDG�6SLQGOHU�]�/HRSROG�)UDQ]HQV�8QLYHUVLWlW� L]
,QQVEUXFND�

&LOM� SURMHNWD� MH� ELOR� UD]ÊLUMDQMH� ]QDQMD� R� UD]OLáQLK
NXOWXUQLK�LQWHUDNFLMDK�LQ�L]UD]LK�RE�MDGUDQVNL�REDOL��3UR�
MHNWQH� DNWLYQRVWL� VR� ELOH� XVPHUMHQH� Y� REGREMH� GRPLQD�
FLMH� 6HUHQLVVLPH� WHU� Y� SURPRFLMR� ]QDQMD� R� GUXÌEHQR�
HNRQRPVNLK� LQWHJUDFLMVNLK� SURFHVLK� SRG� PRáQLP� YSOL�
YRP�QMHQH�FHQWUDOL]LUDQH�HNRQRPLMH�

3UHXáHYDQMH�ÊWHYLOQLK�RGORPNRY�NHUDPLáQHJD�SRVRG�
MD�]QRWUDM�DUKHRORÊNLK�NRQWHNVWRY�SRQXMD�RGOLáQR�RURGMH
]D� GDWLUDQMH� WHU� MH� WXGL� GREHU� SULSRPRáHN� ]D� UHNRQ�
VWUXNFLMR� WUJRYLQH� Y� áDVX� 6HUHQLVVLPH� LQ� SRVDPH]QLK
YLGLNRY� YVDNGDQMHJD� ÌLYOMHQMD�� 7R� MH� ELO� UD]ORJ�� GD� MH
PHWRGRORÊNR� SURMHNW� WHPHOMLO� QD� UD]LVNDYDK� LQ� SUH]HQ�
WDFLML� NHUDPLáQHJD� JUDGLYD�� 'RGDWQR� VR� ELOH� L]YHGHQH
WXGL�PDQMÊH�UD]LVNDYH�QHNDWHULK�NOMXáQLK�QDMGLÊá��NRW�QD
SULPHU� 6WDUL� %DU� Y� àUQL� JRUL�� $UKHRORÊNH� UD]LVNDYH� Y
6WDUHP�%DUX� VR�ELOH�RVUHGRWRáHQH�QD� UD]LVNDYH� ORÊáHQH
NHUDPLNH� LWDOLMDQVNHJD�� Y� YHáML� PHUL� EHQHÊNHJD�� L]YRUD�

1D�WD�QDáLQ�MH�ELOR�RPRJRáHQR�UD]XPHYDQMH�WUJRYLQH�WHU
PHGVHERMQLK� RGQRVRY� %HQHWN� LQ� SRVDPH]QLK� PHVW� RE
-DGUDQX�

3URMHNWQH� DNWLYQRVWL� VR� REVHJDOH� SURVWRU� FHORWQH
Y]KRGQH� MDGUDQVNH� REDOH�� 3UL� QMLKRYHP� REOLNRYDQMX� LQ
L]YDMDQMX� VR� VRGHORYDOL� VRGHODYFL� L]� YVHK� SDUWQHUVNLK
LQÊWLWXFLM� WHU� QHNDWHULK� ORNDOQLK� LQÊWLWXFLM�� NL� VR� ELOH� GR�
GDWQR� YNOMXáHQH� Y� SURMHNW�� $UKHRORÊNL� PX]HM� L]� =DGUD�
3RNUDMLQVNL� PX]HM� L]� %DUD� WHU� 0HVWQL� PX]HM� L]� 6SOLWD�
6RGHORYDQMH�LQ�LQWHUDNFLMD�LQÊWLWXFLM�VWD�RPRJRáLOD�L]PH�
QMDYR�LQ�QDGJUDGQMR�REVWRMHáHJD�]QDQMD��UD]OLáQLK�]QDQ�
VWYHQLK�SULVWRSRY�LQ�PHWRGRORJLMH�WHU�UD]OLáQLK�SULVWRSRY
QD�WHPR�RKUDQMDQMD�LQ�SUH]HQWDFLMH�RVWDQNRY�PDWHULDOQH
NXOWXUH�

5H]XOWDWL� UD]LVNDY� VR� ELOL� SUHGVWDYOMHQL� QD� UD]OLáQLK
UDYQHK��=QDQVWYHQLP�NURJRP�VR�ELOH�QDPHQMHQH�PRQR�
JUDILMH�6WDUL�%DU��NHUDPLND�YHQHFLMDQVNRJ�GRED�0ODGHQD
=DJDUáDQLQD� �������� 8RPDN� GR� XORPND����+HOJH� =JODY
0DUWLQDF��������LQ�6UHGQMHYHÈND�LQ�QRYRYHÈND�NHUDPLND
L]� 3LUDQD� LQ� 6YHWHJD� ,YDQD�� NL� MR� MH� XUHGLO�0LWMD�*XÊWLQ
�������� ÉLUÊL� MDYQRVWL� MH� ELO� QDPHQMHQ� NDWDORJ� QDMGE� L]
SRWRSOMHQH� ODGMH� SUL� *QDOLßX� �������� 9VH� SXEOLNDFLMH
SUHGVWDYOMDMR� NHUDPLáQR�JUDGLYR� L]� áDVD� EHQHÊNH� GRPL�
QDFLMH�]�UD]OLáQLK�ORNDFLM�RE�Y]KRGQL�MDGUDQVNL�REDOL� WHU
RPRJRáDMR�SUHSR]QDYDQMH�VSHFLILN�PDWHULDOQH�NXOWXUH�L]
LVWHJD�áDV�QD�UD]OLáQLK�JHRJUDIVNLK�REPRáMLK�

9� SURMHNWX� MH� ELOR� SUHGYLGHQLK� WULQDMVW� DNWLYQRVWL�
YHQGDU�MH�(YURSVND�NRPLVLMD�RGREULOD�OH�ILQDQFLUDQMH�GH�
YHWLK��.OMXE�WHPX�VR�VRGHODYFL�SURMHNWD�SULGRELOL�ILQDQFH
]D�L]YDMDQMH�YVHK�SUHGYLGHQLK�DNWLYQRVWL� L]�GUXJLK�YLURY
LQ�WDNR�Y�FHORWL�L]SHOMDOL�YVH�QDáUWRYDQH�GHMDYQRVWL�

=HOR� GREUR� VRGHORYDQMH� PHG� SDUWQHUML� MH� LPHOR� ]D
SRVOHGLFR�WXGL�SR]LWLYHQ�RGPHY�PHG�UD]OLáQLPL�VWURNRY�
QMDNL� LQ� LQÊWLWXFLMDPL�� NL� VR� VH� ÌHOHOH� DNWLYQR�YNOMXáLWL� Y
SURMHNW�� =DWR� VR� ELOH� L]YHGHQH� WXGL� QHNDWHUH� GRGDWQH
GHMDYQRVWL��9�VRGHORYDQMX�]�0HVWQLP�PX]HMHP�L]�6SOLWD
MH�ELOD�RUJDQL]LUDQD�PHGQDURGQD�GHODYQLFD�QD�WHPR�EH�
QHÊNH�NHUDPLNH�RE�-DGUDQX�LQ�ÊLUÊH�QD�REPRáMX�%DONDQD�
9� 6SOLWX� MH� JRVWRYDOD� UD]VWDYD� .RSHU� PHG� 5LPRP� LQ
%HQHWNDPL�DYWRUMHY�0LWMH�*XÊWLQD�LQ�5DGRYDQMD�&XQMH�L]
3RNUDMLQVNHJD� PX]HMD� Y� .RSUX�� 'RGDWQH� DNWLYQRVWL� VR
YNOMXáHYDOH�WXGL�YUVWR�SUHGDYDQM� LQ�SUHGVWDYLWHY�SURMHNW�
QLK�UH]XOWDWRY��PHG�GUXJLP�WXGL�áODQRP�6ORYHQVNHJD�LQ
àUQRJRUVNHJD�DUKHRORÊNHJD�GUXÊWYD�

6NXSQL� UH]XOWDW�SURMHNWD� MH�ELOR�Y]SRVWDYOMDQMH� VRGH�
ORYDQMD�PHG�UD]LVNRYDOFL�L]�ÊWHYLOQLK�VUHGR]HPVNLK�LQÊWL�
WXFLM��3RVHEHQ�XVSHK�SUHGVWDYOMD� VRGHORYDQMH�]� UD]LVNR�
YDOFL�L]�EDONDQVNLK� LQÊWLWXFLM��3RND]DOR� MH�SRWUHER�SR�ÊH
EROM�LQWHQ]LYQHP�VRGHORYDQMX�Y�SULKRGQRVWL��V�SRVHEQLP
SRXGDUNRP�SR�UD]LVNDYDK�GUXÌEHQLK��NXOWXUQLK�LQ�WUJRY�
VNLK� RGQRVRY�PHG�%HQHWNDPL� LQ� %HQHÊNR� UHSXEOLNR� WHU
LQWHUDNFLMR� ]� HOHPHQWL� SUHGKRGQH� EL]DQWLQVNH� WHU� NDV�
QHMÊH�RVPDQVNH�GRPLQDFLMH�

8VSHÊQR� VRGHORYDQMH� LQ� UH]XOWDWL�� NL� VR� ELOL� YHOLNR
EROM�REVHÌQL��NRW� MH�ELOR�SUHGYLGHQR�Y� VDPHP�SURMHNWX�
VR� SRND]DOL� SRWUHER� SR� QDGDOMHYDQMX�� =DUDGL� WHJD� MH



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

3252à,/$���5(/$=,21,���5(32576���������

���

,QÊWLWXW�]D�GHGLÊáLQR�6UHGR]HPOMD�OHWD������QD�QRY�UD]�
SLV�.XOWXUD������SULMDYLO�QDGDOMHYDQMH�SURMHNWD�SRG�LPH�
QRP� 'HGLÈßLQD� 6HUHQLVVLPH�� SUHGVWDYLWHY� DUKLWHNWXUQLK
LQ� DUKHRORÈNLK� RVWDQNRY�%HQHÈNH� UHSXEOLNH�� 7XGL� WRNUDW
VR�ELOL�SDUWQHUML� LQ� VRRUJDQL]DWRUML� SURI�� 6DXUR�*HOLFKL� ]
8QLYHU]H�&D
)RVFDUL�L]�%HQHWN�WHU�SURI��.RQUDG�6SLQGOHU
LQ�SURI��+DUDOG�6WDGOHU�]�/HRSROG�)UDQ]HQV�8QLYHUVLWlW�L]
,QQVEUXFND�

1DPHQ�SURMHNWD� MH�ELOD� UD]ÊLULWHY� UD]LVNDY�GHGLÊáLQH
%HQHÊNH�UHSXEOLNH�QD�REPRáMH�VHYHUQHJD� -DGUDQD��NL� MH
NOMXáQHJD� SRPHQD� ]D� UD]XPHYDQMH� GUXÌEHQR�HNRQRP�
VNLK� RGQRVRY�� GLVWULEXFLMH� SRVDPH]QLK� SUHGPHWRY� LQ
PHGNXOWXUQLK�YSOLYRY�Y�áDVX�SUHYODGH�%HQHÊNH�UHSXEOLNH
QD� SRGODJL� DQDOL]� JUDGLYD� L]� DUKHRORÊNLK� NRQWHNVWRY�
3ROHJ�SURXáHYDQMD�NHUDPLNH�VR�ELOH�SURMHNWQH�DNWLYQRVWL
XVPHUMHQH� WXGL� QD� DQDOL]H� LQ� SUHGVWDYLWHY� DUKLWHNWXUQH
GHGLÊáLQH�

3RVHEQRVW� QDGDOMHYDQMD� SURMHNWD� MH� WXGL� Y� UD]ÊLUMHQL
WHPDWLNL� UD]LVNDY�� NL� VR� VH�� SROHJ� DQDOL]� EHQHÊNH� NHUD�
PLNH�� RVUHGRWRáLOH� WXGL� QD� UD]LVNDYH� EHQHÊNH� DUKLWHN�
WXUQH� GHGLÊáLQH� LQ� WDNR� XVWYDUMDMR� SRSROQHMÊR� VOLNR� EH�
QHÊNLK� YSOLYRY� SUHGYVHP� QD� REPRáMX� Y]KRGQH� MDGUDQ�
VNH� REDOH�� GRGDWQR� SD� ÊH� QD� %DONDQX� LQ� GHOQR� WXGL� QD
SURVWRUX�FHQWUDOQH�(YURSH�

1DPHQ�SURáHYDQMD�LQ� UD]LVNDY� MH�ELOD� UHNRQVWUXNFLMD
SURFHVRY� HNRQRPVNH� LQWHJUDFLMH� WHU� SUHQRVD� HVWHWVNLK
NULWHULMHY� Y� REOLNRYDQMX� XSRUDEQLK� L]GHONRY� LQ� DUKLWHN�
WXUH� L]� %HQHWN� QD� REPRáMH� &DSXW� $GULDH� LQ� ]DOHGMD�
Y]KRGQH� -DGUDQVNH� REDOH� LQ� %DONDQD�� =D� LOXVWUDFLMR
SURFHVRY�VR�ELOL�L]EUDQL�WUJRYVNL�SURL]YRGL��NRW�VR�VWHNOR
LQ�RNUDÊHQD�JOD]LUDQD�NHUDPLND��NL�MLK�MH�%HQHÊND�UHSXE�
OLND�L]YDÌDOD�LQ�VR�ELOL�]DUDGL�PQRÌLáQH�SURL]YRGQMH�QD
WUJX� ODKNR� GRVWRSQL�� YHQGDU� ]DUDGL� VYRMHJD� L]YRUD� WXGL
VNUEQR�KUDQMHQL��1D�GUXJL� VWUDQL� SD� VR� ELOH� XSRÊWHYDQH
DUKLWHNWXUQH� UHÊLWYH�� NL� VR� L]YLUDOH� L]� REOLNRYQHJD� VYHWD
EHQHÊNH�VUHGQMHYHÊNH�LQ�QRYRYHÊNH�DUKLWHNWXUH�

,]KRGLÊáH�]D�SUHGVWDYLWHY�WHPDWLNH�EHQHÊNH�GHGLÊáLQH
MH� ELOD� VORYHQVND� REDOD� V� VYRMLPL� PHVWL� Y� QHSRVUHGQL
EOLÌLQL� %HQHWN�� 5D]LVNDYH� VR� ELOH� GRSROQMHQH� V� SURXáH�
YDQMHP� WH� GHGLÊáLQH� QD� REPRáMX� ÊLUÊHJD� MDGUDQVNHJD
REPRáMD� Y� OXáL� DUKHRORÊNLK� QDMGE��1D� SRGODJL� VOHGQMLK
LQ� SRVDPH]QLK� QDMGLÊá� VR� DUKHRORJL� SRVNXÊDOL� VOHGLWL
EHQHÊNLP�YSOLYRP�QD�PDWHULDOQR�NXOWXUR�&DSXW�$GULDH�
,VWUH�� )XUODQLMH� LQ� 7LUROVNH�� WUJRYLQL�� VRFLDOQR�HNRQRP�
VNHPX� UD]YRMX�� NRW� WXGL� ORNDOQLP� HOHPHQWRP�� NL� VR� MLK
%HQHáDQL�SUHY]HOL�V�WHK�REPRáLM�

'UXJL�GHO�GHMDYQRVWL�MH�REUDYQDYDO�QDMGEH�L]�EHQHÊNH
WUJRYVNH� ODGMH��SRWRSOMHQH�SUL�*QDOLßX�QD�+UYDÊNHP�RE
Y]KRGQL� REDOL� -DGUDQD�� 6� SRPRáMR� DQDOL]� JUDGLYD� MH
DUKHRORJRP�XVSHOR�UHNRQVWUXLUDWL�QHNDWHUH� WUJRYVNH�SRWL
LQ�EODJR��NL�VR�JD�%HQHáDQL�GLVWULEXLUDOL��SD�WXGL�EODJR��NL
VR� JD� Y�PHVWR� XYDÌDOL�� 1D� SRGODJL� DQDOL]� VR� GHOQR� UH�
NRQVWUXLUDOL� WXGL� YVDNGDQMH� ÌLYOMHQMH� QD� ODGML�� 5H]XOWDW
UD]LVNDY�MH�REMDYD�DQJOHÊNHJD�NDWDORJD�JUDGLYD��NL�JD� MH
XUHGLOD�=ULQND�0LOHXVQLß��,]YDMDQMH�UD]LVNDY�MH�SULSHOMDOR
WXGL� GR� XVSHÊQHJD� VRGHORYDQMD� ]� DQJOHÊNLPL� VWURNRY�

QMDNL��5H]XOWDW�VRGHORYDQMD�SD�SUHGVWDYOMD�PRQRJUDILMD�R
VWHNOHQHP� WRYRUX� SRWRSOMHQH� ODGMH�� 7KH�*ODVV� IURP� WKH
*QDOLÝ�:UHFN� �������DYWRUMHY� ,UHQH�/D]DU�]� ,QÊWLWXWD�]D
GHGLÊáLQR�6UHGR]HPOMD�LQ�+XJKD�:LOOPRWWD�]�8QLYHU]H�Y
6KHIILHOGX� WHU�V�SULVSHYNRP�&DUROLQH� -DFNVRQ�]� LVWH�XQL�
YHU]H��NL�MH�RSUDYLOD�REVHÌQH�DQDOL]H�VWHNOD�

$NWLYQRVWL�� SRVYHáHQH�DUKHRORÊNLP� L]NRSDYDQMHP� LQ
UD]LVNDYDP�VUHGQMHYHÊNHJD�PHVWD�6WDUL�%DU�Y�àUQL�*RUL�
NL� VR� UD]NULOL� RVWDQNH� EHQHÊNH� GHGLÊáLQH� Y� PHVWLK� RE
Y]KRGQL�REDOL�-DGUDQD�WHU�QD�REPRáMX�%DONDQD��VR�RPR�
JRáLOH�ODÌMR�UHNRQVWUXNFLMR�WUJRYLQH�LQ�VRFLR�HNRQRPVNLK
RGQRVRY�PHG�PHVWL�QD�REDOL� LQ�Y�QRWUDQMRVWL�]�%HQHÊNR
UHSXEOLNR�� ,VWHJD� OHWD� MH� ELOD� L]YHGHQD� WXGL� UHYL]LMD� DU�
KHRORÊNLK�QDMGE�L]�RVPDQVNHJD�áDVD��5H]XOWDW� WHJD�GHOD
MH� PRQRJUDILMD� 2WWRPDQ� WLPHV�� 7KH� VWRU\� RI� 6WDUL� %DU
DYWRUMHY�0LWMH�*XÊWLQD��9HVQH�%LNLß�LQ�=ULQNH�0LOHXVQLß
�������� .OMXE� WHPX�� GD� VH� MH� SURMHNW� NRQáDO� OHWD� �����
UD]LVNDYH� Y� 6WDUHP� %DUX� ÊH� YHGQR� SRWHNDMR� SRG� YRG�
VWYRP�SURI��6DXUD�*HOLFKLMD�

5H]XOWDWL� SURMHNWQLK� DNWLYQRVWL� VR� ELOL� SUHGVWDYOMHQL
WXGL�QD�VSOHWX��QD�PHGQDURGQLK�NRQIHUHQFDK� WHU�Y�]QDQ�
VWYHQLK� LQ� SROMXGQLK� SXEOLNDFLMDK�� (QD� L]PHG� SRPHPE�
QHMÊLK�GRJRGNRY�GUXJHJD�GHOD�SURMHNWD� MH�ELOD� WXGL�RUJD�
QL]DFLMD�PHGQDURGQH�NRQIHUHQFH�'HGLÈßLQD�6HUHQLVVLPH
Y�,]ROL�LQ�%HQHWNDK�OHWD�������1D�QMHM�VR�ELOL�SUHGVWDYOMHQL
QDMSRPHPEQHMÊL� L]VOHGNL� UD]LVNDY� LQ� SURMHNWQLK� GHMDY�
QRVWL��9NOMXáHQL�VR�ELOL� WXGL�ÊWHYLOQL�SULVSHYNL� UD]LVNRYDO�
FHY�V�FHORWQHJD�REPRáMD�6UHGR]HPOMD�LQ�L]�(YURSH�

7HPH�� SUHGVWDYOMHQH� QD� NRQIHUHQFL�� VR� ELOH� REMDY�
OMHQH�Y�REVHÌQHP�]ERUQLNX�'HGLÈßLQD�6HUHQLVVLPH��NL�VR
JD�XUHGLOL�0LWMD�*XÊWLQ��6DXUR�*HOLFKL�LQ�.RQUDG�6SLQGOHU
��������=ERUQLN�SUHGVWDYOMD�QDMQRYHMÊH�UH]XOWDWH�UD]LVNDY
R�SRPHQX� LQ�YSOLYX� WUJRYLQH�Y� VUHGQMHP�YHNX� LQ� ]JRG�
QMHP�QRYHP�YHNX�QD�REPRáMX�Y]KRGQHJD�LQ�VHYHUQHJD
-DGUDQD�� 9HáLQD� SULVSHYNRY� SULND]XMH� UH]XOWDWH� DUKHR�
ORÊNLK�� ]JRGRYLQVNLK� LQ� XPHWQRVWQR]JRGRYLQVNLK� UD]LV�
NDY�YSOLYD�WUJRYVNH�SROLWLNH�%HQHÊNH�UHSXEOLNH�

2E� YHáNUDW� SRXGDUMHQHP� GHMVWYX�� GD� MH� ELO� SURMHNW
'HGLÊáLQD�6HUHQLVVLPH�XVSHÊQR�REOLNRYDQ� LQ� L]SHOMDQ�� MH
SRPHPEQR�WXGL��GD�VH�MH�XVSHÊQR�]GUXÌHYDO�V�SRGREQLPL
SURMHNWL� LQ� XVWYDULO� FHOR� YUVWR� GRGDWQLK� DNWLYQRVWL� WHU
SULYDELO� UD]LVNRYDOFH� V� SRGREQLPL� UD]LVNRYDOQLPL� LQWH�
UHVL��'YDNUDW�SULMDYOMHQ�LQ�L]EUDQ�SURMHNW�MH�,QÊWLWXW�]D�GH�
GLÊáLQR� 6UHGR]HPOMD� LQ�8QLYHU]R� QD� 3ULPRUVNHP� XYUVWLO
PHG�QDMEROM�XSHÊQH� LQÊWLWXFLMH�PHG� VORYHQVNLPL� SULMDYL�
WHOML�Y�SURJUDPX�.XOWXUD�������3URMHNW� MH�SR]LWLYQR�YSOL�
YDO�WXGL�QD�ERGRáH�PHGQDURGQH�SURMHNWH�83�=56��VDM�VR
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