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;ESBWMKFOKF� [�NPSTLJN� [SBLPN� CMBUPN� LPODFOUSJSBOP�NPSTLP� TPMKP� UFS� LPQBOKF� W� UPQMJ� WPEJ� TP� TF� LPU� OPWB
PCMJLB�NPEFSOFHB� UVSJ[NB� QPKBWJMJ� UVEJ� OB� PCNPWKV� "WTUSJKTLFHB� QSJNPSKB�� ;ESBWOJLJ� TP� TQPECVKBMJ� QPTUBWJUFW
LPQBMJÝLJI� PCSBUPW� JO� VWBKBOKF� [ESBWMKFOKB� [�NPSTLP�WPEP� [SBLPN� TMBOJDP� JO� CMBUPN�[B� ÝUFWJMOF� CPMF[OJ� LJ� TP
QFTUJMF�QSFCJWBMTUWP�JOEVTUSJKTLF�EPCF��/PWB�NPEB�TF�KF�ÝJSJMB�UVEJ�OB�PCNPWKV�"WTUSJKTLFHB�QSJNPSKB�LKFS�KF�EP�QSWF
TWFUPWOF�WPKOF� CJMP�OBKVTQFÝOFKÝF� [JNTLP� JO� QPMFUOP� [ESBWJMJÝWF� W�0QBUJKJ��5VSJTUJWOP� TP� TF� OB� QPEMBHJ� OBSBWOJI
EBOPTUJ�SB[WJKBMJ�UVEJ�ESVHJ�LSBKJ�LBLPS�W�QSJTQFWLV�PCSBWOBWBOB�(SBEFä�JO�1PSUPSPä��%P�QSWF�TWFUPWOF�WPKOF�TP
TF�WTJ�USJKF�LSBKJ�VWFMKBWJMJ�LPU�QSJMKVCMKFOF�JO�[FMP�PCJTLBOF�PCNPSTLF�[ESBWJMJÝLF�EFTUJOBDJKF�
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0CNP¦KF�LSPOPWJOF�"WTUSJKTLF�NPOBSIJKF�	LBTOF�
KF�"WTUSP�0HSTLF
�LJ� TF� KF�W�ESVHJ�QPMPWJDJ����� TUP�
MFUKB�UVSJTUJ¦OP�SB[WJKBMP�KF�CJMP�[OBOP�UVEJ�QPE�JNF�
OPN�"WTUSJKTLB�SJWJFSB�LBS� KF�WFMKBMP�[MBTUJ�[B�PCBMOP
PCNP¦KF� "WTUSJKTLFHB� QSJNPSKB��� ,SBKJ� PC� NPSKV
1PSUPSPä�(SBEFä�0QBUJKB�.BMJ� JO�7FMJLJ�-PÝJOK� JO
ESVHJ� TP� TF� PC� QPKBWV�NPEFSOJI� PCMJL� UVSJ[NB� SB�
[WJKBMJ�W�NPSTLF�[ESBWJMJÝLF�JO�LPQBMJÝLF�EFTUJOBDJKF�

.PSTLB� WPEB� JO� [SBL�EP�LPODB����� TUPMFUKB�OJTUB
[CVKBMB� QPTFCOJI� JOUFSFTPW� W� UVSJTUJ¦OF� OBNFOF�
.PSKF�OBK�OF�CJ�JNFMP�[ESBWJMOJI�V¦JOLPW�UFNWF¦�OBK
CJ�DFMP�ÝLPEPWBMP�OPUSBOKJN�PSHBOPN��,POFD�����JO�W
QSWJ� QPMPWJDJ� ���� TUPMFUKB� QB� TF� KF� QPE� QPCVEP
[ESBWOJLPW�VWFMKBWJMB�WSMJOB�[ESBWJMOPTUJ�WPEF�JO�NPS�
TLFHB�[SBLB�LBS� KF�QSJWFEMP�EP�OBTUBOLB�QSWJI�NPS�
TLJI� LPMPOJK�� 7PEJ� JO� [SBLV� TP� CJMJ� QSJQJTBOJ� UFSB�
QFWUTLJ�[ESBWJMOJ�V¦JOLJ�[B�UFMP�JO�EVIB��6TQFÝOP�OBK
CJ�[ESBWJMJ�PUPäOPTU�UFTOPCP�JO�EFQSFTJKP��/PWP�NP�
EP�TP�WQFMKBMJ�"OHMFäJ��OB�DFMJOJ�QB� TP� TF�W�QSWJ� GB[J
SB[WJKBMB� [MBTUJ� MFUPWJÝ¦B� OB� TFWFSOJI�NPSKJI� 	#BMUJL
4FWFSOP�NPSKF
��3B[WPK� UPWSTUOJI�NPSTLJI�[ESBWJMJÝ¦
TP�OB¦SUPWBMJ�[MBTUJ�WPEJMOJ�TMPKJ�JO�LSBMKFWF�ESVäJOF�

5VSJTUJ� TP� TF�W�NS[MJ�NPSTLJ�WPEJ�LPQBMJ� MF�OFLBK
USFOVULPW� OB� QMBäJ� TF� OJTP� [BESäFWBMJ�� 4PO¦FOKF� KF
CJMP� W�OBTQSPUKV� [�CFMP�QPMUKP� [OBL�OFLVMUJWJSBOPTUJ�
5FNOB� QPMU� KF� QPTUBMB� TJNCPM� CMBHJOKF� JO� QP¦JUOJ�
LPWBOKB� ÝFMF� OB� [B¦FULV� ���� TUPMFUKB��5PQMP� QPMFUOP
4SFEP[FNTLP�NPSKF�OJ�CJMP� ÝF�QSJWMB¦OP� TP� TF�QB� UJ
NPSTLJ�LSBKJ�QSWPUOP�SB[WJKBMJ�JO�TF�QMBTJSBMJ�OB�USH�LPU
BMUFSOBUJWOB�[JNTLB�NPSTLB� MFUPWJÝ¦B�	TF[POB�PE�PL�
UPCSB�EP�BQSJMB
�LKFS� KF�CJMP� [BSBEJ�CMBHF�LMJNF�QSJ�
NFSOP�QSF[JNPWBUJ��0C�QPTUPQOFN�PELSJWBOKV�UFSB�
QFWUTLJI� V¦JOLPW� UPQMF� WPEF� TF� KF� TF[POB� W� 4SFEP�
[FNMKV�QPNJLBMB�QSPUJ� QPMFUKV� LBS� TF� KF� QPTUPQPNB
VWFMKBWMKBMP�LPOFD�����JO�OB�[B¦FULV�����TUPMFUKB�WFO�
EBS� TF�[JNTLB� TF[POB�OJ�QPWTFN�VLJOJMB� JO� KF�[B�OF�
LBUFSF�LSBKF�WFMKBMP�EWPKOP�PCEPCKF�PCJTLPWBOKB�

0C� QSPNPWJSBOKV� [ESBWJMOJI� V¦JOLPW� NPSTLFHB
[SBLB� LPQBOKB� W� UPQMJ� WPEJ� [ESBWMKFOKB� [�NPSTLJN
CMBUPN� JO�TMBOJDP�UFS� J[QPTUBWMKBOKFN�TPODV�TF� KF� UP�
WSTUOB� PCMJLB� NPEFSOFHB� UVSJ[NB� SB[WJKBMB� UVEJ� OB
PCNP¦KV�"WTUSJKTLFHB�QSJNPSKB��.PSTLB� MFUPWJÝ¦B� TP
TF�W�PLWJSV�NPOBSIJKF�[MBTUJ�QSPUJ�LPODV����� TUPMFUKB
SB[WJKBMB� W� QSJMKVCMKFOF� EFTUJOBDJKF�� 1SJTQFWFL� QSFE�
TUBWMKB� JO� BOBMJ[JSB� OKJIPW� SB[WPK� JO� TJDFS� 0QBUJKF
(SBEFäB� JO� 1PSUPSPäB� EP� [B¦FULB� QSWF� TWFUPWOF
WPKOF�

� "WTUSJKTLP�QSJNPSKF�KF�CJMP�PE�MFUB������EP������LSPOPWJOB
"WTUSJKTLFHB� DFTBSTUWB� W� LBUFSFHB� KF� TQBEBMP� TWPCPEOP� DF�
TBSTLP� NFTUP� 5STU� [� PLPMJDP� *TUSB� (PSJÝLB� JO� (SBEJÝLB
,WBSOFSTLJ� PUPLJ� 	EP� MFUB� UVEJ� ����� 3FLB� UFS� DJWJMOB� )S�
WBÝLB
��0E� MFUB� ����� KF� CJM� TFEFä� FOPUOFHB� VQSBWOFHB� PC�
NP¦KB� OBNFTUOJÝUWP� W� 5STUV� 	%BSPWFD� ,SBULB� [HPEPWJOB
*TUSF�TUS�����o���
�

� 1SWP�NPSTLP�MFUPWJÝ¦F�KF�CJM�#SJHIUPO�	#BUUJMBOJ�7BDBO[F�EJ
QPDIJ�WBDBO[F�EJ�UVUUJ�TUS�����
�

%FKBWOJLJ�SB[WPKB�NPEFSOFHB�UVSJ[NB�W
"WTUSJKTLFN�QSJNPSKV

1SJ�SB[WPKV�NPEFSOJI�PCMJL�UVSJ[NB�TP�QPNFNC�
OP� WMPHP� JNFMJ� EFKBWOJLJ� WQMJWB��� 3B[WPK� QSPNFUOF
JOGSBTUSVLUVSF�LJ� KF�OBTUPQJM�QP� JOEVTUSJKTLJ� SFWPMV�
DJKJ� JO� SB[NBI� QBSOJI� QSPNFUOJI� MJOJK� TUB� MBILP
QPWF¦BMB� EPTUPQOPTU� EPMP¦FOFHB� UVSJTUJ¦OFHB� LSBKB
HB� QSJCMJäBMB� WF¦KJN� VSCBOJN� TSFEJÝ¦FN� JO� QPTMF�
EJ¦OP�EPQSJOFTMB�L�WF¦KFNV�PCJTLV��*[HSBEOKB�äFMF[�
OJDF�BMJ�W[QPTUBWJUFW�EPMP¦FOJI�QBSOJÝLJI�MJOJK�OB¦F�
MPNB� OJ� QPW[SP¦JMB� UVEJ� OBTUBOFL� OPWF� UVSJTUJ¦OF
EFTUJOBDJKF� TBK� PTSFEOKJ� OBNFO� J[HSBEOKF� OJ� CJM
TQPECVKBOKF� UVSJTUJ¦OF� JOEVTUSJKF�� KF� QB� WFOEBSMF
TQPECVKBMB� SB[WPK� äF� PCTUPKF¦JI� MPLBMJUFU��� 5BLP� KF
J[HSBEOKB� äFMF[OJÝLJI�QPWF[BW� W�IBCTCVSÝLJ�NPOBS�
IJKJ�QPWF¦BMB�UVSJTUJ¦OJ�QSFUPL�äF�[OBOJI�[ESBWJMJÝLJI
LSBKFW� LPU�OB� QSJNFS�3PHBÝLF�4MBUJOF�%PCSOF� UFS
3JNTLJI� JO� -BÝLJI� UPQMJD��� 7FOEBS� TP� LMKVC� UFNV
OPWF� QSPNFUOF� QPUJ� JNFMF� EPMHPSP¦FO� WQMJW� OB
SB[WPK�UVEJ�ESVHJI�HPTQPEBSTLJI�QBOPH�

7� "WTUSJKTLFN� QSJNPSKV� KF� QPNFNCFO� QSFMPN
QPNFOJMB� J[HSBEOKB�+VäOF�äFMF[OJDF�LJ� KF�%VOBK�QP�
WF[BMB�T�QSJTUBOJÝ¦FN�5STU��ÇFMF[OJDB� KF�P[FNMKF�QP�
WF[BMB�W�FOPUOFKÝJ�HPTQPEBSTLJ�USH�UFS�NFE�TFCPK�QSJ�
CMJäBMB�UVSJTUJ¦OF�LSBKF���1PUPWBOKF�TF�KF�W�JOEVTUSJKTLJ
EPCJ� TLSBKÝBMP�QPTUBMP�VEPCOFKÝF� WBSOFKÝF� JO� DFOFK�
ÝF���ÇFMF[OJÝLF�QSPHF�LJ�TP�OVEJMF�QPWF[BWP�[�NPS�
TLJNJ�MFUPWJÝ¦J�TP�CJMF�[HSBKFOF�OFLPMJLP�LBTOFKF��-F�
UB������KF�CJM�[HSBKFO�PEDFQ�+VäOF�äFMF[OJDF�OB�SFMBDJKJ
1JWLBo3FLB���/B�SFMBDJKJ�.BUVMKJo0QBUJKBo-PWSBO� KF
CJM�USBNWBK�TQFMKBO�MFUB�������*[MFUOJÝLB�QPUOJÝLB�QBS�
OJÝLB� MJOJKB�NFE�3FLP� JO�0QBUJKP�QB� KF� WP[JMB� äF�PE
MFUB���������%PTUPQ�EP�PUPLB�(SBEFäB� KF� CJM� LPOFD
����TUPMFUKB�PSHBOJ[JSBO�UBLP�EB�CJ�UVSJTUPN�PNPHP¦JM
¦JN�MBäKJ�JO�VEPCOFKÝJ�QSFWP[�EP�[ESBWJMJÝ¦B��*[�0HMFKB
KF� QPU� WPEJMB� QP� WPEJ� EP� J[MJWB�/BUJTTF� JO� QSFLP� MB�
HVOTLJI�LBOBMPW�EP�PUPLB��7FOEBS� KF� UB�OB¦JO�QPUP�
WBOKB�CJM�QSFDFK�EPMH� JO�OBQPSFO� TBK� TP�QPUOJLF�QSF�
WBäBMJ� OB� QSJWBUOJI� SJCJÝLJI� CBSLBI�� ,POFD� TUPMFUKB
	����
� KF�CJMB�[HSBKFOB�äFMF[OJÝLB� MJOJKB�.POGBMDPOF
	5SäJ¦
o$FSWJHOBOP� PE� $FSWJHOBOB� OBQSFK� KF� QPU
WPEJMB�T�LP¦JKP�EP�LSBKB�#FMWFEFSF�JO�OBUP�T�QBSOJLPN
EP�LPO¦OFHB�DJMKB��.FE�0HMFKFN�JO�(SBEFäFN�KF�CJMB

� (PTQPEBSTLJ�[HPEPWJOBSKJ�UVSJ[NB�TMFEJKP�PNFOKFOJ�NFUPEP�
MPHJKJ� SB[JTLPWBOKB�EFKBWOJLPW�WQMJWB� 	$BWBMDBOUJ�5SBHVBSEJ
DPOTPMJEBUJ�TUS����o��
�

� 7�QSWJ�QPMPWJDJ�����TUPMFUKB� KF�CJM�UVSJ[FN�ÝF�J[SB[JUP�TF[PO�
TLFHB�[OB¦BKB�JO� KF� JNFM�OF[BOFTMKJWP�QSJIPEOPTU��1SPNFUOF
MJOJKF� TP� äFMFMF� QSFEWTFN�QPWF[BUJ� USHPWTLB� QSJTUBOJÝLB� TSF�
EJÝ¦B� [� JOEVTUSJKTLJNJ� JO� SVEBSTLJNJ� TSFEJÝ¦J� 	#BUUJMBOJ
7BDBO[F�EJ�QPDIJ�WBDBO[F�EJ�UVUUJ
�

� $BWBMDBOUJ�5SBHVBSEJ�DPOTPMJEBUJ�TUS����o���
� +BOÝB�;PSO�;ESBWJMJÝ¦B�JO�UVSJ[FN�OB�4MPWFOTLFN�TUS�����o

����
� 4UVEFO�*[�BWBOUVSJ[NB�W�UVSJ[FN�TUS����o���
� 4UVEFO�7QMJW�äFMF[OJDF�TUS����o���
� 7BTLP� o� +VIÈT[�%JF� 4àECBIO� JISF� ,VSPSUF� VOE�)PUFMT� TUS�

���o����
�� ;BLPÝFL�0QBUJKTLJ�BMCVN�
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¦F[�EWF�MFUJ�VWFEFOB�SFEOB�QBSOJÝLB�MJOJKB����ÀFMF�MFUB
����� KF� CJMB� LPO¦OP� W[QPTUBWMKFOB� MJOJKB� $FSWJH�
OBOPo#FMWFEFSFo(SBEP� 	(SBEFä
� T� LPO¦OP� QPTUBKP
W� LSBKV� #FMWFEFSF� LKFS� TP� USB¦OJDF� QSJQFMKBMF� EP
QPNPMB�PE�LPEFS�TP�TF�QPUOJLJ�WLSDBMJ�OB�QBSOJL���
1SPHB� KF� TMVäJMB� [B� QSFWP[� UVSJTUPW� JO� UPWPSB�� 5B
QSPHB� OBK� CJ� QSJQPNPHMB� UVEJ� L� EPUPLV� J[MFUOJLPW
OFEFMKTLJI� UVSJTUPW� J[� CMJäOKFHB� 5STUB���� 7� *TUSJ� KF
QSPNFUOB� NSFäB� QP� LPQOFN� UBNLBKÝOKF� UVSJTUJ¦OF
LSBKF�QPWF[BMB�[� J[HSBEOKP�1BSFO[BOF� 	����
� LJ�QB
TF� KF�SB[WJMB�LBTOFKF�LPU�NPSTLJ�QBSOJ�QSPNFU�LJ� KF
äF� W� QSWJ� QPMPWJDJ� ���� TUPMFUKB� JNFM� QPTUBOLF� W
1JSBOV�6NBHV�1PSF¦V�3PWJOKV�JO�1VMKV����1BSOJLJ
TP� WP[JMJ� QPHPTUFKF� LPU� WMBL� JO� CJMJ� UVEJ� DFOFKÝF� JO
IJUSFKÝF�QSFWP[OP�TSFETUWP�

,�SB[WPKV�UVSJTUJ¦OFHB�LSBKB�TP�MBILP�QSJQPNPHMJ
JOUFSFT� JO� JOWFTUJDJKF� KBWOFHB� JO�QSJWBUOFHB� TFLUPSKB
LJ�TUB�TJ�PE�UVSJ[NB�OBEFKBMB�QSJIPELF��*OWFTUJDJKF�W
UVSJTUJ¦OP� JOGSBTUSVLUVSP�OBNFTUJUWFOF�PCSBUF� HPT�
UJMOF� LPQBMJÝ¦B� JO� SFTUBWSBDJKF� LOKJäOJDF� JHSBMOJDF
VSFKFOP� PLPMJDP� OBQFMKBWP� FMFLUSJLF� WPEPWPEB� JO
LBOBMJ[BDJKF� KF�LSBKV�PNPHP¦BMB�CPMK�QSJWMB¦FO�WJEF[
UFS�[BEPTUOP�ÝUFWJMP�JO�VSFKFOPTU�OBNFTUJUFW�OB�SBWOJ
FMJUOJI� HPTUPW���� *OUFSFT� [B� WMBHBOKF� W� UVSJTUJ¦OP
JOGSBTUSVLUVSP�KF�LB[BMB�UVEJ�ESVäCB�+VäOJI�äFMF[OJD
LJ� KF� W� [ESBWJMJÝ¦JI�NPOBSIJKF� HSBEJMB� SB[LPÝOF� IP�
UFMF��7�LMJNBUTLFN�MFUPWJÝ¦V�JO�LPQBMJÝ¦V�0QBUJKB�KF
MFUB������LVQJMB�7JMMP�"OHJPMJOP� JO�OKFO�QBSL� UFS� KV
VSFEJMB� W� UVSJTUJ¦OF�OBNFOF����;HSBEJMB� KF� UVEJ� IP�
UFMB�2VBSOFSP� JO�,SPOQSJO[FTTJO� 4UFQIBOJF����7� PC�
EPCKV�EFTFUJI� MFU� 	����o����
� KF�LPU�OBKWF¦KJ� JOWF�
TUJUPS� W� LSBKV� [HSBEJMB� ÝUFWJMOF� PCKFLUF��%FMPWBMB� KF
QSFLP� ESVäCF�%JSFDUJPO�EFS�,VSBOTUBMUFO�EFS� L�� L�
QSJWJMFHJFSUFO� 4àECBIO�(FTFMMTDIBGU� 	%JSFLDJKB
[ESBWJMJÝLJI�[BWPEPW�D��LS��QSJWJMJHJSBOF�ESVäCF�+Vä�
OJI� äFMF[OJD
����%SVäCB� TF� KF� W� [ESBWJMJÝ¦V�(SBEFä
MFUB� ����� [BOJNBMB� [B� OBLVQ� PUPLB�(PSHP� LKFS� CJ
[HSBEJMB�NFEOBSPEOP� JHSBMOJDP� 	$BTJOP� EJ�(JPDP
� JO
IPUFM� W� (SBEFäV� LBLPS� KF� UP� TUPSJMB� äF� W� 0QBUJKJ
WFOEBS�TF�QSPKFLU�OJ�VSFTOJ¦JM���

.PEFSOJ�UVSJ[FN�KF�WF[BO�UVEJ�OB�QPKBW�QSPTUFHB
¦BTB�JO�KF�FOB�PE�NPäOPTUJ�OKFHPWFHB�J[LPSJTULB��/B
ÝJSJUFW� UVSJTUJ¦OF� QPOVECF� TP� W� JOEVTUSJKTLJ� EPCJ
WQMJWBMF� TQSFNFNCF� OB� HPTQPEBSTLP�TPDJBMOJ� SBWOJ

�� -VDIJUUB�*M�QPOUF�EFMMhBSDPCBMFOP�TUS����o���
�� #PFNP�3JUPSOP�B�(SBEP�TUS����o���
�� -VDIJUUB�*M�QPOUF�EFMMhBSDPCBMFOP�TUS����o���
�� 4JDFS�TF�KF�UVEJ�NPSTLJ�QBSOJ�QSPNFU�SB[WJKBM�[MBTUJ�PE�ESVHF

QPMPWJDF�����TUPMFUKB��1SFE�UFN�TP�OB�NPSKV�QSFWMBEPWBMF�KB�
ESOJDF�

�� 7�MFUPWJÝ¦JI�TP�TF�W�PCEPCKV�EP�QSWF�TWFUPWOF�WPKOF�[B�EBMKÝJ
¦BT�[BESäFWBMJ� [MBTUJ�QSFNPäOFKÝJ�HPTUKF� JO� UFNV� KF�CJMB�QSJ�
NFSOB�JOGSBTUSVLUVSB�

�� 7JMMB�"OHJPMJOB�KF�CJM�QSWJ�IPUFM�JO�QSFETUBWMKB�[B¦FUFL�IPUF�
MJSTUWB� OB�)SWBÝLFN� 	7VLPOJ¥� 1PWJKFTU� ISWBUTLPH� UVSJ[NB
TUS����
�

�� 7BTLP�o� +VIÈT[�%JF� 4àECBIO� JISF� ,VSPSUF� VOE�)PUFMT� TUS�
���o����

�� ;BLPÝFL�0QBUJKTLJ�BMCVN�TUS�����
�� .BSJO�/FMMh���BOOJWFSTBSJP�TUS�����

TBK� TF� KF� NPäOPTU� QPUPWBOK� QPTUPQPNB� [B¦FMB� J[
P[LFHB�LSPHB�QSJQBEOJLPW�WJÝKJI�ESVäCFOJI�TMPKFW�LJ
TP� SB[QPMBHBMJ� T�QSPTUJN�¦BTPN� JO� GJOBO¦OJNJ� TSFE�
TUWJ�ÝJSJUJ�OB�QSFNPäOFKÝF�NFÝ¦BOF�LJ�TP�JTLBMJ�PE�
EJI�W�QPMFUOJI�MFUPWJÝ¦JI�JO�TF�QSJ�UFN�[HMFEPWBMJ�QP
BSJTUPLSBUTLJI�OBWBEBI��4�QPTUPQOJN� WF¦BOKFN�EP�
IPELPW�TF�KF�NPäOPTU�QPUPWBOKB�ÝJSJMB�UVEJ�OB�ESVHF
TMPKF� QSFCJWBMTUWB� 	ÝJSÝF� NFÝ¦BOTUWP� JO� OBUP� EFMBW�
TUWP
� JO� QSJEPCJMB� NOPäJ¦OJ� [OB¦BK�� 7� PCEPCKV� EP
QSWF�TWFUPWOF�WPKOF�KF�CJM�PCJTL�W�NPSTLJI�MFUPWJÝ¦JI
LBLPS�OB�QSJNFS�0QBUJKB�(SBEFä�JO�1PSUPSPä�WF¦J�
OPNB� PNFKFO� OB� CPHBUFKÝJ� TMPK� QSFCJWBMTUWB� LJ� KF
SB[QPMBHBM� [� [BEPTUOJNJ� GJOBO¦OJNJ� TSFETUWJ� JO� ¦B�
TPN�EB�TF�KF�MBILP�EBMKÝF�PCEPCKF�[BESäFWBM� JO�LP�
SJTUJM�QPOVKFOP�[ESBWMKFOKF�TQSPTUJUFW�JO�[BCBWP�

1PTFCFK�W�[B¦FUOJI�GB[BI�SB[MJ¦OJI�PCMJL�NPEFSOF
UVSJTUJ¦OF� EFKBWOPTUJ� QB� TF� W� NFEOBSPEOJ� MJUFSBUVSJ
[ESBWOJLPN� QSJTPKB� J[TUPQBKP¦P� WMPHP� QSJ� SB[WPKV
[ESBWJMJÝLJI�EFTUJOBDJK�

;ESBWOJLJ�JO�SB[WPK�NPSTLFHB�[ESBWJMJÝLP�
LPQBMJÝLFHB�UVSJ[NB

7� [OBOTUWFOJ� MJUFSBUVSJ� LJ� PCSBWOBWB� QPESP¦KF
HPTQPEBSTLF� [HPEPWJOF� UVSJ[NB� KF� PCWFMKBMB� JOUFS�
QSFUBDJKB�EB� TP�QPTBNF[OJ�EFKBWOJLJ�LPU�OB�QSJNFS
NFEJDJOTLF� QSBLTF� TQPECVKBMJ� JO� QP[JUJWOP� WQMJWBMJ
OB�SB[WPK�NPSTLJI�UVSJTUJ¦OJI�LSBKFW�LJ�TP�TF�SBWOP�OB
QPEMBHJ�NFEJDJOTLJI� EJTLVS[PW� SB[WJKBMJ� W� QSWJ� WSTUJ
LPU�[ESBWJMJÝ¦B�[B�[ESBWMKFOKF�OFLBUFSJI�CPMF[OJ�	SFW�
NB� UVCFSLVMP[B� CPMF[OJ� TLMFQPW� JUE�
� JO� LBTOFKF� W
[JNTLB�JO�QPMFUOB�NPSTLB�MFUPWJÝ¦B��7�[B¦FUOJI�GB[BI
UVSJTUJ¦OFHB� SB[WPKB� UFSNBMOFHB� BMJ� NPSTLFHB� [ESB�
WJMJÝ¦B� TP�CJMJ�OBKWF¦KJ�QPCVEOJLJ� SBWOP� [ESBWOJLJ�LJ
TP�QSWJ�PQP[BSKBMJ�OB�[ESBWJMOF�V¦JOLF�UFSNBMOJI�WSFM�
DFW� NPSTLF� WPEF� JO� LPQBOKB� JO� TP� TMFEJMJ� SB[WPKV
NFEJDJOTLJI� USFOEPW�� 1PTUPQPNB� TF� KF� VWFMKBWJMB
[ESBWJMOB� WMPHB�NPSTLFHB� [SBLB� NPSTLF� WPEF� LP�
QBOKB� JO�LBTOFKF� UVEJ� TPO¦FOKB��5B� WJEJL� MBILP� QSF�
WFSKBNP�QSBW�OB�PCNP¦KV�"WTUSJKTLFHB�QSJNPSKB�

.FEJDJOB� KF� OB� QPEMBHJ� TWPKJI� EPHOBOK� P� V¦JO�
LPWJUJI� NFUPEBI� [ESBWMKFOKB� CPMF[OJ� TQPECVEJMB� JO
UVEJ� PQSBWJ¦JMB� OBTUBOFL� OBKQSFK� UFSNBMOJI� OBUP
NS[MJI� JO�LBTOFKF� UPQMJI�NPSTLJI� MFUPWJÝ¦��ÀF� W����
TUPMFUKV� KF�[B�WF¦JOP�LPQBOKF� W�NPSTLJ� WPEJ� BMJ� SFLJ
TJNCPMJ[JSBMP� OFLVMUJWJSBOPTU�� 5P� KF� QP¦FM� OJäKJ
OFJ[PCSBäFO� TMPK�� ,PQBOKF� KF� CJMP� [B� BSJTUPLSBDJKP
OFNPSBMOP�QP¦FUKF��ÀFMF�UBLSBU�LP�NV�KF�CJM�QSJQJTBO
UFSBQFWUTLJ� [ESBWTUWFOJ� V¦JOFL� JO� TP� CJMJ� OFLEBOKJ
QSFETPELJ�JO�TUSBI�QSFNBHBOJ�KF�QPTUPQPNB�QSFÝMP�W
QSBLTP���� 7� ���� TUPMFUKV� TP� NFEJDJOTLJ� USBLUBUJ
PQPNJOKBMJ�OB�QP[JUJWOF�QSFWFOUJWOF�JO�LVSBUJWOF�	[B
PLSFQJUFW
�V¦JOLF�[SBLB�JO�NS[MF�WPEF�����F�KF�MF�UB

�� .FEJDJOB� KF�HMFEF�LPQBOKB� W�NPSKV�P[OBOKBMB� QSBWJMB� JO� UF�
PSJKF� UFS� J[PCMJLPWBMB�[HPEPWJOTLP�PEMP¦JMOJ�NPNFOU�P�OBE�
[PSV�JO�SJUVBMJ[BDJKJ�OFLF�NPEF�	6SCBJO�"U�UIF�CFBDI�TUS����
�

�� 1SBW� UBN� TUS������1POPWOP�TP�PELSJWBMJ� BOUJ¦OF�EJTLVS[F�P
[ESBWJMOPTUJ�NPSTLF�WPEF�
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CJMB�ÝF�TMBOB� KF�EFMPWBMB� ÝF�[ESBWJMOP��7�#SJHIUPOV
	"OHMJKB
� KF�NFE� OBKCPMK� [OBOJNJ� QPCVEOJLJ� OPWJI
QSBLT�ES��3JDIBSE�3VTTFM���PEQSM�[ESBWOJÝLP�PSEJ�
OBDJKP� LJ� KF� EPäJWFMB� WFMJL� VTQFI�� 1P� OKFHPWFN
NOFOKV� KF� LPQBOKF� W� NPSKV� V¦WSTUJMP� SBIJUJ¦OF
PUSPLF� JO� ÝJCLF� EFLMJDF� JO� DFMP� QPNBHBMP� TUFSJMOJN
äFOTLBN�� /B� [B¦FULV� ���� TUPMFUKB� KF� QPMFH� WPEF
QPNFNCOP� GVOLDJKP� QSJEPCJM� UVEJ� NPSTLJ� [SBL� LJ
OBK� CJ� QSJQPNPHFM� L� P[ESBWJUWJ� QMKV¦OJI� CPMF[OJ
[MBTUJ� OFWBSOF� UVCFSLVMP[F� LJ� KF� QFTUJMB� NOPHF�
;ESBWOJLJ� TP� QSJQPSP¦BMJ� J[MFUF� [� MBEKJDP� QP�NPSKV
CJWBOKF�OB�PUPLJI� UFS� TQSFIPEF� PC�NPSTLJ� PCBMJ� LJ
TP� PNPHP¦BMJ� WEJIPWBOKF�NPSTLFHB� [SBLB����.FEJ�
DJOTLB� TUSPLB� KF� EPMP¦BMB� LPEFLTF� PCOBÝBOKB� OB
QMBäJ�OB¦JO�PCMB¦FOKB�¦BT�JO�QSPTUPS�ESVäFOKB�JO�OB
UB�OB¦JO�IPNPHFOJ[JSBMB�SJUVBMF�MKVEJ�OB�QMBäJ���

;ESBWJMOF� V¦JOLF� NPSTLF� WPEF� KF� SFTEB� PELSJMB
NFEJDJOB� WFOEBS� KF� CJMB� BSJTUPLSBDJKB� UJTUB� LJ� KF
TQPECVKBMB� SB[WPK� LPQBMJÝLFHB� UVSJ[NB� JO� QSPQB�
HJSBMB� UFS� EPMP¦BMB� NPEOF� TNFSOJDF�� 6TQFI� OFLF
NPSTLF� MFUPWJÝ¦BSTLF� EFTUJOBDJKF� KF� CJM� [BUP� W� WFMJLJ
NFSJ� PEWJTFO� UVEJ� PE� JOWFTUJDJK� W� JOGSBTUSVLUVSP� JO
TQPTPCOPTUJ�[BQPMOKFWBOKB�QSPTUFHB�¦BTB�MFUPWJÝ¦BSKFW
	[BCBWB�QSJSFEJUWF
�

0ELSJUKF�NPSKB�JO�QSFIPE�J[�UFSNBMOJI�WSFMDFW�W
NPSKF� TF� KF� VEFKBOKJM� W� UFSNBMOFN� WSFMDV� 4DBS�
CPSPVHIV� 	"OHMJKB
� W� LBUFSFHB� KF� WEJSBMB� NPSTLB
WPEB� JO�NV� KF� CJMB� [BUP� QSJ[OBOB� WF¦KB� UFSBQFWUTLB
GVOLDJKB��7�NPSTLJI�LPQBMJÝ¦JI�KF�EFMPWBM�,VSTBBM�UP
KF�PCSBU�LJ�KF�CJM�QPTUBWMKFO�OB�QMBäJ�BMJ�OB�NPSKV�JO
KF�LPQOP�QPWF[PWBM�T�QPNPMPN�TBK�KF�W�NS[MJ�NPSTLJ
WPEJ� LPQBOKF� USBKBMP� MF� OFLBK�NJOVU��7� ���� TUPMFUKV
TPO¦FOKF� JO�QPMFäBWBOKF�OB�QMBäJ�OJ�CJMP� ÝF� W�NPEJ
TPODV� OJTP� EBKBMJ� OPCFOJI� [ESBWJMOJI� QPNFOPW� TBK
TP�TF�PC�TQSFIPEJI�QP�TPODV�MKVEKF�QSFE�OKJN�Ý¦JUJMJ�T
TPO¦OJLJ�� -KVEKF� TF� OJTP� WFMJLP� [BESäFWBMJ� OB� QMBäJ
UFNWF¦� W� VSCBOJI� DFOUSJI� LKFS� TP� QPUFLBMF� SB[OP�
WSTUOF� QSJSFEJUWF�� ÀFMF� LP� TP� CJMJ� UVEJ� TPODV� EPEF�
MKFOJ� [ESBWJMOJ� V¦JOLJ� TP� TF� MFUPWJÝ¦BSKJ� QSJ¦FMJ� [B�
ESäFWBUJ�OB�QMBäJ�

.PSTLJ� UVSJ[FN� TF� KF� J[� "OHMJKF� LKFS� TF� KF� LPU
NPSTLP� MFUPWJÝ¦F� OBKCPMK� VWFMKBWJM�#SJHIUPO� ÝJSJM� OB
DFMJOTLP�&WSPQP�JO�TJDFS�OBKQSFK�OB�4FWFSOP�JO�#BMU�
TLP�NPSKF�	%PCFSBO������#BMUJL��/PSEFSOFZ�����
4FWFSOP� NPSKF�� 5SBWFNVOEF� ����o����� #BMUJL�
4XJOFNVOEF� ����o����� #BMUJL
��7� 'SBODJKJ� TF� KF
LPU�MFUPWJÝ¦F�SB[WJM�%JFQQF�W�CMJäJOJ�1BSJ[B�UFS�LSBKJ�W
/PSNBOEJKJ��7� UFI�LSBKJI� TP� TF�[BESäFWBMJ�[MBTUJ� BSJ�
TUPLSBUJ�LJ�TP�W�QPMFUOJI�NFTFDJI� JTLBMJ�NS[MP�NPSKF
JO� [FMP�VSCBOJ[JSBOP�PLPMKF����1MBäB� KF�CJMB�OBWBEOP

�� 3JDIBSE�3VTTFM�KF�PCKBWJM��%JTTFSUBUJPO�PO�UIF�6TF�PG�4FB�8BUFS
JO� UIF� %JTFBTFT� PG� UIF� (MBOET� W� LBUFSJ� QSJQPSP¦B� QJUKF� TMBOF
NPSTLF� WPEF� LPQBOKF� W� OKFK� UFS� VäJWBOKF� NPSTLF� ISBOF� W
LBUFSJ�KF�LPODFOUSJSBOB�WSMJOB�WPEF�	6SCBJO�"U�UIF�CFBDI�TUS�
��
�

�� #BUUJMBOJ�7BDBO[F�EJ�QPDIJ�WBDBO[F�EJ�UVUUJ�TUS������
�� 6SCBJO�"U�UIF�CFBDI�TUS�����
�� #BUUJMBOJ�7BDBO[F�EJ�QPDIJ�WBDBO[F�EJ�UVUUJ�TUS������

SB[EFMKFOB�OB�USJ�EFMF��[B�NPÝLF�[B�äFOTLF�JO�[B�QBSF
UFS�ESVäJOF��%PMP¦FO� KF�CJM�PCMB¦JMOJ�LPEFLT��.PÝLJ
LJ� TF� KF�LPQBM�W�QSFEFMV�[B�QBSF� JO�ESVäJOF� KF�NPSBM
CJUJ�PCMF¦FO�PE�WSBUV�EP�LPMFO�¦F�TF� KF�LPQBM�W�EFMV
SF[FSWJSBOFN�[B�NPÝLF�TP�[BEPTUPWBMF�LPQBMOF�IMB�
¦F��ÇFOTLF�TP�NPSBMF�CJUJ�QPQPMOPNB�QPLSJUF�OF�HMF�
EF�OB�UP�LKF�TP�TF�LPQBMF���

.PSTLB� MFUPWJÝ¦B� OB� KVHV� LPU� "[VSOB� PCBMB� [
/JDP� JO�$BOOFTPN� UFS� MJHVSJKTLB� SJWJFSB� TP� TF�W� UFN
PCEPCKV� SB[WJKBMB� LPU� BMUFSOBUJWOF� [JNTLF� EFTUJOB�
DJKF���[BSBEJ�CMBHF�LMJNF�[B�QSF[JNPWBOKF��1PTUPQP�
NB� T� QSPEJSBOKFN� TPODB� TF� KF� [JNTLB� TF[POB� QSF�
NJLBMB� W�QPMFUOP����0C�PELSJWBOKV� [ESBWJMOJI�V¦JO�
LPW�TPODB�JO�ÝJSKFOKV�LVMUVSF�TPODB�UFS�LPQBOKB�W�UPQMJ
WPEJ�KF�UVSJ[FN�OB�TSFEP[FNTLJ�PCBMJ�QPTUBKBM�¦FEBMKF
CPMK�QPNFNCFO��1POPWOP�TP�CJMJ�[ESBWOJLJ�UJTUJ�LJ�TP
J[QPTUBWMKBMJ� UFSBQFWUTLF�V¦JOLF�NPSTLFHB�[SBLB�LP�
QBOKB�W�NMB¦OJ�WPEJ�JO�OFOB[BEOKF�CMBHPEFKOF�V¦JOLF
TPO¦OJI�äBSLPW�

;� OPWJN� PEOPTPN� EP� TPODB� TF� KF� SB[WJKBM� UVEJ
PEOPT�EP�QMBäF��7�EWBKTFUJI� JO�USJEFTFUJI� MFUJI�QSFKÝ�
OKFHB�TUPMFUKB� KF�W�&WSPQP�WTF�CPMK�QSPEJSBMP�TPODF
NPEB�TPO¦FOKB�JO�[BHPSFMFHB�UFMFTB�OB�QMBäJ�LBS�KF�PE
UFHB�PCEPCKB�EBMKF�JHSBMP�PTSFEOKP�WMPHP�OB�QMBäJ��,P�
QBOKF�KF�QP¦BTJ�J[HVCJMP�[HPMK�TWPKP�UFSBQFWUTLP�WMPHP
JO�QPTUBMP�SB[MPH�[B�TQSPTUJUFW�JO�[BCBWP���

.PSTLJ�[ESBWJMJÝLJ�JO�LPQBMJÝLJ�UVSJ[FN
"WTUSJKTLFHB�QSJNPSKB��0QBUJKB�(SBEFä�1PSUPSPä

5SäBÝLJ� [ESBWOJL� "MFTTBOESP� (PSBDVDDIJ� KF� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�W�TWPKJI�[ESBWOJÝLJI�USBL�
UBUJI�QPVEBSKBM� [ESBWJMOP�WMPHP�NPSTLFHB�[SBLB� TBK
OBK� CJ� äF� TBNP� QPUPWBOKF� QP� NPSKV� LKFS� KF� QPTB�
NF[OJL� J[QPTUBWMKFO� NJMFNV� OFCV� [ESBWJMOP� WQMJ�
WBMP�OB�[ESBWMKFOKF�QMKV¦OF�UVCFSLVMP[F�LSPOJ¦OFHB
CSPOIJUJTB� JO�ESVHJI�QMKV¦OJI�CPMF[OJ� äJW¦OJI�PCP�
MFOK�IJQPIPOESJKF�NFMBOIPMJKF�UFS�NPUFOK�LJ�TP�OB�
TUPQJMF�QP�WFMJLJI�JOUFMFLUVBMOJI�OBQFUPTUJI���

;B¦FULJ�UVSJTUJ¦OFHB�SB[WPKB�OB�PCNP¦KV�"WTUSJK�
TLFHB� QSJNPSKB� UFNFMKJKP� OB� [ESBWJMJÝLFN� UVSJ[NV�
0QBUJKB� 1PSUPSPä� (SBEFä� -PÝJOK� $SJLWFOJDB
(SMKBO� JO� 4FTMKBO� QSJ� 5STUV� UFS� ESVHJ� LSBKJ� TP� TF� W
ESVHJ�QPMPWJDJ�����TUPMFUKB�SB[WJKBMJ�OB�QPEMBHJ�OKJIP�
WF� MPLBDJKF� PC� NPSKV� LJ� KF� QPOVKBMB� [ESBWMKFOKF
ÝUFWJMOJI�CPMF[OJ�

/B�QPEMBHJ�VHPUBWMKBOKB� [ESBWKV� LPSJTUOJI� QSBLT
JO� OPWJI�NFUPE� [ESBWMKFOKB� QPTBNF[OJI� CPMF[OJ� TP
TF� OFLBUFSJ� LSBKJ� W� QSWJ� WSTUJ� SB[WJMJ� LPU� [ESBWJMJÝLF
EFTUJOBDJKF� LBS� CPNP� QSFWFSKBMJ� OB� QSJNFSJI� 0QB�
UJKF�(SBEFäB�JO�1PSUPSPäB��7TJ�USJKF�LSBKJ�TP�OBNSF¦

�� 6SCBJO�"U�UIF�CFBDI�TUS�����
�� 5VSJTUJ� TP� UKB�PEIBKBMJ� W� [JNTLFN� MFUOFN�¦BTV� JO� TF[POB� KF

USBKBMB�PE�PLUPCSB�EP�BQSJMB��1SWJ�UVSJTUJ¦OJ�LSBK�LJ�KF�TF�OB�UB
OB¦JO�VWFMKBWJMP�KF�CJM�4ÒUF�W�'SBODJKJ�

�� #BUUJMBOJ�7BDBO[F�EJ�QPDIJ�WBDBO[F�EJ�UVUUJ�TUS�����o����
�� #FDIFS�(FTDIJDIUF�EFT�NPEFSOFO�-FCFOTTUJMT�TUS�����o����
�� 4USBEOFS�/PWJ�4DIJ[[J�EBMMh"ESJB�**��*TUSJB�TUS�����
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0QBUJKB�OFEBUJSBOP�

OB� QPEMBHJ� TWPKJI� OBSBWOJI� EBOPTUJ� JO� MFHF� QPTUBMJ
[BOJNJWJ� [B� TUSPLP� LJ� KF� W� NPSTLJI� LSBKJI� JTLBMB
OPWF�[ESBWJMJÝLF�USFOEF��,SBKJ�LJ� KJI�PCSBWOBWB�QSJ�
TQFWFL� TP� JNFMJ� TQFDJGJ¦OF� [B¦FULF� JO� QPCVEOJLF
SB[WPKB�

0QBUJKB� KF� TWPKF�[B¦FULF�CFMFäJMB�W�¦BT� J[HSBEOKF
WJMF�"OHJPMJOF�MFUB������LJ�KP�KF�OKFO�MBTUOJL�4DBSQB
QPJNFOPWBM� QP� TWPKJ� äFOJ�� 6HPEOB� LMJNB� JO� CVKOB
SBTU� W� QBSLV� WJMF� TUB� LSBK� QPTUPQPNB� TQSFNFOJMJ� W
QSJWMB¦OP�J[MFUOJÝLP�UP¦LP�[B�3F¦BOF�JO�HPTUF�LJ�TP
QSJIBKBMJ�OB�[ESBWMKFOKF��/B¦SU�P� J[HSBEOKJ� UVSJTUJ¦OF
EFKBWOPTUJ�	LMJNBUTLFHB�[ESBWJMJÝ¦B
�W�0QBUJKJ�KF�MFUB
�����QSJQSBWJM�ES��"OUPOJP�'FMJDF�(JBDJDI��/B¦SU�TUB
EPQPMOKFWBMB� [MBTUJ� ES�� +VSBK� .BUJKB� ÀQPSFS� JO� ES�
ÀJNF�.BOEJ¥��1SWJ�KF�MFUB������EVOBKTLFNV�[ESBW�
OJLV� -FPQPMEV� WPO� 4DISÚUUFSKV� QSFEMBHBM� OBK� TF� W
0QBUJKJ� PEQSF� [JNTLP� LMJNBUTLP� [ESBWJMJÝ¦F� JO� OB�
TMFEOKF�MFUP�QP[WBM�L�VTUBOPWJUWJ�EFMOJÝLF�ESVäCF�[B
UVSJTUJ¦OJ�SB[WPK�0QBUJKF��4DISÚUUFS�KF�JOJDJBUJWP�QPE�
QSM���� 1PNFNCFO� QSPNPUPS� [ESBWJMJÝ¦B� JO� MFUPWJÝ¦B
KF�CJM�UVEJ�HFOFSBMOJ�EJSFLUPS�%SVäCF�+VäOJI�äFMF[OJD
'SJFEFSJDI� +VMJVT� 4DIàMMFS� LJ� KF� HPTUJM� QPTWFU� CBM�
OFPMPHPW� JO� ESVHJI� TUSPLPWOKBLPW� UFS� W� TUSPLJ� ÝJSJM
JEFKP�EB�TF�W�0QBUJKJ�W[QPTUBWJ�LMJNBUTLP�QSJNPSTLP
[ESBWJMJÝ¦F�� -FUB� ����� KF� TLMJDBM� TLVQJOP� LMJNP�
UFSBQFWUPW�W�UB�LSBK�[BSBEJ�UVSJTUJ¦OF�QSPQBHBOEF��/B
TSF¦BOKV� TUB� CJMB� UVEJ� ES�� 5IFPEPS� #JMMSPUI� JO� ES�
+VMJVT�(MBY� QPNFNCOB� BLUFSKB� PQBUJKTLFHB� [ESBWJ�
MJÝLFHB�UVSJ[NB�

1SFMPN�KF�QSFETUBWMKBMB�QSJTPUOPTU�%SVäCF�+VäOJI
äFMF[OJD�LJ�KF�MFUB������LVQJMB�WJMP�"OHJPMJOP�OKFO
QBSL� [� WFMJLJN� LPNQMFLTPN� [FNMKJÝ¦B� JO� EFMPN
NPSTLF�PCBMF��%SVäCB�KF�0QBUJKP�äFMFMB�QPW[EJHOJUJ

�� 7VLPOJ¥�1PWJKFTU�ISWBUTLPH�UVSJ[NB�TUS�����

W�NPOEFOP�FWSPQTLP�MFUPWJÝ¦F�LBS�KF�VSFTOJ¦FWBMB�[
J[HSBEOKP�SB[LPÝOJI�IPUFMPW��*[HSBEOKB�IPUFMB�,WBS�
OFS�JO�,SPOQSJO[FTTJO�4UFQIBOJF�QSFETUBWMKB�[B¦FULF
NPEFSOFHB� UVSJ[NB� JO� QPQJTPWBOKF� QSWJI� HPTUPW��
LJ� KJI� KF� CJMP� W� TF[POJ� ����o����� �������� ÀUFWJMP
IPUFMPW�JO�OBNFTUJUFW�KF�SBTMP��7�0QBUJKJ�KF�EFMPWBMP
0MFQÝFWBMOP�ESVÝUWP�LJ� KF� TLSCFMP� [B�VSFKFOP�PLP�
MJDP� DFTUF� JO� TQSFIBKBMJÝ¦B� UFS� QBSLF�� %PMHPMFUOJ
QSFETFEOJL�ESVÝUWB�KF�CJM�ES��+VMJVT�(MBY�[ESBWOJL�W
NFTUV� JO� ¦MBO� UFS� LBTOFKÝJ� QSFETFEOJL� [ESBWJMJÝLF
LPNJTJKF�LJ�NV�QSJQJTVKFKP�OBKWF¦�[BTMVH�[B�SB[HMB�
TJUFW�LMJNBUTLFHB�[ESBWJMJÝ¦B���

.JMP� QPEOFCKF� JO� NPSKF� TUB� WBCJMB� ÝUFWJMOF� UV�
SJTUF�LJ�TP�QSJIBKBMJ�OB�[ESBWMKFOKF�JO�PLSFWBOKF�BMJ�OB
LPQBOKF� W�NPSTLJ� WPEJ� UFS� OB� [BCBWP� JO� TQSPTUJUFW
TBK� KF� CJMP� [B� UP� EPCSP� QPTLSCMKFOP� 	¦JUBMOJDF� LPO�
DFSUJ�ÝQPSUOF�EFKBWOPTUJ
�

;BLPOTLJ� SB[HMBTJ� [B�"WTUSJKTLP�JMJSTLP�1SJNPSKF
TP� EPMP¦BMJ� VTUBOPWJUFW� [ESBWJMJÝLJI� LPNJTJK� QPTB�
NF[OF� LSBKF� TP� SB[HMBÝBMJ� [B� [ESBWJMJÝ¦B� JO� EPMP¦BMJ
[ESBWJMJÝLF� SFEF�� -FUB� ����� KF� CJM� J[EBO� [BLPO� T
LBUFSJN�TP�TF�VTUBOPWJMF�OB¦FMOF�EPMP¦CF�P�VSFEJUWJ
[ESBWTUWFOFHB� SFEB� [B� [ESBWJMJÝLJ� PLSBK� 0QBUJKB�
;ESBWTUWFOJ� SFE� KF� CJM� QPUSKFO� MFUB� ����� 	���� KB�
OVBSKB
��%PMP¦BM�KF�[ESBWJMJÝLP�TF[POP�LJ�KF�W�0QB�
UJKJ�USBKBMB�PE�����PLUPCSB�EP�����NBKB����/BTMFEOKF

�� #MBäFWJ¥�1PWJKFTU�UVSJ[NB�*TUSF�J�,WBSOFSB��7VLPOJ¥��1PWJKFTU
ISWBUTLPH�UVSJ[NB�

�� %"3�����-B�3JWJFSB�EFM�$BSOBSP������������TUS����
�� ;BLPÝFL�0QBUJKTLJ� BMCVN� TUS�� ����.V[VS�,BLP� TF� TUWBSBMB

0QBUJKB�TUS������
�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**

����o�����������4BOJUË�'POUJ�TBMVUBSJ� 	CBHOJ
� Ý�� �����7
[ESBWJMJÝLJ�LPNJTJKJ�LJ�KF�CJMB�TFTUBWMKFOB�J[����¦MBOPW�TP�CJMJ
UVEJ�USJKF�QSFETUBWOJLJ�D��LS��QSJW��+VäOF�äFMF[OJDF�
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MFUP�KF�CJM�SFE�EFMOP�TQSFNFOKFO�[ESBWJMJÝLB�EPCB�KF
PE�UFEBK�EBMKF�USBKBMB�WTF�MFUP���

0QBUJKB� TF� KF� SB[WJKBMB� W� EWF� TNFSJ� LPU� EWP� TF�
[POTLB� EFTUJOBDJKB� JO� TJDFS� QP[JNJ� LPU� [JNTLP� LMJ�
NBUTLP� [ESBWJMJÝ¦F� 	TUB[JPOF� DMJNBUJDB� JOWFSOBMF
� JO
QPMFUJ� LPU� QPMFUOJ� LPQBMJÝLJ� LSBK� 	TUB[JPOF� CBMOF�
BSF
���� 7� UB� LSBK� TP� UVKDJ� TQSWB� QSJIBKBMJ� W� [JNTLJI
NFTFDJI�EB�TP�TF�VNBLOJMJ�W�UPQMFKÝF�LSBKF�LBTOFKF
QP�SB[NBIV�QPMFUOFHB�NPSTLFHB�LPQBMJÝLFHB� UVSJ[�
NB� QB� W� QPMFUOJI� NFTFDJI���� 7� PCEPCKV� NFE� MF�
UPNB������JO������TF�KF�PCJTL�¦FEBMKF�CPMK�QSFNJLBM
J[� [JNTLP�TQPNMBEBOTLF� W� QPMFUOP� TF[POP���� 7FO�
EBS� KF� WTF� EP� MFUB� ����� OBKWF¦� HPTUPW� QSJIBKBMP� W
[JNTLJ�TF[POJ����0CJTL�KF�W�MFUJI�QSFE�QSWP�TWFUPWOP
WPKOP� OBSBÝ¦BM� JO� MFUB� ����� EPTFHFM� TLPSBK� ������
HPTUPW��0QBUJKB� KF�QPTUBMB�FOP�J[NFE�OBKCPMK�VTQFÝ�
OJI�NPOEFOJI� [ESBWJMJÝ¦� W�NPOBSIJKJ��7�WJMJ�)BCT�
CVSH� KF� JNFMB� TFEFä� DFMP�%FäFMOB� [WF[B� [B� QPTQF�
ÝFWBOKF�UVKTLFHB�QSPNFUB�"WTUSJKTLFHB�QSJNPSKB���

(SBEFä�KF�QSWF�LPQBMJÝLF�QPEWJHF�EPäJWMKBM�QSPUJ
TSFEJOJ�����TUPMFUKB�LP�TP�EPNB¦JOJ�QPTUBWJMJ�NBOKÝF
PCKFLUF� OB� QMBäJ� LKFS� TP� TF� QSFPCMB¦JMJ� [B� LPQBOKF�
-FUB������KF�PC¦JOB�OB�OKJIPWP�NFTUP�QPTUBWJMB�TUBS
LPQBMJÝLJ� PCSBU�� (SBEFä� TP� W� ESVHJ� QPMPWJDJ� ���
TUPMFUKB� PCJTLPWBMJ� OFLBUFSJ� UVSJTUJ� LJ� KJI� KF� UKB� QSJ�
QFMKBMP�[BOJNBOKF�[B�BSIFPMPÝLF�J[LPQBOJOF��7FOEBS
TF� KF� QSBWJ� UVSJTUJ¦OJ� SB[WPK� [B¦FM� ÝFMF� QSPUJ� LPODV
TUPMFUKB�� &EFO� J[NFE� SB[MPHPW� KF� CJM� UVEJ� UFäFL� JO
EPMHPUSBKFO� EPTUPQ� EP� PUPLB� OFVSFKFOB� EPCBWB
QJUOF�WPEF�JO�QPNBOKLBOKF�OBNFTUJUWFOJI�PCKFLUPW�
-FUB� ����� KF� OB� PUPL� QSJÝFM� ES��(JVTFQQF� #BSFMMBJ
QFEJBUFS� LJ� KF� JTLBM� QSJNFSFO� LSBK� [B� [ESBWMKFOKF
SFWOJI� MJNGBUJ¦OJI� JO� SBIJUJ¦OJI� PUSPL�� 4� QPEQPSP
(PSJDF� KF� W� (SBEFäV� PEQSM� NPSTLP� [BWFUJÝ¦F� [B
[ESBWMKFOKF�[�NJWLP�JO�NPSKFN����;ESBWMKFOKF�CPMOJI
PUSPL�KF�CJMP�[FMP�VTQFÝOP�JO�LSBK� KF�[BSBEJ�NPSTLJI
[ESBWJMOJI� V¦JOLPW� [B¦FM� QSJWBCMKBUJ� UVEJ� BSJTUPLSBUF
JO�NFÝ¦BOF����-FUB������KF�CJMP�QPSP¦JMP�P�VTQFIJI
[ESBWMKFOKB� PUSPL� W� (SBEFäV� QPTMBOP� OB� USäBÝLP
OBNFTUOJÝUWP� W� LBUFSFN� KF� PE� [B¦FULB� [ESBWMKFOKB
MFUB������EP�MFUB������WFMJLB�WF¦JOB�PUSPL�P[ESBWFMB
P[JSPNB� TF� KJN� KF� [ESBWKF� J[CPMKÝBMP�� -F� SFELJN� TF

�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**
����o�����������4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý������

�� -VGULVSPSU� VOE� 4FFCBE�� 7�� #BZFS� "MNBOBDI� EFS� ½TUFS�
SFJDIJTDIFO�3JWJFSB������o�����TUS���o���

�� ;BSBEJ�NBOKÝFHB�PCJTLB�W�QPMFUOJI�NFTFDJI�TP�[B�TUJNVMBDJKP
PCJTLB� MFUB� ����� VWFEMJ� QPMFUOJ� ���� QPQVTU� [B� OBNFTUJUWF
UFS�CSF[QMB¦OP�HMBTCFOP�UBLTP�PE����NBKB�EP�����TFQUFNCSB
	#MBäFWJ¥�1PWJKFTU�UVSJ[NB�*TUSF�J�,WBSOFSB�TUS�����
�

�� .JIBKMPWJ¥�%JF�(ÊTUF�"CCB[JBT�WPS�EFN�&STUFO�8FMULSJFH
TUS�����o����

�� #MBäFWJ¥�0QBUJKB�o�3B[WPK�UVSJ[NB�TUS������
�� -BOEFTWFSCBOE� [VS� )FCVOH� EFT� 'SFNEFOWFSLFIST� GàS� EFT

ÚTUFSSFJDIJTDIF� ,àTUFOMBOE� KF� CJMB� VTUBOPWMKFOB� MFUB� ����
	#MBäFWJ¥��1PWJKFTU�UVSJ[NB�*TUSF�J�,WBSOFSB�TUS�����
�

�� #PFNP�3JUPSOP� B� (SBEP�� .BSJO� #JBHJP��/FMMh��� BOOJWFS�
TBSJP�TUS����

�� #SFTTBO� *NQSFTTJPOJ� EJ� WJBHHJP� TUS�� �o����.BSJO� #JBHJP�
/FMMh���BOOJWFSTBSJP�TUS�����

[ESBWTUWFOP�TUBOKF�OJ�TQSFNFOJMP�VNSMJI�OJ�CJMP���
/B�QPEMBHJ� J[LB[BOJI� VTQFIPW� KF� MPLBMOB� PCMBTU

QSJ¦FMB� WMBHBUJ� W� JOGSBTUSVLUVSP��7�(SBEFä� TP� [B¦FMJ
QSJIBKBUJ� FMJUOJ� HPTUJ�� -FUB� ����� LP� TP� QSJÝMJ� QSWJ
EVOBKTLJ� HPTUJ� KF� CJM� [HSBKFO� IPUFM�$FSWP� Eh� 0SP���
6SFKBUJ�TP�[B¦FMJ�PLPMJDP�PTLSCP�[�WPEP�LBOBMJ[BDJKP
JO�QPTWFUJMJ�TLSC�QSJNFSOJ�[BCBWJ�HPTUPW�

;ESBWMKFOKF�W�(SBEFäV�KF�CJMP�GPSNBMOP�QPUSKFOP
[�[BLPOTLP�VSFECP�LJ�KF�CJMB�OB�PCNP¦KV�(PSJÝLP�
(SBEJÝLF�VSFKFOB�MFUB�������;BLPO�KF�VSFKBM�VTUBOP�
WJUFW�EPMP¦C�[B�VSFKBOKF�[ESBWJMTUWB�JO�J[EBKP�[ESBWJ�
MJÝLFHB�SFEB����5B�KF�EPMP¦BM�[ESBWJMJÝLP�TF[POP�LJ�KF
USBKBMB�PE����BQSJMB�EP�����PLUPCSB�LPQBMJÝLB�QB�PE
����NBKB� EP� ���� TFQUFNCSB�� 1PEPCB�(SBEFäB� TF� KF
PE�MFUB������EP������J[SFEOP�TQSFNFOJMB�JO�WTF�EP
QSWF� TWFUPWOF� WPKOF� KF� OBSBÝ¦BMP� ÝUFWJMP� FMJUOJI�IP�
UFMPW� W[QPTUBWMKFOF� TP� CJMF� CPMKÝF� QSPNFUOF� QPWF�
[BWF�T�LPQOJN�QPTLSCMKFOP�KF�CJMP�[B�JOGSBTUSVLUVSP
LJ� KF� TLSCFMB� [B� [BCBWP� HPTUPW� 	QSFETUBWF� HMBTCB
JHSF�QMFTJ�J[MFUJ�[�CBSLP�ÝQPSUOF�EFKBWOPTUJ
�

7�(SBEFäV� KF� W� QPSP¦JMV� [ESBWJMJÝLF� LPNJTJKF� P
PCJTLV� MFUB� ����� [BCFMFäFO� QPSBTU� PCJTLB� [B� ���
PTFC��7F¦JOB�KJI�KF�QSJÝMB�J[�"WTUSP�0HSTLF�JO�*UBMJKF
OFLBK� PCJTLPWBMDFW� KF� QSJÝMP� J[� /FN¦JKF� 'SBODJKF
"OHMJKF� JO� FEFO� J[� "NFSJLF�� 4MBCPLSWOPTU� JO� CMF�
EJ¦OPTU� HJOFLPMPÝLF� QSPCMFNF� JO� UVCFSLVMP[P� TP
VTQFÝOP�[ESBWJMJ�� *[CPMKÝBMP� TF� KF�[ESBWTUWFOP�TUBOKF
CPMOJLPN�LJ�TP�USQFMJ�[B�äJW¦OJN�[MPNPN�IJTUFSJKP
JO� CPMF¦JOBNJ� W� ISCUFOJDJ��%WB� QSJNFSB� [ESBWMKFOKB
BMLPIPMJ[NB�TUB�EPäJWFMB�EPCSF�SF[VMUBUF��/BWFEFOF
TP�ÝF�ESVHF�CPMF[OJ�LJ�TP�KJI�VTQFÝOP�[ESBWJMJ�NFE
LBUFSJNJ� TP� QPTFCFK� J[QPTUBWMKFOF� PUSPÝLF� CPMF[OJ
	TLSPGVMP[B�UVCFSLVMP[B
���

%P� MFUB� ����� KF� CJMP� ;ESBWJMJÝ¦F� QPE� PC¦JOTLP
VQSBWP� UFHB� MFUB� KF� QPTUBMP� TBNPTUPKOJ� LPNVOBMOJ
JOTUJUVU����%P�QSWF� TWFUPWOF� WPKOF� KF� ÝUFWJMP�HPTUPW
OBSBÝ¦BMP�B�UVEJ�T�QPTBNF[OJNJ�WNFTOJNJ�NBOKÝJNJ
QBEDJ��-FUP� QSFE� [B¦FULPN� WPKOF� KF� EPTFHMP� TLPSBK
�������PCJTLPWBMDFW���

1PSUPSPä� TF� KF� LPU� UVSJTUJ¦OJ� LSBK� [B¦FM� SB[WJKBUJ
QSPUJ� LPODV����� TUPMFUKB��6HPEOB� HFPHSBGTLB� MFHB� W
[BWFUKV�QSFE�CVSKP�JO�OBSBWOF�EBOPTUJ�LJ�TP�TMVäJMF�W
[ESBWJMOF�OBNFOF�TP�TQPECVKBMF�PCJTL�LSBKB� UBLP�W
QPMFUOJI�LBLPS�[JNTLJI�NFTFDJI����3B[WPK�UVSJ[NB�W
LSBKV�KF�OFQPTSFEOP�QPWF[BO�[�CMJäOKJNJ�TPMJOBNJ�LJ
TP� CJMF� OBSBWOJ� WJS� SB[WPKB� [ESBWJMJÝLFHB� UVSJ[NB� W

�� "45� -VPHPUFOFO[B� EFM� -JUPSBMF�"UUJ� HFOFSBMJ� WPMVNF� *
����o�����4BOJUË���������GBTDJLFM���4BOJUË�Ý������

�� .BSJO�/FMMh���BOOJWFSTBSJP�TUS�����
�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**

����o�����������4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý������
�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**

����o�����������4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý�������
�� .BSJO�/FMMh���BOOJWFSTBSJP�TUS�����
�� /6,�½TUFSSFJDIJTDIF�4UBUJTUJL��#BOE�9$**�)FGU�������o

�����
�� %BT�,MJNB�JT�JO�8JOUFS�TBOGU�JN�4PNNFS�BOHFOFIN�LàIM

EFOO�EFS�4FFXJOE�EÊNQGU�EJF�)JU[F�	'VSMBOJ�'àISFS�EVSDI
1JSBOP�VOE�1PSUPSPTF�TUS����
�
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1PSUPSPä�ISBOJ�EPNP[OBOTLJ�PEEFMFL�0TSFEOKF�LOKJäOJDF�4SFWLB�7JMIBSKB�,PQFS�

LSBKV�LKFS�TP�QSBLUJDJSBMJ�[ESBWMKFOKF�T�TPMJOTLJN�CMB�
UPN�	GBOHP
� JO�TMBOJDP�	LPODFOUSJSBOB�NPSTLB�WPEB
J[�TPMJOTLJI�CB[FOPW
���

1JSBOTLJ� [ESBWOJL� ES��(JPWBOOJ�-VHOBOJ� KF� MFUB
�����[B¦FM�SFWNBUJ¦OJN�QBDJFOUPN�QSFEQJTPWBUJ�TMB�
OJDP� JO�QSFETUBWMKB�[B¦FUOJLB�QPSUPSPÝLFHB� UVSJ[NB�
7� QPTLVTOFN� [ESBWJMJÝ¦V� PC� UPWBSOJ� T� LFNJ¦OJNJ
J[EFMLJ�%SVäCF� QJSBOTLJI� TPMJO� 	$POTPS[JP� EFMMF� 4B�
MJOF� JO�1JSBOP
� TP� MFUB�������� J[QSJ¦BOB�QSWB�[ESBW�
MKFOKB� SFWNBUJLPW����0LSBKOP�HMBWBSTUWP� W�,PQSV� KF
%SVäCJ�QJSBOTLJI�TPMJO�����BWHVTUB������J[EBMP�EP�
WPMKFOKF� [B� PEQSUKF� LPQBMJÝ¦B� [B� KBWOPTU� W� [ESBWTU�
WFOF�OBNFOF��0EMPL� KF� EPMP¦BM� UVEJ� TUBOEBSEF� CB�
[FOPW�[B�LPQBOKF�CPMOJLPW�LJ�CPEP�[BäJWFMJ�QP� JO�
ÝQFLDJKJ� OBNFTUOJÝUWB�� 1PTFCFK� KF� EPMP¦BM� EB� W
OBKLSBKÝFN� ¦BTV� QPÝMKFKP� QSPTQFLU� T� TQFDJGJLBDJKP
PCJTLPW�LPQBMJÝ¦B� JO�V¦JOLPW� [ESBWMKFOKB����5SJ� MFUB
LBTOFKF�TP�W�[ESBWJMJÝ¦V�[BCFMFäJMJ�����HPTUPW����4UB�

�� "MFTTBOESP�(PSBDVDDIJ� W� TWPKJ� LOKJHJ�LJ� KF� J[ÝMB� MFUB� ����
PNFOKB�[ESBWMKFOKF�T�TPMKP�W�1PSUPSPäV�	TBMF�BNBSP� JO�TBMF�EJ
(MBVCFS
�JO�TMBOJDP�UFS�PEQPÝJMKBOKF�FLTUSBLUB�TMBOJDF�LJ�TP�KP
VQPSBCMKBMJ� LPU� VNFUOP� NPSTLP� LPQFM�� ;B� UP� KF� TLSCFM
LPQBMJÝLJ�PCSBU�LJ�OBK�CJ� TF�T� UFN�VLWBSKBM� äF�PE� MFUB�����
	4USBEOFS�/PWJ�4DIJ[[J�EBMMh"ESJB�**��*TUSJB�TUS����
�

�� #BSUPMF�FU��BM��1SPHFUUP�QFS�MhBNQMJBNFOUP�TUS����o���
�� 1VDFS�1PSUPSPä�o�4UP�MFU�PSHBOJ[JSBOFHB�UVSJ[NB�
�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**

����o�����������4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý������
�� 0E�����HPTUPW� KF� WF¦JOB�QSJIBKBMB� J[�1SJNPSKB� JO�5STUB� ��

HPTUPW� KF� QSJÝMP� J[� *UBMJKF� �� J[�(S¦JKF� �� J[� 3VTJKF� UFS� �� J[
'SBODJKF� �SOF� HPSF� JO� "OHMJKF�� .FE� HPTUJ� KF� CJMP� ���
NPÝLJI� JO� ���� äFOTL��7FMJLB� WF¦JOB� TF� KF� W� [ESBWJMJÝ¦V� [B�
ESäBMB�EMKF�LPU�TFEFN�EOJ��7�QPSP¦JMV�LJ�HB�KF�LPQBMJÝLJ�PC�
SBU� 	QSFETFEOJL�"OUPOJP�#BSUPMF
� QPTMBM� OB�PLSBKOP�HMBWBS�
TUWP� W� ,PQSV� JO� UB� HB� KF� OBUP� QPTSFEPWBM� OB� USäBÝLP� OB�
NFTUOJÝUWP�KF�PQJTBO�UVEJ�VTQFI�[ESBWMKFOKB��0E�����JI�LP�
QBMDFW�KJI�KF�����QPQPMOPNB�P[ESBWFMP�����JN�TF�KF�[ESBWKF
J[CPMKÝBMP� ���JN� KF� PTUBMP� OFTQSFNFOKFOP��/FLBUFSJ� J[NFE
CPMOJLPW� TP� TF� WF¦� MFU� CSF[� VTQFIB� [ESBWJMJ� W� UFSNBI� JO� TP

UVU�EFMOJÝLF�ESVäCF�,PQBMJÝLB�ESVäCB�1JSBO�	4PDJFUË
QFS� B[JPOJ� 4UBCJMJNFOUP� CBMOFBSF� 1JSBOP
� KF� D�� LS�
OPUSBOKF�NJOJTUSTUWP� QPUSEJMP� ����NBKB� ��������0C
WF¦BOKV� QPWQSBÝFWBOKB� TP� TF� WF¦BMB� WMBHBOKB� W� OPWF
OBNFTUJUWFOF�LBQBDJUFUF�QPTPEBCMKBMJ�TP�LPQBMJÝ¦B�JO
ESVHF� TUPSJUWF��5BNLBKÝOKB� EFMOJÝLB� ESVäCB� KF� EBMB
MFUB������[HSBEJUJ�OPW�IPUFM� [� ��� TPCBNJ� ����QP�
TUFMKBNJ�KFEJMOJDP�PLSFQ¦FWBMOJDP�¦JUBMOJDP�JO�JHSBM�
OJDP����;ESBWMKFOKF�KF�CJMP�VTQFÝOP�JO�ÝUFWJMP�HPTUPW
KF�OBSBÝ¦BMP����/PWP�[ESBWJMJÝ¦F�T�LPQBMJÝ¦FN�KF�QSJ�
¦FMP� MFUB������TWPKP�EFKBWOPTU�QPE� JNFOPN�1PSUP�
SPTF�

.JOJTUSTUWP�[B�OPUSBOKF�[BEFWF�KF�����KVMJKB�����
1PSUPSPä�VSBEOP� SB[HMBTJMP�[B� [ESBWJMJÝLJ� LSBK����;B
VSFKFOP� PLPMJDP� SFLMBNP� JO� SB[WPK� LSBKB� KF� TLSCFMB
[ESBWJMJÝLB� LPNJTJKB� 	,VSDPNNJTTJPO
� LPU� WPEJMOJ
VQSBWOJ� PSHBO� [ESBWJMJÝ¦B�� 5V� TP� [ESBWJMJ� ÝUFWJMOF
CPMF[OJ�LPQBMJÝ¦F�QB�KF�CJMP�QSJNFSOP�UVEJ�[B�PUSPLF

������������������������������������������������
ÝFMF�T�QSJIPEPN�W�1PSUPSPä�JO�[�NFUPEBNJ�[ESBWMKFOKB�LJ�TP
KJI�UV�QSBLUJDJSBMJ�QPQPMOPNB�P[ESBWFMJ�	"45�-VPHPUFOFO�
[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ�WPMVNF�**�����o����������
4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý�����
�

�� 1SJQSBWMKFO�KF�CJM�OB¦SU�[B�QPWF¦BOKF�LPQFMJ�W�TMBOJDJ�JO�NPSKV
	#BSUPMF�FU�BM���1SPHFUUP�QFS�MhBNQMJBNFOUP
��(MFK�UVEJ��4UBUVUP
EFMMP�4UBCJMJNFOUP�CBMOFBSF�1JSBOP�

�� #SHMF[�1PSUPSPä�[HPEPWJOB�UVSJ[NB�JO�IPUFMB�1BMBDF �TUS����o
����%FMOJÝLB�ESVäCB�TF�KF�LNBMV�QSFJNFOPWBMB�W�%SVäCP�[B
HSBEOKP�JO�VQSBWP�IPUFMPW�[ESBWJMJÝW�JO�LPQBMJÝW�W�1PSUPSPäV�LJ
KF�CJMB�QSFUFäOP�OFNÝLB�JO�MFUB������W�EFMOJÝLP�ESVäCP�1PS�
UPSPTF�

�� 1PSUPSPä�KF�OVEJM�LPQBOKF�W�NPSTLJ�WPEJ�JO�TMBOJDJ��4MBOJDB�KF
QSJQPNPHMB� L� [ESBWMKFOKV� SFWNBUJ[NPW� QSPUJOB� JO� ESVHJI
LSPOJ¦OJI� WOFUJK� TLMFQPW� PTUJUJTB� JO� QPTMFEJD� CPMF[FOTLJI
USBWN�UFS�LSPOJ¦OJI�PCPMFOK�LPäF�

�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**
����o�����������4BOJUË�'POUJ�TBMVUBSJ�	CBHOJ
�Ý�������;B�
LPO�����KVMJKB������KF�EPMP¦BM�VTUBOPWJUFW�EPMP¦C�[B�VSFKBOKF
[ESBWJMTUWB� JO� VWBKBOKF� [ESBWTUWFOFHB� SFEB� [B� [ESBWJMJÝLJ
PLSBK�1PSUPSPä�QSJ�1JSBOV�



3(75$�.$95(ý,ý��%,6(5,�$9675,-6.(�5,9,(5(��23$7,-$��*5$'(ä��3257252ä��=$ý(7.,�02'(51(*$�785,=0$�«�����±���

 

�������

���

JO� TMBCF� QMBWBMDF��� UFNQFSBUVSB� WPEF� W� BQSJMV� KF
EPTFHMB�EP����JO�QPMFUJ�EP���¡�3���

,SBK�KF�QPOVKBM�WSTUP�EFKBWOPTUJ�[B�[BCBWP�ÝQPSU
JO� TQSPTUJUFW�� /BKWF¦KJ� SB[DWFU� 1PSUPSPäB� LPU� VWF�
MKBWMKFOF� UVSJTUJ¦OF� EFTUJOBDJKF� TF� KF� VEFKBOKJM� W� PC�
EPCKV�����o�����W�¦BTV�J[HSBEOKF�IPUFMB�1BMBDF�LJ
KF�CJM� [BSBEJ� TWPKFHB� SB[LPÝKB� OBNFOKFO�OBKCPMK� QF�
UJ¦OJN�HPTUPN��;B�OKJIPWP�[BCBWP�KF�CJMB�MFUB�����
[HSBKFOB� QSWB� JHSBMOJDB� 4BO� -PSFO[P�� -FUPWJÝ¦BSKJ
FMJUOJ�HPTUJ�TP�TF�MBILP�[BCBWBMJ�T�ÝUFWJMOJNJ� JHSBNJ
JO� UFLNPWBOKJ� UFS� IPEJMJ� OB� J[MFUF� EP� OBSBWOJI� JO
LVMUVSOP[HPEPWJOTLJI�[OBNFOJUPTUJ�W�PLPMJÝLF�LSBKF�
7� MFUPWJÝ¦V� TP� QSJSFKBMJ� ÝUFWJMOF� [BCBWF� QMFTF� LPO�
DFSUF� JO� HMFEBMJÝLF� QSFETUBWF����5JL� QSFE� QSWP� TWF�
UPWOP�WPKOP�KF�JNFM�1PSUPSPä�WF¦�LPU�������HPTUPW�

1PTBNF[OJ� LSBKJ� LJ� TP� QSBLUJDJSBMJ� [ESBWMKFOKF� [
NPSTLJNJ�TPO¦OJNJ�JO�[SB¦OJNJ�LPQFMNJ�TP�VSBEOP
QSJEPCJMJ� TUBUVT� [ESBWJMJÝ¦B� JO� [ESBWJMJÝLJ� SFE� [� [B�
LPOTLJN� PEMPLPN� LJ� HB� KF� J[EBMP� OPUSBOKF� NJOJ�
TUSTUWP� W� PLWJSV� OBNFTUOJÝUWB� [B� "WTUSJKTLP�JMJSTLP
QSJNPSKF�� ;ESBWJMJÝLJ� SFEJ� TP� OBUBO¦OP� EPMP¦BMJ
VQSBWOJ�PCTFH�PLSBKB� [ESBWJMJÝLP�LPNJTJKP� JO�OKFOP
¦MBOTUWP� LJ� KF� TLSCFMB� [B� VQSBWMKBOKF� [ESBWJMJÝ¦B
JNFOPWBOKF� PTFCKB� OBE[JSBMB� EFMPWBOKF� [ESBWJMJÝLJI
[BWPEPW� TLSCFMB� [B� VSFKFOP� PLPMJDP� JO� [B� SB[WPK
LSBKB� UFS� OBNFTUJUWF� QSFQSF¦FWBMB�NPSFCJUOF� OFHB�
UJWOF� PE[JWF� OB� EFKBWOPTU� W� [ESBWJMJÝ¦V� SB[HMBÝBMB
VSFECF�W�[WF[J�[�HPTUJ�VSFKBMB�DFOF�QSFWP[PW�W�LSBK
JUE��%FMPWBOKF�LPNJTJKF� KF�OBE[PSPWBMP�PLSBKOP�QP�
MJUJ¦OP� HMBWBSTUWP� QPE� LBUFSFHB� KF� TQBEBMP� [ESBWJ�
MJÝ¦F�� 3FE� KF� EPMP¦BM� UVEJ� WPEFOKF� GJOBO¦OFHB� QSF�
NPäFOKB�DFOP�[ESBWJMJÝLF�JO�HMBTCFOF�UBLTF�[B�PCJT�
LPWBMDF� JO� [ESBWJMJÝLP� EPCP�� 7� (SBEFäV� KF� CJMB
[ESBWJMJÝLB� EPCB�NFE� ��� BQSJMPN� JO� ���� PLUPCSPN
LPQBMOB� QB�NFE� ����NBKFN� JO� ���� TFQUFNCSPN� W
1PSUPSPäV� TF� KF� QSJ¦FMB� T� ���NBSDFN� JO� [BLMKV¦JMB� [
����PLUPCSPN��;ESBWJMJÝLF�LPNJTJKF�TP�SFÝFWBMF�QSP�
CMFNF�HMFEF�LBOBMJ[BDJKF� WPEPWPEB� FMFLUSJ¦OF� SB[�
TWFUMKBWF�TLSCFMF�[B�TNFUJ�DFTUF�JO�QSPNFUOF�QPWF�
[BWF��1PE�OKJIPWJN�QPLSPWJUFMKTUWPN�TP�W�EPNB¦FN
JO� UVKFN� UJTLV�QSPNPWJSBMJ� [ESBWJMJÝ¦B�QSFEBWBMJ�OB
VOJWFS[BI�TLSBULB�ÝJSJMJ�TMPWFT�P�LSBKV�

;ESBWJMJÝLF� JO�HMBTCFOF�UBLTF� TP�CJMF�EPMP¦FOF�W
WTFI�[ESBWJMJÝ¦JI��1MB¦FWBOKB�TP�CJMJ�PQSPÝ¦FOJ�QSFE�
TUBWOJLJ� PC¦JO� JO� PC¦BOJ� LJ� TP� JNFMJ� TUBMOP� QSF�
CJWBMJÝ¦F� W� PLSBKV� UFS� OKJIPWJ� ESVäJOTLJ� ¦MBOJ��5JTUJ
LJ�TP�TF�W�[ESBWJMJÝ¦V�OBIBKBMJ�J[�ESVHJI�SB[MPHPW�WTJ
[ESBWOJLJ�OKJIPWF�TPQSPHF�NMBEPMFUOJ�TJOPWJ�JO�OF�
QPSP¦FOF�I¦FSF�¦MBOJ�D��LS��WPKTLF� JO�NPSOBSJDF� UFS
VSBEOJLJ�VTMVäCFODJ�W�[ESBWJMJÝ¦V�PUSPDJ�NMBKÝJ� PE
QFUJI� MFU� UFS� SFWFäJ� TP� CJMJ� PQSBWJ¦FOJ� QMB¦FWBOKB

�� &JO� XFJDIFS� TBOEJHFS� 4USBOE� TUFJHU� TBOGU� CJT� [VN� 4FF
IJOBC� TP� EBTT� BVDI� ,JOEFS� VOE� EFT� 4DIXJNNFOT� 6O�
LVOEJHF� BOHFOFIN�VOE�HFGBISMPT�CBEFO�LÚOOFO� 	'VSMBOJ
'àISFS�EVSDI�1JSBOP�VOE�1PSUPSPTF�TUS����
�

�� 4USBEOFS�/PWJ�4DIJ[[J�EBMMh"ESJB�**��*TUSJB�TUS�����
�� 1PEBULF� W� [WF[J� T� QSPHSBNJ� JO� QSJSFEJUWBNJ� KF� PCKBWMKBMB

;ESBWJMJÝLB�LPNJTJKB�QSFE�QSWP�TWFUPWOP�WPKOP�JO�QP�OKFK�

UBLTF�� ;OFTFL� UBLTF� TF� KF� HMFEF� OB� ¦BT� CJWBOKB� W
[ESBWJMJÝ¦V� TQSFNJOKBM�� 5BLTP� TP� QPCJSBMJ� HPTUJMOJ�
¦BSKJ� JO� IPUFMJSKJ� LJ� TP� HPTUJMJ� PCJTLPWBMDF��7TBLFHB
PCJTLPWBMDB� KF� CJMP� QPUSFCOP� QSJKBWJUJ� J[QPMOJUJ� KF
NPSBM�UVEJ�VTUSF[OJ�PCSB[FD�T�TWPKJNJ�QPEBULJ��5BLTB
KF�QSJQBEBMB�CMBHBKOJ�[ESBWJMJÝLF�LPNJTJKF��1SBW�UBLP
TP�CJMJ�QPEBULJ�P�HPTUJI�QPTSFEPWBOJ�LPNJTJKJ��;ESB�
WJMJÝLB�LPNJTJKB�KF�OB�QPEMBHJ�QSJEPCMKFOJI�QPEBULPW
JO�WTPUF�QSJQSBWJMB� MFUOP�QPSP¦JMP� JO�HB�QPTSFEPWBMB
PLSBKOFNV�HMBWBSTUWV�	0QBUJKB�7PMPTLJ�OBKLBTOFKF�W
GFCSVBSKV�(SBEFä�HMBWBSTUWV�OBKLBTOFKF�W�EFDFNCSV
1PSUPSPä� QB� W� ,PQFS� EP� GFCSVBSKB
�� ,NBMV� TF� KF
[ESBWJMJÝLJ� UBLTJ� QSJESVäJMB� ÝF� HPECFOB� 	HMBTCFOB

UBLTB�	0QBUJKB�����
���

0QBUJKB�(SBEFä� JO�1PSUPSPä� TP� TF�EP�QSWF� TWF�
UPWOF� WPKOF� SB[WJMJ� W� VTQFÝOF� UVSJTUJ¦OF� LSBKF� "WT�
USJKTLFHB�QSJNPSKB��7TJ�UJ�LSBKJ�TP�OB�QPEMBHJ� MBTUOJI
OBSBWOJI� EBOPTUJ� 	CMBHB� LMJNB�NPSTLB� WPEB� [SBL
TPODF� NJWLB� TMBOJDB� CMBUP
� QSJNFSOP� VQPSBCJMJ
NPEP� LJ� KP� KF� VWFEMB� NFEJDJOB� JO� TF� SB[WJKBMJ� W
QSJMKVCMKFOB�LMJNBUTLB�JO�NPSTLB�[ESBWJMJÝ¦B�[B�FMJUOF
HPTUF�� 0QBUJKB� KF� EFMPWBMB� LPU� [ESBWJMJÝ¦F� QP[JNJ
	LMJNBUTLP� MFUPWJÝ¦F
� JO� QPMFUJ� 	NPSTLP� LPQBMJÝ¦F
�
%P� MFUB� ����� KF� CJM� PCJTL� WF¦KJ� W� [JNTLJI�NFTFDJI
QP� UFN� MFUV� TP� CFMFäJMJ� WF¦KJ� PCJTL� W� QPMFUOJI� NF�
TFDJI��1PCVEOJLJ�[B¦FULPW�TP�CJMJ�[ESBWOJLJ�LJ�TP�W
0QBUJKJ�OBÝMJ�QSJNFSOP�MPLBDJKP�[B�[ESBWMKFOKF��7FO�
EBS� OJTP� OBTUPQBMJ� LPU� FEJOJ� HMBTOJLJ� UVSJTUJ¦OF� EF�
KBWOPTUJ�� 1PNFNCFO� BLUFS� UVSJTUJ¦OFHB� SB[WPKB� KF
CJMB�%SVäCB�+VäOJI�äFMF[OJD�LJ� KF�äFMFMB�W[QPTUBWJUJ
TWFUPWOP�QSFQP[OBWOP�[ESBWJMJÝ¦F��1PTLSCFMB�KF�[B�[B�
Ý¦JUP�PCBMF�WFMJLF�[FNMKJÝLF�QPWSÝJOF�QB�TQSFNFOJMB
W�QBSLF�JO�TQSFIBKBMJÝ¦B�UFS�WMBHBMB�W�HSBEOKP�OBNF�
TUJUFW�� 1PCVEOJLJ� UVSJTUJ¦OFHB� SB[WPKB� TP� SFT� CJMJ
[ESBWOJLJ�QSBWJ�BLUFSKJ�OKFHPWFHB�VTQFIB�QB�GJOBO¦�
OJ�WMBHBUFMKJ�W�OKFOP�JOGSBTUSVLUVSP�JO�QSPNPDJKP�

(SBEFä� JO� 1PSUPSPä� TUB� QSJ¦FMB� T� TWPKP� EFKBW�
OPTUKP� W� QPMFUOJ� TF[POJ� 	4FFCBE�4UB[JPOF� CBMOFBSF
�
(SBEFä�KF�PC�QPCVEJ�[ESBWOJLB�LJ�KF�JTLBM�QSJNFSFO
LSBK�[B�[ESBWMKFOKF�SFWOJI�PUSPL�QPTUBM�QSWP�NPSTLP
[BWFUJÝ¦F�W�NPOBSIJKJ��;�VTQFÝOJN�[ESBWMKFOKFN�TF�KF
ÝJSJM�HMBT�P�[ESBWJMJÝ¦V�LBNPS�TP�QSJ¦FMJ�[BIBKBUJ�UVEJ
FMJUOJ� HPTUKF��7�1PSUPSPäV� KF� QSBW� UBLP� [ESBWOJL� [B
[ESBWMKFOKF� SFWNF� QSJ¦FM� QSFEQJTPWBUJ� TMBOJDP�� 1P
VTQFIJI� TF� KF� OB� OKFHPWP� QPCVEP� MPLBMOJ� TPMJOTLJ
LPO[PSDJK� [BW[FM� [B� VTUBOPWJUFW� EFMOJÝLF� ESVäCF� LJ
CJ�VQSBWMKBMB�[ESBWJMJÝ¦F��7�WTFI�LSBKJI� TP� [ESBWOJLJ
PEJHSBMJ�LMKV¦OP�WMPHP�QSJ�[B¦FULJI�[ESBWJMJÝLFHB�UV�
SJ[NB�� 7TF� USJ� EFTUJOBDJKF� TP� TF� SB[WJMF� W� NPSTLB
[ESBWJMJÝ¦B� JO� MFUPWJÝ¦B� NPOBSIJKF�� ;B� OKJIPW� OB�
EBMKOKJ� SB[WPK� QB� TP� CJMJ� QPNFNCOJ� UVEJ� ESVHJ� EF�
KBWOJLJ� [MBTUJ� JOUFSFT� MPLBMOJI� PCMBTUJ� JO� QSJWBUOJI
JOJDJBUJW�[B�WMBHBOKB�W�QSJNFSOP�JOGSBTUSVLUVSP�LJ�KF
VTQFMB�QSJWBCJUJ�JO�[BESäBUJ�HPTUF��6SFKFOPTU�PLPMJDF

�� "45�-VPHPUFOFO[B�EFM�-JUPSBMF�"UUJ�HFOFSBMJ� WPMVNF�**
����o����� ������ 4BOJUË� 'POUJ� TBMVUBSJ� 	CBHOJ
� Ý�� ���
��������
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(SBEFä�OFEBUJSBOP�

TQSFIBKBMOF� QPWSÝJOF� IPUFMJ� JO� QFO[JPOJ� OBQFMKBWB
WPEPWPEB� JO� LBOBMJ[BDJKF� UFS� J[MFUJ� ÝQPSUOF� EFKBW�
OPTUJ� JO� [BCBWB� TP� CJMJ� QPNFNCOJ� EFKBWOJLJ� OKJIP�
WFHB�VTQFIB��/F[BOFNBSMKJWB� KF� CJMB� WMPHB� QSPNFU�
OJI�QPWF[BW�QP�NPSKV�JO�QP�LPQOFN�LJ�TP�TLSBKÝBMF
¦BT� QPUPWBOKB� JO� UVSJTUJ¦OF� LSBKF� QSJCMJäBMF� WF¦KJN
NFTUPN�

1SPNPDJKB�NPSTLJI�[ESBWJMJÝW

7�JOEVTUSJKTLJ�EPCJ�KF�OFLEBOKJ�OB¦JO�QPUPWBOKB�T
QPÝUOJNJ� LP¦JKBNJ� JO� KBESOJDBNJ� [BNFOKBMB� IJUSPTU
QBSOFHB� TUSPKB��;� äFMF[OJDP� JO� QBSOJLPN� TF� KF� SB[�
WJKBM� UVEJ� QPUOJÝLJ� QSPNFU� LJ� KF� PNPHP¦BM� IJUSFKÝJ
SFEOJ� DFOFKÝJ� JO� WBSOFKÝJ� QSFUPL� QSFCJWBMTUWB� JO� UV�
SJTUPW�

)JUSFKÝJ�QSFUPL� JOGPSNBDJK� KF� UVEJ� UJTLV�EBM�OPWF
SB[TFäOPTUJ� JO� NOPäJ¦OP� V¦JOLPWBM� OB� äJWMKFOKF
MKVEJ����/PWPTU�TP�EPCSP�J[LPSJTUJMJ�UVSJTUJ¦OJ�LSBKJ�LJ
TP�TWPKF�TUPSJUWF�JO�QPOVECP�[B¦FMJ�QSPNPWJSBUJ�QSF�
LP� PMFQÝFWBMOJI� ESVÝUFW� [WF[� [B� QPTQFÝFWBOKF� UVK�
TLFHB�QSPNFUB���JO�[ESBWJMJÝLJI�LPNJTJK�LJ�TP�QSJ¦FMF
UJTLBUJ�SFLMBNOF�QMBLBUF� SB[HMFEOJDF�CSPÝVSF�WPE�
OJLF�UFS�PHMBÝFWBMF�UVSJTUJ¦OF�EFTUJOBDJKF�OB�LPMPEWP�
SJI�JO�W�¦BTPQJTKV�

7PEOJLJ� JO�CSPÝVSF� TP�o�QPMFH� PQJTPW� QPLSBKJOF
JO� MKVEJ�o�OVEJMJ�LPSJTUOF�OBTMPWF�OBTWFUF�[B� J[MFUF
OBWBKBMJ� UBSJGF� [B� WP[PWOJDF� JO� WP[OF� SFEF� WMBLPW
USBNWBKFW�JO�QBSOJLPW��ÇF�.BOEMPW�WPEOJL�QP�+VäOJ

�� $WJSO�4UVEFO�¤,P�WJIBS�EJSKBKP�IMBQPOJ¤�
�� 5VSJTUJ¦OF�PSHBOJ[BDJKF�TP�CJMF�[OPUSBK�"WTUSP�0HSTLF�[ESV�

äFOF� W� "WTUSJKTLP� [WF[P� [B� UVKTLJ� QSPNFU� 	#VOE� ÚTUFS�
SFJDIJTDIFS� 'SFNEFOWFSLFISTCÊOEF
� MFUB� ����� 	#MBäFWJ¥� 1P�
WJKFTU�UVSJ[NB�*TUSF�J�,WBSOFSB�TUS����
�

äFMF[OJDJ�J[�MFUB������KF�QPMFH�OBUBO¦OJI�PQJTPW�äF�
MF[OJÝLJI�QSPH� QPOVKBM� WFMJL� J[CPS� JMVTUSBDJK� JO� PQJ�
TPW�LJ�TP�CPHBUJMJ�QPUOJLPWP�EPKFNBOKF�QSPTUPSB�LJ
KF�OB�UB�OB¦JO�MBILP�SFLPOTUSVJSBM�TWPKF�CFäOF�WUJTF�P
QPLSBKJOJ�QP�LBUFSJ� KF�QPUPWBM����-FUB������ KF� J[ÝFM
#ÊEFLFSKFW� )BOECVDI� GàS� 3FJTFOEF�� 4àECBZFSO
5JSPM�VOE�4BM[CVSH�4UFJFSNBSL�,ÊSOUFO�,SBJO�VOE
,àTUFOMBOE� LJ� KF� PQJTPWBM� UVEJ� LSBKF� "WTUSJKTLFHB
QSJNPSKB�� 7� WPEOJLV� KF� PQJTBOB� QPU� JO� SB[EBMKF� PE
(SBEDB� EP� 5STUB� QP� USBTJ� +VäOF� äFMF[OJDF�� 1PQPU�
OJLV�KF�OVEJM�[FNMKFWJEF�JO�OB¦SUF�QPEBULF�P�NFSJU�
WBI�LJMPNFUSJI�UFS�WP[OJI�SFEJI�WMBLPW�QBSOJLPW�UFS
VSOJLF� PEIPEPW� QPÝUOJI� QPÝJMKL� JO� OFOB[BEOKF� QP�
EBULF� P� HPTUJMOBI� T� DFOBNJ� WSTUP� JO� LBLPWPTU� QP�
TUSFäCF�QSJQPSP¦JMB�[B�EPNPWF�TPCF�JO�QPTUFMKF���

;B� UVSJTUJ¦OP� QSFQP[OBWOPTU� MFUPWJÝ¦� "WTUSJK�
TLFHB� QSJNPSKB� TF� KF� UJTLBOKF� WPEOJLPW� CSPÝVS� JO
ESVHJI�JOGPSNBUJWOJI�QSJSP¦OJLPW�[FMP�SB[ÝJSJMP��4MV�
äJMJ� TP� [B� QSPNPDJKP� UVSJTUJ¦OFHB� LSBKB� JO� QSFETUB�
WJUFW�OKFHPWJI�TUPSJUFW��7PEOJLJ�JO�QVCMJLBDJKF�LJ�TP
KJI� W�0QBUJKJ�(SBEFäV� JO� 1PSUPSPäV� J[EBKBMF� [ESB�
WJMJÝLF�LPNJTJKF�UFS�OFLBUFSJ�[ESBWOJLJ�TP�TMFEJMJ�UF�
NV�OBNFOV��1SPNPWJSBMJ�TP�[ESBWJMOF�V¦JOLF�LSBKB
NFUPEF� JO� VTQFIF� [ESBWMKFOKB� ÝUFWJMOJI� CPMF[OJ
VHPEOP� LMJNP� JO� EPTUPQOPTU�� 1PMFH� LVMUVSOP[HP�
EPWJOTLJ� PQJTPW� JO� ÝUFWJMOJI� SFLMBNOJI� JOTFSUPW� TP
CSBMDV�QPOVKBMJ�OBUBO¦OF�PQJTF�[ESBWJMOJI�NFUPE�UFS
LMJNBUTLJI�SB[NFS��1PNFNCFO�QPVEBSFL�KF�CJM�UVEJ
OB�QSJNFSOPTUJ�MFUPWJÝ¦�JO�QMBä�[B�PUSPLF�UFS�TLSCJ�[B

�� .BOEM�%JF� 4UBBUTCBIO� WPO�8JFO� CJT� 5SJFTU� NJU� JISFO� 6N�
HFCVOHFO�

�� #ÊEFLFS�4àECBJFSO�5JSPM�VO�4BM[CVSH�4UFJFSNBSL�,ÊSOUFO
,SBJO�VOE�,àTUFOMBOE�
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VSFKFOPTU� OKJIPWJI� JHSJÝ¦���� ;ESBWJMJÝLB� LPNJTJKB� KF
PCKBWMKBMB�TF[OBNF�[ESBWOJLPW�W�LSBKV�MFLBSO�QPÝUF
JO� UFMFHSBGB� SFTUBWSBDJK� JO� HPTUJMO� TF[OBNF�IPUFMPW
JO�QFO[JPOPW�[�OBNFTUJUWFOJNJ�LBQBDJUFUBNJ�DFOJLF
[B� [ESBWJMJÝLP� JO�HMBTCFOP� UBLTP� TF[OBNF� [BCBW� JO
J[MFUPW�QSJSFEJUFW�JO�ÝQPSUOJI�EFKBWOPTUJ�UFS�DFOF�JO
QSBWJMOJLF�HMFEF�LPQBOKB�W�CB[FOJI�NPSKV�TPO¦OJI
LPQFMJ� WTUPQOJOF� [B� QMBäP� JO� ESVHJI� LPSJTUOJI� JO�
GPSNBDJK��1PNFNCFO�QPVEBSFL�KF�CJM�OB�EPTUPQOPTUJ
LSBKB�JO�PEEBMKFOPTUJ�PE�WF¦KJI�VSCBOJI�TSFEJÝ¦��7PE�
OJLJ� TP�QPOVKBMJ� JOGPSNBDJKF�P� WP[OJI� SFEJI� WMBLPW
USBNWBKFW�JO�QBSOJLPW�UFS�DFOBI�QSFWP[B�

+VMJVT� (MBY� QSFETFEOJL� ;ESBWJMJÝLF� LPNJTJKF� W
0QBUJKJ� KF� W� WPEOJLV� OBQJTBOFN� W� BOHMFÝLFN� KF�
[JLV�CSBMDB�TF[OBOJM�[�[HPEPWJOP�LSBKB�JO�[ESBWJMJÝ¦B
UFS� QPNFNCOJNJ� PCJTLJ� JO� QSFMPNOJNJ� EPHPELJ� W
OKFHPWFN� SB[WPKV��0QJTBM� KF� LMJNP� JO� MFHP�0QBUJKF
UFS�QSFEOPTUJ�JO�TMBCPTUJ�LSBKB�LPU�[JNTLFHB�LMJNBU�
TLFHB� MFUPWJÝ¦B� LJ� OBEWTF� VTQFÝOP� [ESBWJ� TS¦OF� JO
BSUFSJKTLF�CPMF[OJ�UVCFSLVMP[P�JO�TLSPGVMP[P�äJW¦OF
CPMF[OJ� JO� IJTUFSJKP� BTUNP� JO� OFLBUFSF� ESVHF� CP�
MF[OJ��0QBUJKB�W� KFTFOTLFN�MFUOFN�¦BTV�OJ�CJMB�QSJ�
NFSOB� [B� [ESBWMKFOKF� SFWNBUJLPW� JO� JOWBMJEPW� [
WOFUKFN� MFEWJD� [BUP� KF� UPWSTUOJN� CPMOJLPN� QSJ�
QPSP¦BM� [JNTLP� [ESBWMKFOKF� W� &HJQUV� JO� QPMFUOP� W
0QBUJKJ��7�OBEBMKFWBOKV�QSFETUBWJ�QPMFUOP�LPQBMJÝLP
TF[POP�UFS�OBWPEJMB�JO�QSBWJMB�HMFEF�LPQBOKB�W�NPSKV
JO� OKFHPWJI� [ESBWJMOJI� V¦JOLPW��/BTMFEOKB� QPHMBWKB
OVEJKP�QPEBULF�P�OBNFTUJUWBI� JO� QSFWP[JI� PCMJLBI
[ESBWMKFOKB�IJHJFOTLJI�SB[NFSBI�[BCBWJ�TQSFIPEJI
QSPNFOBEJ�JO�J[MFUJI��;BEOKF�QPHMBWKF�KF�OBNFOKFOP
PCKBWBN�LPNJTJKF� P� TWPKJI� QSFETUBWOJLJI� [ESBWOJÝ�
LJI� PSEJOBDJKBI� QPÝUJ� JO� UFMFHSBGV� MPLBMOJ� PCMBTUJ
WFSTLJI�PCSFEJI�TF[OBNJI�IPUFMPW�JO�ESVHJI�OBNF�
TUJUFW�HMBTCFOJ�TLVQJOJ�[ESBWJMJÝLJ�JO�HMBTCFOJ�UBLTJ
UBSJGBI� JO�QSBWJMJI�LPQBOKB�DFOJLJI� JO�WP[OJI� SFEJI
QSFWP[PW�ÝQPSUOJI�BLUJWOPTUJI�JO�SFLMBNBN���

7PEOJLJ�QP�(SBEFäV�LJ� TUB� KJI� J[EBKBMJ�;ESBWJ�
MJÝLB� LPNJTJKB� JO� [ESBWJMJÝLB� VQSBWB� TP� WTFCPWBMJ
QPEBULF� P� [HPEPWJOJ� JO� PQJTV�(SBEFäB� UFS� QPTFCFK
J[QPTUBWJMJ�GVOLDJKP�LSBKB�LPU�[ESBWJMJÝ¦B�JO�NPSTLFHB
MFUPWJÝ¦B� NFUPEF� [ESBWMKFOKB� [� NPSKFN� TPODFN
NJWLP� JO�[SBLPN�T�QPEBULJ�P�UFNQFSBUVSJ�[SBLB� JO
WPEF��1SFEOPTU�(SBEFäB�KF�CJMP�NJSOP�NPSKF�LJ�OBK
OF�CJ�CJMP�OJLPMJ�SB[CVSLBOP��,PQBOKF�W�NPSKV�OBK�CJ
J[SFEOP�QP[JUJWOP� WQMJWBMP�OB� [ESBWKF� PUSPL� J[�NP�
EFSOJI�JOEVTUSJKTLJI�JO�VSCBOJ[JSBOJI�TSFEJÝ¦�JO�[BUP
OBK�CJ�LSBK�QSFETUBWMKBM�QSBWJ�PUSPÝLJ�SBK�OB�"WTUSJKTLJ
SJWJFSJ��7PEOJL� J[� MFUB������QPTFCFK� TQFDJGJDJSB� QSJ�
NFSOPTU� LMJNF� QMBäF� JO�NPSKB� [B� [ESBWKF� PUSPL� JO
QSJQPSP¦B�LVSP��0USPDJ�NPSBKP�TQBUJ�[BEPTUOP�ÝUFWJMP
VS�[MBTUJ�[KVUSBK�OF�TNFKP�QSF[HPEBK�WTUBUJ�JO�[WF¦FS
QSFQP[OP�[BTQBUJ��;B�TUJNVMBDJKP�BQFUJUB�QSJQPSP¦BKP
KVUSBOKJ� TQSFIPE� QP� QMBäJ�� 1SJQPSP¦BKP� ¦JN� EBMKÝF
[BESäFWBOKF�OB�QMBäJ�LKFS�TP�J[QPTUBWMKFOJ�NPSTLFNV

�� (SBEP�CBHOP�EJ�TQJBHHJB�F�MVPHP�EJ�DVSB�
�� (MBY�8JOUFS�IFBMUI�BOE�4FB�CBUIJOH�3FTPSU�"CCB[JB �

[SBLV� JO�TPO¦OJ� TWFUMPCJ��7FOEBS�NPSBKP�[BSBEJ�[B�
Ý¦JUF�QSFE�TPO¦OJNJ�äBSLJ�JNFUJ�QPLSJWBMB�OB�HMBWJ���

7PEOJLJ� TP� QPOVKBMJ� J[MFUF� W� PLPMJDP� EPTUPQ�EP
MFUPWJÝ¦B�CJWBOKF�OBNFTUJUWF� SFTUBWSBDJKF�QSBWJMOJL
LPQBMJÝLFHB�PCSBUB� JO�QMBäF� DFOF� TUPSJUFW� 	LPQBOKF
UBLTF
�QPEBULF�P�[ESBWOJLJI� MFLBSOBI�QPÝUJ� JO� UF�
MFHSBGV� SFMJHJP[OFN� PCSFEV� ÝQPSUV� JO� JHSJÝ¦V� [B
PUSPLF���

'VSMBOJKFW� WPEOJL� QP� 1JSBOV� JO� 1PSUPSPäV
'àISFS�EVSDI�1JSBOP�VOE�1PSUPSPTF�LJ�KF�J[ÝFM�MFUB
�����QPOVKB�PQJT�[HPEPWJOF�LSBKFW� JO�[OB¦BKB�OKV�
OJI�QSFCJWBMDFW�EPTUPQ�EP�1JSBOB�JO�1PSUPSPäB�QSF�
LP�NPSKB� JO� LPQOFHB� EPMäJOP� QPUPWBOKB� JO� ÝUFWJMP
QPTUBK�UFS�TWFUVKF�PCJTLF�PLPMJÝLJI�LSBKFW��1PMFH�UFHB
W�WPEOJLV�OBWBKB�QPNFNCOF� JOGPSNBDJKF�[B�CSBMDB
LJ� CJ� PCJTLBM� *TUSP� JO� TJDFS� HMFEF� QPÝUF� QPMJDJKF
MFLBSO�PEWFUOJÝLJI�QJTBSO�HPTUJMO�JO�IPUFMPW�USHP�
WJO� GPUPHSBGPW� UFS� UBSJGF� [B� USPMFKCVT� J[WPÝ¦LF� JO
USBNWBK�� /B� LPODV� CFTFEJMB� TP� QSJMPäFOF� SFLMBNOF
GPUPHSBGJKF� IPUFMPW� SFTUBWSBDJK� LOKJHBSO� GSJ[FSTLJI
TBMPOPW� JO� USHPWJO���� 1PEPCOF�QPEBULF� TP� QPOVKBMJ
UVEJ�ESVHJ�WPEOJLJ�JO�JOGPSNBUJWOF�CSPÝVSF�LJ�TP�KJI
J[EBKBMJ�[ESBWOJLJ�BMJ�LPNJTJKB�

1PQPUOJLJ�QJTBUFMKJ�OPWJOBSKJ�BMJ�QSPGFTPSKJ�LJ�TP
PCJTLBMJ�+BESBO�W�����TUPMFUKV�TP�QSBW�UBLP�[BQJTPWBMJ
TWPKF� WUJTF��.FE� ÝUFWJMOJNJ� KF� [BOJNJW� QPHMFE� ÝWJ�
DBSTLFHB� OPWJOBSKB� +�� $�� )FSSB� LJ� KF� PC� TWPKFN
PCJTLV�HMFEBM�OB�(SBEFä�T�LSJUJ¦OJN�P¦FTPN��0QJTBM
KF�MFQP�LSBKJOP�LMJNP�JO�NPäOPTUJ�UVSJTUJ¦OFHB�SB[�
WPKB� B� KF� ILSBUJ� PQPNOJM� OB� QPNBOKLMKJWP� JOGSB�
TUSVLUVSP�JO�OBNFTUJUWFOF�TUPSJUWF�[B�PCJTLPWBMDF���
'JMP[PGV�)FJOSJDIV�/PÏUV�W�OKFHPWJI�QPQPUPWBOKJI
QP�EFäFMBI�"WTUSP�0HSTLF� KF�(SBEFÝLB� MBHVOB� QV�
TUJMB�WFMJL�WUJT��1SJQPSP¦BM� KF�OBNSF¦�EB�PCJTLPWBMDJ
OF�PCJÝ¦FKP�[HPMK�0HMFKB�BNQBL�UVEJ�(SBEFä�LJ�HB
KF�QSFW[FM����0NFOJM�KF�UVEJ�[ESBWJMOF�NFUPEF�LJ�TP
KJI�QSBLUJDJSBMJ�[B�LVSP�SFWOJI�TLSPGVMP[OJI�PUSPL�J[
DFMPUOFHB�1SJNPSKB��;SBL�LJ�KF�QPMO�KPEB�JO�NPSKF
CPHBUP�[�CSPNPN�TUB�OBNSF¦�QSFETUBWMKBMB�V¦JOLP�
WJUP�[ESBWJMP����4USBEOFS�W�TWPKJI�PQJTJI�+BESBOB�LKFS
TF� W� FOFN� QPHMBWKV� QPTWFUJ� *TUSJ� JO� PNFOKB� UVEJ
1PSUPSPä�OBWBKB�EB�KF�CJM�ÝF�QSFE�OFLBK�MFUJ�HPWPS�P
UVKTLFN� QSPNFUV� OB� KBESBOTLJI� QMBäBI� NBMP� QPV�
EBSKFO� DFMP�DFO[VSJSBO� TBK� TP� TF�QP[JNJ� UFI�LSBKFW
J[PHJCBMJ� [BSBEJ� TUSBÝMKJWF� CVSKF� JO� QPMFUJ� [BSBEJ� OF�
NPHP¦F� WSP¦JOF�� 5PWSTUOB� OFHPEPWBOKB� QSPUJ� KB�
ESBOTLJ� SJWJFSJ� TP� TF� LBTOFKF� J[LB[BMB� [B� OFVUFNF�
MKFOB����,MKVC� UFNV� EB� KF� 4USBEOFS� W� TWPKJI� PQJTJI
OBKWFSKFUOFKF� EFMOP� QSFUJSBWBM� KF� [BOJNJWP� EB� TUB

�� (SBEP�#BHOP�EJ�TQJBHHJB�F�MVPHP�EJ�DVSB�(SBEP�OFM�-JUPSBMF
"VTUSJBDP�

�� (SBEP�#BHOP�EJ�TQJBHHJB�F�MVPHP�EJ�DVSB�(SBEP�OFM�-JUPSBMF
"VTUSJBDP�� (SBEP�� 4FF�LVSPSU� (SBEP� JN� ÚTUFSSFJDIJTDIFO
,àTUFOMBOEF�

�� 'VSMBOJ�'àISFS�EVSDI�1JSBOP�VOE�1PSUPSPTF�
�� )FSS�-B�MBHVOB�EJ�(SBEP�TUS����o���
�� /PF�*M�GBTDJOP�EFMMB�MBHVOB�EJ�(SBEP�TUS�����
�� /PF�1FSFHSJOBOEP�OFMMB�MBHVOB�TUS����o���
�� 4USBEOFS�/PWJ�4DIJ[[J�EBMMh"ESJB�**��*TUSJB�TUS�����



����  3(75$�.$95(ý,ý��%,6(5,�$9675,-6.(�5,9,(5(��23$7,-$��*5$'(ä��3257252ä��=$ý(7.,�02'(51(*$�785,=0$�«�����±���

���

SBWOP�CVSKB�P[JSPNB�[BWFUKF�LJ�TP�KP�QSFE�OKP�OVEJMB
[ESBWJMJÝ¦B� LBLPS� 0QBUJKB� JO� 1PSUPSPä� UFS� QSJKFUOP
QPMFUKF� [BSBEJ� SBIMFHB� WFUSB� LJ� KF� PNPHP¦BM� CPMKÝF
QSFOBÝBOKF� WSP¦JOF� CJMJ� WJS� QSPQBHBOEF� OB� LBUFSJI
TP�HSBEJMJ�TWPKP�UVSJTUJ¦OP�QPEPCP�

4USBEOFS� TQPECVEOP� PQJTVKF� UVSJTUJ¦OJ� SB[WPK
LSBKFW�PC�+BESBOV�LKFS� KF�QP[JNJ�JO�QPMFUJ�QSJKFUOP
LKFS� KF� QPMFUJ� WPäOKB� T� QBSOJLPN� VEPCOB� JO� WBSOB
LKFS� OVEJKP� WTP� VEPCOPTU� LKFS� KF� [ESBWP� LPQBOKF� W
NPSTLJ�WPEJ�JO�[ESBWJMOJ�V¦JOLJ�NPSTLFHB�[SBLB���JO
LKFS� MKVEKF� QSFNBHVKFKP� OFSWP[F� [� VäJWBOKFN� W
CSF[EFMKV�	EPMDF�GBS�OJFOUF
�

0CJTL�[ESBWJMJÝW�EP�QSWF�TWFUPWOF�WPKOF

7� BWTUSJKTLJI� TUBUJTUJLBI� TP� [CSBOJ� QPEBULJ� P
PCJTLV� W� [ESBWJMJÝ¦JI� 	)FJMCÊEFS�$VSPSUF� o�,VSPSUF

NPOBSIJKF�� .JOJTUSTLJ� PEMPL� ÝU�� ��� J[� EOF� ���
GFCSVBSKB������KF�EPMP¦BM�EB�NPSBKP�IPUFMJSKJ�VWFTUJ
LOKJHP� HPTUPW�� 7� PLSPäOJDJ� ���� TFQUFNCSB� ����� KF
CJMB� EPMP¦FOB� UVEJ� WTFCJOB� SFHJTUSB� QSFOP¦JÝ¦� LJ� KF
NPSBM� WTFCPWBUJ� OBTMFEOKF� QPEBULF�� EBO� QSJIPEB�
JNF�JO�QSJJNFL�HPTUB��[BQPTMJUFW��LSBK�CJWBOKB��QPUS�
EJUFW� QPUPWBOKB�� TQSFNTUWP�� EBO� JO� TNFS� PEIPEB�
0LSPäOJDB� KF� EPMP¦BMB� LSÝJUFMKFN� PEMPLB� LB[FO� �o
����GMPSJOUPW�[BQPS�PE�ÝFTUJI�EP�EFWFUJI�EOJ���

/B� PCNP¦KV� (PSJÝLP�(SBEJÝLF� JO� *TUSF� TUB
QSWPUOP�EFMPWBMJ�EWF�[ESBWJMJÝ¦J�JO�TJDFS�5SäJ¦�JO�4W�
ÀUFGBO�� 0E� MFUB� ����� KF� CFMFäFO� UVEJ� PCJTL� W
(SBEFäV�� ;B� 1JSBO� P[JSPNB� 1PSUPSPä� TF� PCJTLJ
CFMFäJKP�PE� MFUB������EBMKF� LP� TUB� CJMJ� OB� PCNP¦KV
(PSJÝLP�(SBEJÝLF�EWF�[ESBWJMJÝ¦J�	(SBEFä�JO�5SäJ¦

W� *TUSJ� QB� ÝUJSJ� 	1JSBO�1PSUPSPä�.BMJ� -PÝJOK��� 4W�
ÀUFGBO� JO� 0QBUJKB
�� 0QBUJKB� KF� QSJ¦FMB� T� ÝUFUKFN
HPTUPW�W�TF[POJ�����������QPEBULJ�W�TUBUJTUJLBI�QB
TF� QSJ¦OFKP� [� MFUPN� ������ 1PEBULPN� P� PCJTLV� W
[ESBWJMJÝ¦JI�TMFEJNP�EP�MFUB������

(PTUKF� TP� TF� W� [ESBWJMJÝ¦JI� [BESäFWBMJ� EMKF� ¦BTB�
4UBUJTUJLF� LJ� TP�CFMFäJMF� ÝUFWJMP� PCJTLPWBMDFW� TP� OB
QPEMBHJ�QPTMBOJI�QPSP¦JM�[ESBWJMJÝLJI�LPNJTJK�PCKBW�
MKBMF�UVEJ�EPMäJOP�CJWBOKB�W�MFUPWJÝ¦V�JO�TJDFS�EP�ÝFTU
BMJ�OBE� ÝFTU� EOJ�� *[� OKJI� KF� SB[WJEOP� EB� KF� CJMP� WF¦
HPTUPW�LJ�TP�PTUBKBMJ�EMKF�LPU�ÝFTU�EOJ�	HMFK�UBCFMP��
�
0E� UFHB� LPMJLP� ¦BTB� TF� KF� HPTU� [BESäBM� TF� KF� TQSF�
NJOKBMB�UVEJ�DFOB�[B�[ESBWJMJÝLP�JO�HMBTCFOP�UBLTP�

�F� QSJNFSKBNP� QPEBULF� NFE� USFNJ� [ESBWJMJÝ¦J
MBILP�PQB[JNP�EB�TF�KF�WFMJLB�WF¦JOB�HPTUPW�EP�QSWF
TWFUPWOF�WPKOF�W�0QBUJKJ� JO�WF¦JOB�W�(SBEFäV�[BES�
äFWBMB�EMKF�LPU�ÝFTU�EOJ��7�1PSUPSPäV�KF�QSBW�UBLP�WF¦

�� .PSTLJ�[SBL�OBK�CJ�J[CPMKÝBM�QSFTOPWP�JO�TQPECVKBM�GPSNBDJKP
PSHBOTLJI� TOPWJ� LBS� KF� CJMP� J[SFEOFHB� QPNFOB� [B� TLSPGV�
MP[OF� JO� BUSPGJ¦OF� PUSPLF�� ÇF� TBN� NPSTLJ� [SBL� JNB� UPSFK
QPNFNCOF� UFSBQFWUTLF� V¦JOLF� NP¦OP� TQPECVKB� OVUSJUJWOJ
QSPDFT� JO� EWJHVKF� äJWMKFOKTLP� NP¦� 	4USBEOFS�/PWJ� 4DIJ[[J
EBMMh"ESJB�**��*TUSJB�TUS����
�

�� %"1"� $BSTLPoLSBMKFWP� LPUBSTLP� QPHMBWBSTUWP� V� 1PSF¦V
����o����� ����� *��� 1PMJDJKB� PQ¥FOJUP� 7PEFOKF� LOKJHF
TUSBOBDB�Ý�����

�� ,BTOFKF�UVEJ�7FMJLJ�-PÝJOK�

HPTUPW� PTUBKBMP� EMKF� LPU� ÝFTU� EOJ� W� MFUJI� ����� JO
�����QB�TF�KF�SB[MJLB�[NBOKÝBMB�JO�TLPSBK�J[FOB¦JMB�

7� [ESBWJMJÝ¦JI� TP� CJMJ� [ESBWOJLJ� MBILP� TUBMOJ
VTMVäCFODJ�BMJ�PC¦BTOJ�VTMVäCFODJ�	TUBMOP�BMJ�OFTUBMOP
OBNFÝ¦FOJ
�� (MFEF� OB� QPSBTU� ÝUFWJMB� HPTUPW� TF� KF
WF¦BMP� UVEJ� ÝUFWJMP� [ESBWOJLPW� [MBTUJ� UJTUJI� LJ� TP
QSJIBKBMJ�W�[ESBWJMJÝLJ�TF[POJ��7�QPWQSF¦KV�KF�0QBUJKB
JNFMB� USJ� [ESBWOJLF� LJ� TP� CJMJ� TUBMOP� W� [ESBWJMJÝ¦V
(SBEFä� EWB� JO� 1PSUPSPä� FOFHB�� /BKWF¦� HPTUPW� KF
JNFMB� 0QBUJKB�� ;BOKF� KF� MFUB� ����� TLVQBK� TLSCFMP
QFUJOUSJEFTFU� [ESBWOJLPW�� (SBEFä� KF� CJM� QP� PCJTLV
QSJNPSTLJI� MFUPWJÝ¦�ESVHB�EFTUJOBDJKB� JO� KF� UFHB�MFUB
TLVQBK� JNFM� USJOBKTU� [ESBWOJLPW�� 1PSUPSPä� LPU
OBKNBOKÝF� MFUPWJÝ¦F� KF� JNFM� UJL� QSFE� QSWP� TWFUPWOP
WPKOP�ÝUJSJ�[ESBWOJLF�	HMFK�QSJMPHP��
��(MFEF�OB�ÝUF�
WJMP� HPTUPW� JO� OBNFTUJUFW� KF� CJMP� UFNV� TPSB[NFSOP
UVEJ� ÝUFWJMP� [ESBWOJLPW� LJ� TP� JNFMJ� PSEJOBDJKP� JO
TLSCFMJ�[B�[ESBWMKFOKF�QBDJFOUPW��(MFEF�OB�WTBLPMFUOJ
QPSBTU�ÝUFWJMB�HPTUPW�MBILP�PQB[JNP�EB�TF�KF�WF¦BMP
UVEJ�ÝUFWJMP�[ESBWOJLPW�LBS�TP�OBKWFSKFUOFKF�OBSFLP�
WBMF�QPUSFCF�W�[ESBWJMJÝ¦JI�

/B� QPEMBHJ� EPTUPQOJI� QPEBULPW� P� GSFLWFODJ
HPTUPW� MBILP� TMFEJNP� OKJIPWFNV� ÝUFWJMV� EP� MFUB
�����	HMFK�QSJMPHP��
�

�F� PQB[VKFNP� TUBUJTUJ¦OF� QPEBULF� P� PCJTLV� W
USFI� [ESBWJMJÝ¦JI� W� PCEPCKV� ����o����� 	HSBG� �

MBILP�TMFEJNP�QPTUPQOFNV�OBSBÝ¦BOKV� ÝUFWJMB�PCJT�
LPWBMDFW� EP� QSWF� TWFUPWOF� WPKOF�� 7� PCEPCKV� NFE
MFUPNB� ����� JO� ����� KF� W� 0QBUJKJ� ÝUFWJMP� PCJTLP�
WBMDFW�[FMP�OBSBTMP�TBK�KJI�KF�CJMP�MFUB������������JO
ÝUJSJ�MFUB�LBTOFKF�äF��������7�(SBEFäV�JO�1PSUPSPäV
QSBW� UBLP� CFMFäJNP� [NFSOP� SBTU� W� (SBEFäV� [B
TLPSBK����PETUPULPW��1PSUPSPä�QB�KF�SBWOP�MFUB�����
EPäJWFM�NBOKÝJ�QBEFD��7�OBTMFEOKFN�QFUMFUOFN�PC�
EPCKV�	����o����
�QB�PQB[JNP�QPSBTU�PCJTLB�W�WTFI
USFI� EFTUJOBDJKBI� UPLSBU� KF� QPWQSF¦KF� OBKWJÝKF� W
1PSUPSPäV� LJ� HB� KF� W� UFN� PCEPCKV� NJOJTUSTUWP� [B
OPUSBOKF�[BEFWF�UVEJ�VSBEOP�SB[HMBTJMP�[B�[ESBWJMJÝLJ
LSBK�� /B� [B¦FULV� ���� TUPMFUKB� TF� KF� VTQFÝOB� SBTU
PCJTLB�OBEBMKFWBMB��0QBUJKB�KF�MFUB������QSFTFHMB�ÝUF�
WJMP� ������� HPTUPW� JO� OB� [B¦FULV� OPWFHB� EFTFUMFUKB
��������%P�[B¦FULB�QSWF�TWFUPWOF�WPKOF�KF�W�0QBUJKP
QSJÝMP� TLPSBK� ������� UVSJTUPW�� 5BLFHB� VTQFIB� MFUP�
WJÝ¦F�OJ�EPTFHMP�OJUJ�W�QPWPKOFN�PCEPCKV�OBKCPMK�TF
NV� KF�QSJCMJäBM� MFUB������[��������HPTUJ����7�(SB�
EFäV� KF� CJMP� äF� MFUB� ����� QSFLP� ������ HPTUPW� OB�
TMFEOKF�MFUP�KF�PCJTL�SBIMP�QBEFM�B�KF�äF�QSPUJ�LPODV
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Die Perlen der Österreichischen Riviera:
Opatija/Abbazia, *UDGHå�*UDGR und
3RUWRURå�3RUWRURVH� Die Anfänge der mo-
dernen Tourismus an der Nordadria
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