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� PCJMJDF� VTQPTPCMKFOF� EFMPWOF� TJMF� JO� WPEOJI� FOFSHFUTLJI� WJSPW� OBTUBMF� OB
EPNäBMTLFN�PCNPWKV�ÝUFWJMOF�UPWBSOF�ESVHJI�JOEVTUSJKTLJI�QBOPH
�QPWFWBMP�QB�TF�KF�UVEJ�ÝUFWJMP�PCSUOJI�JO�USHPWTLJI
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;� [B¦FULPN� JOEVTUSJBMJ[BDJKF� TMBNOJLBSTUWB� W
ÝFTUEFTFUJI� MFUJI� ���� TUPMFUKB
� LJ� TF� KF� LPU� EPNB¦B
PCSU�SB[WJMP�äF�W�TUPMFUKV�QSFE�UFN
�TF�KF�[B¦FMP�OPWP
PCEPCKF� W� EPNäBMTLJ� [HPEPWJOJ�� 7� OBTMFEOKJI� EF�
TFUMFUKJI�TP�%PNäBMF
�­LJ�TF�QPQSFK�OJTP�PEMJLPWBMF­

EPäJWFMF� UPMJLÝFO� HPTQPEBSTLJ� OBQSFEFL� UFS� [� OKJN
QPWF[BOF�TPDJBMOF�TQSFNFNCF�JO�QSPTWFUOP�LVMUVSOJ
SB[WPK� LPU� MF� SFELJ� LSBKJ� OB� 4MPWFOTLFN�� �BTOJL
4MPWFOTLJ�OBSPE�KF�PC�SB[HMBTJUWJ�%PNäBM�[B�USH�MFUB
����� QPVEBSJM
� EB� ­TP� MBILP� W[PS� TUPUFSJN� TMPWFO�
TLJN�PC¦JOBN­�HMFEF�QSFNPTUJUWF�HPTQPEBSTLF�LSJ[F
[BSBEJ� VTJIBOKB� EPIPELPW� PE� LNFUJKTUWB� [� OPWJN
[BTMVäLPN�PE�­NBMF� JO�TSFEOKF� JOEVTUSJKF
� W[PSOFHB
PCSUOJÝUWB
� TQSFUOF� USHPWJOF­��� 3BTU� UFI� HPTQPEBS�
TLJI�QBOPH�TF� KF�W�¦BTV�EP�ESVHF�TWFUPWOF�WPKOF� JO
QP�OKFK�ÝF�PLSFQJMB��7�HFPHSBGTLFN�PQJTV�TMPWFOTLJI
QPLSBKJO�J[�MFUB������KF�"OUPO�.FMJL�VHPUPWJM
�EB�TP
W�SBWOJOJ�PC�,BNOJÝLJ�#JTUSJDJ�[MBTUJ�[BSBEJ�VHPEOJI
QSPNFUOJI� [WF[� JO� USBEJDJKF� TMBNOJLBSTLF� JOEVTUSJKF
%PNäBMF� OB� TWPKF� PCNP¦KF� QSJWBCJMF� UVEJ� QPEKFUKB
ÝUFWJMOJI� ESVHJI� QBOPH� JO� TP� UBLP� QPTUBMF� ­HMBWOJ
LSBK� W� QPESP¦KV� NPEFSOF� JOEVTUSJBMJ[BDJKF­�� 5P� TF
LBäF� UVEJ�W� SBTUJ� QSFCJWBMTUWB
� LJ� TF� KF�PE� MFUB�����
EP�MFUB������QPWF¦BMP�[B����
�EP�MFUB������QB�DFMP
[B� ����� OB� ����� QSFCJWBMDFW�� .FMJL� KF� TWPK� PQJT
TLMFOJM�� ­4QSJ¦P� UPMJLFHB� SB[NBIB� TP� CJMF� %PNäBMF
MFUB� ����� QPW[EJHOKFOF� W� USH­� [� [ESVäJUWJKP� WBTJ
;HPSOKF�%PNäBMF
�4QPEOKF�%PNäBMF
�4UPC� JO�ÀUV�
EB
� VQSBWOB� [BLPOPEBKB� QB� KJI� KF� MFUB� ����� ­VQSB�
WJ¦FOP�����VWSTUJMB�NFE�NFTUB­��

3B[WPK�TMBNOJLBSTLF�EPNBWF�PCSUJ�JO�JOEVTUSJKF�EP
QSWF�TWFUPWOF�WPKOF

%PNäBMF�TF�LPU�OBTFMKF�QPE�DFSLWJKP�OB�(PSJ¦JDJ

PCEBOP� T� QSPUJUVSÝLJN� UBCPSPN
� W� [HPEPWJOTLJI
WJSJI�QSWJ¦�PNFOKBKP�W�[B¦FULV����� TUPMFUKB
� J[LPQB�
OJOF�LBäFKP�OB�OKFHPW�[B¦FUFL�äF�W�SJNTLJ�EPCJ
�OBK�
OPWFKÝB�BSIFPMPÝLB� J[LPQBWBOKB�QB�QPUSKVKFKP�PCTUPK
QSB[HPEPWJOTLJI� OBTFMJK� OB� ÝJSÝFN� EPNäBMTLFN
PCNP¦KV�äF�PE�QBMFPMJUJLB�EBMKF���/KJIPWB�QPNFNC�
OB�VWFMKBWJUFW� KF�QPWF[BOB� ÝFMF� [� [B¦FULPN� TMBNOJ�
LBSTLF�EPNB¦F�PCSUJ�W�QSWJ�QPMPWJDJ�����TUPMFUKB��5B
KF� QPNFOJMB� VEFKBOKFOKF�NFSLBOUJMJTUJ¦OJI�OB¦FM� UF�
EBOKF�BWTUSJKTLF�HPTQPEBSTLF�QPMJUJLF�P�QPTQFÝFWBOKV
QPTBNF[OJI� PCSUJ� OB� BHSBSOJI� PCNP¦KJI�� 4� QMFUF�
OKFN�LJU� JO�OBUP�W�WFEOP�WF¦KFN�PCTFHV� UVEJ� [� J[�
EFMBWP�TMBNOJLPW�KF�QSJÝMP�EP�TJDFS�TLSPNOJI�EPEBU�
OJI�[BTMVäLPW�WFEOP�WF¦KF�ÝUFWJMP�QSFCJWBMDFW
�[MBTUJ
LBKäBSKFW� JO�NBMJI� QPTFTUOJLPW� EPNäBMTLFHB
�NFO�
HFÝLFHB
� LBNOJÝLFHB� JO� [BTBWTLFHB� PCNP¦KB� UFS
.PSBWÝLF�EPMJOF�JO��SOFHB�HSBCOB�PC�EVOBKTLJ�DF�
TUJ�� 4SFEJ� ���� TUPMFUKB� TF� KF� T� TMBNOJLBSTLP� EPNB¦P

� 4MPWFOTLJ�OBSPE
�ÝU�����
������������
� "OUPO�.FMJL
�1PTBWTLB�4MPWFOJKB
�TUS�����o����
� .BSPMU
� %PNäBMF� T� ÝJSÝP� PLPMJDP� W� BOUJ¦OJ� EPCJ
� TUS�� ���o

����

PCSUKP� [MBTUJ� W� [JNTLJI� NFTFDJI� OB� UFI� PCNP¦KJI
VLWBSKBMP�LBS�PLPMJ��������PTFC��0E�J[EFMBWF�TMBN�
OJLPW�[B�EPNB¦P�VQPSBCP�JO�CMJäOKF�TFKNF�TF�KF�QP�
WF¦BMB�OKJIPWB�QSPJ[WPEOKB�[B�ÝJSÝJ� USH��/B�QSFMPNV
���� JO� ���� TUPMFUKB� TP� OKJIPWP� QSPEBKP� [B� BWTUSJKTLF
EFäFMF� JO�#BWBSTLP�QSFW[FMJ� [MBTUJ� UJSPMTLJ� LSPÝOKBSKJ
J[� EPMJOF�%FFGFSFHFO
� LJ� TP� TQPECVEJMJ� UVEJ� J[CPMK�
ÝBOKF� QMFUFOKB� LJU� JO� J[EFMBWP� LBLPWPTUOFKÝJI� TMBN�
OJLPW��/KJIPWB�QSPJ[WPEOKB�KF�EP�QSWJI�EFTFUMFUJK����
TUPMFUKB�OBSBTMB�OB�WF¦�EFTFU�UJTP¦
�TBNP�W�*IBOV�QSJ
%PNäBMBI� MFUOP� PLPMJ� ������� TMBNOJLPW
� OBHMP� QB
TF�KF�QPWF¦FWBM�UVEJ�EPIPEFL�PE�OKJIPWF�QSPEBKF
�QP
PDFOJ� OB� PLPMJ� ������� HPMEJOBSKFW� MFUOP
� LBS� KF� CJM
QSFDFKÝFO�QSJTQFWFL�L�J[CPMKÝBOKV�HNPUOFHB�QPMPäBKB
LNF¦LFHB� QSFCJWBMTUWB��� ÀJSÝF� EPNäBMTLP� PCNP¦KF
TF� KF� VWFMKBWJMP� LPU� TSFEJÝ¦F� TMBNOJLBSTLF� EPNB¦F
PCSUJ�W�"WTUSJKJ�

4SFEJ����� TUPMFUKB� KF� [B¦FMP�OBSBÝ¦BUJ� ÝUFWJMP� TMP�
WFOTLJI� TMBNOJLBSTLJI� PCSUOJLPW
� LBS� KF� QPTQFÝJM
[MBTUJ�MJCFSBMJTUJ¦OJ�[BLPO�J[�MFUB�������/FLBUFSJ�NFE
OKJNJ�TP�LBTOFKF�QPWF¦BMJ�ÝUFWJMP�[BQPTMFOJI�UVEJ�EP
USJEFTFU�JO�OKJIPWF�PCSUJ�TP�QSFSBTMF�W�NBOKÝF�UPWBS�
OJÝLF�PCSBUF
�LPU�¦BT�VTUBOPWJUWF�QB�TP�W�TUBUJTUJ¦OJI
QPSP¦JMJI� ;CPSOJDJ� [B� USHPWJOP
� PCSU� JO� JOEVTUSJKP
OBWBKBMJ�QSFMPN�QFUEFTFUJI�JO�ÝFTUEFTFUJI�MFU��7�UFN
¦BTV� TP� UVEJ� 5JSPMDJ� VTUBOPWJMJ� W� %PNäBMBI� USJ
NBOKÝF� UPWBSOJÝLF� PCSBUF���5J� TP� JNFMJ� WF¦KF� TMBN�
OJLBSTLF� UPWBSOF� OB�%VOBKV� JO� W� #FOF¦JKJ
� LJ� KP� KF
"WTUSJKB� QP� QPSB[V� W� WPKOJ� [� *UBMJKP� MFUB� ����� J[�
HVCJMB�� 1PTMFEJDB� TP� CJMF� DBSJOTLF� PWJSF� QSJ� J[WP[V
TMBNOJLPW� W� )BCTCVSÝLP� NPOBSIJKP�� ;BUP� TUB� äF
KFTFOJ������UJSPMTLB�QPEKFUOJLB�,SJ[BOU�-BETUÊUUFS�JO
+BLPC�0CFSXBMEFS�PQVTUJMB� TWPKP� UPWBSOP�W�CFOFÝLJ
.BSPTUJLJ� UFS� TUJTLBMOJDF
� ÝJWBMOF� TUSPKF� JO� ESVHP
PQSFNP�QSFQFMKBMB�W�OPWP� UPWBSOP�W�%PNäBMBI��;B
J[CJSP�MPLBDJKF�[BOKP�KF�CJMB�PEMP¦JMOB�USBEJDJKB�TMBN�
OJLBSTLF�EPNB¦F�PCSUJ�OB�EPNäBMTLFN�PCNP¦KV
�LJ
KF�J[EFMBMB�WFMJLF�LPMJ¦JOF�LJU�LPU�QPMJ[EFMLPW�[B�UP�
WBSOJÝLP� QSPJ[WPEOKP� TMBNOJLPW
� W� OKFK� QB� TF� KF
VTQPTPCJMB� UVEJ� EFMPWOB� TJMB�� ÇF� MFUB� ����� TUB� TF
ESVäBCOJLB� MP¦JMB� JO� +BLPC� 0CFSXBMEFS� KF� [HSBEJM
TWPKP� UPWBSOP�� 4MFEJMJ� QB� TP� NV� ÝF� ESVHJ� UJSPMTLJ
QPEKFUOJLJ�[�J[HSBEOKP�OPWJI�UPWBSOJÝLJI�PCKFLUPW�W
%PNäBMBI�� %P� [B¦FULB� PTFNEFTFUJI� MFU� KF� [B¦FMP
PCSBUPWBUJ�QFU�WFMJLJI�UJSPMTLJI�TMBNOJLBSTLJI�UPWBSO
QPEKFUJK� 1FUFS� -BETUÊUUFS� JO� TJOPWJ
� +�� 0CFSXBMEFS

#SBUKF� ,VS[UIBMFS
�.FMMJU[FS�,MFJOMFSDIFS� JO� #SBUKF
0CFSXBMEFS�� 7�%PNäBMBI� TP� VTUBOPWJMJ� USJ� NBOKÝF
UPWBSOF�UVEJ�4VEFUTLJ�/FNDJ
�LJ�QB�OJTP�NPHMJ�EPM�

� #FSOJL
�;HPEPWJOB� GBSF�%PNäBMF� �
� TUS�� ���o����� 7BMFO¦J¦

0�TMBNOJLBSTLJ�EPNB¦J�PCSUJ
�TUS�����o�����#PHBUBK
�%PNBWF
PCSUJ
�TUS�����o����

� "34
� "4� ���
� GBTD�� �����
� WQSBÝBMOF� QPMF� [B� MFUP� �����
PTFCOB�[CJSLB�5POFUB�3BWOJLBSKB� J[�ESVäJOF�OBKWF¦KFHB�TMP�
WFOTLFHB�TMBNOJLBSTLFHB�UPWBSOBSKB�.BUJKF�3BWOJLBSKB��#FS�
OJL
� ;HPEPWJOB� GBSF� %PNäBMF� �
� TUS�� ���o����� ,PCF�"S�
[FOÝFL
�*[�QSFUFLMPTUJ�TMBNOJLBSTUWB
�TUS�������4USBäBS
�%PN�
äBMF
�TUS�����o����
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%PNäBMF�T�TMBNOJLBSTLJNJ�UPWBSOBNJ�OB�QSFIPEV�J[�����W�����TUPMFUKF�

HP� [ESäBUJ� LPOLVSFODF� UJSPMTLJI� QPEKFUOJLPW� JO� TP
KJN�KJI�NPSBMJ�QSPEBUJ�� *[�%PNäBM�QB� TUB� MFUB�����
QPEKFUOJLB�4UFNCFSHFS� JO�.FMMJU[FS�QSFOFTMB� UPWBS�
OJÝLP�QSPJ[WPEOKP�W�OPWP�UPWBSOP�W�CMJäOKJ�.FOHFÝ

LKFS�KF�CJMB�QSBW�UBLP�EPCSP�SB[WJUB�TMBNOJLBSTLB�EP�
NB¦B�PCSU��

3B[NBI� TMBNOJLBSTLF� JOEVTUSJKF� OBK� JMVTUSJSBNP
MF� [�OFLBK�QPEBULJ��%P� MFUB� ����� TF� KF� QSPJ[WPEOKB
TMBNOJLPW� W� EPNB¦J� PCSUJ� JO� QSJ� TMPWFOTLJI� PCSU�
OJLJI�QPW[QFMB�OB���������TMBNOJLPW�MFUOP
�W�UJSPM�
TLJI� QPEKFUKJI� QB� TP� KJI� J[EFMBMJ� QSJCMJäOP� QPMPWJDP
NBOK�� 5PEB� UJSPMTLJ� UPWBSOBSKJ� TP� PE� TMPWFOTLJI
QSPJ[WBKBMDFW�[B¦FMJ�PELVQPWBUJ�TMBNOJLF�[B�LPO¦OP
PCEFMBWP�JO�QSFW[FMJ�UVEJ�OKJIPWP�QSPEBKP�OB�FWSPQ�
TLFN�USäJÝ¦V��7FMJL�EPCJ¦FL�TP�VTUWBSKBMJ�UVEJ�T�QPE�
DFOKFOJN�OBLVQPN�LJU� JO� TLSPNOJN� QMB¦JMPN� TWP�
KFHB�UPWBSOJÝLFHB�EFMBWTUWB��5BLP�TP�TJ�QSJEPCJMJ�LB�
QJUBM�[B�NPEFSOJ[BDJKP�QSPJ[WPEOKF�TMBNOJLPW
�LJ�TP
KP�W�WFEOP�WF¦KJ�NFSJ�PTSFEPUP¦JMJ�W�TWPKJI�UPWBSOBI�
&WSPQTLP�USäJÝ¦F�TP�PCWMBEBMJ�UVEJ�[�VTUBOPWJUWJKP���
QPESVäOJD
�QSPJ[WPEOKP� JO�QSPEBKP�TMBNOJLPW�QB� TP
QSFOFTMJ� UVEJ� W�;%"��7BOKF� TP� QPÝJMKBMJ� EFMBWLF� JO
EFMBWDF�J[�TWPKJI�EPNäBMTLJI�UPWBSO���)LSBUJ�TP�QP�
WF¦BMJ� ÝUFWJMP� [BQPTMFOJI� W� TMBNOJLBSTLJI� UPWBSOBI
PE� ���� W� MFUV� ����� OB� PLPMJ� ������ W� [B¦FULV� ���
TUPMFUKB��� %P� UFEBK� KF� ÝUFWJMP� UPWBSOJÝLJI� JO� WF¦KJI
PCSUOJI�PCSBUPW�W�%PNäBMBI�JO�.FOHÝV�OBSBTMP�OB

� #FSOJL
� ;HPEPWJOB� GBSF� %PNäBMF� �
� TUS�� ���o����� 4USBäBS

%PNäBMF
�TUS�����o�����4USBäBS
�.FOHFÝ
�TUS�����o����

� ,PCF�"S[FOÝFL
� *[� QSFUFLMPTUJ� TMBNOJLBSTUWB
� TUS�� ���o����
#FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o�����4UJQMPWÝFL

,SÝ¦BOTLPTPDJBMOF�TUSPLPWOF�PSHBOJ[BDJKF
�TUS�����o����

� 7BMFO¦J¦
�1SFCJWBMTUWP�LBNOJÝLFHB�QPESP¦KB
�TUS������#FSOJL

;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����

�����/B�ESVHJ�TUSBOJ�QB�TF�KF�[MBTUJ�[BSBEJ�TLSPNOJI
EPIPELPW� ÝUFWJMP� QMFUJMDFW� LJU� QSFQPMPWJMP� OB� PLPMJ
��������� 7� %PNäBMBI� KF� [B� J[CPMKÝBOKF� OKJIPWFHB
HNPUOFHB� QPMPäBKB� QPTLSCFMP� ,JUBSTLP� ESVÝUWP

VTUBOPWMKFOP� MFUB� ����
� LJ� KF� QSFW[FMP� OBCBWP
TVSPWJO�JO�QSPEBKP�LJU�[B�PLPMJ�����¦MBOPW
�NFEUFN
LP� TP� UJSPMTLJ� QPEKFUOJLJ� [B� J[EFMBWP� CPMKÝJI� TMBN�
OJLPW�VWBäBMJ�LJUF�UVEJ�J[�+BQPOTLF�JO�,JUBKTLF����0C
WFMJLFN�SB[NBIV�TMBNOJLBSTLF� JOEVTUSJKF�QSFE�QSWP
TWFUPWOP� WPKOP� NPSBNP� QPVEBSJUJ
� EB� TMPWFOTLJ
TMBNOJLBSTLJ� PCSUOJLJ� JO� NBOKÝJ� UPWBSOBSKJ� [BSBEJ
TLSPNOJI�EPIPELPW� UBLP�HMFEF�NPEFSOJ[BDJKF�QSP�
J[WPEOKF�LPU� UVEJ�OKFOFHB�PCTFHB�OJTP�NPHMJ� TMFEJUJ
WFMJLJN�UJSPMTLJN�QPEKFUOJLPN�

7FMJLF�TQSFNFNCF�W�SB[WPKV�%PNäBM�W�OPWJI
HPTQPEBSTLJI�SB[NFSBI

/BHFM�QSPDFT� JOEVTUSJBMJ[BDJKF�ILSBUJ� T�LSFQJUWJKP
OFNÝLFHB� LBQJUBMB� KF� QPNFNCOP� WQMJWBM� OB� TPDJBM�
OP�QPMJUJ¦OP� JO� QSPTWFUOP�LVMUVSOP� QPEPCP�%PN�
äBM��-FUB������ KF� W�%PNäBMBI� äJWFMP�����QSFCJWBM�
DFW
���EP� MFUB������QB� TF� KF�OKJIPWP� ÝUFWJMP�WF¦�LPU
QPEWPKJMP� OB� ����� QSFCJWBMDFW���� ,FS� TP� UJSPMTLJ
QPEKFUOJLJ� W� TWPKJI� UPWBSOBI�OB� WPETUWFOF� QPMPäBKF
OBNFÝ¦BMJ� MF� TWPKF� SPKBLF
� TF� KF� W� LBNOJÝLJ� PLSBK
P[JSPNB� W� %PNäBMF� EP� UFEBK� QSFTFMJMP� ���� PTFC� [
EPNPWJOTLP�QSBWJDP�OB�5JSPMTLFN����/B�ESVHJ�TUSB�

� (SBEJWP�[B�TUBUJTUJLP�USHPWJOF
�PCSUJ�JO�JOEVTUSJKF
�TUS����o���
�� +PWBO
�%PNB¦J�PCSUJ
�TUS������
�� ;"-
� -+6� ��
� [BESVäOJ� SFHJTUFS�� #FSOJL
� ;HPEPWJOB� GBSF

%PNäBMF��
����o����
�� %PNäBMFD
�ÝU���
�������������
�� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**
�TUS�����
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OJ�QB�TF�KF�J[�%PNäBM�J[TFMJMP�W�;%"�PLPMJ�����PTFC

QSFEWTFN� EFMBWDFW� JO� EFMBWL
� LJ� TP� TF� [BQPTMJMJ� W
UBNLBKÝOKJI�TMBNOJLBSTLJI�UPWBSOBI����)LSBUJ�T�UFNJ
WFMJLJNJ�EFNPHSBGTLJNJ�TQSFNFNCBNJ�TF� KF�QPEWP�
KJMP�UVEJ�ÝUFWJMP�[HSBEC�W�%PNäBMBI
�OKJIPW�[VOBOKJ
WJEF[�QB�TF�KF�QPTFCFK�TQSFNFOJM�[�J[HSBEOKP�WFMJLJI
UPWBSOJÝLJI�QPTMPQJK�

1PTMFEJDB� JOEVTUSJBMJ[BDJKF� KF� CJMP� UVEJ� [BPTUSP�
WBOKF�TPDJBMOJI�JO�OBDJPOBMOJI�PEOPTPW�W�%PNäBMBI�
%FMP� W� TMBNOJLBSTLJI� UPWBSOBI� KF� CJMP� TF[POTLP

USBKBMP� KF� PE� TFQUFNCSB� EP� NBKB� OBTMFEOKFHB� MFUB�
%FMBWLF�JO�EFMBWDJ�TP�TJ�NPSBMJ�[BUP�W�QPMFUOJI�NF�
TFDJI� EPEBUOP� [BQPTMJUJ� QSJ� LNF¦LJI� EFMJI
� TMBNOJ�
LBSKJ�UVEJ�W�HSBECFOJÝUWV��5JSPMTLJ�QPEKFUOJLJ�TP�KJN
EBKBMJ� ­CFSBÝLF� QMB¦F­
��� QB� ÝF� UF� TP� KJN� W� DFMPUJ
J[QMB¦BMJ� PC� LPODV� TF[POF
� EFMPWOJ� ¦BT� TP� KJN� QP�
EBMKÝBMJ� UVEJ� OB� ��� VS
� QSPUJ[BLPOJUP� QB� TP� [BQP�
TMPWBMJ�NMBEPMFUOP�EFMPWOP�TJMP��5JSPMTLJ�QSFEEFMBWDJ
TP�EPCJMJ�DFMP�USJ�EP�QFULSBU�WJÝKF�QMB¦F�LPU�TUSPLPWOP
CPMK�VTQPTPCMKFOJ�TMPWFOTLJ�EFMBWDJ��5F�KF�QPMFH�LSJ�
WJ¦OFHB� WSFEOPUFOKB� OKJIPWFHB� EFMB� IVEP� QSJ[BEFMP
UVEJ�QPOJäVKP¦F�SBWOBOKF�5JSPMDFW�[�OKJNJ���

7FMJLJ� UJSPMTLJ�QPEKFUOJLJ� TP� JNFMJ�HMFEF�OB�HPT�
QPEBSTLP� NP¦� P[JSPNB� EBW¦OJ� DFO[VT� QP� UBLSBUOJ
PC¦JOTLJ�[BLPOPEBKJ�TUBUVT�WJSJMJTUPW��7�EPNäBMTLFN
PC¦JOTLFN� PECPSV� KF� CJMP� EP� MFUB� ����� LBS� QFU
OFWPMKFOJI�¦MBOPW� J[�OKJIPWJI�WSTU� JO�QPNFNCOP�TP
WQMJWBMJ� OB� OKFHPWP� EFMP�� 0E� MFUB� ����� KF� QP� QSJ�
[BEFWBOKJI� 4DIVMWFSFJOB� W�%PNäBMBI� EFMPWBMB� QSJ�
WBUOB� OFNÝLB� PTOPWOB� ÝPMB�� 5JSPMDJ� TP� TJ� QSJEPCJMJ
UVEJ� QSBWJDP� EP� PC¦BTOJI� OFNÝLJI� DFSLWFOJI� PCSF�
EPW��0SHBOJ[JSBOJ�TP�CJMJ�W�%SVÝUWV�"OESFBT�)PGFS

LJ� KF���� KVOJKB������[� SB[WJUKFN�QSBQPSB� TWPKJN� SP�
KBLPN�J[�-KVCMKBOF
�$FMKB�JO�PE�ESVHPE�äFMFMP�NBOJ�
GFTUJSBUJ�NP¦� OFNÝUWB� W�%PNäBMBI��5P� OBNFSP� QB
TP� OBSPEOP� P[BWFÝ¦FOJ� QSFCJWBMDJ� EPNäBMTLFHB� JO
LBNOJÝLFHB� PCNP¦KB� [� PEMP¦OJN� JO� NOPäJ¦OJN
OBTUPQPN� QSFQSF¦JMJ�� 1SJÝMP� KF� EP� WFMJLFHB� TMPWFO�
TLP�OFNÝLFHB� TQPQBEB
� [BPTUSFOFHB� T� TUSFMKBOKFN
PSPäOJLPW�� 7� OKFN� TP� TPEFMPWBMJ� UVEJ� TMBNOJLBSTLJ
EFMBWDJ� JO� QPTBNF[OJLF� TP� QPEKFUOJLJ� LB[OPWBMJ� [
PEQVTUPN����­*[HSFEJ�W�%PNäBMBI­�TP�CJMJ�QPNFNC�
OJ�W�UFEBOKJI�QSPUJHFSNBOJ[BDJKTLJI�CPKJI�OB�4MPWFO�
TLFN�JO�P�OKJI� KF�PCÝJSOP�QJTBMP�PTSFEOKF�¦BTPQJTKF

PENFWBMJ� TP� UVEJ� W� EVOBKTLFN� ESäBWOFN� [CPSV

4MPWFOFD� QB� KF� ¦MBOFL� TLMFOJM� T� QPVEBSLPN
� EB� ­KF
USFCB�OBSPEOPHPTQPEBSTLFHB�EFMB�[B�VUSKFWBOKF� TMP�
WFOTLJI� %PNäBM­���� 7� UFN� QPHMFEV� KF� CJMB� QPMFH

�� #FSOJL
� ;HPEPWJOB� GBSF� %PNäBMF� �
� TUS�� ����� WMPHP� EPN�
äBMTLJI� J[TFMKFODFW� W�;%"� KF� PQJTBM� *HOBD�.VÝJ¦� W� ¦MBOLV
4MBNOJLBSTLB� PCSU� JO� TMPWFOTLJ� TMBNOJLBSKJ� W� HMBTJMV� BNF�
SJÝLJI�4MPWFODFW�(MBT�OBSPEB
�ÝU����
��������EP�ÝU����
�������
������(M��UVEJ�"SOF[
�4MPWFODJ�W�/FX�:PSLV
�TUS����o����

�� ,BNOJWBO
������������
�QSJMPHB�/BÝFNV�MJTUV�ÝU�����
�� 4UJQMPWÝFL
� ,SÝ¦BOTLPTPDJBMOF� TUSPLPWOF� PSHBOJ[BDJKF
� TUS�

����
�� #FSOJL
� ;HPEPWJOB� GBSF� %PNäBMF� �
� TUS�� ���� JO� ���o����

4UJQMPWÝFL
�3B[HMBTJUFW�%PNäBM�[B�USH
�TUS����o���
�� 4MPWFOFD
�ÝU�����
������������

TMPWFOTLJI� MBTUOJLPW� TMBNOJLBSTLJI� EFMBWOJD� QP�
NFNCOB�WMPHB�WFEOP�WF¦KFHB�ÝUFWJMB�EPNB¦JI�PCSU�
OJLPW� JO� USHPWDFW� UFS� PLSFQMKFOP� EFMPWBOKF� TMPWFO�
TLJI�ESVÝUFW�W�%PNäBMBI�

%VIPWOJL� OB� (PSJ¦JDJ� KF� MFUB� ����� VTUBOPWJM
,SÝ¦BOTLP�EFMBWTLP�QPEQPSOP�ESVÝUWP�W�%PNäBMBI

LJ�KF�EBKBMP�TWPKJN�¦MBOPN
�EFMBWDFN�JO�PCSUOJLPN

CPMOJÝLF� QPEQPSF�� -FUB� ����� KF� OPWJ� CFOFGJDJBU
'SBOD� #FSOJL� ESVÝUWP� QSFPTOPWBM� W� ,BUPMJÝLP� J[P�
CSBäFWBMOP� JO� QPEQPSOP� ESVÝUWP� T� QPHMBWJUOP� OB�
MPHP
� EB� TLSCJ� [B� [NBOKÝBOKF� EFMBWTLF� SFWÝ¦JOF� OB
[BLPOJU� OB¦JO� UFS� QPTQFÝVKF� J[PCSBäFWBOKF� EFMBWDFW
JO�EFMBWL
�LJ�TP�MBILP�QPTUBMF�OKFHPWF�¦MBOJDF��5PEB
ESVÝUWP�KF�QPMOP�[BäJWFMP�ÝFMF�TFQUFNCSB�����
�LP�KF
CJM� W�OKFHPWFN�PLWJSV�VTUBOPWMKFO�4USPLPWOJ� PETFL
TMBNOJLBSTLFHB� EFMBWTUWB� W� %PNäBMBI� [� PLPMJ� ���
¦MBOJ��ÇF� OFLBK� EOJ� QP� VTUBOPWJUWJ� QSWF� TUSPLPWOF�
TJOEJLBMOF� PSHBOJ[BDJKF� TMBNOJLBSTLFHB� EFMBWTUWB� KF
QSJÝMP� EP� TUBWL� W� -BETUÊUUFSKFWJ� JO� ,VS[UIBMFSKFWJ
UPWBSOJ
�LJ�TUB�TF�LPO¦BMJ�[�EFMOJN�[WJÝBOKFN�NF[E�
4USPLPWOJ� PETFL� QB� TF� KF� OBUP� PNFKFWBM� MF� OB� QP�
TSFEPWBOKB� W� LPSJTU� TMBNOJLBSTLFHB� EFMBWTUWB
��� LFS
#FSOJL� OJ� äFMFM� ÝF� OBQSFK� [BPTUSPWBUJ� PEOPTPW� T
UJSPMTLJNJ� QPEKFUOJLJ�� 5P� TP� J[LPSJTUJMJ� JO� [� OFLBK
QSPUJEFMBWTLJNJ� VLSFQJ� ­J[USFCJMJ� EPNBMB� WTP� PSHB�
OJ[BDJKTLP�FOFSHJKP�TMPWFOTLJI�TMBNOJLBSKFW�W�%PN�
äBMBI­���� 5J� OBDJPOBMOJ� JO� TPDJBMOJ� TQPQBEJ� TP� QP�
W[SP¦JMJ�NFE�4MPWFODJ�JO�5JSPMDJ�OBQFUF�PEOPTF
�LJ�TF
OBUP�OJTP�VNJSJMJ�

7�QSJ[BEFWBOKJI�[B�PLSFQJUFW� TMPWFOTLF�OBSPEOF
[BWFTUJ� KF� PQSBWJMP� QPNFNCOP� EFMP� QSWP� LVMUVSOP
ESVÝUWP�%PNäBMTLB�HPECB
�LJ�KF�[B¦FMB�EFMPWBUJ� MFUB
�����LPU�QSPUJVUFä�NBOKÝJ�HPECJ�5JSPMDFW���� *[�OB�
SPEOPPCSBNCOJI� SB[MPHPW� KF� CJMP� LNBMV� QP� PNF�
OKFOJI�J[HSFEJI�MFUB������W�%PNäBMBI�VTUBOPWMKFOP
UVEJ� MJCFSBMOP� UFMPWBEOP� ESVÝUWP� 4PLPM���� ;B� VT�
QFÝOP� J[WBKBOKF� TWPKF� EFKBWOPTUJ� KF� ,BUPMJÝLP� J[P�
CSBäFWBMOP� JO� QPEQPSOP� ESVÝUWP� T� UFMPWBEOJN� PE�
TFLPN� 0SFM� MFUB� ����� [HSBEJMP� %SVÝUWFOJ� EPN

OBTMFEOKF�MFUP�QB�NV�KF�TMFEJMP�ÝF�PEQSUKF�4PLPMTLFHB
EPNB��5VEJ�OBKTUBSFKÝF�EPNäBMTLP�ESVÝUWP
�1SPTUP�
WPMKOP� HBTJMTLP� ESVÝUWP� J[� MFUB� ����
� KF� MFUB� ����
PEQSMP� TWPK� EPN�� 6TQFÝOP� QB� KF� PE� MFUB� ����� EF�
MPWBMP� UVEJ� UBLÝOP� ESVÝUWP� W� 4UPCV���� #PHBUP� LVM�
UVSOP
�J[PCSBäFWBMOP
�UFMPWBEOP�JO�IVNBOJUBSOP�EF�

�� "34
� "4� ��
� ESVÝUWFOB� QSBWJMB�� #FSOJL
� ;HPEPWJOB� GBSF
%PNäBMF��
�TUS�����o�����4MPWFOFD
�ÝU�����
��������JO�ÝU�����

�������������,BNOJWBO
������������
�QSJMPHB�/BÝFNV�MJTUV
�ÝU�
���� 4UJQMPWÝFL
� ,SÝ¦BOTLPTPDJBMOF� TUSPLPWOF� PSHBOJ[BDJKF

TUS�� �����.BKEB� ÇPOUBS
� ,VMUVSOB� ESVÝUWB� OB� EPNäBMTLFN
PCNP¦KV
�TUS�����o����

�� (MBT�OBSPEB
�ÝU����
�������������
�� #FSOJL
�;HPEPWJOB� GBSF�%PNäBMF��
�TUS�����o�����%PNäBMFD
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� ���������������� MFU� HPECF�OB� QJIBMB�%PNäBMF�� 4USBäBS

%PNäBMF
�TUS�����o����

�� #FSOJL
�;HPEPWJOB� GBSF�%PNäBMF
� TUS�� ���o�����.��ÇPOUBS

,VMUVSOB� ESVÝUWB� OB� EPNäBMTLFN� PCNP¦KV
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.BUKBä�#SPKBO
�%PNäBMTLB�TUPMFUOB�ÝQPSUOB�TMFE
�TUS����o���

�� "34
� "4� ��
� ESVÝUWFOB� QSBWJMB�� #FSOJL
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MP�KF�QPNFNCOP�[B[OBNPWBMP�äJWMKFOKF�W�%PNäBMBI
JO�QSJTQFWBMP�L�OKJIPWJ� ÝJSÝJ� QSFQP[OBWOPTUJ
� LBKUJ� P
QPNFNCOJI� QSJSFEJUWBI� TP� QJTBMJ� UVEJ� PTSFEOKJ
TMPWFOTLJ�¦BTOJLJ��1P�QSJ[BEFWBOKJI�äVQOJLB�#FSOJLB
QB�TP�%PNäBMF�EPCJMF�UVEJ�USJ�QPNFNCOF�[BESVäOF
PSHBOJ[BDJKF�� -FUB� ����� KF� LPU� QSWB� EFOBSOB� VTUB�
OPWB� W� LSBKV� [B¦FMB� EFMPWBUJ� )SBOJMOJDB� JO� QPTP�
KJMOJDB
�MFUB������4USPKOB�[BESVHB
�LJ�KF�CJMB�LPSJTUOB
[MBTUJ� [B� OBQSFEFL� LNFUJKTUWB� JO� FMFLUSJGJLBDJKP
� EWF
MFUJ� QSFE� UFN� QB� KF� [B¦FMP� EFMPWBUJ� äF� PNFOKFOP
,JUBSTLP�ESVÝUWP���

-FUB������KF�W�%PNäBMBI�[B¦FMB�EFMPWBUJ�QPÝUB
��
EWF� MFUJ� LBTOFKF� KF� CJMB� VTUBOPWMKFOB� UVEJ� PSPäOJÝLB
QPTUBKB
� �����QB� KF�CJM�OBTUBWMKFO� W�%PNäBMBI� UVEJ
EBW¦OJ� VTMVäCFOFD���� -FUB� ����� KF� EFäFMOJ� PECPS
,SBOKTLF� VTUBOPWJM� [ESBWTUWFOP� PLSPäKF�%PNäBMF� T
TUBMOJN�[ESBWOJLPN�[B�PQSBWMKBOKF�UFSFOTLF�[ESBWTU�
WFOF� TMVäCF� W� ÝF� TFENJI� TPTFEOKJI� PC¦JOBI���� 5B
QPNFNCOB� QSJEPCJUFW� KBWOF� VTUBOPWF� ÝJSÝFHB� QP�
NFOB�KF�CJM�SF[VMUBU�WFMJLJI�QSJ[BEFWBOK�EPNäBMTLFHB
PC¦JOTLFHB�PECPSB
�LJ�KF�QPTFCOP�QP[PSOPTU�QPTWFUJM
UVEJ� J[CPMKÝBOKV� PTOPWOFHB� ÝPMTUWB��7�%PNäBMBI� KF
QSWB�SFEOB�MKVETLB�ÝPMB�[B¦FMB�EFMPWBUJ�����
�EP�MFUB
����� KF� QSFSBTMB� W� ÝUJSJSB[SFEOJDP
� LBS� KF� PNPHP¦JM
PC¦JOTLJ� PECPS� UVEJ� [� J[HSBEOKP� OPWFHB� ÝPMTLFHB
QPTMPQKB�MFUB������JO�OKFHPWP�LBTOFKÝP�SB[ÝJSJUWJKP���
5BLP�KF�UVEJ�ÝPMTUWP�TMFEJMP�OBHMFNV�SB[WPKV�%PN�
äBM�

,SBKFWOF� PCMBTUJ� QB� TP� OB� QPCVEP� CFOFGJDJBUB
#FSOJLB�W�[B¦FULV�����TUPMFUKB�VTQFÝOP�TLMFOJMF�EPM�
HPUSBKOB�QSJ[BEFWBOKB�[B�VTUBOPWJUFW� GBSF�[B�VWFMKB�
WJUFW� %PNäBM� UVEJ� OB� DFSLWFOFN� QPESP¦KV�� 7TF
EPUMFK�KF�CJMB�OB�(PSJ¦JDJ�QPESVäOJDB�NFOHFÝLF�GBSF
PC�EFKTUWV
�EB�TP�%PNäBMF�QP�ÝUFWJMV�QSFCJWBMTUWB�JO
HPTQPEBSTLJ� NP¦J� äF� [OBUOP� QSFTFHMF� TPTFEOKJ� USH
P[JSPNB�QSBGBSP�.FOHFÝ��%PNäBMTLB�QPESVäOJDB�KF
CJMB� UFEBK� UVEJ� OBKWF¦KB� OB� ,SBOKTLFN� JO� WF¦JOB
TPTFEOKJI� äVQOJK� OJ� EPTFHMB� OJUJ� QPMPWJDF� OKFOJI
WFSOJLPW�� ;B� PTBNPTWPKJUFW� TP� NPSBMJ� %PNäBM¦BOJ
QPTLSCFUJ�[� J[HSBEOKP� WTFI�VTUSF[OJI� DFSLWFOJI�PC�
KFLUPW�JO�[MBTUJ�[CSBUJ�WFMJLP�WTPUP�EFOBSKB�[B�OBLVQ
GBSOJI� QSBWJD
� LBKUJ� NFOHFÝLB� GBSB� KF� [BIUFWBMB
WJTPLP� PELVQOJOP� [B� J[QBE� WFMJLFHB� EPIPELB� PE
EPNäBMTLF� QPESVäOJDF�� ,PO¦OP� TP� QP� J[QPMOJUWJ
WTFI� UFI�QPHPKFW�EFäFMOF
� PTSFEOKF�ESäBWOF� JO� DFS�
LWFOF� PCMBTUJ� MFUB� ����� EPWPMJMF� VTUBOPWJUFW� GBSF
%PNäBMF
��� LBS� KF� CJMP� QSWP� QPNFNCOP� QSJ[OBOKF
OKJIPWFNV� WFMJLFNV� OBQSFELV� PE� TSFEJOF� ���� TUP�
MFUKB�

�� ;"-
� -+6� ��
� [BESVäOJ� SFHJTUFS�� #FSOJL
� ;HPEPWJOB� GBSF
%PNäBMF��
�TUS�����o�����.��#SPKBO
�%PNäBMTLB�CBOWOB�MFUB

TUS����o���

�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o����
�� 1SBW�UBN
�TUS�����o����
�� 1SBW�UBN
�TUS�����o����
�� 1SBW�UBN
�TUS�����o����
�� 1SBW�UBN
�TUS����o�����0USJO
�'SBOD�#FSOJL�JO�SB[WPK�%PN�

äBM
�TUS�����o����

(PTQPEBSTLP�TPDJBMOB�JO�QSPTWFUOP�LVMUVSOB
QPEPCB�%PNäBM�PC�SB[HMBTJUWJ�[B�USH�MFUB�����

1SWB� TWFUPWOB� WPKOB� JO� OBTUBOFL� KVHPTMPWBOTLF
ESäBWF� QP� OKFK� TUB� QSJ[BEFKBMB� IVE� VEBSFD� EPUFEB�
OKFNV�SB[DWFUV�TMBNOJLBSTLF�JOEVTUSJKF�W�%PNäBMBI�
7�WPKOFN�¦BTV� TF� KF� USH� [B�QSPEBKP� TMBNOJLPW� [FMP
TLS¦JM�� ;BUP� TP� NPSBMJ� TMBNOJLBSTLJ� UPWBSOBSKJ� JO
PCSUOJLJ�PCTFH�QSPJ[WPEOKF�JO�ÝUFWJMP�[BQPTMFOJI�PC�
¦VUOP�[NBOKÝBUJ
�OFLBUFSJ�PCSBUJ�QB� TP�[B¦BTOP�DFMP
QSFOFIBMJ�J[EFMPWBUJ�TMBNOJLF����+VHPTMPWBOTLB�ESäB�
WB� KF� T� DBSJOBNJ� PUFäJMB� J[WP[� TMBNOJLPW� JO� VWP[
LBLPWPTUOJI� LJU� J[� UVKJOF�� 5FäBWF� TP� OBTUBMF� UVEJ� T
QPESVäOJDBNJ
� LJ� TP� TF�NPSBMF� W� OPWP� OBTUBMJI� ES�
äBWBI�PTBNPTWPKJUJ
�LBS�KF�QPW[SP¦JMP�TQPSF�NFE�TP�
MBTUOJLJ��5JSPMTLJ�QPEKFUOJLJ� TP�QSFEWPKOP�NPEFSOJ�
[BDJKP� UPWBSO� J[WBKBMJ� UVEJ� [� WJTPLJNJ� LSFEJUJ
� LJ� KJI
PC�VQBEV�QSPJ[WPEOKF�OJTP�[NPHMJ�PEQMB¦FWBUJ��%F�
äFMOB� WMBEB� [B� 4MPWFOJKP� KF� W� UJSPMTLF� UPWBSOF� [B
VQSBWMKBOKF�QPTUBWJMB�TFLWFTUSF��;BSBEJ�WTFI�UFI�PWJS
TP� UJSPMTLJ� QPEKFUOJLJ� DFMP� SB[NJÝMKBMJ� P� PQVTUJUWJ
QSPJ[WPEOKF�TMBNOJLPW�W�%PNäBMBI� JO�OKFHPWJ�QSF�
NFTUJUWJ� W� "WTUSJKP�� 7� TF[POJ� �������� KF� CJMP� W
TMBNOJLBSTLJI�PCSBUJI�[BQPTMFOJI�NBOK�LPU�����EF�
MBWDFW� JO� EFMBWL�� 4MBNOJLBSTLP� EFMBWTUWP
� PSHBOJ�
[JSBOP� W� LSÝ¦BOTLPTPDJBMOJ� +VHPTMPWBOTLJ� TUSPLPWOJ
[WF[J
� KF�[�PEMP¦OJNJ�QPTSFEPWBOKJ�EPTFHMP
�EB�TF� KF
QSPJ[WPEOKB�TBK�W�PNFKFOFN�PCTFHV�OBEBMKFWBMB����7
MFUJI� ����� JO� ����� TP� USJ� OBKWF¦KB� UJSPMTLB� QPEKFUKB
PCSBUPWBMB�MF�T�¦FUSUJOTLP�EP�QFUJOTLP�[NPHMKJWPTUKP
UFS� J[EFMBMB� LPNBK�PLPMJ� �������� TMBNOJLPW
� [BSBEJ
¦FTBS�TP�UVEJ�TLSBKÝBMB�¦BT�JO�PCTFH�[BQPTMJUWF���

ÇF�W[QPSFEOP�[�VQBEBOKFN�QSPJ[WPEOKF�W�TMBN�
OJLBSTLJI� UPWBSOBI� TF� KF� W� %PNäBMBI� JO� PLPMJÝLJI
LSBKJI�[BSBEJ�VHPEOJI�QSPNFUOJI�[WF[�JO�QPHPKFW�[B
J[SBCP� QPHPOTLF� FOFSHJKF� PC� ,BNOJÝLJ� #JTUSJDJ� UFS
PCJMJDF�VTQPTPCMKFOFHB�EFMBWTUWB�[B¦FMB�SB[WJKBUJ�UVEJ
JOEVTUSJKB� ESVHJI� QBOPH
� WFEOP� WF¦KP� HPTQPEBSTLP
WMPHP�QB�TUB�EPCJWBMB�ÝF�PCSU�JO�USHPWJOB��-FUB�����
KF� [B¦FMB� W�%PNäBMBI� PCSBUPWBUJ� UPWBSOB� LPWJOTLJI
JO� MFTOJI� J[EFMLPW� #JTUSB
� LJ� KF� [BQPTMPWBMB� EP� ���
EFMBWDFW���� 7� QSWJ� QPMPWJDJ� EWBKTFUJI� MFU� TP� CJMJ� OB
ÝJSÝFN� EPNäBMTLFN� PCNP¦KV� [� [B¦FULPN� PCSBUP�
WBOKB�#POB¦FWF� QBQJSOJDF� 	����

�,PDKBO¦J¦FWF� UP�
WBSOF� TBOJUFUOFHB� NBUFSJBMB� JO� .BSYPWF� UPWBSOF
MBLPW� OB� ,PMJ¦FWFN� 	����
� UFS� UPWBSOF� QMBUOFOJI
J[EFMLPW� W� +BSÝBI� 	����
� VTUWBSKFOJ� UFNFMKJ� QBQJS�

�� 4UJQMPWÝFL
�1SPQBE�TMBNOJLBSTLF� JOEVTUSJKF
�TUS�������,PCF�
"S[FOÝFL
�*[�QSFUFLMPTUJ�TMBNOJLBSTUWB
�TUS������

�� 4UJQMPWÝFL
� ,SÝ¦BOTLPTPDJBMOF� TUSPLPWOF� PSHBOJ[BDJKF
� TUS�
���o�����JTUJ
�1SPQBE�TMBNOJLBSTLF�JOEVTUSJKF
�TUS�����o����

�� "34
�"4����
� GBTD�������� JO��
� WQSBÝBMOF�QPMF� QPEKFUJK��7
OKJI�TP�QPEKFUKB�;CPSOJDJ�[B�USHPWJOP
�PCSU�JO�JOEVTUSJKP�QP�
TSFEPWBMB� TUBUJTUJ¦OF� QPEBULF� P� MBTUOJÝUWV
� LBQJUBMV
� ÝUFWJMV
EFMBWDFW
�PQSFNMKFOPTUJ
�PCTFHV�QSPJ[WPEOKF
� [NPHMKJWPTUJI

J[WP[V� JO�VWP[V��,PCF�"S[FOÝFL
� *[� QSFUFLMPTUJ� TMBNOJLBS�
TUWB
�TUS������

�� ;"-
�-+6���
�SFHJTUFS�ESVäCFOJI�UWSEL�



0,526/$9�67,3/29â(.��5$=*/$6,7(9�'20ä$/�=$�75*��������,1�0(672���������«�����±���

 

�������

���

OJÝLF
� LFNJ¦OF� JO� UFLTUJMOF� JOEVTUSJKF���� 0C� SB[�
HMBTJUWJ� %PNäBM� [B� USH� KF� TSFEJ� MFUB� ����� W� PNF�
KFOFN�PCTFHV�EFMPWBMP�ÝF�ÝFTU�TMBNOJLBSTLJI�UPWBSO
UJSPMTLJI�QPEKFUOJLPW�JO�QFU�NBOKÝJI�UPWBSOJÝLJI�PC�
SBUPW�TMPWFOTLJI�TMBNOJLBSKFW��5FEBK�QB�TP�TF�%PN�
äBMF� VWFMKBWJMF� UVEJ� LPU� ­TFEFä� QPEKFUOF� USHPWJOF
WTFI�WSTU­�JO�­LSBK�VHMFEOJI�PCSUOJLPW­��.BOKÝJI�BMJ
WF¦KJI� PCSUOJI� JO� HPTUJOTLJI� PCSBUPW� KF� CJMP� ��

SB[MJ¦OJI�USHPWJO�JO�QSPEBKBMO�QB���
�PC�EFKTUWV
�EB
TP� TF� OFLBUFSJ� QPTBNF[OJLJ� VLWBSKBMJ� [� WF¦� EFKBW�
OPTUNJ��;MBTUJ� QPNFNCOJ� TP�CJMJ�NMJOJ
� äBHF
� FMFL�
USBSOJ�JO�WSWBSOB�UFS�WFMJLJ�USHPWDJ�[�äJWJOP
�MFTPN�JO
LNFUJKTLJNJ� QSJEFMLJ�� 1P� PCTFHV� PCSUOF� JO� USHP�
WJOTLF�EFKBWOPTUJ�TP�TF�%PNäBMF�VWSÝ¦BMF�OB�WJTPLP
NFTUP�UVEJ�W�TMPWFOTLFN�NFSJMV��/B�HPTQPEBSTLFN
QPESP¦KV� TP� UFEBK� VTQFÝOP� EFMPWBMF� UVEJ� WTF� USJ
QSFEWPKOF�[BESVHF���

(PTQPEBSTLFNV� SB[WPKV� TP� TMFEJMF� UVEJ� ESVHF
EFKBWOPTUJ
� LJ� TP� LSFQJMF� ÝJSÝP� WMPHP� %PNäBM�� 6T�
QFÝFO� SB[WPK� JOEVTUSJKF
� PCSUJ� JO� USHPWJOF� KF� UFSKBM
UVEJ� TUSPLPWOP� W[HPKP� EFMBWTLFHB� OBSBÝ¦BKB�� -FUB
�����KF�[B¦FMB�T�QPVLPN�PCSUOP�OBEBMKFWBMOB�ÝPMB
�LJ
KP� KF� W� QSWJI� ÝUJSJI� MFUJI� PCJTLPWBMP� PLPMJ� ���� WB�
KFODFW�T�ÝJSÝFHB�EPNäBMTLFHB�PCNP¦KB��-FUB������KF
CJMB�UVEJ�PTOPWOB�ÝPMB�SB[ÝJSKFOB�W�ÝFTU�SB[SFEOJDP���
%PNäBMF� TP� MFUB� ����� QPTUBMF� UVEJ� TFEFä� PEEFMLB
GJOBO¦OF�LPOUSPMF�[�EFMPLSPHPN�W����TPTFEOKJI�PC�
¦JOBI
�T�¦FNFS�TP�[B�[ESBWTUWFOJN�PLSPäKFN�QSJEP�
CJMF� ÝF� ESVHP� QPNFNCOP� NFEPC¦JOTLP� VTUBOPWP�
%PNäBMTLB�QPÝUB� T� UFMFHSBGPN� JO� UFMFGPOPN� KF� MFUB
����� OBQSFEPWBMB� W� WJÝKJ� SBOH� ESäBWOJI� QPÝU���� 7
QSWJ� QPMPWJDJ� EWBKTFUJI� MFU� QB� TF� KF� PLSFQJMB� UVEJ
LVMUVSOB
�ÝQPSUOB
�OBSPEOPPCSBNCOB�JO�IVNBOJUBS�
OB�EFKBWOPTU
�LJ�KP�KF�J[WBKBMP�EFTFU�ESVÝUFW�W�PLWJSV
LBUPMJÝLFHB� JO� MJCFSBMOFHB� UBCPSB
� QPTBNF[OB� QB� TP
CJMB�OFPQSFEFMKFOB����0C�WTFN�UFN�OBQSFELV�QB�TP
%PNäBMF� TQSFNJOKBMF� UVEJ� TWPKP� [VOBOKP� QPEPCP�
4SFEJ� ���� TUPMFUKB� KF� CJMP� W� %PNäBMBI� MF� ���� IJÝ

OKJIPWP� ÝUFWJMP� QB� KF� EP� MFUB� ����� OBSBTMP� OB� ���
TUBOPWBOKTLJI� JO� UPWBSOJÝLJI� [HSBEC�� %PNäBMTLB
GBSB
�LJ�KF�WLMKV¦FWBMB�UVEJ�TPTFEOKP�%FQBMP�WBT
�QB�KF
JNFMB������­EVÝ­���

0C¦JOTLJ�PECPS
�J[WPMKFO�MFUB�����
�W�LBUFSFN�KF
CJMP� ��� PECPSOJLPW� J[� MJCFSBMOF� +VHPTMPWBOTLF� EF�
NPLSBUTLF�TUSBOLF�JO���PECPSOJLPW�J[�LBUPMJÝLF�4MP�
WFOTLF�MKVETLF�TUSBOLF
�EWB�QB�TUB�[BTUPQBMB�­PCSUOP
HPTQPEBSTLP�TLVQJOP­
��� KF�HMFEF�OB�WFMJL�OBQSFEFL
%PNäBM�TPHMBTOP�TLMFOJM�QPTMBUJ�W�#FPHSBE�WMPHP�[B

�� 4UJQMPWÝFL
�1SPQBE�TMBNOJLBSTLF�JOEVTUSJKF
�TUS�������7�SB[�
QSBWJ� TP�OBWFEFOJ�QPESPCOJ�QPEBULJ� P�EPLVNFOUBDJKJ� EPN�
äBMTLJI�QPEKFUJK�W�"4�����JO�;"-����

�� %PNäBMFD
� ÝU�� �
� ���� ��� ����
� ,BK� TP� EBOFT�%PNäBMF�� QSBW
UBN
�ÝU���
�������������

�� 1SBW�UBN
�ÝU���
�������JO�ÝU���
�������������#FSOJL
�;HPEPWJOB
GBSF�%PNäBMF��
�TUS������

�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o����
�� 1SBW�UBN
�TUS�����o����
�� %PNäBMFD
�ÝU���
������������
�,BLP�%PNäBMF�OBQSFEVKFKP�
�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o����

OKJIPWP� QPWJÝBOKF� W� USH�� 1P� QPTSFEPWBOKV� NJOJTUSB
MJCFSBMDB� ES�� (SFHPSKB� ÇFSKBWB��� KF� NJOJTUSTUWP� [B
OPUSBOKF� [BEFWF� QSFEMBHBMP�LSBMKV�"MFLTBOESV
� EB� T
TWPKJN�VLB[PN�SB[HMBTJ�WBT�%PNäBMF�[B�USH��5P�TF�KF
[HPEJMP� ���� NBSDB� �������� 5BLP� QPNFNCOP� QSJ�
[OBOKF�LPU�TSFEJÝ¦F�[B�ÝJSÝF�PCNP¦KF�QB�CJ�TJ�%PN�
äBMF�[BTMVäJMF�äF�QSFK
�TBK�TP�QP�ÝUFWJMV�QSFCJWBMTUWB�JO
HPTQPEBSTLJ�NP¦J�äF�LPOFD�����TUPMFUKB�[OBUOP�QSF�
TFHBMF�TPTFEOKB�USHB�.FOHFÝ�JO�.PSBW¦F����%PEBNP
OBK� ÝF
�EB� TP�W�¦BTV�QSWF� +VHPTMBWJKF
�OBTMFEOKF� MFUP
[B�%PNäBMBNJ
� UBLÝOP� QPWJÝBOKF� W� USH� EPCJMF� MF� ÝF
5SCPWMKF���

0C¦JOTLJ� PECPS� QPE� WPETUWPN� äVQBOB� "OUPOB
4LPLB� KF� TLMFOJM� UP�QPWJÝBOKF�%PNäBM�LPU� QPNFN�
CFO�EPHPEFL�W�OKJIPWJ� [HPEPWJOJ� J[SBCJUJ� [B� QSJLB[
OKJIPWJI�EPTFäLPW� JO� [B� TQPECVEP�LSBKBOPN�L�OB�
EBMKOKJN� QSJ[BEFWBOKFN� [B� OBQSFEFL� USHB�� ;BUP� KF
QSJQSBWJM�[B����BWHVTU������WFMJLP� TMBWOPTUOP�QSJSF�
EJUFW
� [B� QSPNPDJKP�%PNäBM� QB� KF� QPTLSCFM� UVEJ� [
J[EBKP� OFQPMJUJ¦OFHB� MJTUB� %PNäBMFD� UFS� [� PCKBWP
¦MBOLPW� W� WTFI� PTSFEOKJI� ¦BTOJLJI�� %PNäBMFD� KF� W
QFUJI� ÝUFWJMLBI� PCKBWJM� ÝUFWJMOF� QSJTQFWLF� J[� EPN�
äBMTLF� [HPEPWJOF
� QPESPCOP� QB� KF� QPSP¦BM� P� QSJ�
QSBWBI�OB�TMBWOPTUOP�SB[HMBTJUFW�%PNäBM�[B�USH�JO�P
OKFOFN�QPUFLV��/JUJ�QSFK�OJUJ�LBTOFKF�QB�OJTP�%PN�
äBMF� EPäJWFMF� UPMJLÝOF� QP[PSOPTUJ� UVEJ� W� +VUSV
� 4MP�
WFOTLFN�OBSPEV�JO�4MPWFODV�LPU�BWHVTUB������

4MPWFTOFHB� PCIPEB
� DFSLWFOFHB� PCSFEB
� VSBEOF
SB[HMBTJUWF�JO�[BCBWOF�QSJSFEJUWF�TF�KF�QP�¦BTPQJTOJI
QPSP¦JMJI�VEFMFäJMP�PLPMJ��������PCJTLPWBMDFW
�QPMFH
EPNB¦JOPW� [MBTUJ� HPTUKF� J[� -KVCMKBOF� JO� PLPMJÝLJI
PC¦JO��0LSBKOJ�QPHMBWBS�ES��'SBO�0HSJO�KF�QP�CSBOKV
LSBMKFWFHB�VLB[B�QPVEBSJM
�EB�TP�%PNäBMF�QP�TMBN�
OJLBSTLJ� JO�ESVHJ� JOEVTUSJKJ
� PC�LBUFSJ� TF� KF�VTQFÝOP
SB[WJKBMB� UVEJ� LVMUVSOP�QSPTWFUOB� EFKBWOPTU
� QP�
[OBOF�OF�MF�W�KVHPTMPWBOTLJ�ESäBWJ
�UFNWF¦�UVEJ�[V�
OBK� OKFOJI�NFKB�� /KJIPWB� SB[HMBTJUFW� [B� USH� KF� QSJ�
[OBOKF� WFMJLFNV� OBQSFELV�%PNäBM� ­[MBTUJ� OB� HPT�
QPEBSTLFN� QPMKV­
� LJ� OBK� NV� ­TMFEJ� W� EPHMFEOFN
¦BTV­� UVEJ� QPWJÝBOKF� W� NFTUP�� 4MBWOPTUOJ� HPWPSOJL
[HPEPWJOBS� JO� QPMJUJL� ES�� 7BMFOUJO� 3PäJ¦� KF� PC
QSJ[OBOKV�UJSPMTLJN�QPEKFUOJLPN
�EB�TP�äF�­[EBWOBK
VQFMKBOP� IJÝOP� PCSU� QPW[EJHOJMJ� W� WFMFPCSU
� LBS� KF
%PNäBMBN� QSJEPCJMP� TWFUPWOP� JNF­
� QPTFCFK� QPV�
EBSJM� UVEJ� EFKTUWP
� EB� TP� TMPWFOTLJ� QMFUJMDJ� LJU� JO
TMBNOJLBSTLJ� EFMBWDJ� VTUWBSJMJ� LBQJUBM
� T� LBUFSJN� TP
­LSFQLP�QPNBHBMJ­�[JEBUJ�WFMJLF�TMBNOJLBSTLF�UPWBS�
OF��;BUP�TP�EPNäBMTLJ�JO�PLPMJÝLJ�EFMBWDJ�JO�EFMBWLF
­HMBWOJ�JO�QSWJ�¦JOJUFMK�JO�VTUBOPWJUFMK­�USHB�%PNäBMF

LJ� KF� ­PCSUOP
� JOEVTUSJKTLP
� USHPWTLP� EPCSP� SB[WJU­�
.FE�CPEP¦JNJ�OBMPHBNJ�QB� KF�QPVEBSJM�QPUSFCP�QP
OBEBMKOKFN�SB[WPKV�UFI�QBOPH�JO�LNFUJKTUWB
�LVMUVSF

�� +VUSP
�ÝU�����
������������
�� 6SBEOJ� MJTU� MKVCMKBOTLF� JO� NBSJCPSTLF� PCMBTUJ
� ÝU�� ��
� ���� ��

�����
�� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF�**
�TUS�����
�� ,PTJ
�5SH
�TUS������
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4MPWFTOB�SB[HMBTJUFW�%PNäBM�[B�USH����BWHVTUB������

JO� ÝPMTUWB
� LJ�NPSB� QPTLSCFUJ� [B�VTQPTBCMKBOKF� LWB�
MJGJDJSBOFHB� EFMBWTUWB
� %PNäBMF� QB� NPSBKP� EPCJUJ
UVEJ� OPWF� [ESBWTUWFOF� JO� TPDJBMOF� VTUBOPWF� UFS� LP�
NVOBMOF�OBQSBWF��1PNFNCOB�UBLPKÝOKB�HPTQPEBSTLB
QPTMFEJDB� [B�%PNäBMF�QB� KF�CJMB�VWFECB� SFEOJI� UF�
EFOTLJI�USäOJI�EOJ���

/B� OBTMPWOJI� TUSBOFI� TP� W� WTFI� TMPWFOTLJI
EOFWOJLJI� PCÝJSOP� QPSP¦BMJ� P� UFI� TMPWFTOPTUJI
� QSJ
¦FNFS�QB� TF� KF� LB[BMB� UVEJ� OKJIPWB� JEFKOP�QPMJUJ¦OB
PQSFEFMJUFW��-JCFSBMOB� MJTUB�TUB�QPVEBSKBMB�[MBTUJ� [B�
TMVHF�ESVÝUFW�JO�QPTBNF[OJLPW�J[�MJCFSBMOFHB�UBCPSB

4MPWFOFD� QB� QPNFNCOP� WMPHP� EFKBWOJLPW� LBUPMJÝ�
LFHB�UBCPSB�QSJ�OBQSFELV�%PNäBM��7�ÝUFWJMOJI�¦MBO�
LJI� QB� TP� WTJ� QPVEBSKBMJ� UVEJ� WTFTMPWFOTLJ� QPNFO
EPNäBMTLFHB� [HMFEB� VTQFÝOJI� QSJ[BEFWBOK� [B� HPT�
QPEBSTLP�TPDJBMOJ� JO�QSPTWFUOP�LVMUVSOJ� SB[WPK�LSB�
KB
�[B�¦BT�QSFE�QSWP�TWFUPWOP�WPKOP�QB�TP�QPVEBSKBMJ
UVEJ�WFMJLP�EFKBWOPTU�TMPWFOTLJI�ESVÝUFW�JO�QPEKFUJK�W
CPKV�QSPUJ�VUSKFWBOKV�OFNÝUWB�W�%PNäBMBI���

3B[NBI�OPWJI�JOEVTUSJKTLJI�QBOPH�QP�QSPQBEV
TMBNOJLBSTLJI�UPWBSO�W�USJEFTFUJI�MFUJI

7�QPMESVHFN�EFTFUMFUKV�PE�SB[HMBTJUWF�[B�USH�EP
OFNÝLF� PLVQBDJKF� MFUB� ����� TP� %PNäBMF� EPäJWFMF
HPTQPEBSTLF�TQSFNFNCF
�­LBLPS�NPSEB�OPCFO�ESVH
LSBK�W�4MPWFOJKJ­��,SPOJTU� äVQOJL�#FSOJL� KF� UP�VHP�
UPWJUFW� VUFNFMKJM� [� EFKTUWPN
� EB� KF� W� UFN� PCEPCKV

�� %PNäBMFD
�ÝU���
��������������#FSOJL
�;�OFLEBOKF�(PSJWJDF
�TUS�
�o���

�� +VUSP
�ÝU�����
������� JO�ÝU�����
��������������4MPWFOTLJ�OBSPE

ÝU�����
�������JO�ÝU�����
��������������4MPWFOFD
�ÝU�����
�������JO
ÝU�����
��������������*MVTUSJSBOJ�4MPWFOFD�KF�������������PCKBWJM
UVEJ�GPUPSFQPSUBäP�P�%PNäBMBI�

QSPQBEMB� ­TWFUPWOP� [OBOB� EPNäBMTLB� TMBNOJLBSTLB
WFMFJOEVTUSJKB­� JO� UVEJ� ­DFMB� WSTUB� USHPWTLJI� QPE�
KFUJK­���� /FVHPEOF� USäOF� SB[NFSF� TP� OBKQSFK� MFUB
�����QSJTJMJMF�W�MJLWJEBDJKP�,JUBSTLP�ESVÝUWP
���äF�OB�
TMFEOKF� MFUP� QB� TP� NPSBMJ� [BSBEJ� QSF[BEPMäFOPTUJ
QSPEBUJ� TWPKF� UPWBSOJÝLF� [HSBECF� USJKF� TMBNOJLBSTLJ
QPEKFUOJLJ���� 7� QSWJ� QPMPWJDJ� USJEFTFUJI� MFU� TP� OBUP
PC�IVEJ�HPTQPEBSTLP�GJOBO¦OJ�LSJ[J�EPäJWFMB�QSPQBE
WTB� WFMJLB� TMBNOJLBSTLB� QPEKFUKB
� QSFEWTFN� [BSBEJ
OF[NPäOPTUJ
�EB�CJ�PEQMB¦FWBMB�QPTPKJMB�,SFEJUOFNV
[BWPEV�[B�USHPWJOP� JO�PCSU��/B�OKFHPWP�[BIUFWP� TP
NPSBMB� [BSBEJ� [NBOKÝBOKB� SFäJKTLJI� TUSPÝLPW� MFUB
�����VTUBWJUJ�PCSBUPWBOKF�W�TWPKJI�UPWBSOBI�ÝUJSJ�OBK�
QPNFNCOFKÝB� UJSPMTLB� QPEKFUKB� JO� HB� PTSFEPUP¦JUJ� W
MFUB� ����� [HSBKFOJ� WFMJLJ� UPWBSOJ� +BLPCB� 0CFSXBM�
EFSKB�QPE� JNFOPN�5PWBSOB�LMPCVLPW� JO� TMBNOJLPW
-BETUÊUUFS
� ,VS[UIBMFS
� 0CFSXBMEFS
� 4UFNCFSHFS�
%P� MFUB� ����� TP� NPSBMB� OBKWF¦KB� UJSPMTLB� QPEKFUKB
[BSBEJ� QSF[BEPMäFOPTUJ� J[SP¦JUJ� UVEJ� TWPKF� JNFUKF
,SFEJUOFNV�[BWPEV
�QPEKFUKF�#SBUKF�0CFSXBMEFS�QB
KF�NPSBMP� QSFLJOJUJ� [� PCSBUPWBOKFN� [BSBEJ� TPSPETU�
WFOJI�TQPSPW�QSJ�EFMJUWJ�QSFNPäFOKB�W�%PNäBMBI�JO
OB�%VOBKV����,SFEJUOJ�[BWPE�KF�QP�TUF¦BKV� UJSPMTLJI
QPEKFUJK� LPU� MBTUOJL� 0CFSXBMEFSKFWF� UPWBSOF� MFUB
����� PNPHP¦JM� W� OKFK� [B¦FUFL� PCSBUPWBOKB� QPEKFUKB
6OJWFSTBMF� T� LBQJUBMPN� QFUJI� TMPWFOTLJI� ESVäBCOJ�
LPW����5P�QPWTFN�TMPWFOTLP�QPEKFUKF�KF�PC�TLSPNOJ
QSPJ[WPEOKJ� TMBNOJLPW
� MF� PLPMJ� ������
� QPWF¦BMP

�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����
�� 1SBW�UBN
�TUS������
�� 1SBW�UBN
�TUS�����
�� 1SBW� UBN
� TUS����o����,PCF�"S[FOÝFL
� *[� QSFUFLMPTUJ� TMBN�

OJLBSTUWB
�TUS�����o����
�� ;"-
�-+6���
�SFHJTUFS�ESVäCFOJI�UWSEL�
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J[EFMBWP� LMPCVLPW� JO� LPOFD� USJEFTFUJI� MFU� [BQPTMP�
WBMP� TLP[J� WTF� MFUP� OBE� ���� EFMBWL� JO� EFMBWDFW�
5SBEJDJKP� TMBNOJLBSTLF� JOEVTUSJKF� TUB�QPMFH�6OJWFS�
TBMB� OBEBMKFWBMB� W� NBOKÝJI� UPWBSOJÝLJI� PCKFLUJI� ÝF
.BUJKB�3BWOJLBS�JO�"MPK[�ÀLSBCBS��,POFD�USJEFTFUJI
MFU� TF� KF� T� TMBNOJLBSTUWPN� VLWBSKBMP� ÝF� ÝFTU� PCSU�
OJLPW
� NFE� OKJNJ� ÝUJSKF� 5JSPMDJ�� 7F¦JOB� UJSPMTLJI
QPEKFUOJLPW� JO� VTMVäCFODFW� QB� TF� KF� QP� QSPQBEV
TMBNOJLBSTLF�JOEVTUSJKF�QSFTFMJMB�W�"WTUSJKP���

#SF[QPTFMOJ�TMBNOJLBSTLJ�EFMBWDJ�JO�EFMBWLF�TP�TF
MBILP�[BQPTMJMJ�W�ÝUFWJMOJI�QPEKFUKJI�ESVHJI�JOEVTUSJK�
TLJI�QBOPH
�LJ�TP�[MBTUJ�QP�LPODV�HPTQPEBSTLF�LSJ[F
OBHMP�QPWF¦FWBMB�QSPJ[WPEOKP� JO� ÝUFWJMP�[BQPTMFOJI�
7� PQVÝ¦FOJI� TMBNOJLBSTLJI� UPWBSOBI� TF� KF� SB[WJMB
VTOKBSTLP�HBMBOUFSJKTLB� JOEVTUSJKB�� -FUB� ����� KF
CBOBUTLJ� /FNFD� 'SBOD� ;PSO� QP� OBLVQV� -BE�
TUÊUUFSKFWF� UPWBSOF� [B¦FM� W� OKFK� J[EFMPWBUJ� SB[MJ¦OF
VTOKFOF� J[EFMLF�� 7� OBKWF¦KFN� PCSBUV� VTOKBSTLP�HB�
MBOUFSJKTLF� TUSPLF� W� +VHPTMBWJKJ� KF� ÝUFWJMP� [BQPTMFOJI
LNBMV�OBSBTMP�OB�PLPMJ�TUP��7�OFLEBOKJ�TMBNOJLBSTLJ
UPWBSOJ� .FMMJU[FS�,MFJOMFSDIFS� TUB� CSBUB� 5POF� JO
7JOLP�0LSÝMBS� LPOFD� USJEFTFUJI� MFU� QSJ� QSPJ[WPEOKJ
VTOKBSTLP�HBMBOUFSJKTLJI� J[EFMLJI� [BQPTMJMB� EP� ��
EFMBWDFW� JO�EFMBWL��7�OFLEBOKJ�-BETUÊUUFSKFWJ� FMFL�
USBSOJ� QB� KF� [B¦FMB� MFUB� ����� PCSBUPWBUJ� 1PMMBLPWB
VTOKBSOB� [� EP� USJEFTFU� [BQPTMFOJNJ����7�%PNäBMBI
KF�T�QSFVTNFSJUWJKP�LPWJOTLP�MFTOFHB�QPEKFUKB�#JTUSB
MFUB� ����� W� QSPJ[WPEOKP� CBSW
� ÝLSPCB� JO� EFLTUSJOB
OBTUBMB�QPNFNCOB�LFNJ¦OB� UPWBSOB��'SBOKP�.FEJ¥
KF�EP[JEBM�OPWF�PCKFLUF�JO�NPEFSOJ[JSBM�QSPJ[WPEOKP
W� PLWJSV� QPEKFUKB�.FEJ¥�;BOLM
� MFUB� ����� QB� KF� [
ESVäBCOJLPN� VTUBOPWJM� ÝF� QPEKFUKF� ÀLSPC�EFLTUSJO�
7�PCFI� UPWBSOBI� KF� CJMP�LPOFD� USJEFTFUJI� MFU� [BQP�
TMFOJI�PLPMJ����EFMBWDFW
�T� TWPKJNJ� J[EFMLJ�QB� TUB� TF
QPNFNCOP� VWFMKBWJMJ� OB� KVHPTMPWBOTLFN� USäJÝ¦V���
%PNäBMF� TP� TF� EP� LPODB� USJEFTFUJI� MFU� T� ���� SB[�
MJ¦OJNJ� PCSUNJ
� ��� HPTUJOTLJNJ� MPLBMJ� UFS� ��� USHP�
WJOBNJ�JO�NBOKÝJNJ�QSPEBKBMOBNJ
���ÝF�VUSEJMF�TWPKP
WMPHP� PCSUOFHB� JO� USHPWTLFHB� TSFEJÝ¦B� [B� ÝJSÝF� PC�
NP¦KF��/B�GJOBO¦OFN�QPESP¦KV� KF� JNFMB� UBLP�WMPHP
QPESVäOJDB�%PNäBMF� [BHSFCÝLF� ,PNFSDJKBMOF� CBO�
LF
�VTUBOPWMKFOF�MFUB�����
���WFT�¦BT�EP�MFUB������QB
KF�VTQFÝOP�EFMPWBMB�UVEJ�[BESVäOB�)SBOJMOJDB�JO�QP�
TPKJMOJDB���

/B� ÝJSÝFN� EPNäBMTLFN� PCNP¦KV� KF� CJMP� LPOFD
USJEFTFUJI� MFU� PLPMJ� ��� QPEKFUJK� LBS� PTNJI� JOEVT�

�� "34
�"4����
�GBTD�����
�WQSBÝBMOF�QPMF��#FSOJL
�;HPEPWJOB
GBSF�%PNäBMF� �
� TUS�� ���� JO� ����� 4UJQMPWÝFL
� 1SPQBE� TMBN�
OJLBSTLF�JOEVTUSJKF
�TUS�����o����

�� ;"-
� -+6� ��
� SFHJTUFS� ESVäCFOJI� JO� QSJWBUOJI� UWSEL�� "4
���
� GBTD�� ���� JO� ���
� WQSBÝBMOF� QPMF�� 4UJQMPWÝFL
� 1SPQBE
TMBNOJLBSTLF�JOEVTUSJKF
�TUS������

�� ;"-
�-+6���
�SFHJTUFS�ESVäCFOJI�UWSEL��"34
�"4����
�GBTD�
���� JO� ���
� WQSBÝBMOF� QPMF�� BSIJW� QPEKFUKB� )FMJPT�� 4UJQ�
MPWÝFL
�1SPQBE�TMBNOJLBSTLF� JOEVTUSJKF
�TUS�����o���� JO�0C
QFUEFTFUMFUOJDJ� [B¦FULB� LFNJ¦OF� JOEVTUSJKF� OB� EPNäBMTLFN
PCNP¦KV
�,FNJMBL
�ÝU���
�OPWFNCFS������

�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o����B�
�� ;"-
�-+6���
�SFHJTUFS�ESVäCFOJI�UWSEL�
�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS�����o����

USJKTLJI� QBOPH
� QPMFH� TMBNOJLBSTLF� ÝF� QBQJSOJÝLF

LFNJ¦OF
� UFLTUJMOF
�VTOKBSTLP�HBMBOUFSJKTLF
� MFTOF� JO
äJWJMTLF� JOEVTUSJKF� UFS� JOEVTUSJKF� HSBECFOFHB� NBUF�
SJBMB����7F¦JOB� QPEKFUJK� KF� [� J[HSBEOKP� OPWJI� UPWBS�
OJÝLJI� PCKFLUPW� JO� NPEFSOJ[BDJKP� TUSPKOF� PQSFNF
QPWF¦FWBMP�PCTFH�JO�QFTUSPTU�QSPJ[WPEOKF�UFS�ÝUFWJMP
[BQPTMFOJI
�LJ�TF�KF�LPOFD�USJEFTFUJI�MFU�QPW[QFMP�OB
PLPMJ������EFMBWDFW�JO�EFMBWL����.FE�QPEKFUKJ
�LJ�TP
TF�VWFMKBWJMB�LPU�WPEJMOB�P[JSPNB�QPTFCFK�QPNFNC�
OB� OB� KVHPTMPWBOTLFN� USäJÝ¦V
� OBK� OBWFEFNP� UP�
WBSOP� QMBUOFOJI� J[EFMLPW� *OEVQMBUJ� W� +BSÝBI� T� ���
[BQPTMFOJNJ
��� #POB¦FWP� QBQJSOJDP��� JO� .BSYPWP
UPWBSOP� MBLPW� OB� ,PMJ¦FWFN��� UFS� UPWBSOP� TBOJUFU�
OFHB�NBUFSJBMB
� LJ� KP� KF� 'SBOD� ,PDKBO¦J¦� QSFTFMJM� W
OPW�PCSBU�OB�7JSV����%P�LPODB� USJEFTFUJI� MFU� TP� TF
SB[WJMB�WTB�OBKWF¦KB�QPEKFUKB
�LJ�TP�CJMB�UFNFMK�[B�OPW
JOEVTUSJKTLJ�W[QPO�QP�ESVHJ�TWFUPWOJ�WPKOJ�

/BHMB� SBTU� JOEVTUSJKF
� USHPWJOF� JO� PCSUJ� KF� JNFMB
UVEJ� WFMJLF� TPDJBMOF
� EFNPHSBGTLF� JO� VSCBOJTUJ¦OF
QPTMFEJDF�� ;BQPTMJUFW� W� OPWJI� UPWBSOBI� KF� CJMB� [B
SB[MJLP�PE�TF[POTLFHB�EFMB�W�TMBNOJLBSTLJI�UPWBSOBI
DFMPMFUOB
�LBS�KF�QPW[SP¦JMP�OBTUBOFL�QSBWFHB�EFMBW�
TUWB��ÇF�W�[B¦FULV�USJEFTFUJI�MFU�KF�CJMP�W�USHV�%PN�
äBMF� [BQPTMFOFHB� W� JOEVTUSJKJ� JO� PCSUJ� ��
��� QSFCJ�
WBMTUWB
� OBE�QPMPWJDB� QB� UVEJ� W� WTFI� LSBKJI
� LKFS� TP
OBTUBMF�OPWF�UPWBSOF����7BOKF�TF� KF�T�QPEFäFMKB�QSJ�
TFMJMJ�UPWBSOJÝLJ�EFMBWDJ
�LJ�OJTP�JNFMJ�[FNMKF��/B�,P�
MJ¦FWFN�JO�7JSV�UFS�W�+BSÝBI�TF�KF�ÝUFWJMP�QSFCJWBMDFW
QPEWPKJMP
���W[QPSFEOP�QB�TF�KF�QPWF¦BMP�UVEJ�ÝUFWJMP
[HSBEC��7� GBSJ�%PNäBMF� KF�CJMP�PC� ÝUFUKV� MFUB� ����
������QSFCJWBMDFW
�QP�OBSPEOPTUJ� MF� ÝF����OFNÝLJI

EP�LPODB�USJEFTFUJI�MFU�QB�KF�ÝUFWJMP�QSFCJWBMDFW�OB�
SBTMP�OB�PLPMJ������
�ÝUFWJMP�[HSBEC�QB�OB������1SJ�
MBHBKBOKF�TUBUVTV�USHB�LBäF�UVEJ�OKFHPWB�SB[EFMJUFW�OB
���VMJD
�USÝLJ�PECPS�QB�KF�QPTLSCFM�UVEJ�[B�SB[ÝJSJUFW
DFTU� JO� [B¦FUFL� VSFKBOKB� LBOBMJ[BDJKF� UFS� LPO¦BOKF
FMFLUSJGJLBDJKF���

7[QPSFEOP� [� HPTQPEBSTLP� SBTUKP� TP� %PNäBMF
PLSFQJMF�UVEJ�TWPKP�WMPHP�TSFEJÝ¦B�ÝJSÝFHB�PCNP¦KB��7
ÝPMTUWV� KF� CJMB� QPNFNCOB� VTUBOPWJUFW� NFÝ¦BOTLF
ÝPMF� MFUB�����
�LJ� TP� KP�PCJTLPWBMJ� V¦FODJ� J[� ��� TP�
TFEOKJI�PC¦JO����7�USJEFTFUJI�MFUJI�TUB�CJMJ�[B�%PN�
äBMF� QPNFNCOJ� QSJEPCJUWJ� 0USPÝLJ� EPN� P[JSPNB
WSUFD�JO�%PCSPEFMOJ�EPN�[B�TUBSFKÝF�LSBKBOF
�J[CPMK�
ÝBMB� QB� TF� KF� UVEJ� [ESBWTUWFOB� PTLSCB� JO� [B¦FMB� KF

�� 4UJQMPWÝFL
�1SPQBE�TMBNOJLBSTLF�JOEVTUSJKF
�TUS�����o����
�� "34
�"4����
�GBTD������JO����
�WQSBÝBMOF�QPMF�
�� 4USBäBS
�0C�CSFHPWJI�#JTUSJDF
� TUS�� ���o��������MFU� *OEVQMBUJ

+BSÝF��,SFTBM
�5FLTUJMOB�JOEVTUSJKB
�TUS�����o����
�� 4USBäBS
�ÇVQOJKB�%PC
� TUS�� ���o����� ÀPSO
�5PWBSOB� QBQJSKB

OB�,PMJWFWFN
�TUS����o����5SJ�PCMFUOJDF�1BQJSOJDF�,PMJWFWP�
�� 4USBäBS
� ÇVQOJKB� %PC
� TUS�� ���o����� ,FNJMBL
� ÝU�� �
� OP�

WFNCFS������
�� 4USBäBS
� ÇVQOJKB� %PC
� TUS�� ���o����� ,SFTBM
� 5FLTUJMOB� JO�

EVTUSJKB
�TUS������
�� ,MPC¦BS
�0CWJOB�%PNäBMF
�TUS�����o����
�� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�TUS����o���
�� #FSOJL
�;HPEPWJOB�GBSF�%PNäBMF��
�TUS���o���
�� 1SBW�UBN
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EFMPWBUJ�UVEJ�MFLBSOB����%P�LPODB�USJEFTFUJI�MFU�QB�TF
KF� UVEJ� J[SFEOP� SB[NBIOJMB� ESVÝUWFOB� EFKBWOPTU�
4UBSJN� ESVÝUWPN� TP� TF� QSJESVäJMB� ÝUFWJMOB� OPWB� JO
MFUB� ����� KF� W� %PNäBMBI� EFMPWBMP� ��� LVMUVSOJI

ÝQPSUOJI
�HBTJMTLJI�JO�OBSPEOPPCSBNCOJI�ESVÝUFW�UFS
PCSUOJI
�LNF¦LJI�JO�EFMBWTLJI�TUBOPWTLJI�PSHBOJ[B�
DJK����/KJIPWP� äJWBIOP� EFMPWBOKF
� LJ� KF� QPNFNCOP
EPQPMOKFWBMP� QPEPCP� USHB� %PNäBMF
� QB� KF� OFNÝLJ
PLVQBUPS� MFUB� ����� QSFQPWFEBM�� /B� HPTQPEBSTLFN
QPESP¦KV�KF�QSJÝMP�W�¦BTV�ÝUJSJMFUOF�PLVQBDJKF�EP�QSF�
VTNFSJUWF� QSPJ[WPEOKF� [B� OFNÝLF� WPKBÝLF� QPUSFCF

QBSUJ[BOTLF� FOPUF� JO� QPMJUJ¦OF� PSHBOJ[BDJKF� QB� TP
VTQFMF�T�TWPKJNJ�BLDJKBNJ�QSJEPCJUJ�OFLBUFSF� J[EFMLF
UVEJ�[B�OBSPEOPPTWPCPEJMOP�HJCBOKF�

0CMJLPWBOKF�NFTUOF�PCWJOF�%PNäBMF�MFUB�����

7�QSWJI�MFUJI�QP�ESVHJ�TWFUPWOJ�WPKOJ�TP�[�OBDJP�
OBMJ[BDJKP� JOEVTUSJKTLJI� PCSBUPW
� [� [ESVäFWBOKFN
NBOKÝJI�PCSUOJI�EFMBWOJD�W�QPEKFUKB
�[�PNFKJUWJKP�[B�
TFCOF�PCSUJ�JO�QPESäBWMKFOKFN�USHPWJOF�OBTUBMF�OPWF
SB[NFSF�[B�SB[WPK�UFI�HPTQPEBSTLJI�QBOPH
�LJ�TP�OB
EPNäBMTLFN�PCNP¦KV�äF�QSFE�OKP�QSFWMBEPWBMF�OBE
LNFUJKTUWPN�� ÇF� W� QSFEWPKOFN� PCEPCKV� QB� TP� TF
%PNäBMF� VWFMKBWJMF� LPU� TSFEJÝ¦F� ÝJSÝFHB� PCNP¦KB

PCMJLPWBOKF� EPNäBMTLF� NFTUOF� PC¦JOF� T� QSJLMKV¦JU�
WJKP� PLPMJÝLJI�NBOKÝJI� PC¦JO� KF� UBLP� QPNFOJMP� QP�
USEJUFW� UF� OKJIPWF� WMPHF�� 7� OKFOP� TFTUBWP� TP� QSJÝMB
EPCTLP�JO�JIBOTLP�PCNP¦KF�UFS�UVEJ�,PMJ¦FWP
�7JS�JO
+BSÝF
�LKFS�KF�CJMB�QPMFH�%PNäBM�PTSFEPUP¦FOB�JOEVT�

USJKB����.FTUOB�PC¦JOB�KF�JNFMB������QSFCJWBMDFW
�PE
UFI�����EFMBWTLFHB
�QP�����PCSUOFHB�JO�LNF¦LFHB
QSFCJWBMTUWB
� PTUBMJI� QPLMJDFW� QB� KF� CJMP� ����� 7
NFTUOJ� PC¦JOJ� KF� CJMP� ��� JOEVTUSJKTLJI� PCSBUPW� LF�
NJ¦OF� 	�

� VTOKBSTLF� 	�

� QSFISBNCFOF� 	�
� JO� MFTOF
	�
� UFS� QP� FOP� QBQJSOF� JO� TUSPKOF� QBOPHF�� 1P� OB�
DJPOBMJ[BDJKJ�TP�TF�TUBSB�QPEKFUKB�QSFJNFOPWBMB��.FE
UPWBSOBNJ
�­LJ�TP�QPNFNCOF�[B�HPTQPEBSTUWP�W�SF�
QVCMJÝLFN�P[JSPNB�[WF[OFN�NFSJMV­
�TP�CJMF�äF�QSFE
WPKOP�OB�KVHPTMPWBOTLFN�JO�TMPWFOTLFN�USäJÝ¦V�VWF�
MKBWMKFOF�,FNJ¦OB�UPWBSOB
�LJ�KF�OBTUBMB�[�[ESVäJUWJKP
QPEKFUJK� .FEJ¥�;BOLM� JO� ÀLSPC�EFLTUSJO
� 5PWBSOB
LPW¦LPW� JO� VTOKFOJI� J[EFMLPW�50,0
� W� LBUFSJ� TUB
CJMJ� [ESVäFOJ� ;PSOPWB� JO� 0LSÝMBSKFWB� UPWBSOB
� UFS
5PWBSOB�LMPCVLPW�JO�TMBNOJLPW�6OJWFSTBMF
�W�%PN�
äBMBI�QB� TUB�OBTUBMJ� ÝF�EWF�OPWJ� UPWBSOJ
�.MJOPTUSPK
[B�J[EFMBWP�NMJOTLJI�TUSPKFW�JO�5PWBSOB�äHBOJI�QJKB¦
W�OFLEBOKJ�,VS[UIBMFSKFWJ�TMBNOJLBSTLJ�UPWBSOJ
�5P�
WBSOB�QMBUOFOJI�J[EFMLPW�*OEVQMBUJ�W�+BSÝBI
�5PWBS�
OB�QBQJSKB
�LBSUPOB�JO�MFQFOLF�UFS�5PWBSOB�MBLPW�JO
CBSW� OB� ,PMJ¦FWFN� UFS� 5PWBSOB� TBOJUFUOFHB� NBUF�
SJBMB� 504"."� OB� 7JSV
� LKFS� TUB� TF� J[� OFLEBOKJI
.BKEJ¦FWJI�PCSBUPW�SB[WJMB�JOEVTUSJKTLJ�NMJO�JO�5P�
WBSOB� PMKB�� %SVHB� JOEVTUSJKTLB� QPEKFUKB� TP� [BEPWP�
MKFWBMB� MPLBMOF� QPUSFCF�� ,PU� J[WP[OJL� TF� KF� OBKCPMK
VWFMKBWJMP�QPEKFUKF�50,0�T�����[BQPTMFOJNJ
� LJ� KF
QSPEBKBMP� TWPKF� J[EFMLF� W� ��� ESäBW��(MFEF� OB� UP� KF
%PNäBMTLJ� WFTUOJL� [B� %PNäBMF
� ­W� 4MPWFOJKJ� OBK�
NMBKÝF�NFTUP
�LJ�KF�CJMP�QSPHMBÝFOP�QP�ESVHJ�TWFUPWOJ
WPKOJ­
� QPVEBSJM
� EB� KJI� TNFNP� ­ÝUFUJ�NFE�NFTUB� [

%PNäBMF�W�QFUEFTFUJI�MFUJI�QP�SB[HMBTJUWJ�[B�NFTUP�
������

�� 1SBW�UBN
�TUS����o����JO����o����
�� 1SBW�UBN
�TUS�����o����

������������������������������������������������
�� 6SBEOJ�MJTU�-34
�ÝU����
��������������(FESJI
�3B[WPK�PC¦JOF

%PNäBMF
�TUS�����o����
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7�%PNäBMBI�KF�CJM�NBKB������QSWJ�TJNQP[JK�TMPWFOTLJI�[HPEPWJOBSKFW�P�LSBKFWOJ�[HPEPWJOJ
�LJ�TUB�HB�PSHBOJ[JSBMJ
TFLDJKB�[B�LSBKFWOP�[HPEPWJOP�;HPEPWJOTLFHB�ESVÝUWB�[B�4MPWFOJKP�JO�,VMUVSOB�TLVQOPTU�%PNäBMF��1SJ�OKFHPWJ

PSHBOJ[BDJKJ�JO�W�EFMPWOFN�QSFETFETUWV�KF�TPEFMPWBMB�ES��0MHB�+BOÝB�;PSO�LPU�HMBWOB�VSFEOJDB�,SPOJLF��/B�OKFN�KF
JNFMB�UVEJ�SFGFSBU�P�EPTFäLJI�TMPWFOTLFHB�[HPEPWJOPQJTKB�OB�QPESPWKV�LSBKFWOF�[HPEPWJOF�

J[SB[JUJN� JOEVTUSJKTLJN� [OB¦BKFN­�� 5VEJ� PCSUOJÝUWP
KF�CJMP� T�����WF¦KJNJ�ESäBWOJNJ� JO�NBOKÝJNJ�[BTFC�
OJNJ�QSPJ[WPEOJNJ�JO�TMVäOPTUOJNJ�PCSBUJ
�W�LBUFSJI
KF�CJMP�PLPMJ�����[BQPTMFOJI
�­NP¦OP�SB[WJUP­����;B�
TFCOB� USHPWJOB� QB� KF� CJMB� QP� WPKOJ� W� DFMPUJ� QPES�
äBWMKFOB�JO�PTSFEPUP¦JMB�TF�KF�W�EWFI�WF¦KJI�USHPWTLJI
QPEKFUKJI
�NFEUFN�LP�KF�QPTSFEPWBOKF�NFE�LNFUJ�JO
USHPN� QSFW[FMB� LNFUJKTLB� [BESVHB���� ;BSBEJ� SB[WJ�
UPTUJ� JOEVTUSJKF� TUB� W�%PNäBMBI� OBTUBMF� ÝF� QPESVä�
OJDB�/BSPEOF�CBOLF���JO�FLTQP[JUVSB�TPDJBMOFHB�[B�
WBSPWBOKB
� SB[ÝJSKFOJ� TUB� CJMJ� äFMF[OJÝLB� QPTUBKB� JO
QPÝUB� UFS� VWFEFOP�BWUPQSFWP[OJÝUWP
� LBS� WTF� KF� CJMP
OBNFOKFOP�UVEJ�ÝJSÝFNV�PCNP¦KV�

%PNäBMF�QB�TP�CJMF�W�[B¦FULV�QFUEFTFUJI�MFU�UVEJ
W� TPDJBMOFN
� ÝPMTLFN
� LVMUVSOFN� JO� ÝQPSUOFN� QP�
HMFEV� T� TWPKJNJ� VTUBOPWBNJ
� PCKFLUJ� JO� ESVÝUWJ� ­[B
WTP� PLPMJDP� QPNFNCOP� TSFEJÝ¦F­��/B� OPWP� TP� CJMF
VSFKFOF� [ESBWTUWFOF� BNCVMBOUF� JO� TPDJBMOF� VTUB�
OPWF����/B�QPESP¦KV�ÝPMTUWB�KF�CJMP�QPNFNCOP�MFUB
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Jahrhunderts

%FS�#FJUSBH�TFU[U�TJDI�NJU�EFN�SBTDIFO�"VGTUJFH
WPO�%PNäBMF�BC�EFS�.JUUF�EFT�����+BISIVOEFSUT�CJT
[V� TFJOFS�&SOFOOVOH� [VS� 4UBEU� JN� +BIS� ����� BVT�
FJOBOEFS
�EJF�WPS�BMMFN�FJOFN�"VGTDIXVOH�WPO�*O�
EVTUSJF
�(FXFSCF�VOE�)BOEFM�[V�WFSEBOLFO�XBS��*O
EFO� +BIS[FIOUFO� WPS� EFN�&STUFO�8FMULSJFH�XVSEF
%PNäBMF� [V� FJOFN� FVSPQBXFJU� VOE� TPHBS� CJT� OBDI
"NFSJLB�CFLBOOUFO�;FOUSVN�EFS�4USPIIVUJOEVTUSJF
JO� EFS� )BCTCVSHFSNPOBSDIJF�� *O� EFS� ;XJTDIFO�
LSJFHT[FJU� FOUTUBOEFO� JN�3BVN�%PNäBMF�o�QBSBMMFM
[VN�7FSGBMM�EFS�4USPIIVUJOEVTUSJF�o�WPS�BMMFN�XFHFO
EFS� HàOTUJHFO�7FSLFISTMBHF�VOE�8BTTFSFOFSHJFWFS�
TPSHVOH� TPXJF� FJOFS� HSP�FO� ;BIM� RVBMJGJ[JFSUFS
"SCFJUTLSÊGUF� [BIMSFJDIF�6OUFSOFINFO� BOEFSFS� *O�
EVTUSJF[XFJHF
� FT� XVDIT� BCFS� BVDI� EJF� ;BIM� EFS
(FXFSCF��VOE�)BOEFMTCFUSJFCF��%FS�XJSUTDIBGUMJDIF
'PSUTDISJUU� WFSVSTBDIUF� HSP�F� TP[JBMF� 7FSÊOEFS�
VOHFO
�CFHàOTUJHUF� BCFS�BVDI�EJF�&OUXJDLMVOH� WPO
#JMEVOHT��VOE�,VMUVSFJOSJDIUVOHFO��%PNäBMF�XVS�
EF� [VN�;FOUSVN� EFT� XFJUFSFO�(FCJFUT
� TFJOF� &S�
OFOOVOH�[VN�.BSLU�	����
�VOE�[VS�4UBEUHFNFJOEF
	����
� CFEFVUFUF� FJOF� "OFSLFOOVOH� GàS� EJF� CF�
EFVUFOEF�3PMMF� EFT�0SUFT��)FSWPSHFIPCFO�XFSEFO
NVTT�EJF�3PMMF�WPO�*OEVTUSJF�VOE�)BOEFM�JO�EJFTFN
0SU� TDIPO� JO� EFS� ÚTUFSSFJDIJTDIFO� ­SB
� JO� EFS
;XJTDIFOLSJFHT[FJU�VOE�EBOBDI��#JT�[VN�#FHJOO�EFS
[XBO[JHFS� +BISF� EFT� WFSHBOHFOFO� +BISIVOEFSUT
XVSEF� %PNäBMF� XFHFO� TFJOFS� 4USPIIVUJOEVTUSJF
XFMUXFJU�CFLBOOU��7PS�BMMFN�BSCFJUFUFO�BVT�%PNäBMF
TUBNNFOEF� 4USPIIVUBSCFJUFSJOOFO� JO� 4USPIIVU�
GBCSJLFO� JO�/FX�:PSL� 	/��:�

�$IJDBHP� 	*MM�
� VOE
$MFWFMBOE�	0IJP
�


