
$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

3252à,/$�,1�2&(1(���5(/$=,21,�(�5(&(16,21,���5(32576�$1'�5(9,(:6���������

���

ERJDWR�GRJDMDQMH�Y�MXÌQL�)UDQFLML�QL�VOXáDM��GD�VH�MH�WDP
Y� ]DáHWNX� ���� VWROHWMD� VNR]L� GLVNXVLMH� PHG� NDWDUL� LQ
R]NLPL�NURJL�ÌLGRYVNLK�PLVOHFHY�SRMDYLOD�WXGL�NDEDOD��,]
/DQJXHGRFD� VH� MH� VHOLOD� Y� ÉSDQLMR� LQ� QDWR� Y� ,WDOLMR�
1DVWDMDOH� VR� ÊROH�� NMHU� VR� ÊWXGLUDOL� NODVLáQD�GHOD�� NRW� VR
6HIHU� -HFLUD��6HIHU�KD�%DKLU��=RKDU�LQ�NPDOX�MH�SULÊOR�GR
VSRUD�PHG�ÉSDQFL��NL�VR�JRMLOL�H]RWHULáQL�NRQFHSW�NDEDOH
LQ�,WDOLMDQL��NL�VR�SRXGDUMDOL�QMHQR�VSHNXODWLYQR� LQ�HNVR�
WHULáQR�L]URáLOR��6�)LFLQRYLPL�SUHYRGL�SODWRQVNLK�LQ�QHR�
SODWRQLVWLáQLK� WHNVWRY� Y� ODWLQÊáLQR� LQ� NUÊáDQVNR� NDED�
OLVWLáQR�ÊROR�*LRYDQQLMD�3LFD�GHOOD�0LUDQGROH�VR�,WDOLMDQL
PRáQR� YSOLYDOL� QD� UHQHVDQVR� LQ�PQRJH� NUÊáDQVNH�PLV�
OHFH��NL�MLP�MH�ELOD�GR�WHGDM�H]RWHULáQD�MXGRYVND�WUDGLFLMD
SRSROQRPD� QH]QDQD�� 9HQGDU� SD� MH� NDEDOD� SUHFHM
L]JXELOD�QD�YHOMDYL��NR�MR�MH�OHWD������&RUQHOLXV�$JULSSD
SR� WHPHOMLWHP� SUHJOHGX� QHRSODWRQLVWLáQLK� EHVHGLO� SR�
YH]DO�]�JQRVWLNL�LQ�MR�R]QDáLO�]D��ÌLGRYVNR�YUDÌHYHUMH���9
���� VWROHWMX� MH� PLVWLáQR� ]JRGQMR� NDEDOR� YVH� EROM� QD�
GRPHÊáDOD� OXULMDQVND� NDEDOD�� NDWHUH� ]QDáDM� QDM� EL� ELO

SUHFHM� EROM� VSHNXODWLYHQ�� =D� ���� LQ� ���� VWROHWMH� VR
]QDáLOQH� SUHGYVHP� ÊWXGLMH� R� ]JRGRYLQL�� UD]YRMX� LQ� SR�
PHQX�NDEDOH�Y�SRYH]DYL�]�MXGRYVNR�UHOLJLMR�

=GDM� VH� MH�DYWRULFD� ODKNR�SRVYHWLOD� UD]ODJL� RVQRYQLK
NDEDOLVWLáQLK� LGHM� LQ� VL� NRW� L]WRáQLFR� L]EUDOD� XJRWRYLWHY�
GD� LPDMR� YVL� NDEDOLVWLáQL� VLVWHPL� L]YRU� Y� RVQRYQHP
ORáHYDQMX�� NL� ]DGHYD� SUREOHP� ERÌDQVNHJD�� 2� %RJX� VR
NDEDOLVWL�ODKNR�UD]PLÊOMDOL�NRW�R�%RJX�VDPHP�Y�QDYH]DYL
QD�QMHJRYR�ODVWQR�QDUDYR��(LQ�6RI��DOL�SD�VR�VH�SRVYHWLOL
RGQRVX�%RJD�GR�QMHJRYHJD�VWYDUMHQMD��3UL�UD]PLÊOMDQMX�R
WHK� YSUDÊDQMLK� VR� VL� SRPDJDOL� ]� UD]OLáQLPL� NRQWHNVWL� LQ
VNR]L� HPDQDFLMR� R]LURPD� LGHMR� R� XVWYDUMDQMX� VYHWD� ]
L]WHNDQMHP� XVWYDUMDOQLK� VLO� L]� ERÌDQVNHJD� SUDY]URND�� NL
JD�QDMGHPR�SUL�3ODWRQX�LQ�QHRSODWRQLNLK��UD]YLOL�NRQFHSW
6HILURW�� 7D� MH� SRYH]DQ� ]� ÌDUHQMHP� VDILUMD� LQ� VH� UD]XPH
NRW�]ELUNR�ERÌMLK�ODVWQRVWL� WHU�PRáL��NL� L]YLUDMR�RG�%RJD
R]LURPD� �ÌDUHQMH� %RJD��� =QRWUDM� WHJD� NRQWHNVWD� VH� QD
L]UHGQR� ]DQLPLY� LQ� PLVWLáHQ� QDáLQ� SUHSOHWDMR� UD]OLáQL
VYHWRYL�� UHGL�� VLPEROL�� VWRSQMH�� NL� NRW� NOLQL� OHVWYH�YRGLMR
GR�YHGQR�EROM�SRJOREOMHQHJD�GRMHPDQMD�%RJD�� ,]�YVHJD
WHJD�UDVWH�NR]PLáQR�VHILURWVNR�GUHYR��NL�VNR]L�GHVHW�VHILU
SRYH]XMH� ]HPOMR� LQ� QHER�� 1DVOHGQML� NRQFHSW�� NDWHUHJD
UD]YRMX� DYWRULFD� VOHGL� SUHGYVHP� VNR]L� NQMLJR� 6HIHU�KD�
%DKLU�MH�NRQFHSW�FLPFXP��NL�VH�XNYDUMD�]�VDPR]RÌLWYLMR
ERÌMH� OXáL�� àH� EL� QDPUHá� %RJ� V� VYRMR� SRSROQRVWMR
QDSROQLO�VYHW��áORYHN�QH�EL�PRJHO�UD]YLWL�VYRERGQH�YROMH�
]DWR� %RJ� RPHML� VYRMR� QHVNRQáQR� SRSROQRVW� LQ� OMXGHP
SXVWL�QHNDM�SURVWRUD�

-XGRYVNL�PLVWLNL�VR�VH�XNYDUMDOL�WXGL�]�SUREOHPRP�]OD
LQ� NDEDOLVWLáQH� VSHNXODFLMH� R� ]OX�� QMHJRYHP� L]YRUX� LQ
UD]YRMX�VR�GHORYDOH�QD�GYHK�QLYRMLK��áORYHÊNHPX�LQ�ER�
ÌDQVNHPX��1D� WD� QDáLQ� MH� GXDOL]HP� ÌH� RG� VDPHJD� ]D�
áHWND� YSOHWHQ� Y� GLVNXVLMH� R� GREUHP� LQ� ]OHP�� 6NR]L
VWROHWMD�SUHXáHYDQMD�LQ�UD]PLÊOMDQMD�VH�MH�WXGL�V�SRPRáMR
NRQFHSWRY� 6HILURW� LQ� FLPFXP� áHGDOMH� EROM� REOLNRYDOR
SUHSULáDQMH�� GD� MH� QDPHQ� ]OD� ORáLWHY� LQ� RVDPLWHY� WLVWLK
VWYDUL�� NL� EL�PRUDOH� ELWL� ]GUXÌHQH��2� ]OX� MH� V� SRPRáMR
NDEDOLVWLáQLK� NRUHQLQ� UD]PLÊOMDO� WXGL� &DUO� *XVWDY� -XQJ�
NR�VH� MH� V� VYRMR�DQDOLWLáQR�SVLKRORJLMR�]RSHUVWDYLO�)UHX�
GRYHPX�UD]XPHYDQMX�QH]DYHGQHJD�

.R� Y� ]DNOMXáNX� EHUHPR�� NDNR� DYWRULFD� UD]PLÊOMD� R
ELVWYX�VYRMH�UD]LVNDYH�LQ�MR�RSLÊH�NRW�L]KRGLÊáH�]D�SULND]
JQRVWLáQLK� HOHPHQWRY� Y� NDEDOL� WHU� SUHGVWDYLWHY� QMHQLK
YSOLYRY� QD� HYURSVNR� NXOWXUQR� ]JRGRYLQR�� VH� QDP� ]D�
áQHMR� SRUDMDWL� ÊWHYLOQD� YSUDÊDQMD�� 3RGDQLK� MH� QDPUHá
YHOLNR� ]DQLPLYLK� LGHM�� SUHGVWDYOMHQLK� MH� NDU� QHNDM� YLURY
LQ�UD]LVNDY��SULVRWQD�VR�ÊWHYLOQD� LPHQD�VODYQLK�PLVOHFHY
LQ�ÊH�YHá�WLVWLK��NL�MLK�MH�]JRGRYLQD�SR]DELOD��1D�WD�QDáLQ
ODKNR� NQMLJR� XSRUDEOMDPR� NRW� YLU� LQIRUPDFLM� R� UD]YRMX
UD]OLáQLK� UHOLJLM� Y� VUHGQMHP� YHNX�� QXGL� QDP� GREUR� L]�
KRGLÊáH�]D�]DáHWHN�QRYLK�UD]LVNDY��SUDY�WDNR�SD�VH�ODKNR
SRJORELPR� Y� EROM� ]DSOHWHQD� DYWRULáLQD� UD]PLÊOMDQMD� R
YSOLYX�NDEDOH�QD�SVLKRDQDOL]R��=DQLPLY� MH� QDYVH]DGQMH
WXGL�SULVWRS�QL]DQMD�SRJODYLM��NDWHULK��VLVWHP��QDV�YRGL�RG
SUHSURVWHMÊLK�NRQFHSWRY�N�EROM�]DSOHWHQLP��1D� WD�QDáLQ
NQMLJD� VSRPLQMD� QD� NRQFHSW� 6HILURW� LQ� YHUMHWQR� QL



$11$/(6�©�6HU��KLVW��VRFLRO��©����©������©��

3252à,/$�,1�2&(1(���5(/$=,21,�(�5(&(16,21,���5(32576�$1'�5(9,(:6���������

���

QDNOMXáMH��GD�VH�MH�DYWRULFD�RGORáLOD�]D�GHVHW�SRJODYLM��NL
QDV�SRSHOMHMR�QD��SRWRYDQMH�PHG�]HPOMR�LQ�QHERP��

-XUH�*RPEDÞ

/RM]ND�%UDWXÊ��XU����5(%8/29�=%251,.�
7UVW��0ODGLND������������VWU�

9� VRQáQHP� OHWX� ����� VH� MH� QD� 6ORYHQVNHP� ]YUVWLOR
NDU� QHNDM� VUHáDQM� RE� SULORÌQRVWL� REOHWQLF� URMVWYD� SR�
PHPEQLK� PRÌ� VORYHQVNH� NQMLÌHYQRVWL�� ]DáHQÊL� V� VWR�
OHWQLFR� URMVWYD� 6UHáND� .RVRYHOD�� 3ROHJ� QMHJD� VR� VH� 6OR�
YHQFL�� NL� ÌLYLMR� Y� ,WDOLML�� SRVHEHM� VSRPQLOL� WXGL� RVHP�
GHVHWOHWQLFH� URMVWYD� $ORM]D� 5HEXOH�� NL� MH� VNXSDM� ]
%RULVRP�3DKRUMHP� ÊH� YHGQR� VWHEHU� VORYHQVNH� ]DPHMVNH
OLWHUDWXUH��SD�áHSUDY� MH�R�QMHP�9LQNR�2ÊODN�]DSLVDO��GD
�QL� ¡WUÊDÈNL� SLVDWHOM¢�� NDNRU� JD� UDGL� QDVODYOMDMR� QHSUH�
PLÈOMHQL� ßDVQLNDUML� Y� VORYHQVNHP� WLVNX�� WHPYHß� MH� VYH�
WRYQL� SLVDWHOM� Y� SULVWQHP� JRHWKHMDQVNHP� SRPHQX� WH
VLQWDJPH��SLVRß�Y� HQHP�QDMEROM� L]EUDQLK� MH]LNRY�� VDM� MH
PDMKQRVW� YHGQR� ]QDPHQMH� L]EUDQRVWL�� UD]PLÈOMXMRß� SR
JUÈNR��GLVFLSOLQLUDQ�SR�ULPVNR��YHUXMRß�SDOHVWLQVNR��ßXWHß
VORYHQVNR� UHVQLßHQ�� SUDYLßHQ� LQ� GHMDYHQ� REßHßOR�
YHÈNR�������'D�MH�]DQLPDQMH�]D�5HEXOR�UHV�L]MHPQR�WXGL�Y
RVUHGQMHP� VORYHQVNHP�SURVWRUX�� SULáD� GHMVWYR�� GD� VH� MH
QD� YDELOR� 6ODYLVWLáQHJD� GUXÊWYD� 7UVW�� *RULFD�� 9LGHP� QD
3ULPRUVNH� VORYHQLVWLáQH� GQHYH� RG]YDOR� NDU� OHSR� ÊWHYLOR
SUHGDYDWHOMHY� L]� RVUHGQMH� PDWLáQH� GRPRYLQH�� 1D� GYR�
GQHYQHP� VUHáDQMX�� NL� MH� ELOR� SRVYHáHQR� WDNR� .RVRYHOX
NRW�5HEXOL��VR�QDVWRSLOL�0DULMD�3LUMHYHF��.DMHWDQ�*DQWDU�
,JRU� ÉNDPSHUOH�� -RÌH� +RUYDW�� 1DGD� 
XNLá� LQ� 'LRPLUD
)DEMDQ� %DMF�� =EUDQD� EHVHGLOD� RPHQMHQLK� SUHGDYDWHOMHY
SD�VR�SUHG�QHNDM�PHVHFL� L]ÊOD� WXGL�Y�]ERUQLNX��NL� VR�JD
RERJDWLOL� ÊH� SULVSHYNL� +HOJH� *OXÊLá�� -DGUDQNH� &HUJRO�
0DMGH�$UWDá�6WXUPDQ�LQ�0DUWLQH�2ÌERW��=ERUQLN�MH�XUH�
GLOD�/RM]ND�%UDWXÌ��L]ÊHO�SD�MH�SUL�]DORÌEL�0ODGLND�Y�VR�
GHORYDQMX� ]�*RULÊNR�0RKRUMHYR�GUXÌER� LQ� 6ODYLVWLáQLP
GUXÊWYRP�7UVW��*RULFD�9LGHP�

�5HEXORY� RSXV�� YVHELQVNR� ERJDW� LQ� PQRJRVWUDQVNL�
MH]LNRYQR� LQ� VORJRYQR� L]YLUHQ� LQ� ]DKWHYHQ�� MH� ÊH� GH�
VHWOHWMD� SUHGPHW� OLWHUDUQR]JRGRYLQVNLK� LQ� MH]LNRYQRVWL�
OLVWLßQLK�SUHXßHYDQM��5D]NULYD�QDP�VDPRELWQR�XPHWQLÈNR
RVHEQRVW�� SLVDWHOMD�� NL� VXYHUHQR� LQ� SURGRUQR� REUDYQDYD
L]EUDQR� WHPDWLNR� LQ� NL� MH� Y� VYRMLK� SULSRYHGQLK� GHOLK�� Y
HVHMLVWLNL� LQ� Y� GQHYQLÈNLK� ]DSLVLK� QHSRQRYOMLY�� 9� QMHJR�
YHP� SLVDQMX� MH� YHOLNR� PLOLQH�� SD� WXGL� RVWULQH�� YHOLNR
VHQF�� SD� WXGL� VYHWOREH�� YHUH� LQ� XSDQMD�� OMXEH]QL� LQ
]YHVWREH�� 9VHVNR]L� VYRERGQL� EHVHGQL� XVWYDUMDOHF� LÈßH
UHVQLFR� LQ� ML� SRGUHMD� YVH� GUXJR�� MH� VYHWRYOMDQVNL� LQ
REHQHP�VORYHQVNL��JUÈNL�LQ�REHQHP�SUHÈHUQRYVNL��SRNRQ�
ßHQ�NRW�ßORYHN� LQ� NRW� XPHWQLN��� SLÊH� Y� XYRGX�XUHGQLFD
/RM]ND� %UDWXÌ�� $ORM]� 5HEXOD� MH� QD� VORYHQVNL� OLWHUDUQL
VFHQL�VDPRKRGHF��QH�GD�VH�JD�XYUVWLWL�Y�QREHQR�SRVHEQR
OLWHUDUQR� VWUXMR�� LQ� WR�SUHGYVHP�]DUDGL� ÌLYOMHQMVNLK� RNR�

OLÊáLQ�� NL� VR� PX� GRGHOLOH� ]LEHONR� QD� 7UÌDÊNHP� SUDY� Y
áDVX� RVWUHJD� IDÊLVWLáQHJD� WHURUMD� LQ� JD� SULSHOMDOH� Y� VDP
YUK� VRGREQH� VORYHQVNH� SUR]H�� 6DP� 5HEXOD� MH� QHNRá
L]MDYLO�� GD� LWL� VH� QLáHMDQVWYD� Y� 7UVWX� DOL� &HORYFX� EL� ELOR
PDORGDQH� VNRUDM� JURWHVNQR�� VDM� ÌH� PLOMHMVNL� YSOLY� SR�
JRMXMH�áORYHND�� WUGQR�]DVLGUDQHJD�Y�VYRM�SURVWRU� LQ�áDV�
VNR]L� NDWHUHJD� VH� V� VDPRQLNORVWMR� SUHELMD� WHU� LÊáH� VYRM�
VNRVW� ODVWQHJD� L]UD]D� SUL� ]DVOHGRYDQMX� UHVQLFH�� ,]� WHK
Y]JLERY� MH� WDNR� Y]NOLOD� VDPRVYRMD� OLWHUDUQD� EHUD�� NL� MH
SULWHJQLOD� SR]RUQRVW� ÊWHYLOQLK� UD]LVNRYDOFHY�� 1HNDWHUL
PHG�QMLPL�VR�L]VOHGNH�VYRMLK�UD]LVNDY�DOL�UD]PLÊOMDQMD�RE
EUDQMX�5HEXORYLK�GHO�SUHGVWDYLOL�Y�5HEXORYHP�]ERUQLNX�
7D� MH� YVHELQVNR� ]HOR� SHVWHU� LQ� VPLVHOQR� XUHMHQ�� VDM
SUHKDMD�RG�]DáHWQH�VSORÊQH�ÊWXGLMH�+HOJH�*OXÊLá�QD�EROM
SRVHEQD�� VSHFLILáQD� YSUDÊDQMD�5HEXORYHJD� RSXVD� WHU� VH
]DNOMXáXMH�]�REVHÌQR�LQ�L]áUSQR�ELEOLRJUDILMR�5HEXORYLK
GHO�� 8YRGQD� ÊWXGLMD� L]SRG� SHUHVD� ]QDQH� UD]LVNRYDONH
+HOJH� *OXÊLá� SUHGVWDYOMD� QHNROLNR� EROM� GRSROQMHQR
SRJODYMH� L]� DYWRULáLQHJD� GHOD� 6ORYHQVND� SULSRYHGQD
SUR]D� Y� GUXJL� SRORYLFL� GYDMVHWHJD� VWROHWMD�� *OXÊLáHYD� Y
]DRNURÌHQHP� UD]PLÊOMDQMX� XWHPHOMXMH� YVH� QDMSRPHPE�
QHMÊH� SRVWRMDQNH� 5HEXORYHJD� ELRVD� LQ� RSXVD� WHU� SUH�
SULáOMLYR�L]SRVWDYOMD�QMHJRYH�HWLáQH�YUHGQRWH�LQ�OLWHUDUQR
VSRURáLOR�� 'ROJROHWQD� SURXáHYDOND� ]DPHMVNH� OLWHUDWXUH
0DULMD� 3LUMHYHF� SD� VH� Y� VYRMHP� SULVSHYNX� RSLUD� QD
GXKRYQR� RV� 5HEXORYH� SUR]H� LQ� SRXGDUMD� WHPHOMQH� SR�
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VWDMH�DYWRUMHYHJD� LVNDQMD� UHVQLFH��NL� L]KDMD� L]� VSR]QDQMD
WUDJLáQRVWL�áORYHÊNH�HNVLVWHQFH��=DXVWDYLOD�VH�MH�WRUHM�RE
HQHP�ELVWYHQLK� HOHPHQWRY�5HEXORYH� SUR]H�� LQ� VLFHU� RE
WHVQREL� ]DUDGL� QH]DGRÊáHQRVWL� V� VDER� LQ� NR]PRVRP�
1DVOHGQMD� GYD� SULVSHYND� SUDY� WDNR� VHJDWD� QD� HQR� WUHK
JODYQLK�RVL��Y�SUHSOHWDQMX�NDWHULK�VH�JLEOMH�5HEXORYD�IRU�
PD� PHQWLV�� R]LURPD� OLWHUDUQL� UD]YRMQL� LWHU� QMHJRYHJD
RSXVD��0QRJL�VR�QDPUHá�]DSLVDOL��GD�VR�WUL�JODYQH�SUHG�
SRVWDYNH�QMHJRYHJD�RSXVD�DQWLND�NUÊáDQVWYR�VORYHQVWYR�
=ERUQLN� MH� WDNR� XUHMHQ�� GD� VOHGL� UDYQR� WHM� RVL�� WDNR� GD
QDVOHGQML� SULVSHYNL� REUDYQDYDMR� QDMSUHM� DQWLNR�� QDWR
NUÊáDQVWYR� Y� SUHSOHWDQMX� ]� ELEOLMVNLPL� LQ� PLWRORÊNLPL
WHPDPL��VOHGL�SD�ÊH�REUDYQDYD�SRVDPH]QLK�GHO��=ERUQLN
VNOHQHMR�SULVSHYNL�� NL� SUHGVWDYOMDMR� VSHFLILNR� MH]LNRYQR�
VWLOQH�SODWL�5HEXORYHJD�SLVDQMD�

.DMHWDQ� *DQWDU� LQ� -DGUDQND� &HUJRO� XVPHUMDWD� VYRMH
UD]PLÊOMDQMH� Y� WHPDWLNR� DQWLNH�� NL� SR� VYRMH� SUHGVWDYOMD
]DáHWQL� Y]JLE� DOL� L]KRGLÊáH� ]D� QDGDOMQMR� QDGJUDGQMR
5HEXORYHJD� PLVHOQHJD� VYHWD�� 3UYL� MH� VYRMR� DQDOL]R
SRGNUHSLO� V� SUHGVWDYLWYLMR� WLVWLK� RGORPNRY�� Y� NDWHULK� VH
5HEXOD�RSLUD�QD�DQWLáQR�PLVHOQRVW� DOL� MR� Y� SRVDPH]QLK
RGORPNLK�NDU�QDUDYQRVW�RPHQMD��'UDJRFHQRVW�VOHGQMHJD
]DSLVD� MH� ÊH� Y� WHP�� GD� VH� *DQWDU� VSRPLQMD� WXGL� SURIH�
VRUMHY�� RE� NDWHULK� VWD� VNXSDM� ]� 5HEXOR� ÌLYHOD� LQ� VH� L]�
REUDÌHYDOD� QD� OMXEOMDQVNL� NODVLáQL� ILORORJLML�� 9� GUXJHP
áODQNX�SD�DYWRULFD� JOHGD� QHNROLNR� EROM� RGPDNQMHQR�QD
DYWRUMHYR� GHOR� LQ� VH� RVUHGRWRáD� SUHGYVHP� QD� DQWLáQH
ILOR]RIVNH� NDWHJRULMH�� NL� QHGYRPQR� ]D]QDPXMHMR� 5HEX�
ORY�RSXV��R]LURPD�L]�NDWHULK�DYWRU�]DMHPD�WLVWH�YUHGQRWH�
NL�YRGLMR�áORYHÊWYR�N�RGNULYDQMX�RVQRYQLK�HWLáQLK�VLOQLF�
=�DQWLáQLPL�ILOR]RIVNLPL�NDWHJRULMDPL�VR�WHVQR�SRYH]DQH
WXGL� ELEOLMVNH� LQ� PLWRORÊNH� WHPH�� NL� MLK� QDND]XMH� ,JRU
ÉNDPSHUOH��$YWRU� VH�RPHMXMH� QD�DQDOL]R� GYHK�GHO�� -XWUL
áH]� -RUGDQ� LQ� 9� 6LELOLQHP� YHWUX� WHU� SUHSULáOMLYR� XJR�
WDYOMD�� GD� �GDQDÈQMHJD� ßORYHND� QDJRYDUMDWD� WDNR�2GLVHM
NRW�RßDN�$EUDP��/DKNR�UHßHPR��GD�SUDY�QMXQD�QDSHWRVW�
QMXQD�QHSRPLUOMLYD�UD]NODQRVW��NL�MR�VSUHPOMD�WHVQRED�LQ
WLKR�� D� QHPLUQR� QRVWDOJLßQR� KUHSHQHQMH�� XVWYDUMDWD� ßOR�
YHND��1DSHWRVW��NL�QDV� YRGL�QD�PQRJRWHUH� QRYH� SRWL� LQ
QDYGLKXMH�]�XSDQMHP��1H�GDQHV��MXWUL�ßH]�-RUGDQ��

0HGWHP�NR�VR�RPHQMHQL�SLVFL� ]DMHOL�FHORWHQ� VSHNWHU
5HEXORYHJD� RSXVD� LQ� Y� QMHP� LVNDOL� DOL� UD]áOHQMHYDOL� WH�
PDWLNH�� NL� VR� SULVRWQH� Y� YVHK� GHOLK�� VR� Y� QDGDOMHYDQMX

]ERUQLND� Y� JODYQHP� REUDYQDYH� SRVDPH]QLK� GHO�� NL� MLK
XYDMD�-RÌH�+RUYDW�V�SULVSHYNRP�R�GYHK�GQHYQLÊNLK�WLSLK�
]QDáLOQLK�]D�DYWRUMHYR�SLVDQMH��$ORM]�5HEXOD� VH�QDPUHá
ÌH� FHOR� ÌLYOMHQMH� SRVYHáD� WXGL� GQHYQLÊNLP� ]DSLVRP�� NL
L]KDMDMR� ]� UD]PDKRP� GHVHWLK� OHW�� 7DNLK� SULPHURY� Y
VORYHQVNL�OLWHUDWXUL�VNRUDMGD�QH�SR]QDPR��áH�L]Y]DPHPR
VHYHGD� .RFEHNRYH� GQHYQLNH�� LQ� VR� ]DWR� SRPHPEHQ
SULáHYDOHF�QDÊH�SROSUHWHNOH� ]JRGRYLQH��1DGD�
XNLá� SD
MHPOMH� Y� SUHWUHV� WUL� 5HEXORYH� SVLKRORÊNH� QRYHOH�� NL� VH
NDÌHMR� NRW� �VYRMHYUVWQH� �� ]ODVWL� WHPDWVNR�� NR� VH� UHOLJL�
R]QR�� QDFLRQDOQR� LQ� SDWRORÈNR� XWHPHOMXMHMR� Y� DUKH�
WLSVNHP�� QHßHP� SUYRELWQHP��� 0DMGR� $UWDß� 6WXUPDQ� MH
SULWHJQLOD� QRYHOD� .UDOMLFD� 9HQXV� L]� QDMQRYHMÈH� ]ELUNH
$UKLSHO�� NL� SRQD]DUMD� �UD]JLEDQR� XPHWQLÈNR� SORYER� Y
YLKDUQLK� PRUMLK� VORYHQVNH� ]JRGRYLQH�� Y� NDWHULK� VH
SLVDWHOM�NRW�SUDYL�PRUQDU�GXKD�]DWHND�LQ�UHÈXMH�QD�RWRNH
HWLßQLK�YUHGQRW��

=DGQMD� GYD� SULVSHYND� SD� VHJDWD� QD� MH]LNRYQRVWLOQR
SODW�REUDYQDYH��'LRPLUD�)DEMDQ�%DMF��SUHYDMDOND�QDMEROM
REVHÌQHJD� 5HEXORYHJD� GHOD� 9� 6LELOLQHP� YHWUX� Y� LWD�
OLMDQÊáLQR��VSUHJRYRUL�R�VYRMLK�GLOHPDK�SUL� L]ELUL�EHVHG�
QLK� L]UD]RY� LQ� ]YH]� Y� VNORSX� SUHYDMDQMD� 5HEXORYHJD
GHOD�� 7R� L]MHPQR� GHOR� MR� MH� NDVQHMH� XVPHULOR� QD� SUH�
YDMDOVNR�SRW��WDNR�GD�VH�MH���NRW�VDPD�SUDYL���XVXO�SOD]�L]
YHOLNH� VQHÌQH�NHSH��NDU� VH� ODKNR�]JRGL� OH�� áH� VH�QHNGR
SUHSXVWL� 6LELOLQHPX� YHWUX�� =HOR� WHKWHQ� LQ� VWURNRYQR
XWHPHOMHQ� MH� SULVSHYHN� 0DUWLQH� 2ÌERW� R� URPDQVNLK
MH]LNRYQLK� HOHPHQWLK� Y� 5HEXORYHP� GHOX� 1RNWXUQR� ]D
3ULPRUVNR��6DPD�SLÊH��GD�MH�DQDOL]D�VWYDULWHY�VORYHQVNLK
SLVDWHOMHY�]�GYRMH]LáQLK�REPRáLM�SRVHEQR�]DQLPLYD��VDM
QXGL� PRÌQRVW� ]D� RGNULYDQMH� LQ� UD]LVNRYDQMH� SRVHEQH
MH]LNRYQH�SROLIRQLáQRVWL��5HEXORY�MH]LN�MH�UD]áOHQMHQ�WD�
NR�QD� OHNVLNDOQL� LQ� IUD]HRORÊNL� UDYQL� NRW� WXGL� QD� VLQWDJ�
PDWLáQHP�LQ�VLQWDNWLáQHP�QLYRMX�

=ERUQLN� ]DNOMXáXMH� REVHÌQD� ELEOLRJUDILMD� 5HEXORYLK
GHO� WHU� OLWHUDWXUD� R� DYWRUMX� LQ� QMHJRYLK� GHOLK�� 7DNR
UD]YHMDQH�YVHELQVNH�]DSLVH�ERJDWL�QD�VNOHSQLK�VWUDQHK�ÊH
VOLNRYQR� JUDGLYR� L]� GUXÌLQVNHJD� DOEXPD�� NL� GRSROQMXMH
5HEXORYR�SRGRER�QH� OH� Y� EHVHGQL�� WHPYHá� WXGL� Y� IRWR�
JUDIVNL�JRYRULFL�

-DGUDQND�&HUJRO


