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3XUWURSSR� O
(XURSD� RULHQWDOH�� RYYHUR� TXHOOD� SDUWH
G
(XURSD� FKH� VL� WURYD� DG� HVW� GL� $XVWULD�� *HUPDQLD� HG
,WDOLD� q� SL~� YROWH� XQD� ]RQD� G
(XURSD� FRQVLGHUDWD� ]RQD
G
RPEUD�� 1RQ� H
� XQ
HFFH]LRQH� LO� SXEEOLFR� LWDOLDQR�
QRQRVWDQWH� QHOO
XOWLPR� GHFHQQLR� VL� HEEH� XQ
LPSHQQDWD
QHOO
LQWHUHVVDPHQWR� GHOOD� VLWXD]LRQH� LQ� TXHVWL� SDHVL� OD
FRQRVFHQ]D� UHVWy� H� UHVWD� WXWWRUD� PROWH� YROWH� YDJD�
VIXPDWD� R� DOPHQR� OLPLWDWD� D� FLUFROL� R� JUXSSL� SLXWWRVWR
ULVWUHWWL�� /
LQWHUHVVDPHQWR� HUD� GRYXWR� SULQFLSDOPHQWH� D
TXHVWLRQL�GL�DWWXDOLWj��FRPH�q�ORJLFR�H�FRPSUHQVLELOH��$G
HVHPSLR�OH�ULYROX]LRQL�GHOO
�
���HG�LO�VXFFHVVLYR�FDPELR
GL� UHJLPH� SROLWLFR�� OH� JXHUUH� LQ� -XJRVODYLD� R� OD� SL~
UHFHQWH� ULYROX]LRQH�DUDQFLRQH� LQ�8FUDLQD�� HEEHUR�YDVWD
HFR�� FKH� YD� SHUR
� YHORFHPHQWH� D� VFHPDUH� QHO� JLUR� GL
TXDOFKH� VHWWLPDQD�� LQGLUL]]DQGRVL�� VSRVWDQGRVL� YHUVR
VFHQDUL�SL~�LQWHUHVVDQWL�

/D� FRVLGHWWD� (XURSD�RULHQWDOH�PHULWHUHEEH� LQYHFH� GL
HVVHUH� VHJXLWD� LQ� PRGR� FRQWLQXR� HG� DVVLGXR�� GDWR� FKH
VHJXLUQH� L� PRYLPHQWL� OHJDWL� DO� VXR� SDVVDWR� HG� DOOD� VXD
VWRULD� YXROH� GLUH� FDSLUH�� FRPSUHQGHUH� JOL� DYYHQLPHQWL
FKH� FDUDWWHUL]]DURQR� O
HSRFD� PRGHUQD�� QRQ� VRODPHQWH
OLPLWDWD� DOOD� UHJLRQH� LQ� TXHVWLRQH�� PD� FROOHJDWD� LQGLV�
VROXELOPHQWH� DOOD� VWRULD� HXURSHD� H� PRQGLDOH�� &Ly� YDOH
VHQ]D� GXEELR� SHU� LO� SUHVHQWH�� GDWR� FKH� VRQR� DQFRUD� LQ
FRUVR�TXHVWLRQL�GL�IRQGDPHQWDOH�LPSRUWDQ]D�SHU�O
DVVHWWR
SROLWLFR� HG� HFRQRPLFR� VX� ODUJD� VFDOD�� O
DOODUJDPHQWR
GHOO
8QLRQH�HXURSHD�WRFFKHUj�QHO�JLUR�GL�SRFKL�DQQL�VWDWL
FRPH� %XOJDULD�� 5RPDQLD� H� &URD]LD� H� D� SL~� OXQJR� WHU�
PLQH� DOWUL� SDHVL� GHOOD� UHJLRQH�� ILQR� SUREDELOPHQWH� DG
LQJOREDUH� QHL� SURVVLPL� GHFHQQL� DQFKH� OD� 7XUFKLD�� 5H�
JLRQL�FRPH�OD�5HSXEEOLFD�&HFD��OD�6ORYDFFKLD��O
8QJKH�
ULD�VRQR�R�HUDQR�D�OLYHOOR�LQWHUQD]LRQDOH�WUD�L�PHUFDWL�SL~
GLQDPLFL�H�FDUDWWHUL]]DWL�GD�XQR�VYLOXSSR�HFRQRPLFR�LQ
FRQWLQXD� FUHVFLWD�� 'LQDPLFKH� VLPLOL� VRQR� IDFLOPHQWH
SURQRVWLFDELOL�DQFKH�SHU�OD�3RORQLD�VH�VDSUj�ULVROYHUH�OD
SURSULD� TXHVWLRQH� DJUDULD�� /D� TXHVWLRQH� GHOOD� %RVQLD� H
GHOO
(U]HJRYLQD� H� VRSUDWWXWWR� GHO� .RVRYR�� VHQ]D� SRL
WUDODVFLDUH�WDQWR�SRVVLELOL�TXDQWR�SUREDELOL�ULSHUFXVVLRQL�
SHU�PRWLYL�GLYHUVL� LQ�0DFHGRQLD�H�LQ�0RQWHQHJUR��VRQR
XQ�SUREOHPD�GL�YDVWD�SRUWDWD�D�FXL�VL�GRYUD
�SULPD�R�SRL
SRUUH� ULPHGLR�� 4XLQGL� OD� VLWXD]LRQH� GHOO
DUHD� RULHQWDOH
GHO�FRQWLQHQWH�HXURSHR�H�TXDQWRSLX
�LQ�PRYLPHQWR�

&Ly� FKH� YDOH� SHU� LO� SUHVHQWH�� YDOH� DOWUHWWDQWR� SHU� LO
SDVVDWR�� QHO� TXDOH� OD� UHJLRQH� FHQWUR�RULHQWDOH� G
(XURSD
JLRFy�VHPSUH�XQ�UXROR�FUXFLDOH�

3HUFLy�LO� OLEUR�GL�6WHIDQR�6DQWRUR�H
� LPSRUWDQWH��SHU�
FKp�SUHQGH�LQ�HVDPH�XQD�]RQD�WURSSH�YROWH�WUDVFXUDWD�R
VHPSOLFHPHQWH� ODVFLDWD� DL� PDUJLQL� GHOO
LQGDJLQH� VWRULR�
JUDILFD� LWDOLDQD��7UDQQH�SRFKH�H� LOOXVWUL�HFFH]LRQL�FUHGR
FKH�JOL�VWXGL�GHGLFDWL�DOO
(XURSD�FHQWUR�RULHQWDOH�QHO�VXR
LQVLHPH�� QHOOD� VXD� DPSLH]]D� VLDQR� SLXWWRVWR� HVLJXL�
DOPHQR� VH� SDUDJRQDWL� D� TXHOOL� GL� OLQJXD� WHGHVFD� R� LQ�

JOHVH�� 8Q� DOWUR� SUHJLR� GL� TXHVWR� WHVWR� H
� TXHOOR� GL
RFFXSDUVL� GHO� SHULRGR� FKH� YD� GDOOD� ILQH� GHOOD� SULPD
JXHUUD� PRQGLDOH� ILQR� DOO
DUPLVWL]LR� LWDOLDQR� GHO� �����
SHULRGR� FDUDWWHUL]]DWR� SHU� OD� PDJJLRU� SDUWH� GDOO
HVSH�
ULHQ]D� IDVFLVWD�� ,Q�TXHVWR� VHQVR�q� LPSRUWDQWH�PHWWHUH� LQ
SULPR� SLDQR� LO� SUREOHPD� FKH�� PROWR� VSD]LR� VL� GHGLFD�
VLFXUDPHQWH�D�UDJLRQH��DOOD�SHQHWUD]LRQH�JHUPDQLFD��VLD
HFRQRPLFD�� FKH� SROLWLFD� H� QRQ� GD� XOWLPR� DQFKH� LGHR�
ORJLFD�� VRSUDWWXWWR� GDOOD� VHFRQGD� PHWj� GHJOL� DQQL� 
��
YHUVR�TXHVWD�SDUWH�G
(XURSD��/
DUJRPHQWR�ULHPSLH� ILXPL
GL� SDJLQH�� GDWD� O
DPSLH]]D� GHO� IHQRPHQR�� $OOR� VWHVVR
WHPSR� VL� WRJOLH�SHUy� VSD]LR� DOO
LQGDJLQH�� DOOD� ULFHUFD� GL
DOWUL�IDWWL�H�DYYHQLPHQWL�FROOHJDWL�DO�SHULRGR�LQ�TXHVWLRQH�
9LHQH� FRVu� ODVFLDWD� LQ� GLVSDUWH� O
LQIOXHQ]D� HVHUFLWDWD
GDOO
,WDOLD�� FKH� HVVHQGR� VWDWD� SHU� SDUHFFKL� DQQL� OR� VWDWR
IDVFLVWD� SHU� DQWRQRPDVLD�� GLIILFLOPHQWH� SXy� QRQ� DYHU
FRQGL]LRQDWR�LQ�TXDOFKH�PRGR�O
DUHD�LQWHUHVVDWD�

,Q�TXHVWR�OLEUR�O
DUJRPHQWR�SULQFLSDOPHQWH�DIIURQWDWR
q� DSSXQWR� TXHOOR�� GL� TXDOH� UXROR� HEEH� O
,WDOLD� H� VSH�
FLDOPHQWH� O
,WDOLD� GL�0XVVROLQL� QHO� GLIIRQGHUH� OD� SURSULD
LPPDJLQH� LQ� TXHVW
DUHD�� LQ� TXDOH� PRGR� H� DWWUDYHUVR
TXDOL� FDQDOL� VL� WHQWy� GL� HVSRUWDUH� OD� SURSULD� GRWWULQD�
FRQGL]LRQDQGR�� YROHQGR� R� PHQR�� DOFXQH� IRUPD]LRQL
SROLWLFKH�R�SHUVRQDJJL�SROLWLFL�ORFDOL��,Q�PHULWR�D�TXHVWR
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PL� SUHPH� SXQWXDOL]]DUH�� QRQ� HQWUDQGR� QHO� PHULWR� VH
LQIOXHQ]H�LWDOLDQH�QHL�VLQJROL�SDHVL�FL�IXURQR�H�VH�TXHVWH
IRVVHUR� GLUHWWH� R� LQGLUHWWH�� YROXWH� R� QRQ� YROXWH�� q� GR�
YHURVR�SUHFLVDUH�FKH��SHU�DYHUH�SUHVD��WDOL�LGHH�GRYHYDQR
SRJJLDUH� VX� XQ� WHUUHQR� IHUWLOH� ORFDOH� H� VX� XQD� FODVVH
GLULJHQWH�DOPHQR�LQ�SDUWH�SURQWD�D�UHFHSLUH�WDOL�FRQFHWWL�
3HUFLy� FUHGR� VLD� GL� LQGXEELD� XWLOLWj� OD� YLVLRQH� JHQHUDOH
GHOOD� VLWXD]LRQH� LQWHUQD]LRQDOH� FKH� O
DXWRUH� Gj� LQ� YDUL
SXQWL�GHO�WHVWR�HG�DQFKH�GHOOD�VLWXD]LRQH�SROLWLFD�LQWHUQD
GHL� YDUL� SDHVL�� 6HQ]D� XQD� YLVLRQH� DPSLD� GHOOD� WUDW�
WD]LRQH��TXHVW
XOWLPD�VDUHEEH�GHFLVDPHQWH�ODFXQRVD�

4XHOOR� FKH�YRUUHL� XOWHULRUPHQWH�PHWWHUH� LQ� ULVDOWR� q
O
LPPHGLDWD� GLIIXVLRQH� GHOO
LPPDJLQH� IDVFLVWD� DOO
HVWHUR�
RYYHUR�SRFKL�PHVL�GRSR�OD�VDOLWD�DO�SRWHUH�GL�0XVVROLQL�
6HEEHQH�LQL]LDOPHQWH�FLUFRVFULWWD��QHJOL�DQQL�D�YHQLUH�VL
IHFH� ODUJR� WUD�DOFXQL� HVSRQHQWL� GL� VSLFFR�GHO� SDQRUDPD
SROLWLFR� QHL� YDUL� SDHVL� GHOO
(XURSD� RULHQWDOH�� ,Q� TXHVWL
SULPL�DQQL�q�YHURVLPLOH�FKH�0XVVROLQL�HG� LO� VXR� UHJLPH
QRQ� IRVVHUR�DQFRUD�DEEDVWDQ]D� VWDELOL� H� IRUWL� DOO
LQWHUQR
SHU� ODQFLDUVL�YHUVR� O
HVWHUQR��1RQ�FKH�QRQ� F
q� QH� IRVVH
O
LQWHQ]LRQH�� FRPH� GLPRVWUD� LO� PDQWHQLPHQWR� GL� GXH
RUJDQL]]D]LRQL� WUD� ORUR� GLYHUVH�� PD� FRQ� VFRSL� VLPLOL�
TXDOL� L� )DVFL� LWDOLDQL� DOO
HVWHUR� H� O
,VWLWXWR� SHU� O
(XURSD
RULHQWDOH�� 3L~� SUREDELOH� FKH� LO� GXFH� QRQ� VH� OR� SRWHVVH
SHUPHWWHUH� SHU� QRQ� ULVFKLDUH� GL� FRPSURPHWWHUH�� GL
SUHJLXGLFDUH�O
DQFRUD�IUDJLOH�HTXLOLEULR�LQWHUQR�HG�DQFKH
OD� VXD� LPPDJLQH� LQWHUQD]LRQDOH��1RQ� q� TXLQGL� GD� FRQ�
VLGHUDUVL� DWWHQGLELOH� O
DIIHUPD]LRQH� FKH� QRQ� VL� YROHVVH
HVSRUWDUH�LO�IDVFLVPR��FLy�H�DPSLDPHQWH�GLPRVWUDWR�QHOOH
SDJLQH�GL�TXHVWR�OLEUR��,O�ODYRUR�GHOOH�YDULH�DVVRFLD]LRQL
H� GHL� YDUL� HQWL� SUHSRVWL� DOO
D]LRQH� GL� SURSDJDQGD� VRQR
SL~�FKH�VXIILFLHQWL�SHU�GXELWDUH�GHOO
DVVHULWD�QRQ�YRORQWj
G
LQIOXHQ]D�QHJOL�DIIDUL�DOWUXL�

&LWDQGR�OR�VWRULFR�SRODFFR�%RUHMV]D��FKH�DQFKH�6DQ�
WRUR�SUHQGH�SL~�YROWH� LQ�SUHVWLWR��GLUHL�FKH� LQL]LDOPHQWH
O
DWWHQ]LRQH�SHU�LO�IDVFLVPR�LQ�(XURSD�FHQWUR�RULHQWDOH�VL
VYLOXSSy�SHU�LO�VROR�IDWWR�GL�HVLVWHUH�LQ�,WDOLD��/
DWWHQ]LRQH
IX� SRL� XOWHULRUPHQWH� DFFUHVFLXWD� GDO� &RQFRUGDWR� VWL�
SXODWR�GD�0XVVROLQL�FRQ�LO�9DWLFDQR�QHO�������DOPHQR�LQ
TXHL� SDHVL� GRYH� OD� SRSROD]LRQH� HUD� SL~� OHJDWD� DOOD� UH�
OLJLRQH� FDWWROLFD�� ,O� IDVFLVPR� LWDOLDQR� ULVXOWDYD� LQWHUHV�
VDQWH� SHUFKp� HUD� ULXVFLWR� D� PDQWHQHUH� LQ� SLHGL� OH
LVWLWX]LRQL� WUDGL]LRQDOL� H� VRSUDWWXWWR� DYHYD� PDQWHQXWR
DOOD� &KLHVD� XQ� SRVWR� GL� ULOLHYR� DOO
LQWHUQR� GHOO
RUJDQL]�
]D]LRQH� VWDWDOH�� ULVROYHQGR� DOOR� VWHVVR� WHPSR� O
LPSHO�
OHQWH�SUREOHPD�GHOO
DYDQ]DWD�FRPXQLVWD��/D�VLPSDWLD�SHU
LO� IDVFLVPR��JUD]LH�DQFKH�DOOH�QXPHURVH� LVWLWX]LRQL�� WLSR
OD� 'DQWH� $OLJKLHUL� QRQ� HUD� TXLQGL� XQD� SHFXOLDULWj� GL
FLUFROL� HOLWDUL� R� FRUUHQWL� HVWUHPLVWH�� PD� VL� VWDYD� GLI�
IRQGHQGR�WUD�OD�PDVVD�

,Q�VHJXLWR�DOOD�YLWWRULD�QD]LRQDOVRFLDOLVWD�QHOOD�YLFLQD
*HUPDQLD��FKH�DQGDYD�JUDGXDOPHQWH�DFFHQWXDQGR�L�VXRL
WRQL� DJJUHVVLYL�� 0XVVROLQL� GRYHWWH� UHDJLUH�� &RQ� OD� FUH�
D]LRQH� GHL� &$85� SHQVDYD� GL� UDJJUXSSDUH� OH� YDULH� H
YDULHJDWH� IRUPD]LRQL� IDVFLVWH� VSDUVH� SHU� LO� PRQGR� H
ULXQLUOH� VRWWR� OD� JXLGD� GL� 5RPD�� FHQWUDOH� GHO� IDVFLVPR�

DUJLQDQGR� FRVu� LGHRORJLFDPHQWH� OD� SRWHQ]D� WHGHVFD�� /D
SURSDJDQGD� JHUPDQLFD� QHOO
(XURSD� FHQWUR�RULHQWDOH� HUD
SHUy� VRVWHQXWD� GD� PH]]L� LPSRQHQWL�� PHQWUH� O
DSSDUDWR
LWDOLDQR�HUD�WXWW
DOWUR�FKH�LPSHFFDELOH��,�&$85�VL�GDYDQR
LO� ORUR�EHO�GD� IDUH�VRSUDWWXWWR�DO� ULJXDUGR�GHOOH�VDQ]LRQL
FKH�FROSLURQR�O
,WDOLD�LQ�VHJXLWR�DO�VXR�DWWDFFR�LQ�$IULFD�
1HO� GHOLFDWLVVLPR� SHULRGR� GHOOD� ILQH� GHJOL� DQQL� 
���
0XVVROLQL�HUD�SHUR
� ULPDVWR� LQHVRUDELOPHQWH� LQGLHWUR� UL�
VSHWWR� DOO
DOOHDWR�+LWOHU�� FKH� WHQHYD� HFRQRPLFDPHQWH� H
ILQDQ]LDULDPHQWH� LQ� SXJQR� O
LQWHUD� (XURSD� FHQWUR�
RULHQWDOH��(
� LQIDWWL� OD�SURSDJDQGD�GHO�)�KUHU�FKH�GRPL�
QD��(� VRQR�G
DFFRUGR�FRQ� O
DXWRUH�GHO� OLEUR�� FKH� OD�SR�
OLWLFD� LWDOLDQD�QRQ�ULHVFH�D� WHQHU� WHVWD�DO�EHQ�SL~� WHQDFH
FRQFRUUHQWH� WHGHVFR�� /D� WHQWDWD� SROLWLFD� GL� SRWHQ]D
LWDOLDQD� VL� WUDVIRUPD� FRVu� QHO� EHO� PH]]R� GHOOD� JXHUUD
PRQGLDOH�LQ�XQD�FDWDVWURILFD�VLWXD]LRQH�GL�SUHVVRFKp�WR�
WDOH�LPSRWHQ]D�
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=RUNR�-HOLQáLá�MH�ELO�HGHQ�RG�QDMPDUNDQWQHMÊLK�OLNRY
QDURGQHJD� DNWLYL]PD� LQ� DQWLIDÊLVWLáQHJD� RGSRUQLÊWYD� QD
3ULPRUVNHP� Y� GYDMVHWLK� OHWLK� SUHMÊQMHJD� VWROHWMD�� 3R
ÊWXGLMX�QD�OMXEOMDQVNL�XQLYHU]L��NL�JD�MH�PRUDO�SR�RáHWRYL
QHQDGQL� VPUWL� RSXVWLWL�� MH� SRVWDO� YRGLOQL� DNWLYLVW� QD�*R�
ULÊNHP��NMHU�VH�MH�DQJDÌLUDO�QD�NXOWXUQHP��SURVYHWQHP�LQ
GUXJLK� SRGURáMLK� RUJDQL]LUDQHJD� GHORYDQMD� ]D� EODJRU
VORYHQVNH� QDURGQRVWQH� VNXSQRVWL�� ËH� SUHG� XNLQLWYLMR
VORYHQVNLK� LQ� KUYDÊNLK� XVWDQRY� WHU� SUHSRYHGMR� YVDNH
REOLNH�MDYQHJD�L]UDÌDQMD�MXJRVORYDQVNLP��GUXJRURGFHP�
VH� MH� SRVYHáDO� WXGL� SRGWDOQHPX� SROLWLáQHPX� GHOX�� OHWD
�����SD�MH�ELO�PHG�XVWDQRYLWHOML�LOHJDOQHJD�JLEDQMD��NL�MH
]DMHOR� FHOR� -XOLMVNR� NUDMLQR� LQ� JD� GDQHV� SR]QDPR� ]
LPHQRP�7,*5�� .RW� SROLWLáQR� RVYHÊáHQ� LQ� UD]JOHGDQ� LQ�
WHOHNWXDOHF� MH� ELO� V� SLVDQMHP� Y� LOHJDOQLK� JODVLOLK� WH
RUJDQL]DFLMH� HGHQ� JODYQLK� QDYGLKRYDOFHY� UDGLNDOQHJD
RGSRUD� SURWL� IDÊLVWLáQHPX� UHÌLPX� LQ� KNUDWL� PHG� QMH�
JRYLPL� L]YDMDOFL�� 7R� JD� MH� SULYHGOR� WXGL� SUHG� SRVHEQR
VRGLÊáH�]D�]DÊáLWR�GUÌDYH��NL�JD�MH�Y�QDGDOMHYDQMX�SUYHJD
WUÌDÊNHJD�SURFHVD� OHWD������Y�5LPX�REVRGLOR�QD���� OHW
]DSRUD�� /HWD� ����� VR� JD� SR� WUHK� DPQHVWLMDK� SUHGáDVQR
L]SXVWLOL��YHQGDU�MH�PRUDO�RE�LWDOLMDQVNHP�YVWRSX�Y�YRMQR
NRW� SROLWLáQR� QH]DQHVOMLYD� LQ� LWDOLMDQVNL� GUÌDYL� QHYDUQD
RVHED� Y� LQWHUQDFLMR�� 3R� UD]SDGX� ,WDOLMH� VH� MH� YNOMXáLO� Y
SDUWL]DQVNR� JLEDQMH�� SR� RVYRERGLWYL� SD� VH� MH� SRQRYQR
DQJDÌLUDO� QD� QDMUD]OLáQHMÊLK� SRGURáMLK� RUJDQL]LUDQHJD
GHORYDQMD� VORYHQVNH� QDURGQRVWQH� VNXSQRVWL� Y� ,WDOLML� LQ


