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Abstract 
Autonomy and Self-government after Progressivism
$IWHU� GHFDGHV� RI� SURJUHVVLYH� JRYHUQPHQWV�� VRFLDO� PRYHPHQWV� KDYH� XQGHUJRQH�
VLJQLȴFDQW� FKDQJHV�� HVSHFLDOO\� LQ� UHJDUGV� WR� SUDFWLFHV� WKDW� DUH� ODEHOHG� DV�
ȊDXWRQRPRXVȋ��7KH�UHDVRQ�IRU�WKLV�LV�WKH�VSUHDG�RI�VWDWH�VSRQVRUHG�VRFLDO�SROLFLHV��
(YHQ�WKRXJK�WKH\�KDYH�D�GHWULPHQWDO�H΍HFW�RQ�DXWRQRP\�DQG�VHOI�PDQDJHPHQW��
WKH\� UHPDLQ� D� SUHVHQFH� LQ� DOPRVW� DOO� PRYHPHQWV�� FRH[LVWLQJ� ZLWK� LQVWLWXWLRQDO�
FRQQHFWLRQV�WKDW�DUH�VXSSRUWHG�E\�PDQ\�DQG�QRW�SHUFHLYHG�DV�FRQWUDGLFWRU\�
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Povzetek
3R� GHVHWOHWMLK� SURJUHVLYQLK� YODG� VR� GUXŀEHQD� JLEDQMD� GRŀLYHOD� SRPHPEQH�
VSUHPHPEH��ģH�]ODVWL�Y� WLVWLK�SUDNVDK��NL� MLK�R]QDÏXMHPR�NRW�}DYWRQRPQHm��NDU� MH�
SRVOHGLFD�ģLUMHQMD�VRFLDOQLK�SROLWLN�GUŀDYH��ÎHSUDY�VODELMR�DYWRQRPLMH�LQ�VDPRXSUDYR��
ģH�QDSUHM�REVWDMDMR�Y� VNRUDM� YVHK�JLEDQMLK�� YHQGDU� VRREVWDMDMR� ]� LQVWLWXFLRQDOQLPL�
SRYH]DYDPL��NL�MLK�ģWHYLOQL�SRGSLUDMR�LQ�MLK�QLPDMR�]D�NRQWUDGLNWRUQH�

.OMXÏQH�EHVHGH��SURJUHVLYQH�YODGH��VRFLDOQH�SROLWLNH��GUXŀEHQD�JLEDQMD��DYWRQRPL�
MD��VDPRXSUDYD
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9�����OHWLK�SUHMģQMHJD�VWROHWMD�VR�VH�QD�ģWHYLOQLK�REPRÏMLK�/DWLQVNH�$PHULNH�
UD]YLOH�L]NXģQMH�VDPRXSUDYH�LQ�DYWRQRPLMH��NL�VR�ELOH�RGJRYRU�GUXŀEHQLK�JL�
EDQM�QD�RIHQ]LYR�QHROLEHUDOQH�SULYDWL]DFLMH��QDYGDKQMHQH�]�:DVKLQJWRQVNLP�
NRQVHQ]RP��=DSDWLVWLÏQR�JLEDQMH�MH�QDMEROM�]QDQR�LQ�QDMEROM�PQRŀLÏQR��]�OHWL�
PX�MH�XVSHOR�Y�]YH]QL�GUŀDYL�&KLDSDV�Y]SRVWDYLWL�VDPRXSUDYR�QD�SHWLK�RE�
PRÏMLK��NL�REVHJDMR����DYWRQRPQLK�REÏLQ�LQ�YHÏ�NRW�WLVRÏ�VNXSQRVWL�
9�WHK�OHWLK�VR�QDVWDOD�ģWHYLOQD�JLEDQMD��RG�SLTXHWHURY1�Y�$UJHQWLQL��=LEHFKL��

������6YDPSD�LQ�3HUHLUD��������GR�*LEDQMD�NPHWRY�EUH]�]HPOMH��067��Y�%UD�
]LOLML� �)HUQDQGHV�� ������� 7D� JLEDQMD� VR� QDMPRÏQHMģD� Y� XUEDQLK� LQ� NPHÏNLK�
SUHGHOLK�LQ�SRWHNDMR�VRÏDVQR�]�ERML�VWDURVHOFHY��2EHQHP�VR�WR�QDMUHOHYDQ�
WQHMģD�JLEDQMD�Y�/DWLQVNL�$PHULNL��6DP�UD]YRM�SLTXHWHURY� LQ�*LEDQMD�NPH�
WRY�EUH]�]HPOMH�Y�]DGQMHP�GHVHWOHWMX�SD�SRY]HPD�GRJDMDQMD�QD�FHORWQHP�
REPRÏMX�� 3UYL� VR� VH�SRUD]JXELOL� QD� WUHK� UD]OLÏQLK�SRWHK�� NRRSWLUDOD� MLK� MH�
.LUFKQHUMHYD�YODGD��RUJDQL]DFLMH�VR�VH� UD]SUģLOH� LQ�NDU�QHNDM�NROHNWLYRY�VH�
MH�SUHOHYLOR�Y�VRFLDOQH�LQ�NXOWXUQH�FHQWUH�DOL�SD�VR�QDVWDOH�UD]OLÏQH�WHULWRUL�
DOQH�L]NXģQMH��NRW�MH�VWR�VDPRXSUDYQLK�OMXGVNLK�XQLYHU]��NMHU�ģWXGLUD�YHÏ�NRW�
�������OMXGL��*HPVHS��������
*LEDQMH�NPHWRY�EUH]�]HPOMH�MH�GRŀLYHOR�SURWLVORYQR�HYROXFLMR��3R�HQL�VWUD�

QL�VR�VH�PRÏQR�SULEOLŀDOL�YODGDP�'HODYVNH�VWUDQNH��37���NL�ML�DJUDUQD�UHIRUPD�
QL�XVSHOD��ÏHWXGL�MH�GUŀDYD�VSURVWLOD�VNODGH�]D�L]REUDŀHYDQMH�LQ�VXEYHQFLMH�
JLEDQMD��9�]DGQMLK�OHWLK�SD�VR�Y�QDVHOELQDK��NL�MLK�RNXSLUDMR�*LEDQMD�NPHWRY�
EUH]�]HPOMH��ŀHQVNH� LQ�PODGL�/*%7�XVWYDULOL�QRY�WLS�NROHNWLYRY�� LQ�VLFHU�IH�
PLQLVWLÏQH��JHMHYVNH�� OH]ELÏQH� LQ� WUDQVVHNVXDOQH�QDUDYH��NDU� MH�SRY]URÏLOR�
EXUQH�UD]SUDYH�LQ�SULSRPRJOR�N�YNOMXÏLWYL�PODGLQH��NL�EL�VLFHU�HPLJULUDOD�Y�
PHVWD�LQ�]DSXVWLOD�JLEDQMH��067��������
3R�GROJHP�GHVHWOHWMX�SURJUHVLYQLK�YODG�VH�]GL��GD�VR�VH�UD]SUDYH�R�DYWR�

QRPLML�LQ�QMHQLK�SUDNVDK�VSUHPHQLOH��]DSXVWLOH�VR�SUL]RULģÏH�LQ�VH�]DWHNOH�Y�
PDQM�YLGQH�SUHJLEH�SURWLVLVWHPVNLK�JLEDQM��0DQM�MH�JLEDQM��NL�RKUDQMDMR�DY�
WRQRPLVWLÏQL�GLVNXU]��ÏHSUDY�ģWHYLOQD�ģH�QDSUHM�GHOXMHMR�Y�WHM�VPHUL�LQ�VDPD�
XSUDYOMDMR�SURVWRUH��NL�VR�VL�MLK�SULERULOL�DOL�NL�MLP�MLK�MH�RGVWRSLOD�GUŀDYD��*ODY�
QD�UD]OLND� MH��GD� MH�]GDM� WUHED�SURXÏLWL� LQ� UD]LVNDWL�NRQNUHWQH�SUDNVH� LQ�VH�
PDQM�SRVYHÏDWL�LGHRORģNLP�GLVNXU]RP�
7H�VSUHPHPEH�MH�SRY]URÏLOR�YHÏ�SURFHVRY��3R�HQL�VWUDQL�VR�SURJUHVLYQH�

YODGH�]�REVHŀQLPL�VUHGVWYL�SRGSLUDOH�ģWHYLOQH�SREXGH�WHK�JLEDQM��]DUDGL�ÏH�
VDU� MH�SULģOR�GR�NRRSWLUDQMD�DOL�QHYWUDOL]DFLMH�SURWLNDSLWDOLVWLÏQLK�SRWH]�WHK�
RUJDQL]DFLM��3R�GUXJL�VWUDQL�VH�MH�XYHOMDYLOD�]DKWHYD�SR�VRGHORYDQMX�Y�}YHOLNLK�
ģSLOLKm��NRW�QHNDWHUL�SRLPHQXMHMR�YROLOQH�WHNPH��NHU�PHQLMR��GD�}RWRNL�DYWR�
QRPLMHm�QH�ERGR�VSUHPHQLOL�VLVWHPD�

�Ʌ =D�YHÏ�R�WHK�GUXŀEHQLK�JLEDQMLK�JOHM������ģWHYLONR�ÎDVRSLVD�]D�NULWLNR�]QDQRVWL��GRPLģOMLMR�LQ�
QRYR�DQWURSRORJLMR���������WHPDWVNL�EORN�]�QDVORYRP�/DWLQVND�$PHULND��}=D�YVH�OXÏ��]D�YVDNRJDU�
YVH��]D�QDV�UDGRVWQL�XSRU�m��RS��XU��
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7UHWMH� YSUDģDQMH� MH�SRYH]DQR� ]� YHOLNLPL� WHŀDYDPL� NROHNWLYRY�� NL� GHOXMHMR�
DYWRQRPQR��SUL�RKUDQMDQMX�LQ�RSLUDQMX�QD�ODVWQH�VLOH��GD�EL�]JUDGLOL�SRYH]DYH�
]�GUXJLPL�SRGREQLPL�VNXSLQDPL�LQ�VH�WDNR�ORWLOL�PRÏQHMģLK�LQ�GU]QHMģLK�DNFLM��
6NUDWND�� WLVWL�� NL� VPR� VWDYLOL� QD� JUDGLWHY� DYWRQRPQLK�SURVWRURY�� NMHU�EL� VH�
SRGSLUDOR�REOLNRYDQMH�QRYLK�VYHWRY��QH�SUHŀLYOMDPR�GREULK�ÏDVRY�

'UXåEHQD�JLEDQMD�LQ�VRFLDOQH�SROLWLNH
6SORģHQ�SRJOHG�QD�JLEDQMD�QD�]DÏHWNX�OHWD������NDŀH�GYH�UHDOQRVWL��NL�VWD�

VL� QD� SRJOHG� QDVSURWXMRÏL�� SR� HQL� VWUDQL�PRÏQR� UD]ģLULWHY� IHPLQLVWLÏQHJD�
JLEDQMD��NL� LPD�YHOLNR�VSRVREQRVW�PRELOL]DFLMH� LQ�VSUHMHPDQMD� L]]LYRY�2�SR�
GUXJL�SD�VRÏDVQD�VODELWHY�JLEDQM�NRW�FHORWH��NDU�MLP�RQHPRJRÏD��GD�EL�]QRYD�
]DY]HOL�RVUHGQMR�YORJR�QD�SROLWLÏQHP�SUL]RULģÏX��WDNR�VH�MH�]PDQMģDOD�QMLKR�
YD�YORJD�Y�SULPHUMDYL�]�GHYHWGHVHWLPL�LQ�SUYLP�GHVHWOHWMHP�QRYHJD�VWROHWMD��
6SRPQLPR��GD�VR�PHG�YHQH]XHOVNLP�XSRURP��&DUDFD]RP��OHWD������LQ�GUX�
JR�YRMQR�]D�SOLQ�OHWD�������Y�9HQH]XHOL�LQ�%ROLYLML��OMXGVNL�VORML�FHOR�GHVHWOHWMH�
UXģLOL�YODGH�Y�/DWLQVNL�$PHULNL�3�1DVSURWQR�SD�RG�SRQRYQH�Y]SRVWDYLWYH�NRQ�
VHUYDWLYQLK�VLO�WD�JLEDQMD�QLVR�YHÏ�LPHOD�WHJD�]DJRQD�LQ�PRÏL��NDU�VH�MH�YLGHOR�
SUL�UHVQHP�]DVWRMX�Y�GUŀDYDK��NRW�VWD�%UD]LOLMD�LQ�(NYDGRU�
9]URNRY�QL�WHŀNR�QDMWL��9ODGH�VR�V�VYRMLPL�VRFLDOQLPL�SROLWLNDPL�]D�}ERM�SUR�

WL� UHYģÏLQLm�QDÏHOH�GUXŀEHQR�ED]R� OMXGVNLK�RUJDQL]DFLM�� /MXGVNL� VORML� VR�QD�
WR�SULSR]QDQMH�RGJRYRULOL� V�SULEOLŀHYDQMHP��NL� VH� MH�SRND]DOR�SUL�YROLOQL� LQ�
SROLWLÏQL�SRGSRUL��SRJRVWR�Y�]DPHQR�]D�SRGSRUR�NRQNUHWQLK�SRVDPH]QLNRY�
L]�GUŀDYQH�DGPLQLVWUDFLMH��5H]XOWDW�MH�QRYD�REOLND�YODGQRVWL��JREHUQDELOLGDG���
NL�MH�RPRJRÏLOD��GD�SURJUHVLYQH�DGPLQLVWUDFLMH�UDÏXQDMR�QD�GUXŀEHQR�ED]R��
NL�VH�SULODJDMD�QMHQLP�SURMHNWRP�LQ�QDÏLQRP�GHORYDQMD�
3R�GUXJL�VWUDQL�VR�WHVQD�UD]PHUMD�PHG�JLEDQML�LQ�YODGDPL�SR�GHVHWLK�OHWLK�

LQ� SRO� SRY]URÏLOD� QRWUDQMH� VSUHPHPEH�� NL� VR� SRVOHGLFH� GRWRND� SUHMHWLK�
VUHGVWHY�� 7H� VSUHPHPEH� ODKNR� SRY]DPHPR� ]� QDVWDQNRP� }KLHUDUKLM�� VD�
PRXPHYQHJD�UHGQHJD�SULOLYD�VUHGVWHY��IRUPDFLMH�ODVWQH�SROLWLNH�LQ�WHKQLNH��
RSUHPH�LQ�DGPLQLVWUDWLYQHJD�VORMDm��5LFFL������D���ΖQVWLWXFLRQDOL]DFLMD�JLEDQM�
MH�SRWHNDOD�KNUDWL� V�VSUHPHPEDPL�QDÏLQRY�GHORYDQMD� LQ�SROLWLÏQLK�NXOWXU��

�Ʌ 2G�OHWD������Y�$UJHQWLQL�RUJDQL]LUDMR�1DFLRQDOQR�VUHÏDQMH�ŀHQVN��NL�SRWHND�YVDNR�OHWR�Y�
GUXJHP�NUDMX��3R�QDÏHOLK�VDPRRUJDQL]DFLMH�SULUHGLMR�YHÏ�VWR�GHODYQLF�LQ�SRJRYRURY��NL�VH�MLK�
Y�]DGQMLK�OHWLK�XGHOHŀXMH�WXGL�GR��������ŀHQVN��9�]DGQMHP�ÏDVX�MH�GHMDYHQ�]ODVWL�NROHNWLY�1LWL�
HQD�PDQM��2G�OHWD������MH�SUL�PRELOL]DFLML�SURWL�XPRURP�ŀHQVN�LQ�]D�GHNULPLQDOL]DFLMR�DERUWXVD�
VRGHORYDOR���������OMXGL�L]�ÎLOD��$UJHQWLQH�LQ�8UXJYDMD�

�Ʌ�(O�&DUDFD]R�VH�LPHQXMH�VSRQWDQD�YVWDMD�SUHELYDOFHY�&DUDFDVD��NL�VR�RG�����IHEUXDUMD�GR�
���PDUFD������SURWHVWLUDOL�SURWL�SRGUDŀLWYL�EHQFLQD��9�%ROLYLML� VH� MH�RNWREUD������]DÏHOD� W�� L��
EHQFLQVND�YRMQD�]�YHOLNLPL�PDQLIHVWDFLMDPL�VWDURVHOFHY�LQ�PQRŀLF��NL�VR�]DVHGOL�YHÏLQR�FHVW�Y�/D�
3D]X��]DUDGL�ÏHVDU�MH�SDGOD�YODGD�*RQ]DOD�6£QFKH]D�GH�/R]DGH�
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)DYRUL]LUDWL� VR�]DÏHOL�RGQRVH�]�GUŀDYDPL�� YODGDPL� LQ�REÏLQDPL��SUHMHPDQ�
MH�ȴQDQÏQLK�WUDQVIHUMHY�MH�SRVWDOR�QHNDM�QRUPDOQHJD�LQ�OHJLWLPQHJD��NDU�MH�
Y�VUHGLģÏH�SRVWDYLOR�YRGHQMH�LQ�DGPLQLVWUDFLMR�WHK�VUHGVWHY��WDNR�MH�ERM�]D�
SUHREOLNRYDQMH�VWYDUQRVWL�RVODEHO��(NVWUDNWLYLVWLÏHQ�PRGHO�MH�ģH�YHGQR�WDUÏD�
NULWLNH��YHQGDU�EROM�SRXGDUMD�RNROMVNH�LQ�VRFLDOQH�SRVOHGLFH�NRW�SD�QXMQRVW��
GD�VH�XVWDYL�WRYUVWQD�DNXPXODFLMD�
3R�YVHM� FHOLQL� VPR�SULÏH��NDNR�VODEL�PRÏ� OMXGVNLK�VNXSģÏLQ�NRW�SURVWRUD�

GLUHNWQH�GHPRNUDFLMH��VDM�ģWHYLOQL�YRGLWHOML� LQ�DNWLYLVWL�YORŀLMR�YHÏ�HQHUJLMH�Y�
RGQRVH�]�LQVWLWXFLMDPL�NRW�SD�Y�GHOR�Y�ED]L��NRW�VWD�QD�SULPHU�L]REUDŀHYDQ�
MH�LQ�PRELOL]DFLMD��9�%UD]LOLML�L]YDMD����RGVWRWNRY�REÏLQ�NDWHUR�RG�PRGDOLWHW�
GUXŀEHQH�SDUWLFLSDFLMH��V�NDWHUR�GRORÏLMR�LQYHVWLFLMVNH�SULRULWHWH��]DWR�]DUDGL�
WHK�L]NXģHQM�EUD]LOVNL�VRFLRORJ�5XG£�5LFFL�WUGL��GD�VR�}GUXŀEHQD�JLEDQMD��NL�VR�
SUHM�]DKWHYDOD�GUXŀEHQR�LQNOX]LMR��YVWRSLOD�Y�'UŀDYR��NMHU�MLK�MH�SRŀUOD�ORJLND�
MDYQH�ELURNUDFLMHm��5LFFL������E��
3ROLWLÏQR�SUL]RULģÏH�VH� MH�VSUHPHQLOR�V� WHPL� LQWHUYHQFLMDPL�RG]JRUDM�QD�

Y]GRO�� 9� %UD]LOLML� VR� SRGUREQR� SURXÏLOL� YSOLY� SURJUDPD� %ROVD� )DPLOLD4� QD�
YROLWYH��)XQGDFLMD�*HW¼OLR�9DUJDV�]DJRWDYOMD��GD�VH�MH�QD�YROLWYDK�OHWD������
YVDND�RGVWRWQD�WRÏND�NULWMD�%ROVH�)DPLOLH�SRND]DOD�Y�SRYHÏDQMX�ģWHYLOD�YROLY�
FHY�]D������RGVWRWND�]D�'HODYVNR�VWUDQNR��37���JOHM�5���������
0QRŀLÏHQ�SUHKRG�JODVRY�N�EUD]LOVNL�OHYLFL��NL�MH�ELOD�SUHM�PRÏQD�QD�MXJX�LQ�

MXJRY]KRGX��]GDM�SD�VH�MH�RNUHSLOD�QD�VHYHURY]KRGX��MH�MDVHQ�ND]DOHF�GRO�
JRWUDMQH�SROLWLÏQH�PXWDFLMH��NL�MH�]HOR�YSOLYDOD�QD�GUXŀEHQD�JLEDQMD��'R�OHWD�
������NR�MH�/XOD�]PDJDO�QD�YROLWYDK��VR�ELOL�YROLYFL�'HODYVNH�VWUDQNH��37��YHÏL�
QRPD�L]�6¥R�3DXOD�LQ�MXŀQH�UHJLMH��NRW�MH�5LR�*UDQGH�GR�6XO��7R�VR�LQGXVWULM�
VND�REPRÏMD�� NMHU� VWD�QDVWDOD� VLQGLNDW� �&HQWUDO�8QLFD�GRV�7UDEDOKDGRUHV��
&87��LQ�'HODYVND�VWUDQND��GROJR�SRW�VR�SUHKRGLOH�FHUNYHQH�VNXSQRVWL�LQ�WDP�
MH�Y]QLNQLOR�WXGL�*LEDQMH�NPHWRY�EUH]�]HPOMH�
1D�SULPHU�� QD� MXJRY]KRGQHP�REPRÏMX� MH� VDPR� VHGHP�RGVWRWNRY� JRV�

SRGLQMVWHY� SUHMHPDOR� SUHM� RPHQMHQR�GUŀDYQR�SRGSRUR� UHYQLP�GUXŀLQDP�
�%ROVD�)DPLOLD���1D�VHYHURY]KRGX�VH�WD�RGVWRWHN�SRYHÏD�QD����RGVWRWNRY��2�
$QWDJRQ¡VWD���������3R�PRMHP�PQHQMX�MH�SRVOHGLFD�VNRUDM�RÏLWQD��SRGSRUD��
NL�MR�GRELYD�OHYLFD�QD�REPRÏMLK��NMHU�VH�L]YDMDMR�VRFLDOQH�SROLWLNH��QL�SRVOHGL�
FD�SUHWHNOH�RUJDQL]LUDQRVWL�LQ�SROLWLNH��WHPYHÏ�SUHMHWH�PDWHULDOQH�SRGSRUH��
7H�SRGSRUH�SD�UHYQL�QLVR�SULGRELOL�]�RUJDQL]LUDQLP�ERMHP��VDM�MR�SUHMHPDMR�
OMXGMH�QD�DSROLWLÏQLK�REPRÏMLK��NMHU�MH�WUDGLFLMD�GUXŀEHQLK�JLEDQM�ģLEND��9�WHK�
UHJLMDK��WDNR�UXUDOQLK�NRW�XUEDQLK��MH�YROLOQL�JODV�VWYDU�LQGLYLGXDOQH�GUŀH��NL�
QDGRPHģÏD�NDNUģQRNROL�NROHNWLYQR�RUJDQL]DFLMR����
9� WHP� VPLVOX� MH� JODVRYDWL� QD� YROLWYDK� SRGREQR�SRWURģQML�� *UH� ]D� RVHE�

QR�RGORÏLWHY�QD�SRGODJL�RVHEQLK�]DGRYROMVWHY��NL� MLK� MH�PRJRÏH�XUHVQLÏLWL�� 

�Ʌ�*UH�]D�SURJUDP�GUŀDYQH�SRGSRUH�UHYQLP�GUXŀLQDP��RS��XU���
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6RFLDOQH� SROLWLNH� SURPRYLUDMR� LQWHJUDFLMR� SUHN� SRWURģQMH�� NDU� MH� ]� YLGLND�
HPDQFLSDFLMH� YHOLND� DQRPDOLMD� ]� XQLÏXMRÏLPL� SRVOHGLFDPL� ]D� DYWRQRPQD�
JLEDQMD��0DFKDGR�LQ�=LEHFKL��������

5HDOQR�REVWRMHþH�DYWRQRPLMH
/HWD� ����� VHP� RELVNDO� UD]OLÏQH� SURVWRUH� DUJHQWLQVNLK� JLEDQM� Y� &µUGR�

EL�Ȃ�Y�SUHVWROQLFL� LQ�Y�7UDVODVLHUUL�Ȃ��NRW� WXGL�NROHNWLYH�Y�SURYLQFDK�6DQWD�
)H�LQ�3DUDQ£��NDU�PL�MH�RPRJRÏLOR�YSRJOHG�Y�GUXJDÏQH�UD]SUDYH�LQ�QDÏLQH�
GHOD�5�(QR�WHK�MH�GLYHU]LȴNDFLMD�SRMPD�DYWRQRPLMD��VDM�VH�LPDMR�]D�DYWRQR�
PQH�WXGL�VNXSQRVWL��NL�SUHMHPDMR�VUHGVWYD�RG�]YH]QLK�GUŀDY��6DPRXSUDYR�
VDPRYODGDQMH�Y�VYRMHP�SURVWRUX� ORÏXMHMR�RG�ȴQDQÏQLK�SULVSHYNRY��NL� MLK�
SUHMPHMR�
6SRPQLPR�VH� GD�VR�VH�Y�GHYHWGHVHWLK� ODWLQRDPHULģND�JLEDQMD��ģH�]ODVWL�

SLTXHWHUL��RE�YURÏLFL�Y]SRQD�]DSDWLVWLÏQHJD�JLEDQMD�OHWD�������NL�MH�SRVWDYL�
OR�DYWRQRPLMR�NRW�RVUHGQMR�]DKWHYR��RSUHGHOLOD�]D�DYWRQRPQH�RG�GUŀDYH��
VWUDQN��FHUNYD�LQ�VLQGLNDWRY��ĢOR�MH�]D�SROLWLÏQR�DYWRQRPLMR��ÏHSUDY�MH�Y�YHÏLQL�
SULPHURY� WR�RVWDOR�QD�GHNODUDWLYQL� UDYQL�� VDM� VR� WHULWRULDOQD�JLEDQMD�EUH]�
SRVHOQLK�RG�]DÏHWND�JUDGLOD�RUJDQL]DFLMR�QD�SRGODJL�VRFLDOQLK�QDÏUWRY�YODG�
SURYLQF�LQ�REÏLQ�6

9HÏ�NRW�GHVHW�OHW�VR�JUDGLOL�RUJDQL]DFLMH�QD�SRGODJL�WDNģQLK�SROLWLN��D�VH�MH�
XWUGLOR�VSORģQR�SUHSULÏDQMH��NL�MH�ģH�YHGQR�JRYRULOR�R�DYWRQRPLML��VHYHGD�Y�
RPHMHQHP�GHOX�JLEDQM���PHGWHP�NR�QLVR�SRGYRPLOL�R�SUHMHPDQMX�YODGQLK�
VUHGVWHY��7R�RÏLWQR�SURWLVORYMH�MH�ELOR�SRVOHGLFD�RPHQMHQH�ORÏLWYH�NRQFHSWRY�
DYWRQRPLMH�LQ�VDPRXSUDYH�VDPRYODGDQMD��1LVR�DYWRQRPQL��ÏHSUDY�EL�UDGL�
ELOL��ODKNR�SD�XSUDYOMDMR��JREHUQDU��VYRMH�SURVWRUH�SR�VYRMLK�ŀHOMDK�LQ�SROLWLÏ�
QLK�SURMHNWLK��/DKNR�UHÏHPR��GD�VH�XSUDYOMDMR�VDPL��ÏHSUDY�QLVR�DYWRQRPQL�

�Ʌ 0DUFD������VHP�SULVRVWYRYDO� OHWQHPX�VUHÏDQMX�QD�XQLYHU]L�7UDVKXPDQWH�Y�&RVTX¯QX�Y�
&µUGREL�� ΖVWHJD�PHVHFD� VHP� VRGHORYDO� QD� VUHÏDQMX� RUJDQL]DFLM�� NMHU� VH� ]EHUHMR� WHULWRULDOQH�
VNXSQRVWL�&µUGREH��3ROHJ� WHJD�VHP�RELVNDO� WUL�GHMDYQRVWL� Y�7UDVODVLHUUL�� NXOWXUQL� FHQWHU�/RV�
+RUQLOORV��OMXGVNR�NQMLŀQLFR�LQ�UDGLR�VNXSQRVWL�/D�3D]D��QD�NDWHULK�MH�SULVRVWYRYDOR�RNROL�GYHVWR�
DNWLYLVWRY�� -XQLMD� VHP� ELO� QD� VUHÏDQMX� NROHNWLYRY� OMXGVNHJD� L]REUDŀHYDQMD� Y� /LPL� Y� 3HUXMX� Y�
RUJDQL]DFLML� 3URJUDPD� ]D� JOREDOQH� VSUHPHPEH� LQ� Y� &HOHQG¯QX� Y� &DMDPDUFL� QD� ģROL� +XJR�
%ODQFR��NMHU�SUHELYDOFL�QDVSURWXMHMR�UXGQLNX�&RQJD��2NWREUD�VHP�ELO�QD�VUHÏDQMX�VNXSQRVWL�Y�
JRURYMX�7DUDKXPDURY�Y�0HKLNL��NL�JD�MH�RUJDQL]LUDO�&2081$55��ĢH�LVWL�PHVHF�VHP�SULVRVWYRYDO�
VNXSQRVWL� 7LPEDX� Y� IDYHOL� /D�0DU«� Y� 5LX� GH� -DQHLUX�QD� VUHÏDQMX� VNXSLQ�PODGLK��'HFHPEUD�
VHP�ELO�V�NROHNWLYL�NPHÏNLK�LQ�XUEDQLK�0DSXÏHY�Y�7HPXFX�LQ�6DQWLDJX�Y�ÎLOX��.RQHF�OHWD�VHP�
Y�6DQ�&ULVWµEDO�GH�&DVDVX� LQ�2D[DFL�VRGHORYDO�QD�VUHÏDQMLK�SRGSRUQLK�PUHŀ�JLEDQMHP�SURWL�
HNVWUDNWLYL]PX��9HÏLQD�WHK�VNXSLQ�MH�WDNUDW�UD]SUDYOMDOD��NDM�SRPHQL�ELWL�DYWRQRPHQ�

�Ʌ *LEDQMH�SLTXHWHURY� �EUH]SRVHOQLK�� Y�$UJHQWLQL� MH�ELOR� HQR�QDMGHMDYQHMģLK�EUDQLOFHY� WHJD�
NRQFHSWD�DYWRQRPLMH�
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*ODYQL�SUREOHP�WH�GUŀH��NL�VH�PL�]GL� LVNUHQD� LQ�WUDQVSDUHQWQD��VDM�QLKÏH�
QH�]DQLND��GD�SUHMHPD�VUHGVWYD�GUŀDYH�� MH�SR�PRMHP�PQHQMX�QH]DGRVWHQ�
UD]PLVOHN�R�SRVOHGLFDK�]D�SROLWLÏQR�NXOWXUR��$OL�LPD�REUDW��NL�MH�QDVWDO�NPDOX�
SR�OHWX������QD�YROLOQHP�SRGURÏMX��NR�VH�MH�RSXVWLOD�DOL�RVODELOD�VWUDWHJLMD�
GHORYDQMD�QD�WHUHQX��NDNģQR�]YH]R�V�SROLWLNR�JUDGLWYH�RUJDQL]DFLMH�QD�SRGOD�
JL�VRFLDOQLK�SURJUDPRY"�.DNģQH�SRVOHGLFH�LPDMR�WL�SURJUDPL�QD�RUJDQL]DFLMR�
LQ�SROLWLÏQR�NXOWXUR�Y�VDPLK�JLEDQMLK"
2ÏLWQR�MH��GD�VH�MH�GUŀDYD�UHSR]LFLRQLUDOD�Y�GUXŀEDK�V�SURJUHVLYQLPL�YODGD�

PL��GRELOD�SD�MH�WXGL�SURVWRU�Y�UD]PLģOMDQMLK�DNWLYLVWRY�LQ�Y�QDÏLQLK�RUJDQL]L�
UDQMD��%ROM�NRW�WR��GD�R�WHP�OH�GYRPLPR��VH�PL�]GL�SRWUHEQR�UD]SUDYOMDQMH�R�
WHP��0LVOLP��GD�QL�SR]LWLYQR��ÏH�QDWXUDOL]LUDPR�YORJR�GUŀDYQH�SRGSRUH��QLWL�
YROLOQR�WHNPR��]D�NDU�VH�SRUDEL�YHOLNR�WUXGD�LQ�QHPDOR�VUHGVWHY��QH�GD�EL�
L]PHULOL�GROJRURÏQH�SRVOHGLFH�WDNģQLK�RGORÏLWHY�
1HGYRPQR� NOMXE� YVHPX� REVWDMDMR� DYWRQRPQH� SUDNVH� Ȃ� QLVR� L]JLQLOH��

RKUDQMDMR� VH� LQ� ŀLYLMR� Y� ģWHYLOQLK� NROHNWLYLK� WHU� SUHVHJDMR� R]NH� GHȴQLFLMH�
YVDNHJD�SRVHEHM��ΖPDP�REÏXWHN��GD�DYWRQRPLMD�NRW�SROLWLÏQD�LGHMD�XŀLYD�YHÏ�
VLPSDWLM�NRW�SD�VSRVREQRVW�]D�GHMDQVNR�DYWRQRPLMR��GD�MH�SUDNWLÏQLK�DYWR�
QRPLM�YHOLNR�YHÏ�NRW�SD�NROHNWLYRY��NL�VH�RSLUDMR�OH�QD�VYRMH�PRÏL�
6SUDģXMHP�VH�R�UD]ORJLK�]D�WR�LQ�QDMGHP�MLK�YHÏ�
3UYL�MH��GD�MH�DYWRQRPLMD�GHOHŀQD�GUXŀEHQLK�LQ�NXOWXUQLK�VLPSDWLM�NRW�LGH�

MD�LQ�PRÏ��NL�REOLNXMH�HPDQFLSDWRUQH�QDSHWRVWL��1HGYRPQR�LPD�]DSDWL]HP�
YHÏML�YSOLY��NRW�VL�SUHGVWDYOMDPR��7D�YSOLY�MH�SRVUHGHQ�LQ�QL�QXMQR�}SROLWLÏHQm�
Y� WUDGLFLRQDOQHP�SRPHQX�EHVHGH�� .ROHNWLYL�� NL� VH� VSUHPLQMDMR� Y� SURWLVLV�
WHPVNR� UHIHUHQFR�Y�YVHK�GUŀDYDK� UHJLMH�Ȃ�NRW�0DSXÏL� Y�ÎLOX� LQ�$UJHQWLQL�� 
*XDUDQL� Y�%UD]LOLML� LQ�.HÏXL�� NL�QDVSURWXMHMR� UXGDUMHQMX�Y�3HUXMX� LQ�QD�RE�
PRÏMX�$QGRY��SUDNWLFLUDMR�LQ�VH�LGHQWLȴFLUDMR�]�UD]OLÏQLPL�VWRSQMDPL�DYWRQR�
PLMH�7

$YWRQRPLMD�LPD�UD]OLÏQD�LPHQD�LQ�MH QDMSUHVWLŀQHMģD�SROLWLÏQD�SUDNVD�PHG�
OMXGVWYL�� GUXŀEHQLPL� VNXSLQDPL� LQ� DNWLYQLPL� SRVDPH]QLNL�� PHG� ÏUQVNLPL�
VNXSQRVWPL�Y�.ROXPELML�LQ�%UD]LOLML��NLORPEL�LQ�SDOHQNL���Y�XUEDQLK�SUHGPHVW�
MLK�YHOHPHVW��NL�MLK�RJURŀDMR�QHSUHPLÏQLQVNH�ģSHNXODFLMH��LQ�VHYHGD�PHG�VWD�
URVHOFL��NL�EUDQLMR�VYRMH�ŀLYOMHQMH�LQ�]HPOMR�WHULWRULM�
)HPLQLVWLÏQR�JLEDQMH�NDŀH�JORERNR�HPSDWLMR�]�DYWRQRPQLPL�SUDNVDPL�LQ�

NUHSL�SUL]DGHYDQMD� OMXGVWHY� ]� ODVWQLPL� ]QDÏLOQRVWPL� LQ� ]PRŀQRVWMR�XVWYDU�
MDOQH� LQ� XÏLQNRYLWH�PRELOL]DFLMH��1DMSRPHPEQHMģH� JLEDQMH� Y� ÏDVX� DJRQLMH�
SURJUHVLVWRY�REQRYL�DYWRQRPL]HP�LQ�PX�SRGHOL�SRPHPEQR�YORJR�Y�SULKRG�
QRVWL��YNOMXÏQR�]�ERML��NL�RG�GUŀDYH�]DKWHYDMR�SUDYLFR�GR�VSODYD�

�Ʌ�0HG�GUXJLP�PLVOLP�QD�7HULWRULDOQR�]YH]R�0DSXÏHY�Y�ÎLOX��QD�=YH]R�VNXSģÏLQ�VNXSQRVWL�
8$&�Y�$UJHQWLQL�LQ�QD�XSRU�SURWL�UXGDUMHQMX�Y�&RQJL�Y�&DMDPDUFL�LQ�Y�/DV�%DPEDVX�Y�$SXU¯PDFX�
Y�3HUXMX�
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'UXJL�UD]ORJ�MH��GD�LPD�KHWHURQRPLMD��RGYLVQRVW�RG�YODG��VWUDQN�LQ�GUŀDY��
]HOR�VODE�VORYHV��2GQRV�V�SDWULDUKDOQLPL�LQ�NRORQLDOQLPL�VWUXNWXUDPL�ODKNR�
DQDOL]LUDPR�NRW�QXMQRVW�]D�HQ�GHO�GUXŀEHQLK�JLEDQM��Y�NDWHULK�WDNģQD�GUŀD�
QH�]EXMD�QH�QDYGXģHQMD�QH�HQR]QDÏQLK�SRYH]DY��QLWL�VH�QRÏH�VSUHPHQLWL�Y�
SRGUHMHQRVW�
3RJOHMPR�VL�SUHREUDW�QD�YROLWYDK�Y�$UJHQWLQL��ÎHSUDY�VR�ELOL�UH]XOWDWL�SR�

UD]QL�� MH�ELOD�SROLWLND�Y�PDQM�NRW�GHVHWOHWMX�QHYWUDOL]LUDQD� LQ� MH�QD�SRWL�GH�
OHJLWLPDFLMH��NDMWL�NDŀH��GD�VR�SUHELYDOFL�Y�VYRML�]DYHVWL�LQVWLWXFLMH�SRYH]DOL�V�
NRUXSFLMR��RVHEQLPL�LQWHUHVL�LQ�UHSURGXNFLMR�QDMVODEģLK�SUDNV�VWDUH�SROLWLÏQH�
NXOWXUH��3R�VRMHQMLK�/XOL�LQ�&ULVWLQL�)HUQ£QGH]��SR�UHSUHVDOLMDK�UHŀLPD�'DQLH�
OD�2UWHJH�Y�1LNDUDJYL�LQ�EUH]YODGMX�1LFRO£VD�0DGXUD�Y�9HQH]XHOL�VR�GUŀDY�
QH� LQVWLWXFLMH�ÏHGDOMH�PDQM�EUDQLNL�HPDQFLSDWRUQLK�SUDNV��3URJUHVL]HP�ģH�
QDSUHM�EUDQL�]JROM�SHģÏLFD�SULODJRGOMLYLK�LQWHOHNWXDOFHY�LQ�DNWLYLVWRY��NL�MLK�MH�
]DVOHSLOD�GHVQLÏDUVND�RIHQ]LYD�
7UHWML�UD]ORJ�MH��GD�QDV�VLVWHP�Y�VYRML�ȴQDQÏQR�HNVWUDNWLYQL�ID]L��Y�ÏHWUWL�VYH�

WRYQL�YRMQL��GXģL��QH�SXVWL�QDP�GLKDWL��]DWR� MH�DYWRQRPLMD�QXMQD�SUDNVD�]D�
SUHŀLYHWMH��.RW�VR�SRND]DOL�]DSDWLVWL��VPR�Y�ID]L�NDSLWDOL]PD��NL�MH�YRMQR�VWD�
QMH��NL�KRÏH�L]VHOLWL�SUHELYDOFH��GD�EL�VNXSQR�GREUR�VSUHPHQLO�Y�WUŀQR�EODJR�
1D�WHM�WRÏNL�YLGLP�SRJOREOMHQ�GLDORJ�PHG�IHPLQLVWNDPL�LQ�OMXGVWYL��NL�WUSLMR�

]DUDGL�HNVWUDNWLYL]PD��3DWULDUKDW� LQ�PDÏL]HP�NDŀHWD�VYRMR�JHQRFLGQR�SODW�
Y� ÏHGDOMH�YHÏMHP�ģWHYLOX� IHPLQLFLGRY��NL�SUL]DGHQHMR�SUHGYVHP�WHPQRSRO�
WH�ŀHQVNH��VWDURVHONH� LQ�ŀHQVNH� L]�QLŀMLK�GUXŀEHQLK�VORMHY��.RORQLDOL]HP�LQ�
UDVL]HP�GHOXMHWD�QD�HQDN�QDÏLQ��SURWL�LVWLP�OMXGVWYRP��.DSLWDOL]HP��SDWULDU�
KDW�LQ�NRORQLDOL]HP�VR�SRYH]DQL��NHU�LPDMR�VNXSQR�SRWUHER�SR�QDG]RUX�QDG�
OMXGVWYL�EDUYH�]HPOMH��NL�VR�QMLKRYD�JODYQD�RYLUD�SUL�DNXPXODFLML�ERJDVWYD�
7DNR�NRW�ŀHQVNH�SRWUHEXMHMR�VYRMH�SURVWRUH��GD�Y]SRVWDYLMR�]DXSDQMH��YDU�

QH�SURVWRUH��Y�NDWHULK�VH�VHVWUVNR�SRYHŀHMR��PRUDMR�WXGL�SULSDGQLNL�QLŀMLK�
VORMHY�UD]OLÏQLK�EDUY�LQ�OMXGVWHY�JUDGLWL�VYRMH�DUNH��GD�SUHŀLYLMR�YLKDUMH�UD]ODģ�
ÏDQMD��7L�SURVWRUL��DUNH��WHULWRULML��NL�VH�XSLUDMR�LQ�XVWYDUMDMR�QRYH�VYHWRYH��GH�
OXMHMR�DYWRQRPQR�JOHGH�QD�NDSLWDO�LQ�SDWULDUKDW��6WRWLQH�RUJDQL]DFLM�Y�QDMEROM�
RGGDOMHQLK�NRWLÏNLK�QDģH�FHOLQH�GRMHPDP�NRW�WDNģQH�SURVWRUH�SUHŀLYHWMD�LQ�
NUHDFLMH�� NL� SUDNWLFLUDMR� YVDM� QHNDM� UHVQLÏQH� DYWRQRPLMH�� NL� QL� DYWRQRPLMD�
]JROM�Y�EHVHGDK�
0HG�WHPL�DYWRQRPQLPL�SUDNVDPL�VDPRXSUDYOMDQMD��NL�MLK�SUHSR]QDPR�Y�

YVHK�ODWLQRDPHULģNLK�GHŀHODK��QDMGHPR�QHNDWHUH�VNXSQH�]QDÏLOQRVWL��NL�EL�
MLK�UDG�QDYHGHO��
3UYD�MH��GD�VR�WH�VNXSLQH�]HOR�UD]OLÏQH��QH�XNYDUMDMR�VH�V�}SROLWLNRm�Y�WHP�

VPLVOX��GD�EL�VH�ERULOH�]D�REODVW�Y�GUXŀEL�� WHPYHÏ�VH�XNYDUMDMR�V�NXOWXUQL�
PL�GHMDYQRVWPL��NRW�VR�JODVED��SOHV��VYRERGQL�UDGLR��]DORŀQLģWYR��QHRGYLV�
QH�UHYLMH��]�GUXŀEHQLPL�GHMDYQRVWPL��NRW�VR�OMXGVNR�L]REUDŀHYDQMH��SUDYLÏQD� 
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WUJRYLQD��]GUDYD�KUDQD��LQ�V�SURL]YRGQMR��NRW�MH�SHND�NUXKD�LQ�SULGHODYD�RU�
JDQVNH�KUDQH��GRPDÏD�REUW� LQ�UHFLNODŀD��8NYDUMDMR�VH�V�SROLWLNR�RGVSRGDM�
EUH]�SUHWHQ]LM��GD�EL�VH�}GYLJQLOHm�GR�LQVWLWXFLM�
'UXJD� ]QDÏLOQRVW� MH��GD�YHÏLQD� WHK�VNXSLQ�SRGSLUD�RNROMVNH�DOL� HNRORģNH�

LGHMH� LQ�SUDNVH��QH�SRGOHJD�SRWURģQLģWYX��Y]SRVWDYOMD�PUHŀH�RGSRUD�SURWL�
UXGDUMHQMX�LQ�SURWL�XYDMDQMX�PRQRNXOWXU��NRW�MH�QD�SULPHU�VRMD��LQ�WXGL�SURWL�
XUEDQLP�QHSUHPLÏQLQVNLP�ģSHNXODFLMDP�
1LVR�YVH�SRYVHP�DYWRQRPQH�Y�VPLVOX��GD�EL�VH�RSLUDOH�QD�ODVWQH�YLUH��YHQ�

GDU�SUHWUHVDMR�SDUWLFLSDFLMR�QD�YROLWYDK�LQ�XSUDYOMDMR�VYRMH�SURVWRUH�LQ�VYRM�
ÏDV�SR� ODVWQLK�PHULOLK��9HÏLQD� MH�]JUDGLOD�SURVWRUH�]D�VDPRL]REUDŀHYDQMH��
NDU�SULSRPRUH�N�YHÏML�PRÏL�DYWRQRPQLK�SUDNV�
7UHWMD�]QDÏLOQRVW�MH��GD�JUH�]D�ģLURN�VHNWRU��NL�SR�QDYDGL�QL�SRYH]DQ�V�VWDELO�

QR�RUJDQL]DFLMVNR�VWUXNWXUR��.ROHNWLYL�VH�SR�QDYDGL�RGORÏLMR�]D�RSUDYOMDQMH�
NRQNUHWQH�GHMDYQRVWL�DOL�]D�ÏDVRYQR�RPHMHQH�NDPSDQMH��SRWHP�SD�YVDND�
RUJDQL]DFLMD�XEHUH�VYRMR�SRW��9�VWYDUQRVWL�REVWDMDMR�VWDELOQH�SRYH]DYH�PHG�
ģWHYLOQLPL��QLVR�SD�SRGUHMHQH�RUJDQVNHPX�DSDUDWX��NL�EL�MLK�YRGLO�
2EVWDMDMR�QDFLRQDOQH�� UHJLRQDOQH� LQ�SRGURÏQH�NRRUGLQDFLMH��7RGD�YVDND�

VNXSLQD��NL�VH�SULNOMXÏL��MH�DYWRQRPQD�SUL�VYRMLK�RGORÏLWYDK�LQ�VH�ML�QL�WUHED�
SRGUHGLWL�NRRUGLQDFLML��NL�ML�SULSDGD��=DWR�PLVOLP��GD�DYWRQRPLMD�REVHJD�YHOL�
NR�YHÏ�SURVWRURY�NRW�]JROM�WLVWH��NL�VH�UD]JODģDMR�NRW�WDNH�
$YWRQRPLMD� VH� MH� ]HOR� VSUHPLQMDOD� RG� VYRMLK� ]DÏHWNRY� Y� ���� OHWLK� SUHMģ� 

QMHJD�VWROHWMD��QDQMR�VR�YSOLYDOL��]DSDWL]HP��ȴDVNR�VWDULK�OHYLÏDUVNLK�VWUDQN��
QHROLEHUDOL]HP�� NL� MH�XQLÏLO� VRFLDOQH�GUŀDYH�� LQ� VLQGLNDOL]HP�� NL� VH� MH�SULOD�
JDMDO�VLVWHPX��9HÏLQL�MH�MDVQR��GD�GUŀDYQH�VRFLDOQH�SROLWLNH�LģÏHMR�QDÏLQH�]D�
QHYWUDOL]DFLMR�JLEDQM��LQ�]GL�VH��GD�VR�VH�WHJD�WXGL�QDXÏLOH�
1D�HQHP�RG�VUHÏDQM��NL�VHP�VH�MLK�XGHOHŀLO�Y�]DGQMLK�GYHK�OHWLK��MH�HQD�RG�

GHORYQLK�VNXSLQ�SRXGDULOD�SRPHPEQRVW� UD]PLVOHND�R� WHP��NDNR�EL� VL�ELOL�
OMXGMH�GUXJ�GUXJHPX�Y�RSRUR��}NDNR�EL�VH�REMHOL�RGVSRGDMm��0HGWHP�NR�VH�
ÏHGDOMH�EROM�]DYHGDMR�RGYLVQRVWL�QH�OH�RG�GUŀDYH��WHPYHÏ�WXGL�RG�WUJD��SUDY�
WDNR�ÏHGDOMH�EROMH�VSR]QDYDMR�QDÏLQH�SRYH]RYDQMD�]D�ģLULWHY�RGSRURY�LQ�ER�
MHY��PHGWHP�NR�WNHMR�QRYH�SRYH]DYH��7R�SD�QL�PDOR�Y�WHK�WHŀNLK�ÏDVLK�

/DELULQWL�NULWLþQHJD�PLãOMHQMD
ĢH� YHGQR� MH�SUH]JRGDM� ]D�RYUHGQRWHQMH�� NDNR� MH� ]DGQML� FLNHO� ERMHY� YSOL�

YDO�QD�NULWLÏQR�ODWLQRDPHULģNR�PLģOMHQMH�LQ�WXGL�NDNR�MH�SURJUHVLYLVWLÏQL�FLNHO�
YSOLYDO�QD�ODWLQRDPHULģNH�LQWHOHNWXDOFH��3R�PRMHP�PQHQMX�VR�YSOLYL�L]MHPQL��
7DNR�PHQL�WXGL�HGHQ�QDMYLGQHMģLK�VRGREQLK�PLVOHFHY�%RDYHQWXUD�GH�6RXVD�
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6DQWRV��3UHG�ÏDVRP��QD�6YHWRYQHP�VRFLDOQHP� IRUXPX� OHWD������� MH�SRX�
GDULO��GD�]GDM�REVWDMD�}QDMQRYHMģH�GUXŀEHQR�JLEDQMH��NL�MH�VDPD�'UŀDYDm��9�
QDVSURWMX�]�YVHP�NULWLÏQLP�DYWRQRPLVWLÏQLP�PLģOMHQMHP�MH�GRGDO��GD�MH�VR�
GREQD�'UŀDYD�}NRQWUDGLNWRUQR�GUXŀEHQR�UD]PHUMH��GD�SD�VL�MR�ODKNR�OMXGVNH�
PQRŀLFH�SULVYRMLMRm��6DQWRV��������
.ULWLÏQR�PLģOMHQMH�Y�/DWLQVNL�$PHULNL�VH�Y�YHOLNL�PHUL�QDJLED�N�SRGSLUDQMX�LQ�

RSUDYLÏHYDQMX�YODGQLK�SROLWLN�LQ�NRW�NDŀH��LPD�YHOLNH�SUREOHPH�]�XSRģWHYDQ�
MHP�QRYHJD�PRGHOD�KHJHPRQLMH��NL�WHPHOML�QD�L]YR]X�EODJD��VRMH��PLQHUDORY�
LQ�RJOMLNRYRGLNRY���ÏHVDU�WL�LQWHOHNWXDOFL�VSORK�QH�RFHQMXMHMR��3ULPHU�%ROLYLMH�
MH� L]MHPHQ��0QRŀLÏQD�SRGSRUD� L]REUDŀHQFHY�YODGL�(YD�0RUDOHVD� LQ��OYDUD�
*DUF¯D� /LQHUD� VH� MH� VÏDVRPD� UD]ELOD��GRNOHU� VH�QL�GHFHPEUD������PRÏQR�
RNUHSLO�RSR]LFLMVNL�WDERU�RE�}JDVROLQD]Xm�8�3UYL�RVDPOMHQL�SULPHUL�GH]HUWHU�
VWYD�VR�ELOL�PHG�DMPDUVNLPL� LQWHOHNWXDOFL�� ]DGQMD� OHWD�SD� MH�SULģOR�GR�SUH�
REUDWD�� NL� JD� VSUHPOMDMR� NULWLNH�REVHŀQLK�GUXŀEHQLK� VHNWRUMHY� LQ� UD]OLÏQLK�
GUXŀEHQLK�JLEDQM��NL�VR�VH�GLVWDQFLUDOL�RG�YODGH�
(QR�YHÏMLK�SUHVHQHÏHQM�MH�QHVSRVREQRVW�OHYLÏDUVNLK�LQWHOHNWXDOFHY��GD�EL�

]QRYD�RFHQLOL�GHORYDQMH�JODYQLK�YRGLWHOMHY��NRW�VR�/XOD��5DIDHO�&RUUHD�LQ�&UL�
VWLQD�)HUQ£QGH]��LQ�VH�QHKDOL�SUHWYDUMDWL��GD�VR�REWRŀEH�LQ�VRGEH�R�NRUXS�
FLML� ]JROM�PDKLQDFLMH�GHVQLFH� LQ� LPSHULDOL]PD��*ODYQL� L]MHPL�VWD�(NYDGRU� LQ�
9HQH]XHOD��NMHU�RVHEQRVWL��NRW�VWD�$OEHUWR�$FRVWD�LQ�(GJDUGR�/DQGHU��]QDMR�
RKUDQMDWL�NULWLÏHQ�WRQ�NOMXE�SROLWLÏQL�LQ�GUXŀEHQL�RVDPLWYL�
=�GROJRURÏQHJD�VWDOLģÏD�MH�QDMSRPHPEQHMģH�YSUDģDQMH�]D�NULWLÏQR�PLģOMH� 

QMH�YNOMXÏHYDQMH�QRYLK�WHP��=DGQMH�SURWHVWQR�REGREMH�MH�RGSUOR�UD]PLģOMD� 
QMD�R�GYHK�GLPHQ]LMDK�XSRURY��JLEDQMD�VR�SURL]YHGOD�]JRGRYLQVND�GHMVWYD�LQ�
VXJHVWLYQR�SURMHNFLMR�QRYH�GUXŀEH��WM��ģWHYLOQH�SURGXNFLMVNH��L]REUDŀHYDOQH�
LQ�]GUDYVWYHQH�SURMHNWH��NL�VR�]UDVWOL�PHG�XSLUDQMHP�VLVWHPX��6RODQD��������
9�]DGQMHP�GHVHWOHWMX�VR�VNRUDM�Y�YVHK�GHŀHODK�UHJLMH�REMDYLOL�ģWHYLOQD�GHOD�

R�]DVHGHQLK�WRYDUQDK��VRQDUDYQHP�LQ�GUXŀLQVNHP�NPHWRYDQMX��DOWHUQDWLY�
QHP�LQ�WUDGLFLRQDOQHP�VNXSQRVWQHP�]GUDYVWYX��R�OMXGVNHP�L]REUDŀHYDQMX�
LQ�XQLYHU]DK�Y�RNYLUX�JLEDQM��YNOMXÏQR�]�QHNDWHULPL�GHOL�R�QHGUŀDYQLK�REOLNDK�
REODVWL�QD�REPRÏMLK��NL�MLK�VDPRXSUDYOMDMR�JLEDQMD��9�SUHMģQMLK�REGREMLK�MH�
ELOR�NULWLÏQR�PLģOMHQMH�RVUHGLQMHQR�VNRUDM�L]NOMXÏQR�QD�UD]XPHYDQMH�SROLWLÏ�
QHJD�SRORŀDMD��UD]PHULM�PRÏL�QD�ORNDOQL�LQ�JOREDOQL�UDYQL��QD�GHȴQLUDQMH�JR�
QLOQLK�VLO�LQ�FLOMHY�SURWLVLVWHPVNLK�ERMHY�
'HO� NULWLÏQHJD� PLģOMHQMD� VH� MH� Y� WHP� ÏDVX� SRVYHWLO� ]QDÏLOQRVWLP� }QRYLK�

VYHWRYm��NL�VR�MLK�XVWYDULOL�RGSRUL��7DNR�MH�NULWLÏQR�PLģOMHQMH�VSUHPOMDOR�QR�
YRVWL��NL�MLK�SULQDģD�GUXŀEHQL�ERM��NDU�MH�ELOR�YHGQR�HQD�QMHJRYLK�WHPHOMQLK� 
]QDÏLOQRVWL��3UL�WHP�SD�QL�SR]DELOR�QD�SUHRVWDOH��ŀH�REGHORYDQH�QDSHWRVWL��

�Ʌ 9ODGD� MH� XVWDYLOD� VXEYHQFLRQLUDQMH� QDIWQLK� GHULYDWRY�� NDU� MH� RE� ]QDWQHP� ]YLģDQMX� FHQ�
SULSHOMDOR�GR�PQRŀLÏQLK�SURWHVWRY��RS��XU���
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SRWUHEQH�]D�UD]XPHYDQMH�VWYDUQRVWL��NRW�VR�QRYH�REOLNH�DNXPXODFLMH�NDSLWD�
OD��LPSHULDOL]HP�LQ�VSUHPHPEH�QD�SRGURÏMX�GHOD��ÏH�VH�RPHMLPR�QD�QDMEROM�
L]SRVWDYOMHQH�
7UHED� MH� SRXGDULWL�� GD� QRYH� WHPH� YHÏLQRPD� QH� L]KDMDMR� L]�PLģOMHQMD� DOL�

PLVOHFHY�� NL� EL� ELOL� XYHOMDYOMHQL� LQ� LQVWLWXFLRQDOL]LUDQL�� SDÏ� SD� RG�PLVOHFHY�
DNWLYLVWRY�DOL�PLOLWDQWQLK�UD]LVNRYDOFHY��PODGLK��NL�L]�UD]OLÏQLK�SURVWRURY�SR�
VWDYOMDMR�DJHQGL�QRYH�WHPH��1H�JRYRULP�]JROM�R�VSRVREQRVWL�]D�RVYHWOLWHY�
YVDNGDQMHJD�ŀLYOMHQMD�Y�JLEDQMLK��WHPYHÏ�WXGL�R�VSRVREQRVWL�]D�YQDģDQMH�WHP�
R�VSROX�LQ�JHQHUDFLMDK��Y�QMLKRYLK�UD]OLÏQLK�YDULDQWDK��NL�VR�SRVWDOH�YLGQHMģH�
NRW�NGDMNROL�SUHM�Y�]JRGRYLQL�
7HŀH�QDMGHPR�EHVHGLOD�R�QRYLK�QDÏLQLK�GRPLQDFLMH��WH�L]MHPQH�NRPELQD�

FLMH�HNVWUDNWLYL]PD�LQ�NRPSHQ]DWRUQLK�VRFLDOQLK�SROLWLN��]QDÏLOQLK�]D�SURJUH�
VLYLVWLÏQH�YODGH��'HOR�EUD]LOVNHJD�VRFLRORJD�)UDQFLVFD�GH�2OLYHLUD�LQ�VNXSLQH��
NL� VH� LGHQWLȴFLUDMR� ]� UD]PLģOMDQML�� NL� MLK� MH�SURL]YHGHO� Y� ]DGQMLK�QHNDM� OHWLK��
MH�HQR�QDMEROMģLK�Y�REGREMX�WHRUHWVNHJD�PUND��+HJHPRQ¯D�DV�DYHVVDV� LQ�2�
DYHVVR� GR� DYHVVR� �'H�2OLYHLUD�� ������� GYD� NUDWND� LQ� RVWUD� WHNVWD�� UD]JDOLWD�
QHNDWHUH�RVUHGQMH�YLGLNH�QRYHJD�PRGHOD�LQ�KNUDWL�SRNDŀHWD�RPHMLWYH�GROR�
ÏHQHJD�NULWLÏQHJD�PLģOMHQMD�
3RG�YSOLYRP�*UDPVFLMD�GH�2OLYHLUD�WUGL��GD�VR�YODGDMRÏL�UD]UHGL�Y�%UD]LOLML�

LQ�-XŀQL�$IULNL�SULVWDOL��GD�MLK�SROLWLÏQR�YRGLMR�SRGUHMHQL��KHJHPRQLMD��SRG�SR�
JRMHP��GD�QH�QDÏHQMDMR�YSUDģDQMD�R�NDSLWDOLVWLÏQHP�L]NRULģÏDQMX��REUQMHQD�
KHJHPRQLMD��� 5D]XPH�� GD� JUH� ]D� }HSLVWHPRORģNR� UHYROXFLMR�� ]D� NDWHUR� ģH�
YHGQR�QLPDPR�QD�YROMR�SULPHUQHJD�WHRUHWVNHJD�RURGMDm��'H�2OLYHLUD��������
�����=DNOMXÏL�]�GYHPD�SROHPLÏQLPD�WUGLWYDPD��PDUNVLVWLÏQD��LQ�JUDPVFLMHY�
VND��GHGLģÏLQD�VWD�ODKNR�WHRUHWVNR�L]KRGLģÏH��YHQGDU�QH�]DGRVWXMHWD��GD�EL�
UD]XPHOL�QRYR��LQ�GD�OXOL]HP��LQ�QD�VSORģQR�SURJUHVL]HP��SRPHQL�UHJUHVLMR��
VDM�MH�SROLWLND�SRVWDOD�VWYDU�HOLW��QDPHVWR�GD�EL�MR�SRGUXŀELOL�
0HGWHP�NR�VH�QDP�]GL�SUYL�GHO��Y�NDWHUHP�SRXGDUL�RPHMLWYH�NULWLÏQHJD�

PLģOMHQMD�VHGDQMHJD�WUHQXWND��GRPDÏ��SD�MH�GUXJL�GHO�QHSULMHWHQ��5D]PLģOMD� 
QMH��GD�MH�WR��NDU�ŀLYLPR�Y�/DWLQVNL�$PHULNL�V�SRVUHGRYDQMHP�'HODYVNH�VWUDQ�
NH�LQ�SURJUHVL]PD��UHJUHVLMD��MH�NRW�GD�EL�]DYUJOL�FHORWQR�REGREMH�ERMHY��NL�
MLP� MH�XVSHOR�GHOHJLWLPLUDWL� QHROLEHUDOL]HP��SUHJQDWL� NRQVHUYDWLYFH� LQ�RG�
SUHWL�SURVWRU�]D�QRYH�QDÏLQH�YODGDQMD��9HQGDU��ÏH�QDWDQÏQR�SURXÏLPR�L]MDYH�
'H�2OLYHLUH��VR�]DGHYH�GUXJDÏQH��9�UHVQLFL�VR�SURJUHVL]HP�LQ� OHYLFH��NL�VR�
SRVWDOH�GHO� YODG��SUHY]HOL� JLEDQMHP�JODV��QDGRPHVWLOL� QDYDGQH� OMXGL�� NL� VR�
SUHG����OHWL�Y]NOLNDOL�}9VL�QDM�RGLGHMRm�9�GD�EL�PRQRSROL]LUDOL�GLVNXU]�Y�LPHQX�
JLEDQM�

�Ʌ 9� DUJHQWLQVNL� NUL]L�� NL� NXOPLQLUD� GHFHPEUD� ������ VH� MH� Y� QHNDM� WHGQLK� ]YUVWLOD� YUVWD�
SUHGVHGQLNRY��QD�NDU�VR�SURWHVWQLNL�Y]NOLNDOL��}L4XH�VH�YD\DQ�WRGRV�m��}9VL�QDM�RGLGHMR�m���RS��XU���
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Venezuela: kratko obdobje izkušenj  
s samoupravo
%ROLYDUVND�L]NXģQMD�Y�9HQH]XHOL�MH�VSURŀLOD�YDO�QDYGXģHQMD�Y�/DWLQVNL�$PH�

ULNL�� NDNUģQHJD�QLVPR�YLGHOL�RG�VDQGLQLVWLÏQH� UHYROXFLMH� OHWD�������ÎHSUDY�
MH�ģOR�]D�YROLOQL�SURFHV�]�PRÏQR�OMXGVNR�PRELOL]DFLMR��MH�FKDYL]HP�]D�RSLVR�
YDQMH�GRJDMDQMD�YHGQR�RPHQMDO�EHVHGR�}UHYROXFLMDm��9]SRVWDYLWHY�}OMXGVNH�
REODVWLm��NRW�VR�NRPXQH��VH�MH�UD]JODģDOR�]D�SRJODYLWHQ�DUJXPHQW��GD�JUH�]D�
SUHKRG�Y�}VRFLDOL]HP�����VWROHWMDm�
1H�VPHPR�SR]DELWL��GD�VH� MH�FKDYL]HP�URGLO�RGVSRGDM� LQ� WR�YHOLNR�SUHM��

SUHGHQ�MH�SRVWDO�REODVW��3UYLÏ�]DWR��NHU�MH�L]ģHO�L]�OMXGVNH�YVWDMH��]QDQH�NRW�
&DUDFD]R��NR�VR�����IHEUXDUMD������SULģOH�REXERŀDQH�PQRŀLFH�QD�XOLFH��LQ�
VH�RG]YDOH�QD�XNUHSH�VWUXNWXUQH�SULODJRGLWYH�NRUXSWLYQH�YODGH��7R� MH�ELOD�
SUYD�YHOLND�OMXGVND�YVWDMD�Y�UHJLML�SURWL�:DVKLQJWRQVNHPX�NRQVHQ]X��'UXJLÏ�
]DWR��NHU�MH�ELOD�RERURŀHQD�YVWDMD�VNXSLQH�YRMDNRY����IHEUXDUMD�������PHG�
NDWHULPL�MH�ELO�WXGL�+XJR�&K£YH]��SRVSUHPOMHQD�]�XSDQMHP�LQ�SULÏDNRYDQML�
OMXGVNLK�PQRŀLF��NL�VR�VH�GYLJQLOH�SURWL�VLVWHPX�LQ�GRŀLYHOH�VWUDKRWQH�UHSUH�
VDOLMH��0HG�&DUDFD]RP�MH�XPUOR�RNROL�SHWVWR�OMXGL��QDQMH�VR�VWUHOMDOL�SULSDG�
QLNL�RERURŀHQLK�VLO��0DFKDGR�LQ�=LEHFKL��������
3R� PRMHP� PQHQMX� RED� GRJRGND� R]QDÏXMHWD� EROLYDUVNL� SURFHV�� OMXGVNL�

XSRU�RGVSRGDM�LQ�YRMDģND�LQ�GUŀDYOMDQVND�YVWDMD��RUJDQL]LUDQD�Y�YRMDģQLFDK�
LQ�SROLWLÏQLK�VNXSLQDK��=D�OMXGVNH�PQRŀLFH�MH�ELOR�SRPHPEQR��GD�VH�MH�XSUO�
GHO�RERURŀHQLK�VLO��VDM�VR�WDNR�ÏXWLOL�SRGSRUR�XQLIRUPLUDQFHY��NDU�MH�RNUHSLOR�
SURWLVLVWHPVNR�REÏXWHQMH�LQ�VDPRVSRģWRYDQMH�SUHGYVHP�Y�OMXGVNLK�ÏHWUWLK��
.PDOX�SR�YVWDML��DSULOD�LQ�PDUFD�LVWHJD�OHWD��VR�SR]YDOL�N�SURWHVWRP��FDFHUROD�
]RV����V�SR]LYL�N�YVWDML��QD�NDWHULK�MH�ELOR�Y�OMXGVNLK�ÏHWUWLK�SUYLÏ�PRJRÏH�VOLģDWL�
Y]NOLNH��}&K£YH]��&K£YH]�m�
1HGYRPQR�MH�ģOR�]D�OMXGVNR�NRQVWUXNFLMR�YRGMH�]�YVHPL�SRWHQFLRQDOQRVWPL�

LQ�QDVSURWML��NL�MLK�YVHEXMH��3ROLWLÏQD�NXOWXUD�UHYROWD�YVHEXMH�GYD�NRQWUDGLN�
WRUQD�HOHPHQWD� LQ�QHVNRQÏQR�VLYLK�RGWHQNRY��VRGHORYDQMH� OMXGVNLK�ED]� LQ�
YRGHQMH� YRMVNH� SUHN� 0%5� ���� �0RYLPLHQWR� %ROLYDULDQR� 5HYROXFLRQDULR�
������9�HQHP�JLEDQMX�VWD�]GUXŀHQD�WDNR�KRUL]RQWDOQRVW�NRW�KLHUDUKLMD��NDU�MH�
]QDÏLOQRVW�WDNR�LPHQRYDQHJD�EROLYDUVNHJD�SURFHVD�
.R�MH�&K£YH]�]DVHGHO�FHQWHU�SROLWLÏQHJD�SUL]RULģÏD��ŀH�OHWD�������MH�QDGRPH�

VWLO�OMXGVWYR��NL�VH�MH�PRELOL]LUDOR�QD�XOLFDK��WUHED�MH�UD]XPHWL��GD�MH�ELOR�WR�LVWR�
OMXGVWYR��NL�JD�MH�SRVWDYLOR�QD�WD�SRORŀDM��6�WHP�GHMDQMHP�MH�REXGLO�VWDUR�NXOWXUR�
FDXGLOOD��RNUHSOMHQR�]�YRMDģNLPL�YVWDMDPL��NL�VR�SULSRPRJOH�WDNR�N�VWUPRJODY� 
OMHQMX�WUDGLFLRQDOQLK�HOLW�NRW�N�RGVWUDQLWYL�SURWDJRQL]PD�OMXGVNLK�PQRŀLF�]�XOLF�

��Ʌ =QDÏLOQL�ODWLQRDPHULģNL�SURWHVWL��NMHU�OMXGVWYR�URSRWD�V�NXKLQMVNLP�SRVRGMHP��RS��XU���
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9�&DUDFDVX� LQ�GUXJLK�PHVWLK� MH�ELOR�PRJRÏH�Y� WHP�ÏDVX�RSD]LWL�XUEDQH�
VNXSQRVWL��NL�VR�GHORYDOH�VDPRXSUDYQR�LQ�UD]SUģHQR��WDNR�GD�QLVR�LQVWLWX�
FLRQDOL]LUDOH�VYRMHJD�GHORYDQMD��QLWL�VH�XWUGLOH�NRW�QHNDNģHQ�DSDUDW��*UH�]D�
QDÏLQH�GHORYDQMD��NL�MLK�QDYGLKXMH�REÏXWHN�]D�VNXSQRVW�QDVSURWL�ģLENL�GUŀDYL��
NL�VH�QL�QLNROL�EULJDOD�]D�WH�ÏHWUWL��7L�QDÏLQL� LPDMR�SRWHQFLDO��VH�GROJRURÏQR�
RKUDQMDMR�LQ�VR�RGSRUQL��]HOR�RGSRUQL��SURWL�YVLOMHYDQMX�RG]JRUDM�
}5HYROXFLMDm� MLP� VNXģD� YVLOLWL� IRUPR�� LQVWLWXFLRQDOL]LUDWL� }QHIRUPDOQHm� LQ�

DYWRQRPQH�SUDNVH� SUHN� }OHJDOL]DFLMHm� L]YUģHQLK� GHMDQM�� NL� VR� XVWDOMHQ� QD�
ÏLQ�WLVWLK�RGVSRGDM��NR�]DVHGHMR�SURVWRUH��NL�MLK�SRWUHEXMHMR��7R�MH�GHOLNDWHQ�
WUHQXWHN��NHU�VH�SRMDYLMR�PHGLDWRUML�ģH�SUHG� LQVWLWXFLMDPL��SRVUHGQLNL�PHG�
GUŀDYR�LQ�VNXSQRVWMR��NL�LPDMR�ODVWQH�LQWHUHVH��YHQGDU�YHGQR�Y�VR]YRÏMX�]�OR�
JLNR�LQVWLWXFLMH��NL�MLP�RPRJRÏD�QDMEROMģH�SRJRMH�]D�UHSURGXFLUDQMH�QMLKRYLK�
PDMKQLK�REODVWL�
9�9HQH]XHOL��NRW� WXGL�Y�SUHRVWDOL�/DWLQVNL�$PHULNL��VR�RNROL����RGVWRWNRY�

ELYDOLģÏ�Y�YHOLNLK�PHVWLK�LQ�SUL�WHM�XUEDQL]DFLML� OMXGMH�]JUDGLOL�VDPL��EUH]�GU�
ŀDYQH�SRGSRUH��=DWR�MH�VWUXNWXUD�OMXGVNLK�ÏHWUWL�NDRWLÏQD�LQ�QHSUHJOHGQD�]D�
]XQDQMHJD�RSD]RYDOFD��WDNR�]D�GUŀDYR�NRW�]D�NDSLWDO���YHQGDU�VWDQRYDOFHP�
GDMH�]DģÏLWR�LQ�VXYHUHQRVW��0HGWHP�NR�VWD�ELOL�Y�GUXJLK�GUŀDYDK�UHJLMH�GUŀDY�
QD�}OHJDOL]DFLMDm�LQ�}UHJXODFLMDm�QDÏLQ�]D�XQLÏHQMH�SURVWRURY�VDPRXSUDYH�LQ�
DYWRQRPLMH��SD�Y�9HQH]XHOL�QL�ELOR�WDNR�
&KDYLVWLÏQD� GUŀDYD� QL� PRJOD� LQVWLWXFLRQDOL]LUDWL� VRFLDOQH� VWUXNWXUH� OMXG�

VNLK�ÏHWUWL��QLWL�MLK�QL�PRJOD�ELURNUDWVNR�R]QDÏLWL��WR�MH�VWRULOD�]JROM�GHORPD��
VDM�}GUXŀED�REGUŀL�XUEDQLVWLÏQR��HNRQRPVNR��QDVLOQR�QHWUDQVSDUHQWQRVWm��
WDNR�GD�GUŀDYD�WDP�QL�PRJOD�YVLOLWL�VYRMHJD�PRQRSROD�QDG�QDVLOMHP��%RQL��
����������
0HMH�GUŀDYH�VR�NOMXÏQH�SUL�UD]ODJL�YHQH]XHOVNH�NUL]H��NL�VH�L]RJQH�SROLWLÏQL�

SRODUL]DFLML�Ȃ�YNOMXÏQR�V�NRUXSFLMR�Ȃ�LQ�VR�RVLģÏH�]D�UD]XPHYDQMH��3UHG�GUXŀ�
EHQR�PRÏMR�VH�FKDYLVWLÏQD�GUŀDYD�XPLND�LQ�VH�SRJDMD�]�QMR��NHU�MH�QH�PRUH�
GLVFLSOLQLUDWL�LQ�NHU�JUH�]D�QMHQR�ODVWQR�GUXŀEHQR�ED]R��7R�MH�QDMEROM�RSD]QD�
SRVHEQRVW�EROLYDUVNHJD�SURFHVD�
8VWDQRYLWHY�=GUXŀHQH�VRFLDOLVWLÏQH�VWUDQNH�9HQH]XHOH��3DUWLGR�6RFLDOLVWD�

8QLGR�GH�9HQH]XHOD��3689��MH�WUHED�LQWHUSUHWLUDWL�Y�]QDPHQMX�NXOWXUH�GRELÏ�
NRY�RG�QDIWH��NL�YNOMXÏXMH�VWDUH�LGHMH�R�}VHMDQMX�QDIWHm��GR�NXOWXUH�QHGHOD��
GD�EL�QDGDOMHYDOL� LQ�REQRYLOL�NOLHQWHOL]HP��PHQMDYDOL�GREULQH�]D�JODVRYQLFH�
DOL� YGDQRVW� ORNDOQHPX�YRGML�� 3DWULPRQLDOL]HP� LQ�SHUVRQDOL]DFLMD�SROLWLÏQLK�
SRYH]DY�VWD�VNRUDM�QDUDYQD�Y�GUXŀEL��NL�MH�OH�ģLENR�RUJDQL]LUDQD�]�JLEDQML�LQ�Y�
NDWHUL�VR�SROLWLÏQH�VWUXNWXUH�SUHSRMHQH�V�NXOWXUR�UHQWQLģWYD�LQ�NOLHQWHOL]PD�
�%RQL��������
1D�WHM�WRÏNL�MH�WUHED�UD]XPHWL�GHORYDQMH�REÏLQVNLK�VYHWRY��JODYQH�NUHDFLMH�

FKDYLVWLÏQH� }OMXGVNH�REODVWLm�� =�REÏLQVNLPL� VYHWL� FKDYL]HP� LQVWLWXFLRQDOL]LUD�
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UD]OLÏQH�REOLNH� OMXGVNH�SDUWLFLSDFLMH��NL�VR�REVWDMDOH�Y�GUŀDYL�RG����� OHW�����
VWROHWMD�� 7DNR� VH� UD]QROLNRVW� SRGUHGL� GUŀDYQHPX� DSDUDWX� ]DUDGL� RELOLFH�
VUHGVWHY��NL�MLK�GRGHOMXMH��=JROM�Y�6XFUX�VR�Y�QHNDM�OHWLK�XVWYDULOL�RNROL������
REÏLQVNLK�VYHWRY��SD�JUH�]D�]YH]QR�GUŀDYR�]�PDQM�NRW�PLOLMRQ�SUHELYDOFL��NDU�
JRYRUL�R�UD]ģLUMHQRVWL�OMXGVNH�RUJDQL]LUDQRVWL�
*UH�]D�RUJDQL]DFLMH��QDPHQMHQH�VRGHORYDQMX�]�GUŀDYQLPL�LQVWLWXFLMDPL�LQ�

OMXGVNL�SDUWLFLSDFLML��NL�ODKNR�RGORÏLMR�R�XVRGL�SURMHNWRY��NL�MLK�YRGLMR��NRW�WXGL�
]D�RGQRV�]�GUŀDYQR�ELURNUDFLMR�LQ�NDQDOL]LUDQMH�VWRULWHY�]D�VNXSQRVW��7UHED�
MH�SRXGDULWL��GD�REÏLQVNL�VYHWL�QLVR�ELOL�QLNROL�QDÏUWRYDQL�DOL�GHORYDOL�NRW�RUJD�
QL]DFLMH�REODVWL��NRW�MLK�SUHGVWDYOMDMR�WLVWL�LQWHOHNWXDOFL�LQ�DNWLYLVWL��NL�EUH]SR�
JRMQR�SRGSLUDMR�FKDYL]HP��0DFKDGR�LQ�=LEHFKL��������%RQR��������
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