
$&7$�+,675,$(�9,,,�

SUHMHWR��������������������������������������������������������8'.���������,VWUD����������9HUJHULM�3��3��PO�

���

3(7(5�3$9(/�9(5*(5,-�,1�5()250$&,-$�9�,675,

6DOYDWRU�#,7.2
3RNUDMLQVNL�PX]HM�.RSHU��6,������.RSHU��.LGULaHYD���

,=9/(A(.
3ULVSHYHN� REUDYQDYD� ^LUMHQMH� SURWHVWDQWL]PD� Y� ,VWUL� Y� NRQWHNVWX� GUXCEHQLK� LQ

YHUVNLK�UD]PHU�QD�SUHKRGX�PHG�����LQ�����VWROHWMHP��NL�VR�SRVSH^LOH�^LUMHQMH�KHUH]LMH
QD� REPRaMX� NRSUVNH� ^NRILMH� CH� SUHG� SULKRGRP� 3HWUD� 3DYOD� 9HUJHULMD�� ]� QMHJRYLP
QDVWRSRP��������SD�VH�MH�OXWHUDQVND�GRNWULQD�GRGREUD�UD]^LULOD�SR�FHORWQHP�LVWUVNHP
SRORWRNX�� 9HUJHULMHYR� UHIRUPDFLMVNR� GHORYDQMH� MH� SROHJ� SUL]DGHYDQM� SR� XYHGEL
�OLQJXH� YROJDUH�� YNOMXaHYDOR� WXGL� ERUER� SURWL� YUDCHYHUMX� LQ� YHURYDQMHP�� NL� VR
NRUHQLQLOD� Y� OMXGVNLK� aXVWYLK�� UD]OLaQLK� HWQLMDK� LQ� PHQWDOLWHWL� OMXGL�� ]DWR� VR� JD
QDVSURWQLNL�RYDGLOL�LQNYL]LFLML��OHWD������SD�PX�MH�ELOD�RGY]HWD�WXGL�aDVW�^NRID�

9HUJHULMHYR� UHIRUPDWRUVNR� GHORYDQMH� LQ� VWLNL�� NL� MLK� MH� RKUDQLO� ]� ,VWUR� WXGL� SR
L]JQDQVWYX� Y�QHP^NLK�GHCHODK�� NDPRU� VH� MH� ]DWHNHO� SUHG� LQNYL]LFLMR�� VR� ELOL� YHOLNHJD
SRPHQD�]D�RKUDQMHYDQMH�JODJROLFH��V�WHP�SD�WXGL�VORYDQVNH�VDPRELWQRVWL�Y�,VWUL�

.OMXaQH� EHVHGH�� UHIRUPDFLMD�� SURWHVWDQWL]HP�� ,VWUD�� LQNYL]LFLMD�� KHUH]LMD�� SDSH^ND
NXULMD
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6,17(6,
,O�FRQWULEXWR�HVDPLQD�OD�GLIIXVLRQH�GHO�SURWHVWDQWHVLPR�LQ�,VWULD�QHO�TXDGUR�GHOOH

FRQGL]LRQL� VRFLDOL� H� UHOLJLRVH� D� FDYDOOR� WUD� LO� 4XDWWURFHQWR� HG� LO� &LQTXHFHQWR�� FKH
DFFHOHUDURQR� OD� GLIIXVLRQH� GHOOH� HUHVLH� QHOO
DUHD� GHOOD� 'LRFHVL� GL� &DSRGLVWULD� JLj
SULPD�GHOO
DUULYR�GL�3LHU�3DROR�9HUJHULR��PHQWUH�FRQ�LO�VXR�LQVHGLDPHQWR�D�YHVFRYR
�������� OD� GRWWULQD� OXWHUDQD� VL� GLIIXVH� DPSLDPHQWH� LQ� WXWWD� OD� SHQLVROD� LVWULDQD�
/
DWWLYLWj�ULIRUPDWULFH�GHO�9HUJHULR��DFFDQWR�DOO
LPSHJQR�YROWR�DOO
LQWURGX]LRQH�GHOOD
OLQJXD� YROJDUH�� FRPSUHQGHYD� DQFKH� OD� ORWWD� FRQWUR� OH� VXSHUVWL]LRQL� H� OH� FUHGHQ]H
SUHVHQWL�QHOOH�GLYHUVH�HWQLH�H�QHOOD�PHQWDOLWj�GHOOD�JHQWH��SHUFLz� L�VXRL�RSSRVLWRUL� OR
GHQXQFLDURQR� DOO
,QTXLVL]LRQH�� H� QHO� ����� JOL� IX� UHYRFDWD� DQFKH� OD� GLJQLWj
HSLVFRSDOH�
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/
DWWLYLWj�ULIRUPDWULFH�GHO�9HUJHULR�HG�L�FRQWDWWL�FKH�PDQWHQQH�FRQ�O
,VWULD��DQFKH
GRSR�O
HVLOLR�LQ�WHUUD�JHUPDQLFD��GRYH�ULSDUz�SHU�VIXJJLUH�DOO
,QTXLVL]LRQH��IXURQR�GL
JUDQGH�LPSRUWDQ]D�SHU�OD�FRQVHUYD]LRQH�GHO�JODJROLWLFR��H�FRQ�FLz�GHOO
LGHQWLWj�VODYD
LQ�,VWULD�

3DUROH�FKLDYH��5LIRUPD��SURWHVWDQWHVLPR��,VWULD��,QTXLVL]LRQH��HUHVLD��&XULD�SDSDOH

8YRG

/RNDOQD�LVWUVND�FHUNYHQD�]JRGRYLQD�R]LURPD�YHUVND�SRGRED�LVWUVNLK�^NRILM�RG����
GR� ���� VWROHWMD� V� SRXGDUNRP� QD� REGREMX� UHIRUPDFLMH� LQ� SULWLUHIRUPDFLMH� MH� ]ODVWL� V
VLVWHPDWLaQR� UD]LVNDYR� LQ� REMDYR� YLURY� WHU� YUVWR� UD]SUDY� LQ� aODQNRY� SR� OHWX� ����
�SRGUREQHMH�R� WHM�SUREOHPDWLNL�JRYRULWD�]ODVWL�SULVSHYND�$��0LFXOLDQD��)RQWL� LQHGLWH
SHU� OD� VWRULD� GHOOD� 5LIRUPD� LQ� ,VWULD�� /
8PDQHVLPR� H� OD� 5LIRUPD� LQ� ,VWULD�� )LUHQ]H
������ �������� LQ� )�� 6DOLPEHQLMD�� )RQWL� H� VWXGL� VXOOD� VWRULD� UHOLJLRVD� GHOO
� ,VWULD� QHO
;9,� VHFROR�� LELGHP�� ��������� Y� YHOLNL� PHUL� ]DSROQLOD� YU]HO�� NL� MH� ELOD� QD� WHP
SRGURaMX�SULVRWQD�^H�YVH�GR�SRYRMQHJD�aDVD�

0HG�YLGQHM^LPL� LQ�REVHCQHM^LPL�GHOL��NL�REUDYQDYDMR�QDYHGHQR�SUREOHPDWLNR�� MH
PHG� VWDUHM^LPL� GHOL� ]ODVWL� GHOR� 0RUWHDQLMD� �������� 3DVFKLQLMD� ������� LQ� 6FKXOOHUMD
��������3LWDVVLMD���������PHG�QRYHM^LPL�SD�]ODVWL�GHOR�&DYD]]H� ������� LQ�0LFXOLDQD
����������

0HG� KUYD^NLPL� DYWRUML� VH� SUREOHPDWLNH� SURWHVWDQWL]PD� Y� ,VWUL� GRWLNDMR� ]ODVWL
%UDWXOL`���������0LUNRYL`���������6WLSaHYL`��-HPEULK��-DPEUHN��6FKLIIOHU�LQ�GUXJL�

0HG� VORYHQVNLPL� UD]LVNRYDOFL� VH� QDYHGHQH� WHPDWLNH� GRWLNDMR� 6LPRQLWL� �������
5XSHO���������3DWHUQX���������3RJDaQLN��'ROLQDU��3UHPN��*ODYDQ�LWG�

*RVSRGDUVNH��GUXCEHQH�LQ�HWQLaQH�]QDaLOQRVWL�,VWUH�Y�aDVX�UHIRUPDFLMH

3UL�RULVX�UHIRUPQHJD�JLEDQMD�Y�,VWUL�MH�SUDY�JRWRYR�SRWUHEQR�L]KDMDWL�L]�GHMVWYD��GD
VWD�VH�]ODVWL�Y�QMHQHP�EHQH^NHP�GHOX�SRG�YSOLYRP�GUXCEHQRHNRQRPVNLK�SURFHVRY�Y
VUHGQMHP�YHNX��NL� VR�]�HQH�VWUDQL�RPRJRaLOL� UD]YRM�DYWRQRPQLK�PHVWQLK�NRPXQ��QD
GUXJL�VWUDQL�SD�VWLPXOLUDOL�RGSRUQRVW�WUDGLFLRQDOQLK�L]YHQPHVWQLK�REPRaLM��REOLNRYDOD
GYD� UD]OLaQD�NXOWXUQD��GUXCEHQD� LQ� HNRQRPVND�NURJD��7R� VLFHU�QL�ELO� QHNDN^HQ� VSH�
FLILaHQ� LVWUVNL� SRMDY�� VDM� VR� PHVWQD� LQ� UXUDOQD� REPRaMD� JRWRYR� SRYVRG� Y� (YURSL
JUDGLOD�VYRMH�GXKRYQH�LQ�GUXCEHQH�VWUXNWXUH�QD�NRQWURYHU]QLK�RVQRYDK��YHQGDU�VH�MH
Y� ,VWUL� UD]HQ� JRVSRGDUVNLK� LQ� GUXCEHQLK� GHMDYQLNRY� NRW� NRQVWLWXLWLYQL� GHMDYQLN
GUXCEHQH�LQ�NXOWXUQH�GLIHUHQFLDFLMH�SRMDYLOR�WXGL�YSUD^DQMH�MH]LNRYQH�R]LURPD�HWQLaQH
SULSDGQRVWL��3R�HQL�VWUDQL�MH�ELO�VLFHU�]DSUW�NURJ�PHVWQLK�NRPXQ��NL�MLK�MH�XUDYQDYDOR
EHQH^NR� VWDWXWDUQR� SUDYR�� RGSUW� LQ� GRMHPOMLY� ]D� GXKRYQH� LQ� NXOWXUQH� WRNRYH�� NL� VR
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VHP� SULKDMDOL� SUHGYVHP� L]� VHYHUQRLWDOLMDQVNHJD� SURVWRUD�� SDWULDUKDOQR� NPHaNR� RE�
PRaMH��NDWHUHJD�QDMYL^ML�NXOWXUQL�GRPHW� MH�ELOD�JODJROLFD��SD� MH�RVWDOR�YH]DQR�VNRUDM
L]NOMXaQR�QD�VYRM�MH]LN�LQ�WUDGLFLMR��3HUX^NR���������������

9� VHYHUR]DKRGQHP� GHOX� ,VWUH� VH� MH� WRUHM� CH� Y� ���� VWROHWMX� REOLNRYDOD� ]QDaLOQD
LVWUVND� HWQLaQR� ]D]QDPRYDQD� GLKRWRPLMD� PHG�PHVWRP� LQ� SRGHCHOMHP�� VDM� VR� PHVWD
LQWHJULUDOD�SUL^OHNH��QH�JOHGH�QD�QMLKRYR�SRUHNOR��Y�URPDQVNL�DOL�LWDOLMDQVNL��SRGHCHOMH
SD� Y� VORYDQVNL� HWQLaQL� HOHPHQW�� VHYHUQR� RG� 'UDJRQMH� Y� VORYHQVNL�� MXCQR� Y� KUYD^NL
DVLPLODFLMVNL�NURJ��'DURYHF������������

3ROHJ�WHK�]QDaLOQRVWL�MH�QD�UD]^LUMHQRVW�SURWHVWDQWL]PD�]ODVWL�QD�LVWUVNHP�SRGHCHOMX
YSOLYDOD�GHPRJUDIVND�SRGRED��NL�VH� MH�SULaHOD�Y����� LQ�����VWROHWMX�V� WXU^NLPL�YSDGL�
EHQH^NR�DYVWULMVNLPL� YRMQDPL�� NXJDPL�� PDODULMDPL� LQ� QDUDYQLPL� QHVUHaDPL� QDJOR
VSUHPLQMDWL�� 3UHELYDOVWYR� EHQH^NH� ,VWUH� VH� MH� PRUDOR� QHQHKQR� SRSROQMHYDWL� V� SUL�
VHOMHQFL� ]�$SHQLQVNHJD� SRORWRND� �)XUODQLMH� LQ�.DUQLMH��� SUHGYVHP� SD� L]�'DOPDFLMH�
$OEDQLMH�LQ�]�JU^NLK�RWRNRY��7HCNLP�UD]PHUDP�QD�LVWUVNHP�SRGHCHOMX�VR�ELOL�GHMDQVNR
QDMEROM�NRV�'DOPDWLQFL��0RUODNL��$OEDQFL��AUQRJRUFL�LQ�*UNL��NL�VR�Y�JODYQHP�SRVHOLOL
REPRaMD� RVUHGQMH� LQ� MXCQH� ,VWUH� RG� VUHGH� ���� SD� GR� VUHGH� ���� VWROHWMD�� NR� VH� MH� WD
UD]PHURPD�PRaQD� NRORQL]DFLMD� SRODJRPD� XVWDYLOD� �FIU�� 'H� )UDQFHVFKL�� ������ ����
%HUWR^D��������(UFHJ�������������

9� ���� VWROHWMX� VH� MH� RUJDQL]LUDQD� NRORQL]DFLMD� SRYHaDOD� WXGL� Y� DYVWULMVNHP� GHOX
,VWUH��NMHU�VR�VH�RVQRYQH�GHPRJUDIVNH�LQ�HWQLaQH�]QDaLOQRVWL�NRPDM�NDM�UD]OLNRYDOH�RG
WLVWLK�Y�EHQH^NHP�GHOX�

3UL� GRWRNX� QRYHJD� SUHELYDOVWYD� VR� ELOH� EHQH^NH� REODVWL� Y� GXKX� WULGHQWLQVNHJD
NRQFLOD� SR]RUQH� ]ODVWL� QD� WR�� GD� VR� VH� QHNDWROL^NL� SULVHOMHQFL� ^H� SUHG� RGKRGRP
]DREOMXELOL�� GD� ERGR� SUHVWRSLOL� Y� NDWROL^NR� YHUR�� AHSUDY� VR� Y� ,VWUR� SULKDMDOL� Y� SUYL
YUVWL� NDWROLNL� L]� ]DKRGQH� %RVQH�� +HUFHJRYLQH�� 'DOPDFLMH�� RWRNRY� LQ� VRVHGQMLK
DYVWULMVNLK�GHCHO��PQRJL�SRG�YRGVWYRP�VYRMLK�CXSQLNRY��SRSRY��IUDQaL^NDQRY��VR�ELOL
PQRJL� WXGL� L]� SUDYRVODYQLK� GHCHO�� 6HP� JUH� ^WHWL� *UNH� LQ� SULVHOMHQFH� aUQRJRUVNHJD
SRUHNOD��YHQGDU�MH�OH�UHGNLP�VNXSLQDP�XVSHOR�RKUDQLWL�SUDYRVODYQL�REUHG��QSU��aUQR�
JRUVNLP�Y�3HURMX���PHGWHP�NR�MH�YHaLQD�SUDYRVODYQLK�SULVHOMHQFHY�VaDVRPD�VSUHMHOD
NDWROL^NR�YHUR��'DURYHF������������

3ROHJ� VWDOQHJD�� YHQGDU� QH� SUHWLUDQHJD� GRWRND� KUYD^NR� �� VUEVNHJD� LQ� GUXJHJD
EDONDQVNHJD� CLYOMD� VH� MH� QD� SRGHCHOMX� VHYHUR]DKRGQH� ,VWUH� RE� CH� SUHM� QDVHOMHQHP
URPDQVNHP�CLYOMX�RKUDQLO�VORYDQVNL�HOHPHQW��QD�VNXSQR�VORYDQVNR�NXOWXUR�SD�VHYHGD
RSR]DUMDMR�^H�PQRJL�JODJROVNL�QDSLVL�WDNR�Y�VUHGQML� ,VWUL��]ODVWL�Y�5RaX�LQ�+XPX��SD
WXGL�QD�NRSUVNHP�R]HPOMX�� WHU�VDPRVWDQ�IUDQaL^NDQRY�WUHWMHUHGQLNRY� ��JODJROMD^HY�Y
.RSUX��RVQRYDQ�CH�OHWD�������>WHIDQL`������������

%HQH^NH�REODVWL�VR�VSR^WRYDOH�GRPDaL�MH]LN�,VWUDQRY�LQ�JODJROLFH�QLVR�SUHJDQMDOH�
VR�SD�QHNDWHUL�YL^ML�GXKRYQLNL�]ODVWL�RG�GUXJH�SRORYLFH�����VWROHWMD�QH]DXSOMLYR�JOHGDOL
QD�JODJROLFR�LQ�MR�YHaNUDW�SRVNX^DOL�XWHVQLWL��9�ELVWYX�MH�UDYQR�SURWHVWDQWVNR�JLEDQMH�
NL� MH�SULaHOR�SURGLUDWL�Y� ,VWUR�SR� OHWX�������PQRJR�SULSRPRJOR�N�QDVWDMDQMX� LQ�XYH�
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OMDYOMDQMX� JODJROVNH� NQMLCHYQRVWL� SR� ,VWUL� LQ� 'DOPDFLML�� WDNR� GD� MH� JODJROLFD� Y� aDVX
SURWHVWDQWL]PD� GRCLYHOD� SRQRYQL�� D� WXGL� ]DGQML� Y]SRQ� �'DURYHF�� ������ �����1DMSUL�
YODaQHM^D�VWUDQ�SURWHVWDQWL]PD�VR�ELOH�WRUHM�]D�LVWUVNR�SRGHCHOMH�JODJROVNH�NQMLJH��GR
NDWHULK�VR�VLURPD^QL�JODJROMD^L�OH�WHCNR�SUL^OL��WHU�VR�]DWR�SURWHVWDQWVNR�DNFLMR�WLVNDQMD
JODJROVNLK�NQMLJ�UD]XPHOL�EROM�NRW�NXOWXUQR�WHCQMR�SR�JODJROVNL�NQMLCHYQRVWL�LQ�PDQM
NRW�YHUVNR�JLEDQMH��3HUX^NR�������������

6HYHGD� SD� MH� SURWHVWDQWVNR� JLEDQMH� GRELOR� SRYVHP� GUXJDaQR� YVHELQR� LQ� UD]VHC�
QRVWL� PHG� PH^aDQVWYRP� URPDQVNHJD� L]YRUD�� ]ODVWL� Y� QDMEROM� JRVWR� QDVHOMHQLK� VUH�
GL^aLK�� ERGLVL� RE� LVWUVNL� REDOL� NRW� Y� QRWUDQMRVWL�� 3ULYUCHQFL� UHIRUPDFLMH� VR� SULSDGDOL
QDMUD]OLaQHM^LP� VRFLDOQLP� VORMHP�� QRYD� YHUVND� GRNWULQD� MH� SUHY]HOD� WDNR� ODLaQR� NRW
UHGRYQL^NR� GXKRY^aLQR�� QLCMH� LQ� YL^MH� SOHPVWYR�� WUJRYVNL� LQ� REUWQL^NL� VORM� SD� WXGL
QDMQLCML�VORM�PHVWQLK�SRSXODURY�

>LUMHQMH� SURWHVWDQWL]PD� Y� NRSUVNL� ^NRILML� LQ� SUYL� XNUHSL� SDSH^NH� NXULMH� ]D
QMHJRYR�]DWUWMH

9HUVNR�JLEDQMH�VH�MH�Y�,VWUR�^LULOR�SUDY]DSUDY�L]�GYHK�VPHUL��L]�.UDQMVNH��V�NDWHUR
MH�LPHOD�EHQH^ND�,VWUD�WHVQH�JRVSRGDUVNH�YH]L��LQ�L]�7UVWD��NL�MH�LPHO�VYRMH�QHSRVUHGQH
WUJRYVNH�VWLNH�]�QHP^NLPL�LQ�QRWUDQMHDYVWULMVNLPL�GHCHODPL��9�7UVWX�LQ�QD�*RUL^NHP
VH�MH�QDNORQMHQRVW�GR�SURWHVWDQWL]PD�ND]DOD�CH�Y����LK�OHWLK�����VWROHWMD��=ODVWL�WUCD^NL
^NRI�3LHWUR�%RQRPR�MH�ELO�SR�PLVHOQRVWL�EOL]X�SURWHVWDQWRP���UHIRUPDWRUMHP��7UVW� MH
LPHO��NRW�YHPR��WXGL�SRPHPEQR�YORJR�SUL�QDVWDMDQMX�VORYHQVNH�UHIRUPDFLMH�LQ�]�QMR
YUHG�VORYHQVNH�NQMLCHYQH�NXOWXUH��3ULPRC�7UXEDU�MH�QDMEROM�REaXWOMLYR�REGREMH�VYRMH
LQWHOHNWXDOQH� UDVWL� SUHCLYHO�SUL�3LHWUX�%RQRPX�R]LURPD� VYRM�XVRGQL�SUHREUDW� N� QRYL
YHUVNL� GRNWULQL� GRCLYHO� Y� ^ROL� %RQRPRYHJD� KXPDQL]PD� LQ� QMHJRYH� MH]LNRYQH� WROH�
UDQFH��3DWHUQX�������������

>NRID� %RQRPD� WRUHM� VRGREQLNL� SD� WXGL� NDVQHM^L� UD]LVNRYDOFL� SURWHVWDQWL]PD
R]QDaXMHMR�NRW�NULYFD�]D�XYR]� �PHUFH� VDVVRQLFD��Y� ,VWUR� LQ�'DOPDFLMR��SRG�YSOLYRP
QMHJRYLK�SULGLJ�VH�MH�KHUH]LMD�]DaHOD�^LULWL�SUHGYVHP�SR�NRSUVNL�^NRILML��Y�QDMYHaML�PHUL
Y�3LUDQX��5DYQR� Y� WHP�PHVWHFX� MH� KHUH]LMD� ]DGRELOD� WROLN^QH� GLPHQ]LMH�� GD� MH� 3�� 3�
9HUJHULM��WDNUDW�^H�SDSH^NL�QXQFLM�QD�'XQDMX������DYJXVWD������REYHVWLO�SDSH^NR�NXULMR�
GD�Y�7UVWX�]HOR�GREUR�NOLMH�OXWHUDQVWYR��NL�JD�WMD�^LULMR�WUJRYFL�L]�QHP^NLK�GHCHO���2U�LR
LQWHQGR� FKH� IXRU�GL�7ULHVWH�XVFLWD�TXHVWD�SHVWH� q� DWWDFFDWD�PROWR� EHQH� LQ� XQ� FDVWHOOR
QRPLQDWR�3LUDQR��GRYH�SXEEOLFDPHQWH�DOFXQL�ULEDOGL�DQGDYDQR�FRQWDPLQDQGR�JOL�DQLPL
GL�TXHOOH�VHPSOLFL�SHUVRQH���VH�FRORUR�QH�YDQQR�LPSXQLWL�DFWXP�HVW�GH�WRWD�,VWULD��DFWXP
HVW�FXP�VXPPR�WRWLXV�,WDOLDH�SHULFXOR���93������������93������������

7H�QDYHGEH� MDVQR�NDCHMR��GD� MH�Y� WHP�aDVX� WXGL�9HUJHULM� RGORaQR�QDVWRSDO� SURWL
^LUMHQMX� OXWHUDQVWYD�Y� ,VWUL� LQ�7UVW�R]QDaLO�NRW� WLVWR� VUHGL^aH��RG�NRGHU� VH� MH� KHUH]LMD
QHYDUQR�^LULOD�WXGL�Y�,VWUR��3DVFKLQL���������������
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.OMXE�QDYRGLORP�SDSHCD�.OHPHQWD�9,,���NL�MH�RSRPQLO�EHQH^NH�^NRIH��GD�PRUDMR
VNUEHWL� ]D� L]YDMDQMH� 9�� ODWHUDQVNHJD� NRQFLOD�� LQ� VYRMHPX� DSRVWROVNHPX� QXQFLMX
SULSRURaLO�� GD� QD� YVHK� R]HPOMLK� %HQH^NH� UHSXEOLNH� ]DCJHMR� YVH� NQMLJH�� NL� VR� QD
VH]QDPX�SUHSRYHGDQLK�NQMLJ��VR�VH�SURWHVWDQWVND�GHOD�SUHM��SUHGHQ�MH�]DaHOD�GHORYDWL
6YHWD� LQNYL]LFLMD�� CH� UD]^LULOD� SR� ,VWUL� LQ� 'DOPDFLML�� 3DSH^NL� QXQFLM� Y� %HQHWNDK�
$OHDQGUR�*LURODPR�� MH� LVWRaDVQR�Y� VYRMLK� SRURaLOLK� SDSHCX� RSR]RULO� WXGL� QD�PQRJH
]ORUDEH�� ^NDQGDOH� LQ� UD]SX^aHQRVW� Y� GXKRYQL^NLK� LQ� UHGRYQL^NLK� YUVWDK� SR� LVWUVNLK
^NRILMDK��0LFXOLDQ����������������

9�VNODGX�V�FHUNYHQLPL�RGUHGEDPL�MH�WXGL�EHQH^NL�GRC�0DULQR�*ULPDQL�SULSRURaDO�
GD�]D�YVDNR�FHQR� LVWUVNR�SUHELYDOVWYR�REYDUXMH�SUHG� �SRJXEQR� OXWHUDQVNR�YHURORP�
QRVWMR��NL�MR�MH�CH�SUHG�aDVRP�REVRGLOD�SUHVYHWOD�DSRVWROVND�FHUNHY���YHQGDU�VH�MH��NRW
CH�RPHQMHQR��KHUH]LMD�QDJOR�UD]^LULOD�SR�LVWUVNHP�SRORWRNX��0LFXOLDQ���������������
0DUFX]]L������������

/XWHUDQVNH�LGHMH�VR�SURSDJLUDOL�GRPDaL�GXKRYQLNL��UD]HQ�WHJD�VR�JRUHaL�OXWHUDQVNL
SULGLJDUML�SULKLWHOL�Y�,VWUR�WXGL�L]�GUXJLK�SURYLQF��2E�OXWHUDQVNHP�JLEDQMX�QDMGHPR�WX
^H�YDOGHVLDQVNH�WH]H��QL�SD�PDQMNDOR�QLWL�LGHM�DQDEDSWLVWLaQHJD�L]YRUD�WDNR�Y� WUCD^NL�
NRSUVNL� NRW� Y� SRUH^NL� ^NRILML�� 2NROL� OHWD� ����� QLVR� OH� L]REUDCHQFL� LQ� GXKRYQLNL
SULVWRSDOL�N�UHIRUPDFLML��WHPYHa�FHOR�CHQVNH�LQ�RWURFL��3DVFKLQL�������������

3UYH�SUHLVNDYH�LQ�VRGQH�SURFHVH�SURWL�NULYRYHUFHP�MH�$OHDQGUR�*LURODPR�VSURCLO
Y�3LUDQX��NL�SR�NXOWXUQHP�XWULSX�LQ� OLWHUDUQHP�XVWYDUMDQMX�Y� WLVWHP�aDVX�QL�]DRVWDMDO
]D�.RSURP� NRW� SUHVWROQLFR� EHQH^NH� ,VWUH�� .R� MH� OHWD� ����� Y� %HQHWNH� SUHG� VRGL^aH
SULYHGHO� 0DUFD� 3HWURQLD� &DOGDQD�� 0DUFD� $QWRQLD� 9HQLHUMD� LQ� XaLWHOMD� *LRYDQQLMD
$QWRQLD�3HWURQLD��VH�MH�SUDY]DSUDY�SRND]DOR��GD�MH�Y�3LUDQX�L]SRYHGRYDQMH�KHUHWLaQLK
LGHM�Y�ELVWYX�SRYH]DQR�]�ERUER�]D�PHVWQR�DYWRQRPLMR�Y�RGQRVX�GR�EOLCQMHJD�.RSUD
NRW�VHGHCD�^NRILMH��]DYUDaDQMH�SULYLOHJLMHY�^WHYLOQLK�VDPRVWDQRY�QD� WHP�REPRaMX�SD
WXGL� ]DYUDaDQMH� WXMLK� GXKRYQLNRY�� NL� VR� L]NRUL^aDOL� EHQHILFLMH� SLUDQVNH� CXSQLMH��1H�
QD]DGQMH�MH�ODKNR�SUHGVWDYOMDOR�WXGL�ERUER�]D�QHRGYLVQRVW�LQ�REUDPER�VWDULK�PHVWQLK
SUDYLF��=GL�VH��GD�$OHDQGUR�QL�SUL^HO�GR�NRQFD�SUHLVNDYH��VDM�VR�REWRCHQFL�]DQLNDOL�YVH
REWRCEH��REHQHP�SD�QL�ELOR�SUDYLK�GRND]RY�]D�VRGER��+HUHWLaQH�LGHMH�VR�VH�WDNR�^LULOH
GDOMH�LQ�OHWD������VH�MH�$OHDQGUR��GREUR�REYH^aHQ��NDM�VH�GRJDMD�Y�3LUDQX��SULWRCHYDO�
GD�VR��OXWHUDQVNL�PDORSULGQHCL��JRVSRGDUML�PHVWD�� VDM� VR�SULSDGDOL�PHVWQL�ROLJDUKLML�
NL�MH�LPHOD�Y�URNDK�RUJDQH�PHVWQH�VDPRXSUDYH��&DYD]]D������������

0QRJR� EROM� NRW� WURMLFD� RPHQMHQLK� REWRCHQFHY� MH� ELO� CH� Y� WLVWHP� aDVX� ]QDQ� LQ
QHYDUHQ�SLUDQVNL�KXPDQLVW� LQ� ]GUDYQLN�*LRYDQQL�%DWWLVWD�*RLQHR�� NL� SD� MH� ELO� Y� WHK
OHWLK�^H�QD�^WXGLMX�Y�%RORJQL��3UDY�JRWRYR�VR�^WXGLMVND�OHWD��]ODVWL�SD�UD]SUDYH�Y�NURJX
$FKLOOD� %RFFKLMD� LQ� 5RPROD� $PDVHD� R� SUREOHPLK� FHUNYHQH� UHIRUPH� LQ� SDSH^NH
REODVWL� CH� RGORaXMRaH� YSOLYDOH� QD� QMHJRYR� QD]RUVNR� GR]RUHYDQMH� LQ� YHUVNR� REOLNR�
YDQMH� �&DYD]]D�� ��������� ������ 5DYQR� WDNR� VR� QDQM� Y� YHOLNL� PHUL� YSOLYDOH� LGHMH
(UD]PD� 5RWWHUGDPVNHJD�� ]ODVWL� VH� MH� *RLQHR� ]DQLPDO� ]D� UD]SUDYH� R� SDSH^NHP
SULPDWX�LQ�MH�SR�YVHM�YHUMHWQRVWL�OHWD������WHPX�YSUD^DQMX�SRVYHWLO�UD]SUDYR�Y�ODWLQ�
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^aLQL� �'H�RSWLPR�SDWUH� UHL� SXEOLFDH� FKULVWLDQDH���6SLV� MH�� NRW� QDYDMDMR� UD]LVNRYDOFL�
L]JXEOMHQ��WRGD�DYWRUMHYR�PQHQMH�R�WHP�MH�MDVQR�L]UDCHQR�Y�QHNHP�SLVPX�3HWUX�3DYOX
9HUJHULMX��NL�MH�]�OHWRP������CH�]DVHGHO�NRSUVNL�^NRILMVNL�SUHVWRO��

1DVWRS�3��3��9HUJHULMD�]D�NRSUVNHJD�^NRID�LQ�QMHJRYD�UHIRUPDWRUVND�GHMDYQRVW

9�aDVX��NR�MH�9HUJHULM�SRVWDO�NRSUVNL�^NRI��VR�VH�UD]PHUH�Y�VHYHUQL�,VWUL��SUHGYVHP
Y� NRSUVNL� ^NRILML�� GHMDQVNR� UDGLNDOQR� VSUHPHQLOH�� 6DP� 9HUJHULM� VH� MH� CH� SRVWRSQR
SULEOLCDO� NURJRP� LWDOLMDQVNHJD� HYDQJHOL]PD�� aHSUDY� MH� ELO� ^H� YHGQR� ]DSRVOHQ� ]
CLYDKQR� OLWHUDUQR� GHMDYQRVWMR� SURWL� SURWHVWDQWRP�� 'R� KHUHWLNRY� Y� VYRML� ^NRILML� MH
YVHNDNRU� UDMH� XELUDO� PLOHM^R� SRW� SUHSULaHYDQMD� NRW� SD� QDVLOMD�� ]DWR� JD� MH� $OHDQGUR
*LURODPR� RGNULWR� REWRCLO� SUHWLUDQH� SUL]DQHVOMLYRVWL� GR� QMLK�� GHMDQVNR� MH�PRUDOD� ELWL
VYRERGD�PLVOL�Y�WHK�OHWLK�Y�SRNUDMLQL�NDU�SUHFHM^QMD��3LVPR�L]�OHWD������MH�HGLQL�GRND]
GLDORJD� PHG� *RLQHRP� LQ� 9HUJHULMHP�� NL� MH� WDNUDW� Y� QDVSURWMX� V� SLUDQVNLP� KXPD�
QLVWRP�^H�SRGSLUDO�SULPDW�ULPVNHJD�SDSHCD�GR�^NRIRY��2�QMXQLK�QHSRVUHGQLK�RGQRVLK
MH� WHCNR� UHaL� NDM� JRWRYHJD�� aHSUDY� VH� MH� QMXQD� SRW� GR� 9HUJHULMHYHJD� L]JQDQVWYD
SRJRVWR�SUHSOHWDOD��&DYD]]D������������

*RLQHRY�RGQRV�GR�VRGREQLNRY�LQ�URMVWQH�GHCHOH�VH�Y�YHOLNL�PHUL�]UFDOL�Y�QMHJRYHP
GHOX��'H�VLWX�+LVWULDH���NL�MH�QDVWDOR�Y�OHWLK�������������=�YHOLNR�aDVWMR�RPHQMD�VYRMH
VRPH^aDQH��NL�VR�ELOL������REVRMHQL�]DUDGL�KHUH]LMH�� LQ�]ODVWL�0DUFX�3HWURQLX�&DOGDQL
SUL]QDYD� L]UHGQR�SR]QDYDQMH�YHUVNLK�]DGHY��>NRID�3LHWUD�%RQRPD� MH�QSU��R]QDaLO�NRW
SUHODWD��VXPPD�KXPDQLWDWH��SUXGHQWLD��VDSLHQWLD�HW�HYDQJHOLFDH�GRFWULQDH�SXULVVLPD�HW
VLQFHULVVLPD�FRJLWDWLRQH�H[FHOOHQWLVVLPXV���Y�HQDNL�REOLNL�MH�SUHGVWDYLO�WXGL�3HWUD�3DYOD
9HUJHULMD� NRW� �KXPDQLRUXP� VWXGLRUXP� HW� HYDQJHOLFDH� OHFWLRQLV� VWXGLRVLVVLPXV��
2aLWQR� MH�*RLQHR� VSUHPHQLO�PQHQMH� R� 9HUJHULMX�� NR� MH� SLVDO� VYRMH� GHOR� R� ,VWUL�� LQ
GHMDQVNR�EL�ELOR�]DQLPLYR�YHGHWL��NDN^QL�RGQRVL�VR�ELOL�PHG�QMLP�LQ�NRSUVNLP�^NRIRP
SR� OHWX� ������ NR� VH� MH� OH�WD� YHGQR� EROM� RNOHSDO� UHIRUPDWRUVNLK� LGHM� LQ� ]DaHO� RGNULWR
SURSDJLUDWL�OXWHUDQVWYR�]QRWUDM�VYRMH�^NRILMH��1MXQL�SRWL�VWD�VH�Y�OHWLK�����������ORaLOL�
VDM�MH�*RLQHR�VOHGLO�NDUGLQDOX�0DUFHOOX�&HUYLQLMX�Y�$YVWULMR�LQ�SUL^HO�QD�'XQDMX�Y�VWLN�V
SUR^WRP� GXQDMVNH� NDWHGUDOH� LQ� QHNGDQMLP� NDQFOHUMHP� XQLYHU]H� LQ� VYHWQLNRP� FHVDUMD
)HUGLQDQGD�3DXORP�2EHUVWHLQHUMHP�L]�.UDQMVNH��6LPRQLWL�������������

9� WHP� REGREMX� MH�*RLQHR�� NRW� MH� UD]YLGQR� L]� QMHJRYHJD� GHOFD� �(SLVWROD� DG� LQ�

                                                          
�� 3�� 3�� 9HUJHULM� MH� ]� RGREULWYLMR� SDSHCD� 3DYOD� ,,,�� ��� PDMD� ����� ]DVHGHO� QDMSUHM� ^NRILMVNL� VHGHC� Y

0RGUXaX��PHG�5HNR�LQ�6HQMHP���Y�]DaHWNX�VHSWHPEUD�LVWHJD�OHWD�SD�NRSUVNL�^NRILMVNL�VHGHC��NL�MH�ELO
VLFHU�QDPHQMHQ�'��9DOYDVVRULMX�L]�%HUJDPD��YHQGDU�MH�OH�WD�����DYJXVWD������XPUO��2E�QDVWRSX�VYRMH
^NRIRYVNH�aDVWL�Y�.RSUX�9HUJHULM� ^H�QL�ELO�NOHULN� LQ�QL�]DKWHYDO�SDSH^NH�EXOH� R� LQYHVWLWXUL�� �&RJOL�
HYLQD��������������

�� *RMQHMHYR�GHOR�'H�VLWX�+LVWULDH�QLPD�GDWXPD�QLWL�GUXJLK�WLVNDUVNLK�R]QDN��3R�YVHM�YHUMHWQRVWL�MH�ELOR
QDSLVDQR�SR�DYJXVWX������LQ�QDWLVQMHQR�WHNRP�QDVOHGQMLK�GYHK�OHW�� �&DYD]]D������������3R�]DVOXJL
*�� )RQWDQLQLMD� MH� ELOR� GHOR� QDWLVQMHQR� OHWD� ����� ]� QDVORYRP� -RDQQLV� %DSWLVWDH� *R\QDHL�� 'H� 6LWX
,VWULDH�/LEHOOXP��REMDYD�Y�$7��,,���������������SULP��'DURYHF���������������
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YLFWLVVLPXP� UHJHP� )HUGLQDQGXP� HFF�� D� UHOLJLRQH� HW� SDFH� PLVVD��� SRG� YSOLYRP
(UD]PRYLK� ]DPLVOL� ^H� YHUMHO� Y� YHUVNR� SRPLULWHY�� YHQGDU� VR� VH� WH� LOX]LMH� NPDOX� UD]�
EOLQLOH�� 6� VYRMLP� VSLVRP� �,5/%85%�� ,�� ����� 6LPRQLWL�� ������ ��������� MH� QD� FHU�
NYHQHP�]ERUX�Y�:RUPVX�OHWD������YHUMHWQR�VH]QDQLO�NRSUVNHJD�^NRID��NL�MH�UDYQR�SR
]ERUX�Y�:RUPVX�SRVWDO�JODVQLN�UHIRUPDFLMH�

3R�NRQaDQHP�^WXGLMX�PHGLFLQH�Y�3DGRYL�VH�MH�*RLQHR������YUQLO�Y�URMVWQL�3LUDQ�
NMHU� VH� MH� OXWHUDQVWYR� SRG� 9HUJHULMHYLP� YSOLYRP� CH� GRGREUD� UD]YLOR�� 3UL� QMXQHP
OLWHUDUQHP�GHOX�VH� MH�Y� WHP�REGREMX� L]SRVWDYLOR�HQR�ELVWYHQLK�YSUD^DQM� UHIRUPDFLMH�
XSRUDED� �OLQJXH� YROJDUH�� QDPHVWR� ODWLQ^aLQH�� 7UDGLFLMD� 3�� 3�� 9HUJHULMD� VW��� NL� MH
SR]QDO�OH�ODWLQVNL�MH]LN�LQ�NXOWXUR��VH�MH�Y�NURJLK�L]REUDCHQFHY�SR�PHVWLK�aXWLOD�^H�Y
����VWROHWMX��7DNR�MH�.RSUaDQ�$QGUHD�'LYR�SUHYDMDO�Y�ODWLQ^aLQR�+RPHUMD��$ULVWRIDQD
LQ�7HRNULWD�WHU�GUXJH�NODVLaQH�SLVFH��VORYHVQRVWL�SR�PHVWLK�VR�VH�SULaHOH�V�VYHaDQLPL
ODWLQVNLPL� QDJRYRUL� LQ� L]UHNL�� NL� VR� MLK� Y� GXKX� KXPDQL]PD� SUHY]HPDOL� L]� NODVLaQLK
DYWRUMHY��SDODaH��FHUNYH�LQ�VDPRVWDQH�VR�UDYQR�WDNR�NUDVLOL�]� ODWLQVNLPL�QDSLVL� �=LOL�
RWWR���������������

>H� Y� ���� VWROHWMX� VH� SLVFHP� WRUHM� QL� ]GHOR� SULPHUQR� REGHORYDWL� Y]YL^HQLK� WHP� Y
LWDOLMDQVNHP�MH]LNX��HQDNR�GLOHPR�MH�REaXWLO�VDP�NRSUVNL�^NRI��YHQGDU�VR�JD�Y]RUL��NL
VR�SULKDMDOL�L]�LWDOLMDQVNLK�GHCHO��SUHSULaHYDOL��GD�EL�SLVDO�LQ�SULGLJDO�Y�LWDOLMDQ^aLQL��1D
REPRaMX�HYDQJHOL]PD�VH�MH�XSRUDED�LWDOLMDQ^aLQH�SRYVRG�XYHOMDYLOD��VDM�VR�WXGL�OMXGMH�
NL�QLVR�ELOL� L]REUDCHQL�� ODKNR�VSUHMHPDOL�QRYH�LGHMH� LQ�QRYR�GXKRYQR�NOLPR��9HUVND
UHIRUPD�Y� ,VWUL� MH� WRUHM� SRWHNDOD� WXGL� QD� MH]LNRYQHP�SRGURaMX�� 3UYL� SULYUCHQFL� OXWH�
UDQVNLK�LGHM�VR�YHaLQRPD�L]KDMDOL� L]� L]REUDCHQLK�NURJRY��ELOL�VR�]GUDYQLNL��DGYRNDWL�
XaLWHOML�� QRWDUML� LWG�� 7XGL� Y� VDPHP� .RSUX� VH� MH� 3�� 3�� 9HUJHULM� REGDO� ]� XJOHGQLPL
SUHGVWDYQLNL� SOHPVWYD� LQ� L]REUDCHQVWYD� NRW�� QSU�� 2WWRQHOOR� 9LGD�� )UDQFHVFR� LQ
&ULVWRIRUR� =DURWWL�� )UDQFHVFR� *ULVRQLR�� $QGUHD� 'LYR�� $JRVWLQR� 6HUHQL�� 2GRULFR
7RIDQL�LQ�PQRJL�GUXJL��,]REUDCHQFL�VR�YHaLQRPD�SULSDGDOL�VWDUHPX�PHVWQHPX�SOHP�
VWYX��NL� VL� MH�CH�RE�NRQFX����� VWROHWMD�SULGRELOR�YVWRS�Y�9HOLNL� VYHW�R]LURPD�RUJDQH
PHVWQH� VDPRXSUDYH�� WD� VWUXNWXUD� MH� ELOD� ^H� YHGQR� QD� REODVWL�� ^H� YHa�� ORaQLFD� PHG
SDWULFLML� LQ� SRSXODUL� VH� MH� Y� WHP� REGREMX�� QD� NDU� NDCH� ]ODVWL� SLUDQVNL� SULPHU�� ^H
SRJORELOD�]DUDGL�L]XPUWMD�QHNDWHULK�VWDULK�SOHPL^NLK�GUXCLQ��3DKRU��������

2EVWDMDOD� MH�GHMDQVND�QHYDUQRVW�� GD� VH� ER� V� ^LUMHQMHP�QRYLK� YHUVNLK� LGHM� GHOLWHY
PHVWQHJD�SUHELYDOVWYD�^H�SRJORELOD�LQ�GD�ER�YODGDMRaL�PHVWQL�VORM��NL�MH�ELO�L]REUDCHQ
LQ�PX� MH� ELO� ODCML� GRVWRS� GR� OXWHUDQVNLK� NQMLJ� L]� QHP^NHJD� SURVWRUD�� L]� QRYLK� KHUH�
WLaQLK� SRMPRYDQM� XVWYDULO� HOHPHQW� ODVWQH� QDGYODGH�� SUHRVWDOL� GHO� PHVWQHJD� SUHEL�
YDOVWYD�SD�SUHSXVWLO�NRQ]HUYDWLYQHPX�LQ�SRNYDUMHQHPX�NOHUX�WHU�VWDUHPX�YUDCHYHUMX�
NL�VH�MH�UD]SDVOR�CH�YVHSRYVRG�

.RW�^NRI�MH�KRWHO�9HUJHULM�SUHVHaL�SUHGYVHP�WR�GHOLWHY� LQ�VH� MH�Y�VYRML�SDVWRUDOQL
GHMDYQRVWL�REUQLO�QD��XERJR� OMXGVWYR��NL�QH�SR]QD� ODWLQ^aLQH�� �LO� SRYHUR�SRSROR�FKH
QRQ�LQWHQGH�OD� OLQJXD�ODWLQD���&DYD]]D��������������9HUJHULM�VH�UDYQR�WX�SRNDCH�NRW
L]UHGQR�JORERNRXPHQ�LQ�GDOHNRYLGHQ�GX^QL�SDVWLU��1H�JUH�OH�]D�RVHEQR�KUDEURVW��GD�MH
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XYDMDO�OXWHUDQVWYR�Y�VYRML�^NRILML�Y�aDVX��NR�MH�ELOD�CH�XVWDQRYOMHQD�6YHWD� LQNYL]LFLMD
LQ� VH� MH� ]DaHOR� QHXVPLOMHQR� SUHJDQMDQMH� KHUHWLNRY�� SDa� SD� Y� ODVWQLK� VSR]QDQMLK�
SULGREOMHQLK�Y�QHSRVUHGQLK�VWLNLK�V�SUHSURVWLPL�OMXGPL�V�SRGHCHOMD��]�ULELaL��VROLQDUML
LQ�NRORQL��GD�MH�SUHREUD]ED�WH�GHCHOH�GDOHa�RG�SDSH^NHJD�5LPD�LQ�NDWROL^NH�$YVWULMH
PRCQD�OH�]�XYHGER�QRYLK�YHUVNLK�SULQFLSRY�LQ�SRSROQR�YHUVNR�UHIRUPR��9VH�NDVQHM^H
SULaH�QD�]DVOL^DQMLK��NL� MLK� MH� YRGLO� DSRVWROVNL� NRPLVDU�$QQLEDOH�*ULVRQLR�� VR� L]MDY�
OMDOH�� GD� MH� LPHO�9HUJHULM� ^WHYLOQH� VRPL^OMHQLNH�� NL� VR� SULSDGDOL� UD]OLaQLP� VRFLDOQLP
VORMHP��3UL�WHP�MH�]HOR�SRPHPEHQ�WXGL�QMHJRY�RGQRV�GR�VORYDQVNHJD�SUHELYDOVWYD��V
NDWHULP�MH�CLYHO�Y�QHSRVUHGQHP�VWLNX�QD�VYRML�SULVWDYL�Y�AXNOMDK��=XFROH���QHNMH�SRG
GDQD^QMR�YDVMR�6Y��3HWHU�QDG�6HaRYOMDPL��SD� WXGL�RE�^WHYLOQLK�RELVNLK�VYRMLK�CXSQLK
FHUNYD� SR� YDVHK� QDG� .RSURP�� ,]ROR� LQ� 3LUDQRP�� �/LQJXD� VFKLDYD�� PX� MH� ]YHQHOD
GRPDaH�� VDM� MR� MH� RaLWQR� SR]QDO� CH� RG�PODGLK� QRJ�� VUHaHYDO� VH� MH� ]� QMR� NDVQHMH� QD
SRWRYDQMLK� SR� 'DOPDFLML� ]� EUDWRP� *LRYDQQLMHP� %DWWLVWRP� 9HUJHULMHP�� SXOMVNLP
^NRIRP��SD�WXGL�Y�VWLNLK�]�LVWUVNLPL�SURWHVWDQWL��

9HUJHULMHYR� UHIRUPDWRUVNR� GHOR� MH� ELOR� QHGYRPQR� WHCNR�� ELOR� MH� GHMDQVNR� SR�
WUHEQR�SRELMDWL�YUDCHYHUMD��YHURYDQMD�LQ�QDJQHQMD��NL�VR�NRUHQLQLOD�Y�OMXGVNLK�aXVWYLK�
UD]OLaQLK� HWQLMDK� LQ�PHQWDOLWHWL� OMXGL�� NL� VR� CLYHOL� QD� SRGHCHOMX�� WHU� MLK� QDGRPHVWLWL� ]
YHURYDQMHP� GUXJDaQH� YUVWH�� 6� VYRMLPL� RGORaLWYDPL�� NL� VH� QLVR� RPHMHYDOH� OH� QD
SRGHCHOMH�� NMHU� VR� SURWHVWDQWL� RGORaQR� QDVWRSLOL� SURWL� JURELP� PDQLIHVWDFLMDP� YUD�
CHYHUMD� LQ�SRERCQMDNDUVNHJD�IDQDWL]PD��VH�9HUJHULM�Y�3LUDQX�QL�RPHMLO� OH�QD�SULGLJH
SURWL�NXOWX�VYHWQLNRY��WHPYHa�MH�XND]DO�L]�VWROQLFH�RGVWUDQLWL�NLS�PHVWQHJD�]D^aLWQLND
VY��-XULMD��VH�]RSHUVWDYLO�SURWL�WHPX��GD�EL�YHUQLNL�GDMDOL�SULVSHYNH�N�SRGREL�VY��$QH�
LQ�SRGREQR��0RUWHDQL������������

9�.RSUX� MH� YHUQLNRP� SRJRVWR� EUDO� LQ� UD]ODJDO� HYDQJHOLM� WHU� VSLVH� (UD]PD� 5RW�
WHUGDPVNHJD�� QDMYHaMHJD� SLVFD� WHGDQMHJD� aDVD�� NL� MH� LPHO� YHOLN� YSOLY� QD� WHGDQMR
HYURSVNR�NXOWXUR��0LFXOLDQ����������������

3��3��9HUJHULM�MH�Y�VRJODVMX�]�EUDWRP�*LRYDQQLMHP�%DWWLVWR�Y�OHWLK�����������PHG
NOHURP� LQ�PH^aDQL� SURSDJLUDO� QRYR� YHUR�� ^LULO� OXWHUDQVNH� NQMLJH�� ]DYUDaDO� aD^aHQMH
VYHWQLNRY�� VSRYHG� ]D� JUHKH� LQ� SRGREQR�� 1MHJRYR� UHIRUPDWRUVNR� GHOR�� NL� JD� MH
SRVSH^HYDOR� WHCNR�HNRQRPVNR� VWDQMH�Y� LVWUVNLK� ^NRILMDK�� VR� VSUHMHPDOL� YVL� GUXCEHQL
VORML� LQ� aHGDOMH� UHGNHM^L� GXKRYQLNL� VR� RSUDYOMDOL� VYRMH� YHUVNH� IXQNFLMH� �0LFXOLDQ�
��������������

9HUJHULMHYR� SDVWLUVNR� GHORYDQMH� MH� ]ODVWL� Y� 3LUDQX� ]QRYD� Y]SRGEXGLOR� KHUHWLaQR
GHORYDQMH� UD]OLaQLK� YUVW� LQ� QD^OR� SULYUCHQFH� Y� UD]OLaQLK� VRFLDOQLK� VORMLK� �&RPXQLWj
SLUDQHVH���(GHQ�RG�YRGLWHOMHY� MH� ]QRYD�SRVWDO�0DUFR�3HWURQLR�&DOGDQD��NL� MH� XCLYDO
VODYR�VWDUHJD�OXWHUDQFD��YHQGDU�VH�MH�RGVOHM�RPHMHYDO�QD�^LUMHQMH�OXWHUDQVNLK�NQMLJ��NL
VR�ELOH�QDSLVDQH�Y�LWDOLMDQ^aLQL��LQ�QD�ODVWQHP�GRPX�RUJDQL]LUDO�^ROR�]D�GHaNH��NL�MLK�MH

                                                          
�� .RW� NRSUVNL� ^NRI� MH� 3�� 3�� 9HUJHULM� RELVNRYDO� EUDWD� *LRYDQQLMD� %DWWLVWR�� SXOMVNHJD� ^NRID�� SD� WXGL

RVWDUHOHJD�WUCD^NHJD�^NRID�3��%RQRPD��NL�MH�Y�7UVW�SRNOLFDO�OXWHUDQVNHJD�SULGLJDUMD�*LXOLD�GD�0LODQR
LQ�VORYHQVNHJD�SULGLJDUMD�3ULPRCD�7UXEDUMD��7UHPROL��������������������
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XaLO��SDWHU�QRVWHU��LQ�EUDQMH�HYDQJHOLMD��'HORYDO�MH�]�L]UHGQR�SUHYLGQRVWMR� LQ�SD]LO��GD
QL�VWRSLO�Y�SROHPLNR�]�QDVSURWQLNL�NRSUVNHJD�^NRID�R]LURPD�GD�EL�QDVWRSDO�Y�MDYQRVWL�
WHPYHa�VH�MH�UDMH�SULEOLCDO�SRVDPH]QLNRP�DOL�PDQM^LP�VNXSLQDP��&DYD]]D�������������

0QRJR�UDGLNDOQHM^D�MH�ELOD�Y�3LUDQX�GUXJD�VNXSLQD�KHUHWLNRY��NL� MR� MH�YRGLO�3LHWUR
&ULVWRIRUR��1MHJRYH�NULWLNH�VR�ELOH�XSHUMHQH�SURWL�]DNUDPHQWRP��SDSH^NHPX�SULPDWX�
QL�VH�SRPL^OMDO�UD]JOD^DWL��FKH�OL�IUDWL�HW�SUHWL�GRYHULDQ�YLYHU�GHOOH�VXH�IDWLFKH�HW�FKH�HUD
PDOH� D� IDUOL� HOHPRVLQD�� �&DYD]]D�� ������ ������ 1MHJRYL� SULYUCHQFL� VR� ELOL� SLUDQVNL
WHCDNL��VROLQDUML��PDOL�REUWQLNL���VHNWD�QHYHGQHCHY���MH�NDVQHMH�NRPHQWLUDOD�QHND�SULaD�
NL�VR�FHOH�GQHYH�JRYRULOL�R�UD]OLaQLK�VWYDUHK��QH�OH�YHUVNLK��SDa�SD�WXGL�VRFLDOQLK��YHUVND
UD]SUDYD�SD�VH�MH�SRJRVWR�VSUHYUJOD�Y�QHVWUSQRVW�LQ�JRUHaH�KXMVNDQMH��NL�MH�LPHOR�CH�WXGL
VRFLDOQR� LQ� UD]UHGQR�R]DGMH��'HMDQVNR� MH�NDVQHMH�QHNL�3LHWUR�0DQHOIL�Y� VYRML�RYDGEL
LPHQRYDO� �3LHWUD� &DOOHJDUD�� ]D� YRGMR� DQDEDSWLVWRY� Y� 3LUDQX�� YHQGDU� VH� MH� VNXSLQD
]DHQNUDW�RPHMHYDOD�OH�QD����GR����SULYUCHQFHY��*LQ]EXUJ������������

1H�JOHGH� QD� GHORYDQMH�0DUFD�3HWURQLD�&DOGDQD� LQ�3LHWUD�&ULVWRIRUD� VR� QHNDWHUH
XJOHGQH�SULaH�NDVQHMH�R]QDaLOH�]D�QDMEROM�QHYDUQHJD�SLUDQVNHJD�KHUHWLND�*LRYDQQLMD
%DWWLVWD�*RLQHR��5D]HQ�RELaDMQLK�OXWHUDQVNLK�QDXNRY�R�]DNUDPHQWLK��REKDMLOX��PD^L�LQ
ERCML�PLORVWL�MH�]�PQRJR�SRJXPD�SRQDYOMDO�VYRMH�VWDUH�WH]H�R�SDSH^NHP�SULPDWX��7R
MH�ELOD�SUDY]DSUDY�QDMKXM^D�WUGLWHY�9HUJHULMHYLK�SULYUCHQFHY��NL�VR�VL�V� WHP�QDNRSDOL
VRYUD^WYR� 6YHWH� LQNYL]LFLMH�� .OMXE� WHPX�� GD� MH� *RLQHR� SRJRVWRNUDW� QDVWRSDO� Y
MDYQRVWL�� KUXSQR� SROHPL]LUDO� ]� GXKRYQLNL� LQ� PHQLKL�� Y� KHUHWLaQLK� NURJLK� 3LUDQD� QL
LPHO�QHNHJD�SRVHEQHJD�SRORCDMD��3ULaH��NL�VR�NDVQHMH�RYDGLOH�QMHJRYR�SURSDJDQGR�Y
SULG�OXWHUDQVNLK�LGHM��PX�QLVR�SULSLVDOH�YORJH��NL�VR�MR�QDGHOH�0DUFX�3HWURQLX�&DOGDQL
DOL�SD�3LHWUX�&ULVWRIRUX��.OMXE�WHPX��GD�VH�MH�SULODJRGLO�VWDQMX��NL�MH�YODGDOR�Y�3LUDQX�
QL�SRYVHP�RSXVWLO�VYRMLK�DULVWRNUDWVNLK�QDJQHQM��]DUDGL�NDWHULK� MH�QHNDM� OHW�SUHG�WHP
^H�EUDQLO�XSRUDER�ODWLQ^aLQH�LQ�VH�]DY]HPDO�]D�SULYLOHJLMH�L]REUDCHQVWYD�Y�RGQRVX�GR
QHL]REUDCHQHJD� OMXGVWYD�� 9HUMHWQR� SD� MH� SUDY� SRORP� SRVNXVRY� YHUVNHJD� PLUX
3LUDQaDQD� SULYHGHO� GR� UDGLNDOQHM^LK� VWDOL^a� LQ� ]DaHO� MH� L]UDCDWL� GYRP� Y� PRCQRVW
NRPSURPLVD�PHG�VWDULP�LQ�QRYLP��NDU�MH�9HUJHULM�^H�YHGQR�VNX^DO�Y]SRVWDYLWL�Y�VYRML
^NRILML�� =D� UD]OLNR� RG� &DOGDQH� LQ� &ULVWRIRUD� MH� ELO� *RLQHR� KXPDQLVW�� L]REUDCHQHF�
aORYHN��NL� MH�SRWRYDO�� SLVDO�NQMLJH��RVHEQR�SR]QDO� UD]PHUH� Y�1HPaLML�� ]DWR� QMHJRYR
NOMXERYDQMH� LQ� LQWHOHNWXDOQD� VXSHULRUQRVW� VHYHGD� QLVWD� GDMDOD� XSDQMD�� GD� VH� ER� Y
SULKRGQRVWL� SRNRUDYDO� FHUNYHQLP� REODVWHP�� 9� NDVQHM^LK� VRGQLK� SURFHVLK� MH� LQNYL�
]LFLMVNR�VRGL^aH� OHWD������*RLQHR�]DWR�REVRGLOR�NRW��QRWRULaQHJD�KHUHWLND�� LQ�JD�]D
YHaQH�aDVH�L]JQDOR�]�R]HPOMD�%HQH^NH�UHSXEOLNH��=LOLRWWR�����������������

9HUJHULMHYR�GHORYDQMH��SUHGYVHP�SR�OHWX�������NR�VH�MH�SURWL�QMHPX�]DNOMXaLO�SUYL
SURFHV�SUHG�,QNYL]LFLMVNLP�GUCDYQLP�VRGL^aHP�Y�%HQHWNDK��SD�VH�QL�RPHMHYDOR�OH�QD
NRSUVNR�^NRILMR��WHPYHa�MH�SUHN�VRURGVWYHQLK�DOL�SULMDWHOMVNLK�YH]L�VHJOR�WXGL�Y�GUXJH
SUHGHOH� EHQH^NH� ,VWUH� R]LURPD� Y� 3D]LQVNR� JURILMR�� NMHU� VH� MH� OLWHUDUQD� LQ� NXOWXUQD
GHMDYQRVW�Y�SUYL�SRORYLFL�����VWROHWMD�PRaQR�UD]^LULOD�UDYQR�V�^LUMHQMHP�SURWHVWDQWVNH
UHIRUPH��0LFXOLDQ�����������������7X�JUH�SRGaUWDWL�GHOR�LQ�DNWLYQRVW�0DWLMH�*HUEFD�
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HGLQHJD� KXPDQLVWD� 3D]LQVNH� JURILMH�� NL� VH� MH� SRG� YSOLYRP�0DWLMH� 9ODaL`D� �� ,OLULND
VSRSULMHO� V� ^WXGLMHP�JU^NHJD� MH]LND� LQ� OLWHUDWXUH� WHU� OHWD������SR�SULSRURaLOX�3KLOLSD
0HODQFWRQD� GRELO� NDWHGUR� QD�8QLYHU]L� Y�1�UQEHUJX�� QHNROLNR� NDVQHMH� SD� JD� ]DVOH�
GLPR�Y�7�ELQJHQX��NMHU�MH�XPUO�OHWD�������0LFXOLDQ����������������

7XGL�Y�3XOMX� MH�*LRYDQQL�%DWWLVWD�9HUJHULM��NL� MH�ELO� LPHQRYDQ�]D�^NRID� OHWD������
VSUYD�XCLYDO�SRGSRUR�ULPVNH�NXULMH��YHQGDU�MH�GRNDM�]JRGDM�]DaHO�LVNDWL�SRGSRUR�YVHK
WLVWLK�NURJRY�]QRWUDM�LQ�]XQDM�VYRMH�^NRILMH��NL�VR�VL�SUL]DGHYDOL�]D�UHIRUPR�FHUNYH��.HU
VR� Y� QMHJRYL� ^NRILML� KHUHWLaQH� LGHMH� GRELOH� PQRJR� SULYUCHQFHY�� MH� CH� OHWD� ����
RUJDQL]LUDO�VLQRGR��YHQGDU�VH�MH�YVH�GR�VYRMH�VPUWL������XEDGDO�V�^WHYLOQLPL�WHCDYDPL�
3UL^HO�MH�Y�RGNULW�VSRU�]�UHGRYQLFDPL�VDPRVWDQD�VY��7HRGRUH�Y�3XOMX��NL�MLP�MH�]DVHJHO
LPHWMH� LQ� SULKRGNH�� WHU� VH� QD� SUHGORJ� EHQH^NHJD� GRCD� ]DY]HPDO� ]D� UHRUJDQL]DFLMR
VDPRVWDQD�YVH�GR�VYRMH�VPUWL�OHWD�������3LWDVVLR�������������*RWRYR�MH��GD�MH�*LRYDQQL
%DWWLVWD� ]D� UD]OLNR� RG� EUDWD� XPUO� Y� QDURaMX� NDWROL^NH� FHUNYH� LQ� QL� ELO� RGVWUDQMHQ� V
VYRMHJD�^NRIRYVNHJD�SRORCDMD�NRW�3HWHU�3DYHO�9HUJHULM� ��������REHQHP�SD�JD� MH� WXGL
SDSH^ND�NXULMD�SR�VPUWL�R]QDaLOD�]��ERQDH�PHPRULDH���6WDQFRYLFK������E������������

.RW�YLGQHM^H�VUHGL^aH�SURWHVWDQWVNH�GRNWULQH�JUH�Y�,VWUL�R]QDaLWL�WXGL�/DELQ��NMHU�MH
GHORYDO�IUD�%DOGR�/XSHWLQD��SURYLQFLDO� UHGD�PDOLK�NRQYHQWXDOFHY��6YRMHJD�PODM^HJD
URMDND�0DWLMR�9ODaL`D� �� ,OLULND� MH� SUHSULaDO�� GD� VH� MH� SRGDO� Y�1HPaLMR� LQ� WDP� QDGD�
OMHYDO�V�VYRMLP�SRVODQVWYRP���6�VYRMLP�QHXWUXGQLP�GHORYDQMHP�MH�/XSHWLQD�SRWHJQLO
]D�VHERM�YHaLQR�PH^aDQRY��]DWR�JD�MH�LQNYL]LFLMVNR�VRGL^aH������Y�%HQHWNDK�REVRGLOR
QD� GRVPUWQR� MHaR�� ����� SD� QD� VPUW� ]� XWRSLWYLMR� �0LFXOLDQ�� ��������� ����� &RPED�
������������

7XGL� SRORCDM� Y�3RUHaX� LQ�1RYLJUDGX� QL� ELO� NDM� ELVWYHQR� GUXJDaHQ� RG� SRORCDMD� Y
3XOMX��UDYQR� WDNR� MH�ELO�SURWHVWDQWL]HP�GRNDM�UD]^LUMHQ� WXGL�Y�9RGQMDQX��YHQGDU�SUHG�
YVHP�Y�GUXJL�SRORYLFL�����VWROHWMD��0DQM� VH� MH� OXWHUDQVND�GRNWULQD� UD]^LULOD�Y�0LOMDK�
,]ROL��8PDJX��5RYLQMX��%DODK� LQ�)DCDQL��SD� WXGL�Y�PDQM^LK�VUHGL^aLK�Y�QRWUDQMRVWL�NRW
QSU��Y�%XMDK��0RWRYXQX��6Y��9LQaHQDWX�LQ�GUXJMH��0LFXOLDQ����������������

9HUMHWQR�MH�ERMD]HQ�SDSH^NH�NXULMH��GD�ML�ERVWD�EUDWD�9HUJHULM��HGHQ�NRW�SXOMVNL�LQ
GUXJL� NRW� NRSUVNL� ^NRI�� V� VYRMLP� GHORYDQMHP� LQ� SR]QDYDQMHP� NXOWXUQLK� LQ� HWQLaQLK
SRVHEQRVWL� VYRMH� GHCHOH� SRSROQRPD� RGWHJQLOD� YHUVNL� LQ� SROLWLaQL� YSOLY� QDG� ,VWUR�
SRY]URaLOD�� GD� VR� NRSUVNHPX� ^NRIX� OHWD� ����� RGY]HOL� QMHJRYR� GRVWRMDQVWYR� LQ� JD
SULVLOLOL�Y�L]JQDQVWYR��RVWDOH�OXWHUDQFH�SD�QHXVPLOMHQR�SUHJDQMDOL�LQ�Y�NDOL�]DWUOL�YVDNR
REOLNR� KHUH]LMH���7HCNR� VL� MH� QDPUHa� GUXJDaH� UD]ODJDWL� VUGLWR� UDYQDQMH� 6YHWH� LQNYL�

                                                          
�� *��0X]LR��NRW�MH�UD]YLGQR�L]�QMHJRYHJD�GHOD�9HUJHULDQH�LQ�/HWWHUH�FDWWROLFKH��MH �WXGL�*��%��9HUJHULMD

R]QDaLO� ]D� KHUHWLND� LQ� ����� ,QNYL]LFLML� SUHGODJDO�� GD� EL�PX� SR� VPUWL� L]UHNOD� SUDYR� ND]HQ� �=LOLRWWR�
�����������

�� 0DWLMD� 9ODaL`� �� ,OLULN�� SR� QHNDWHULK� QDYHGEDK� QHaDN�� SR� GUXJLK� EUDWUDQHF� %DOGD� /XSHWLQH� �9DVROL�
�����������RE^LUQHMH�Y�GHOX�0LUNRYL`���������������

�� 2E�3��3��9HUJHULMX�MH�LQNYL]LFLMD�RVXPLOD�)UDQFHVFD�*ULVRQLMD��*LURODPD�=DURWWLMD��2GRULFD�7RIDQLMD�
$JRVWLQD�6HUHQLMD�LQ�*LURODPD�9LGR��OHWD������VR�SUHG�LQNYL]LFLMVNR�VRGL^aH�Y�%HQHWNDK�SULYHGOL�WXGL
*��%��*RLQHR�L]�3LUDQD��)HUUDUL�������������
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]LFLMH� LQ� VLORYLWR� JRQMR�� NL� VWD� MR� SURWL�9HUJHULMX� YRGLOD� QMHJRY� VRPH^aDQ�$QQLEDOH
*ULVRQLR�� DSRVWROVNL� NRPLVDU�� NL� JD� MH� SDSHC� RE� NRQFX� OHWD� ����� SRVODO� Y� ,VWUR� ]
YVHPL� SRREODVWLOL�� GD� XQLaL� KHUH]LMR�� LQ�*LURODPR�0X]LR�� NL� MH� ELO� SR� REMDYL� VYRMLK
�9HUJHULDQ��LQ�SR�SROHPLNL�]�9HUJHULMHP�R]QDaHQ�]D�SUDYHJD�RGUH^HQLND�NDWROLFL]PD
Y�,VWUL��3DVFKLQL�������������

,]�SLVHP��NL�MLK�MH�0X]LR�SR^LOMDO�NDUGLQDOX�&DUDIL��NDVQHM^HPX�SDSHCX�3DYOX�,9���
MH�UD]YLGQR��GD�VR�OHWD�������SRWHP�NR�MH�PRUDO�9HUJHULM�]DSXVWLWL�.RSHU��,QNYL]LFLMD
SD�MH�SURWL�GUXJLP�XJOHGQLP�KHUHWLNRP�VSURCLOD�SUHLVNDYR��QHNDWHUL�XJOHGQL�PH^aDQL
L]� .RSUD� LQ� 3LUDQD� XVWDQRYLOL� DNDGHPLMR�� NL� VL� MH� QDGHOD� Y]GHYHN� �$FFDGHPLD� GHL
'HVLRVL��� .PDOX� SR� XVWDQRYLWYL� MH� 0X]LR� QDQMR� QDVORYLO� SLVPR� ��D� JOL� (FFHOHQWL
$FFDGHPLFL�'HVLRVL��IUDWHOOL�HW�6LJQRUL�PLHL�KRQRUDQGL����Y�NDWHUHP�MH�L]UD]LO�GYRP�LQ
ERMD]HQ��GD�GUX^aLQD�V�WHP�LPHQRP�QH�EL�VSUHMHOD�.ULVWXVRYHJD�QDXND�LQ�JRMLOD�SUDYH
]QDQRVWL� �=LOLRWWR�� ������ ������ 2aLWQR� MH� 0X]LR� Y� VYRML� YHUVNL� JRUHaQRVWL� WXGL� Y
QRYRXVWDQRYOMHQL� DNDGHPLML� ]DVOXWLO� KHUHWLaQHJD� GXKD�� VDM� MH� WXGL� YUVWD� LWDOLMDQVNLK
DNDGHPLM� WLVWHJD� aDVD� Y]EXGLOD� GYRP� LQ� QH]DXSDQMH� NDWROL^NH� UHDNFLMH�� =DYHGDMH� VH
0X]LMHYH� ]DJUL]HQRVWL� LQ� QHSUL]DQHVOMLYRVWL� GR� KHUHWLNRY�� MH� WXGL� SRG� YWLVRP� QHL]�
SURVQLK� XGDUFHY�� NL� MLK� MH� WD� �PDOHXV� KDHUHWLFRUXP�� SUHG� aDVRP� QDSHULO� SURWL� QH�
NDWHULP�QMLKRYLP�XJOHGQLP�VRPH^aDQRP��VR�VH�aODQL�DNDGHPLMH�L]MDVQLOL��GD�VH�ERGR
SRSROQRPD� L]RJLEDOL� UHOLJLR]QLK� WHP�� 7R� VWDOL^aH� MH�0X]LD� ^H� GRGDWQR� UD]WRJRWLOR�
]DWR�MH�DNDGHPLNH�RGNULWR�R]QDaLO�]D�EUH]ERCQLNH�LQ�MLK�SR]YDO��QDM�VH�RSUHGHOLMR�]D
NDWROLFL]HP�DOL� KHUH]LMR�� WHU� MLP� ]DJUR]LO� ]� YHaQR�SRJXER��%XUQD� UHDNFLMD� QHNDWHULK
.RSUaDQRY��NL�VR�VH�Y�%HQHWNDK�VH]QDQLOL�]�0X]LMHYLP�SLVPRP��MH�NRQaQR�SULYHGOD
GR� WHJD�� GD� MH� 0X]LR� Y� GUXJHP� SLVPX� DNDGHPLNH� RGNULWR� R]QDaLO� ]D� .ULVWXVRYH
VRYUDCQLNH� R]LURPD� MLK� MH� SRVWDYLO� SUHG� GHMVWYR�� GD� L]� VYRMLK� YUVW� L]ORaLMR� KHUHWLNH
��VHSDUDWHYL�GD�FRORUR�FRPH�GD�XQD�VFKXROD�GL�PDOLJQDQWL��GD�XQ�FRQVLJOLR�GL� LPSLM�
GD�XQD�VHGLD�GL�SHVWLOHQWLD��HW�GD�XQD�$FDGHPLD�GHO�GLDYROR����=LOLRWWR�������������

3�� 3HWURQLR� Y� VYRMHP�GHOX� QDYDMD�� GD� VH� MH� �$FFDGHPLD� GHL�'HVLRVL�� UD]^OD� OHWD
�����]DUDGL�NXCQH�PRULMH��NL�MH�WLVWHJD�OHWD�UD]VDMDOD�SR�,VWUL�LQ�WXGL�SR�.RSUX��YHQGDU
MH�RE�REHK�0X]LMHYLK�SLVPLK�LQ�REWRCEL�YVHK�'HVLRVRY��GD�VR�KHUHWLNL� LQ�.ULVWXVRYL
VRYUDCQLNL�� MDVQR�� GD� MH� N� QMHQL� XNLQLWYL� SULSRPRJHO� 0X]LR� VDP�� 2EWRCE� QL� ELO
SULSUDYOMHQ� SUHNOLFDWL�� SDa� SD� Y� VYRMHP� VOHSHP� VRYUD^WYX� QL� SUL]DQHVHO� QLWL� VRPH�
^aDQRP�QLWL�SULMDWHOMHP�LQ�VRURGQLNRP�WHU�MH�SUDY�Y�WHP�aDVX�QDKXMVNDO�,QNYL]LFLMR��GD
EL� L]UHNOD�SUDYR�REVRGER�*LRYDQQLMX�%DWWLVWL�9HUJHULMX��SXOMVNHPX�^NRIX�� aHSUDY� MH
QMHJRYR�WHOR�CH�RG�OHWD������SRaLYDOR�Y�JUREX������MDQXDUMD������MH�0X]LR�L]�3HVDUD
SLVDO�,QNYL]LFLML���GD�QH�EL�YHa�aDNDO�V�SUHLVNDYDPL�SURWL�XPUOHPX�SXOMVNHPX�^NRIX�
LQ�aH�CH�QH�EL�LPHO�SRJXPD��GD�EL�QMHJRYH�NRVWL�MDYQR�]DCJDO�QD�JODYQHP�WUJX��EL�MLK
YVDM�QD�VNULYDM�YUJHO�WMD��NDPRU�PHaHMR�CLYDOVNH�NRVWL��GD�EL�WDNR�RGVWUDQLO�JQXVRER�L]
VYHWHJD�NUDMD��=LOLRWWR�������������

.RSUVNL�DNDGHPLNL�VR�VH�SUHG�JURCQMR�VRGQLK�SURFHVRY�LQ�L]JRQD�UDMH�VDPL�UD]^OL�
NRW�GD�EL�MLK�0X]LR�V�SRPRaMR�,QNYL]LFLMH�SRYVHP�XQLaLO�
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'HMDQVNR�MH�,QNYL]LFLMD�SR�OHWX�������NR�MH�3��3��9HUJHULM�]DSXVWLO�.RSHU��R]LURPD
SR� OHWX�������NR� VH� MH�Y�QHP^NH�GHCHOH� ]DWHNHO� WXGL�*��%��*RLQHR� LQ�GUXJL�XJOHGQL
NRSUVNL�KHUHWLNL��]DaHOD�SRVSH^HQR�aLVWLWL�R]HPOMH�NRSUVNH�^NRILMH��$QQLEDOH�*ULVRQL
MH� SDSH^NL� NXULML� SR^LOMDO� GROJH� VH]QDPH� XJOHGQLK� KHUHWLNRY�� NL� VR� Y� JODYQHP
SULSDGDOL�XJOHGQLP�GUXCLQDP��7RPPDVLFK���������������SURWHVWDQWVND�GRNWULQD�MH�ELOD
WDNR�Y�.RSUX�]DWUWD�CH�GR�OHWD�������VHGHC�,QNYL]LFLMH�SD�MH�Y�QMHP�RVWDO�YVH�GR�OHWD
����� �'H� )UDQFHVFKL�� ������ ������ 9� aDVX� WRUHM�� NR� VH� MH� ODKNR� SURWHVWDQWL]HP� ^H
VNRUDM� QHPRWHQR� UD]YLMDO� Y� VRVHGQMLK� KDEVEXU^NLK� GHCHODK� .UDQMVNL�� .RUR^NL�
>WDMHUVNL� LQ� 3D]LQVNL� JURILML�� MH� ELO� Y� EHQH^NL� ,VWUL� QDVLOQR� ]DWUW�� WR� SD� MH� LPHOR
QHPDMKQH� SRVOHGLFH� ]D� QDGDOMQL� GUXCEHQL� UD]YRM� WH� SRNUDMLQH� SD� WXGL� ]D� NXOWXUQR
VDPRELWQRVW�VORYDQVNHJD�SUHELYDOVWYD�QD�LVWUVNLK�WOHK�
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6DOYDWRU�#,7.2
5HJLRQDO�0XVHXP�.RSHU��6,������.RSHU��.LGULaHYD���

6800$5<
9HUJHULXV
�UHIRUPDWLRQ�DWWHPSWV� LQ� WKH�GLRFHVH�RI�.RSHU�DQG� LQ� WKH�ZLGHU� ,VWUDQ

DUHD�SURFHHGHG� IURP�KXPDQLVWLF�DQG�QHZ�UHOLJLRXV� LGHDV��ZKLFK�ZHUH� FRPLQJ� IURP
WKH�QHDU�7ULHVWH�DQG�*HUPDQ�FRXQWULHV��DOUHDG\�SULRU� WR�KLV�DUULYDO�� ,Q�PXOWL�HWKQLF
DQG�PXOWLFXOWXUDO� ,VWUD� WKHVH� LGHDV� VSUHDG�ZKHQ�KH� EHFDPH� WKH� ELVKRS� RI�.RSHU� LQ
������,Q�KLV�UHIRUPDWRU\�HQWKXVLDVP�9HUJHULXV�LV�VHHQ�DV�D�IDU�VLJKWHG�DQG�H[FHOOHQW
SDVWRU�EHFDXVH�KH�ZDV�LQWURGXFLQJ�/XWKHUDQ�LQ�KLV�GLRFHVH�DW�WKH�WLPH�ZKHQ�WKH�+RO\
,QTXLVLWLRQ�KDG�DOUHDG\�EHHQ�IRXQGHG�DQG�PDVV�SHUVHFXWLRQ�RI�KHUHWLFV�KDG�VWDUWHG�

:KDW�LV�PRUH��GXH�WR�KLV�GLUHFW�FRQWDFWV�ZLWK�FRPPRQ�SHRSOH��PDLQO\�WKH�6ODYV��
KH� UHDOL]HG� WKDW� WKH� UHIRUPDWLRQ� RI� WKLV� FRXQWU\�� IDU� IURP� SRQWLILFDO� 5RPH� DQG
&DWKROLF�$XVWULD�� LV� RQO\� SRVVLEOH�ZLWK� WKH� LQWURGXFWLRQ� RI� QHZ� UHOLJLRXV� SULQFLSOHV
DQG�D�FRPSOHWH�UHOLJLRXV�UHIRUP�

.H\�ZRUGV��5HIRUPDWLRQ��3URWHVWDQWLVP��,VWUD��LQTXLVLWLRQ��KHUHV\��SRQWLILFDO�FXUDF\

9,5,�,1�/,7(5$785$
%HUWR^D�� 0�� �������� ,]PH_X� JRVSRGDUVNH� NDWHJRULMH� L� VRFLMDOQH� QDSHWRVWL�� 9�

3UREOHPL�VHYHUQRJ�-DGUDQD��]Y�����5HND�
%UDWXOL`�� 9�� �������� 0DWLMD� 9ODaL`�,OLULN�� NDWDORJ� VYMHGRND� LVWLQH�� NRML� VX� VH� SULMH

QD^HJ� YUHPHQD� RSLUDOL� ULPVNRP�SDSL� L� ]DEOXGDPD�SDSLQVWYD� WH� SLVPHQR� L]QRVLOL
ERUEHQH�PLVOL��-$=8��9��5LMHND�3XOD����������

%XaDU��)����������3RYMHVW�KUYDWVNH�SURWHVWDQWVNH�NQMLCHYQRVWL�]D�UHIRUPDFLMH��0DWLFD
+UYDWVND��
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&DQWLPRUL��'����������(UHWLFL�LWDOLDQL�GHO�&LQTXHFHQWR��ULFHUFKH�VWRULFKH��)LUHQ]H�
&DYD]]D��6�������������3URILOR�GL�*LRYDQQL�%DWWLVWD�*RLQHR��XPDQLVWD�SLUDQHVH��$WWL

GHO�&HQWUR�GL�ULFHUFKH�VWRULFKH��YRO��;,��5RYLJQR�7ULHVWH�
&DYD]]D�� 6�� �������� 8PDQLVPR� H� ULIRUPD� LQ� ,VWULD�� *LRYDQQL� %DWWLVWD� *RLQHLR� H� L

JUXSSL�HWHURGRVVL�GL�3LUDQR��9��/
�8PDQHVLPR�LQ�,VWULD�D�FXUD�GL�9��%UDQFD�H�6�
*UDFLRWWL��)LUHQ]H���������

&RJOHYLQD��0�� ��������3LHU�3DROR�9HUJHULR� LO� JLRYDQH�� 3DJLQH� ,VWULDQH�� ,,,�� V�� Q�� ��
7ULHVWH�

&RJOLHYLQD��0����������*LURODPR�0X]LR��3DJLQH�,VWULDQH��,,,��V��Q�����7ULHVWH�
'DURYHF��'�� ��������*RVSRGDUVWYR� VHYHUR]DKRGQH� ,VWUH� Y� REGREMX� ]DWRQD�%HQH^NH

UHSXEOLNH� ��������� VWROHWMH�� Y� OXaL� GHORYDQMD� ]DVWDYOMDOQLF� �0RQWH� GL� SLHWD�� Y
.RSUX�LQ�3LUDQX��GRNWRUVND�GLVHUWDFLMD���.RSHU�

'DURYHF��'����������6WDUL�NUDMHSLVL�,VWUH��.QMLCQLFD�$QQDOHV�0DMRUD��.RSHU�
'H�)UDQFHVFKL��&����������/
,VWULD��1RWH�VWRULFKH��3DUHQ]R�
(UFHJ�� ,�� �������� 'YD� L� SRO� VWROMH`D� NUHWDQMD� VWDQRYQL^WYD� ,VWUH� ������������� 9�

*XQMD`LQ�]ERUQLN��=DJUHE�
)HUUDUL��/��$����������,O�SURFHVVR�GL�3LHU�3DROR�9HUJHULR��9��6WXGL�VWRULFL��DUFKLYLR

VWRULFKR�LWDOLDQR��,9��3DGRYD��;9,���������;/,,,����GHOOD�UDFFROWD��
*LQ]EXUJ��&����������,�FRQVWLWXWL�GL�GRQ�3LHWUR�0DQHOIL��)LUHQ]H�&KLFDJR�
,5/%85%���,QGH[�UDULRUXP�OLEURUXP�%LEOLRWHFDH�8QLYHUVLWDWLV�5HJLDH�%XGHQVLV��YRO�

,��%XGDH��7\SLV�5HJLDH�8QLYHUVLWDWLV����������������
-XULaL`�ADUJR�� '�� �������� 3UHJOHG� XSUDYQHJD� UD]YRMD� 3D]LQVNH� JURILMH� Y� OHWLK� RG

�����������$FWD�+LVWULDH�,��.RSHU�0LOMH�
0LFXOLDQ��$�� �������������&RQWULEXWR� DOOD� VWRULD� GHOOD� ULIRUPD� SURWHVWDQWH� LQ� ,VWULD

�,���$WWL�GHO�&HQWUR�GL�ULFHUFKH�VWRULFKH��YRO��;��7ULHVWH�5RYLJQR�
0LFXOLDQ��$�������������,O�6DQWR�8IILFLR�H�OD�5LIRUPD�SURWHVWDQWH�LQ�,VWULD�,,��$WWL�GHO

&HQWUR�GL�ULFHUFKH�VWRULFKH��YRO��;,��7ULHVWH�5RYLJQR�
0LFXOLDQ��$�� ��������)RQWL� LQHGLWH�SHU� OD� VWRULD� GHOOD�5LIRUPD� LQ� ,VWULD��9��/
8PD�

QHVLPR�LQ�,VWULD��)LUHQ]H����������
0LFXOLDQ�� $�� ����������� /D� ULIRUPD� SURWHVWDQWH� LQ� ,VWULD�� 3LHU� 3DROR� 9HUJHULR�

*LRYDQQL�%DWWLVWD�*RLQHR�H� OH�&RPXQLWj� HWHURGRVVH�GL�&DSRGLVWULD�QHO�;9,� VHF�
�9���$WWL�GHO�&HQWUR�GL�ULFHUFKH�VWRULFKH�GL�5RYLJQR��YRO��;,9��7ULHVWH�5RYLJQR�

0LFXOLDQ��$�������������/D�ULIRUPD�SURWHVWDQWH�LQ�,VWULD��9,,,���/D�&RQWHD�GL�3LVLQR�H
OD�'LRFHVL�GL�3HGHQD�QHO�;9,�H�;9,,�VHFROR��$WWL�GHO�&HQWUR�GL�ULFKHUFKH�VWRULFKH�
YRO��;9,,��7ULHVWH�5RYLJQR�

0RUWHDQL��/����������1RWL]LH�VWRULFKH�GHOOD�FLWWj�GL�3LUDQR��$UFKHRJUDIR�7ULHVWLQR��,,�
���

1LHUR��$�� ��������3LHU�3DROR�9HUJHULR� LO�*LRYDQH��9��6HPL��)��� ,VWULD� H�'DOPD]LD� �
8RPLQL�H�WHPSL��,VWULD�H�)LXPH��7ULHVWH����������
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3DKRU��0����������6RFLDOQL�ERML�Y�REaLQL�3LUDQ�RG�;9��GR�;9,,,��VWROHWMD��/MXEOMDQD�
3DVFKLQL��3����������5LIRUPD�H�FRQWURULIRUPD�DO�FRQILQH�QRUG�RULHQWDOH�G
�,VWULD��5RPD�
3DWHUQX��%����������7HPHOMQL�SRPHQ�VORYHQVNH�UHIRUPDFLMH��=A������]Y�����/MXEOMDQD�
3HUX^NR��7����������5D]GREMH�SURWHVWDQWL]PD��9��.QMLJD�R�,VWUL��=DJUHE�
3LWDVVLR��$���������������'LIIXVLRQH�H�WUDPRQWR�GHOOD�5LIRUPD�LQ�,VWULD��/D�GLRFHVL�GL

3ROD�QHO�&LQTXHFHQWR��$QQDOL�GHOOD�)DFROWj�GL�VFLHQ]H�SROLWLFKH�GHOO
�8QLYHUVLWj�GL
3HUXJLD��Q��V���YRO��;��3HUXJLD�

5R]]R��8����������/LQHH�SHU�XQD�VWRULD�GHOO
�HGLWRULD�UHOLJLRVD� LQ�,WDOLD�������������
8GLQH�

6DOLPEHQL��)����������)RQWL�H�VWXGL�VXOOD�VWRULD�UHOLJLRVD�GHOO
� ,VWULD�QHO�;9,�VHFROR�
9��/
8PDQHVLPR�LQ�,VWULD��)LUHQ]H����������

6LPRQLWL��3����������6ORYHQLDH�VFULSWRUHV�/DWLQL�UHFHQWLRULV�DHWDWLV��2SHUD�VFULSWRUXP
/DWLQRUXP� 6ORYHQLDH� XVTXH� DG� DQQXP� 0'&&&;/9,,,� W\SLV� HGLWD�� =DJUHE�
/MXEOMDQD��6$=8�

6LPRQLWL��3����������+XPDQLVW�3DYHO�2EHUVWDMQ�LQ�QMHJRYD��'H�0D[LPLOLDQL�ODXGLEXV
HSLVWROD����������#LYD�DQWLND��6NRSMH�

6LPRQLWL�� 3�� �������� +XPDQL]HP� QD� 6ORYHQVNHP� LQ� VORYHQVNL� KXPDQLVWL� GR� VUHGH
;9,��VWROHWMD��/MXEOMDQD��6ORYHQVND�PDWLFD�

6FKXOOHU��)����������/D�ULIRUPD�LQ�,VWULD��3DJLQH�,VWULDQH��,,,��U�����3ROD�
6WDQFRYLFK��3�������D���%LRJUDILD�GHJOL�8RPLQL�GLVWLQWL�GHOO
,VWULD��,��7ULHVWH�
6WDQFRYLFK��3�������E���%LRJUDILD�GHJOL�8RPLQL�GLVWLQWL�GHOO
,VWULD��,,��7ULHVWH�
>WHIDQL`��9����������*ODJROMD^L�X�.RSUX�J��������������9��6WDULQH�6$=8��=DJUHE�
7UHPROL��3�������������1RWD�VX�3LHWUR�%RQRPR��$UFKHRJUDIR�7ULHVWLQR��YRO��;9,,,�

;,;��7ULHVWH�
9DVROL�� &�� �������� $� SURSRVLWR� GL� )UDQFHVFR� 3DWUL]L�� *LDQ� *LRUJLR� 3DWUL]L�� %DOGR

/XSDWLQR�H�)ODFLR�,OOLULFR��DOFXQH�SUHFLVD]LRQL��9��/
8PDQHVLPR�LQ�,VWULD��)LUHQ]H�
93� ���������9HUJHULMHYR� SLVPR�3��&DUQHVHFKLMX�� WDMQLNX� SDSHCD�.OHPHQWD�9,,�� ���

DYJXVWD�������1XQWLDWXUEHULFKWH�DXV�'HXWVFKODQG������������YRO��,��*RWKD��)��$�
3HUWKHV�������VWU�������9��3DVFKLQL��3���5LIRUPD�H�FRQWURULIRUPD�DO�FRQILQH�QRUG
RULHQWDOH�G
�,VWULD��5RPD�

93� ������� ��9HUJHULMHYR� SLVPR�3��&DUQHVHFKLMX�� WDMQLNX� SDSHCD�.OHPHQWD�9,,�� ���
DYJXVWD�������1XQWLDWXUEHULFKWH�DXV�'HXWVFKODQG������������YRO��,��*RWKD��)��$�
3HUWKHV�������VWU�������9��6FKXOOHU��)����/D�ULIRUPD�LQ�,VWULD��3DJLQH�,VWULDQH��,,,��U�
���3ROD�

=LOLRWWR�� %�� �������� *LRYDQQL� %DWWLVWD� *RLQHR�� PHGLFR� HG� XPDQLVWD� SLUDQHVH�� 9�
$QQXDULR�GHO�*LQQDVLR�&RPXQDOH�GL�7ULHVWH�

=LOLRWWR��%����������&DSRGLVWULD��7ULHVWH��0D\ODHQGHU�
=LOLRWWR��%����������/D�FXOWXUD�OHWWHUDULD�GL�7ULHVWH�H�GHOO
,VWULD��7ULHVWH��(��9UDP�
=LOLRWWR�� %�� �������� $FFDGHPLD� H� DFFDGHPLFL� GL� &DSRGLVWULD� ������������

$UFKHRJUDIR�7ULHVWLQR��5��/9,,9�V��7ULHVWH�


