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7�WMBOLV�KF�QSWJW�DFMPTUOP�QSFETUBWMKFOP�äJWMKFOKF�JO�EFMP�*WBOB�0HSJOB�SPKFOFHB�OB�4UBSJ�7SIOJLJ�MFUB�������4
TWPKJN� EFMPN� o� [HSBEJM� KF� TUSPKBSOP� JO� USHPWTLP� IJÝP� UFS� PQSBWMKBM� OBMPHF� BWTUSP�PHSTLFHB� WBTUOFHB� LPO[VMB� o� KF
[B[OBNPWBM�[MBTUJ� TMPWFOTLP� TLVQOPTU� W� +BCPUJDBCBMV�W�#SB[JMJKJ� JO� ESVäCFOP�QPMJUJWOP� äJWMKFOKF�OB�-BWSJDJ� QSJ
-KVCMKBOJ� LKFS� KF� äJWFM� TLPSBK� ��� MFU�� 4PEFMPWBM� KF� QSJ� J[HSBEOKJ� PTOPWOF� ÝPMF� JO� LVMUVSOFHB� EPNB� CJM� KF
TPVTUBOPWJUFMK�ÝUFWJMOJI�ESVÝUFW�EWBLSBU�J[WPMKFO�[B�äVQBOB�0CWJOF�3VEOJL�GJOBODJSBM�KF�x0HSJOPWP�VTUBOPWPj�[B
SFWOF� PTOPWOPÝPMDF� JO� CJM� WFMJL� EPCSPUOJL� UBLP� [B� LSBKBOF� LPU� [B� OBLMKVWOF� QPQPUOJLF� LJ� TP� TF� VTUBWMKBMJ� OB
OKFHPWFN�QPTFTUWV�LKFS�TUB�TUBMJ�UVEJ�HPTUJMOB�JO�WFMJLB�WJOTLB�LMFU��1P�ESVHJ�TWFUPWOJ�WPKOJ�TUB�HB�[FMP�QSJ[BEFMJ
BHSBSOB�SFGPSNB�JO�OBDJPOBMJ[BDJKB�UBLP�EB�KF�MFUB������VNSM�LPU�OBKFNOJL�W�MBTUOJ�IJÝJ�
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5IF�BSUJDMF�JT�UIF�GJSTU�QSFTFOUBUJPO�PG�UIF�MJGF�BOE�XPSL�PG�*WBO�0HSJO�XIP�XBT�CPSO�JO������BU�4UBSB�7SIOJLB�
)JT�XPSL� o� IF� CVJMU� B� UBOOFSZ� BOE� B� HFOFSBM� TUPSF� BOE� TFSWFE� BT� "VTUSP�)VOHBSJBO� IPOPSBSZ� DPOTVM� o� MFGU� B
QBSUJDVMBSMZ�HSFBU�NBSL�PO�UIF�4MPWFOJBO�DPNNVOJUZ�JO�+BCPUJDBCBM�#SB[JM�BT�XFMM�BT�PO�UIF�TPDJBM�QPMJUJDBM�MJGF�JO
-BWSJDB�OFBS�-KVCMKBOB�XIFSF�IF� MJWFE� GPS�BMNPTU����ZFBST��0HSJO�QBSUJDJQBUFE�JO� UIF� DPOTUSVDUJPO�PG�B�QSJNBSZ
TDIPPM�BOE�B�DVMUVSBM�DFOUSF�DP�GPVOEFE�NBOZ�TPDJFUJFT�TFSWFE�UXP�UFSNT�BT�.BZPS�PG�UIF�.VOJDJQBMJUZ�PG�3VEOJL
GJOBODFE� UIF� x0HSJO� *OTUJUVUJPOj� GPS� QPPS� QSJNBSZ�TDIPPM� QVQJMT� BOE� XBT� B� HSFBU� CFOFGBDUPS� BT� NVDI� GPS� UIF
JOIBCJUBOUT�PG�-BWSJDB�BT�IF�XBT�GPS�USBWFMMFST�XIP�IBQQFOFE�UP�QBTT�CZ�IJT�FTUBUF�XIFSF�UIFSF�XFSF�BMTP�B�UBWFSO
BOE�B�CJH�XJOF�DFMMBS��"GUFS�8PSME�8BS�**�0HSJO�XBT�TFWFSFMZ�IJU�CZ�UIF�BHSBSJBO�SFGPSN�BOE�OBUJPOBMJTBUJPO�BOE
VMUJNBUFMZ�EJFE�BT�B�UFOBOU�JO�IJT�PXO�IPVTF�JO������
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��UI���UI�DFOUVSZ



,=72.�3(75,ý��,9$1�2*5,1�±�9(/(326(671,.��75*29(&�,1�'2%5271,.�=�/$95,&(�35,�/-8%/-$1,�����±���

 

�������

���

-BWSJDB�KF�OBTFMKF�PC�KVäOFN�SPCV�-KVCMKBOF��/B
TFWFSV� KP� [BNFKVKF� KVäOB� MKVCMKBOTLB� PCWP[OJDB� OB
KVHV�TF�TLPSBKEB�EPUJLB�OBTFMKB�ÀLPGMKJDB�LKFS� KF�TF�
EFä� JTUPJNFOTLF� PC¦JOF� LBNPS� -BWSJDB� TQBEB� [
VQSBWOFHB� WJEJLB�OB� W[IPEV�NFKJ� OB�.PMOJL� 	���
N
�OB� [BIPEV�QB�OB�-KVCMKBOTLP� CBSKF��0E� TFWFSB
QSPUJ� KVHV� KP� TFLBKP� EPMFOKTLB� BWUPDFTUB� EPMFOKTLB
SFHJPOBMOB� DFTUB� JO� EPMFOKTLJ� LSBL� +VäOF� äFMF[OJDF�
4FEBOKF� OBTFMKF� KF� QSWPUOP� PCMJLPWBMP� WF¦� NBOKÝJI
WBTJ��4FMB�4SFEOKB� JO�%BMKOB�WBT� UFS�#BCOB�(PSJDB
LJ� TP� EBOFT� [MJUF� W� FOPUOP� OBTFMKF�� 1SWPUOP� TF� KF
-BWSJDB� JNFOPWBM� [HPMK� OFLPMJLP� PEEBMKFOJ� [BTFMFL
%BMKOF� WBTJ� LJ� TF� KF� OBIBKBM� PC� EBOBÝOKJ�%PMFOKTLJ
DFTUJ� LKFS� KF� TUBMP� QPTFTUWP� (PTQPEFD� LJ� HB� KF� W
TMBCJI�EWFI�TUPMFUKJI�VTUWBSJMB�ESVäJOB�-FO¦F���1SBW
PE�UF�ESVäJOF�KF�*WBO�0HSJO�LJ�NV�QPTWF¦BNP�QSJ�
¦VKP¦J�[BQJT��KFTFOJ�MFUB������LVQJM�DFMPUOP�QPTFTU�JO
TF�[B�TUBMOP�OBTFMJM�OB�-BWSJDJ�TJ�UV�VTUWBSJM�ESVäJOP
JO� TF� QSFQP[OBWOP� WLMKV¦JM� W� ESVäCFOP�QPMJUJ¦OP
äJWMKFOKF�LSBKB��1VTUJM�KF�ÝUFWJMOF�TMFEJ��/FLBUFSF�KF�äF
J[CSJTBMB� VSCBOJ[BDJKB� ESVHF� ÝF� LMKVCVKFKP� ¦BTV�� 1P
ESVHJ�TWFUPWOJ�WPKOJ�HB�KF�[BSBEJ�BHSBSOF�SFGPSNF�JO
OBDJPOBMJ[BDJKF�UBLSBUOJ�SFäJN�TLVÝBM�P¦SOJUJ�P[JSPNB
NV�QSJMFQJUJ�FUJLFUP� J[LPSJÝ¦FWBMDB��;BQMFOJMJ� TP�NV
TLPSBK� WTF� QSFNPäFOKF��;BSBEJ� UFHB� EFKBOKB� TP� OKF�
HPWP� EFMP� JO� äJWMKFOKF� UFS� QSBW[BQSBW� UVEJ� OKFHPWB
QSJTPUOPTU� W� LSBKV� QPTUBMJ� UBCV�� ,MKVC� UFNV� TF� HB
NOPHJ� LSBKBOJ� ÝF� WFEOP� TQPNJOKBKP� LPU� WFMJLFHB
EPCSPUOJLB�UBLP�LSBKB�LPU�OKFHPWJI�QSFCJWBMDFW�

-FUB������HB�KF�4WFU�,SBKFWOF�TLVQOPTUJ�-BWSJDB
QPTUIVNOP� PEMJLPWBM� T� ¦BTUOJN� [OBLPN� -BWSJDF�
BQSJMB� MFUB� ����� KF� PC¦JOTLJ� TWFU� 0C¦JOF� ÀLPGMKJDB
TQSFKFM�PEMPL�P�QPJNFOPWBOKV�0HSJOPWF�VMJDF��W�OP�
WFN�CMPLPWTLFN�OBTFMKV�PC�QPUPLV�OB�-BWSJDJ� JO�
WFTUJUPS�OPWFHB�OBTFMKB�JO�LSBKFWOB�TLVQOPTU�QB�TUB�W
OKFHPW� TQPNJO�NFTFD� EOJ� LBTOFKF� [BTBEJMB� ESFWP��
/KFHPWP�äJWMKFOKF� TF� KF�WSOJMP�W�[BWFTU�LSBKB� JO�OKF�
HPWJI�QSFCJWBMDFW�

4UBSB�7SIOJLB�QSJ�,PCBMV

*WBO�	+PIBOOFT
�0HSJO��TF�KF�LPU�QSWPSPKFOFD�SP�

�� 7F¦� P� [HPEPWJOJ� -BWSJDF� CSBMFD� MBILP� OBKEF� W� QVCMJLBDJKJ�
,PWB¦J¦�/BUBÝB� JO�1FUSJ¦� *[UPL��0FNÝFOJÝLB� HSBKTLB� QPU� QP
[BMFEKV�-BWSJDF�ÀLPGMKJDB���0C¦JOB�ÀLPGMKJDB������

�� "WUPS�QSJ¦VKP¦FHB�QSJTQFWLB�KF�LSBKÝJ�äJWMKFOKFQJT�*WBOB�0HSJ�
OB�PCKBWJM�W�(MBTOJLV��HMBTJMV�0CWJOF�ÀLPGMKJDB���������ÝU���
TUS����o����	��(MBTOJL
��QSBW�UBLP�TLSBKÝBOB�WFS[JKB�QSJTQFWLB
QB�KF�QPE�OBTMPWPN�xÇJWMKFOKF�JO�EFMP�*WBOB�0HSJOB�,PCB�
MPWFHB�T�4UBSF�7SIOJLFj�PCKBWMKFOB�W�7SIOJÝLJI�SB[HMFEJI����
�����TUS�����o����

�� 1SJN��� ,SBKFWOJ� QSB[OJL� %"/� -"73*$&� W� DFMPUJ� VTQFM�
(MBTOJL���������ÝU����TUS����

�� 1SJN���1PSP¦JMP�T�����SFEOF�TFKF�PC¦JOTLFHB�TWFUB�[�EOF����
BQSJMB�������(MBTOJL���������ÝU����TUS����

�� 1SJN��� 1PTBEJMJ� ISBTU� W� TQPNJO� *WBOV�0HSJOV��(MBTOJL� ��
�����ÝU����TUS������o����/BK�PQP[PSJNP�EB� KF�W� UFN�QSJ�
TQFWLV�OBWFEFOB�OBQB¦OB�MFUOJDB�SPKTUWB�*WBOB�0HSJOB�

�� .PSEB�KF�WSFEOP�PQP[PSJUJ�EB�TF�KF�OB�JTUJ�EBO�W�JTUJ�äVQOJKJ
SPEJM� ÝF� FO� PUSPL� LJ� KF� QSBW� UBLP� OPTJM� JNF� *WBO� 0HSJO�
,BTOFKF� KF� QPTUBM� [OBO� [JEBSTLJ�NPKTUFS� W�-KVCMKBOJ� JO� UVEJ

EJM�����BQSJMB������OB�7SIOJLJ�OB�OBTMPWV�4UBSB�7SI�
OJLB����o�QP�EPNB¦F�QSJ�,PCBMV�o�P¦FUV� +PIBOOV
	����o����
� JO� NBUFSJ� 'SBO¦JÝLJ� SPKFOJ� +FMPWÝFL
	����o����
���7�ESVäJOJ�TF�KF�TJDFS�SPEJMP�QFU�PUSPL�
*WBO�KF�JNFM�ÝF�CSBUB�+PäFGB�	����
�JO�'SBODB�	����

UFS�TFTUSJ�.BSJKP�	����
�JO�'SBO¦JÝLP�	����
���0�*WB�
OPWFN�PUSPÝUWV�OF�WFNP�TLPSBK�OJ¦��7�[BQJTV�PC�OKF�
HPWJ����MFUOJDJ�LJ�HB�KF�PCKBWJM�EOFWOJL�+VUSP� KF�OB�
WFEFOP� EB� KF� CJM� TPÝPMFD� QJTBUFMKB� *WBOB�$BOLBSKB��
%OFWOJL� 4MPWFOTLJ� OBSPE� QB� KF� KVOJKB� ����� PCKBWJM
LSBULP�OPUJDP�EB�KF�CJMB�OB�QPELPWTLJ�ÝPMJ�W�-KVCMKBOJ
QSFJ[LVÝOKB�� .FE� OBÝUFUJNJ� LJ� TP� VTQFÝOP� PQSBWJMJ
J[QJU� KF�OBWFEFO� UVEJ� +BOF[�0HSJO� [�7SIOJLF�LJ� KF
JNFM�UVEJ�ÝUJQFOEJKP����1PELPWTLB�ÝPMB�W�-KVCMKBOJ�KF
CJMB�QSFEIPEOJDB�QP[OFKÝF� TSFEOKF� WFUFSJOBSTLF� ÝPMF
JO�EBOBÝOKF�CJPUFIOJÝLF�GBLVMUFUF��0¦JUOP�TP�NBMFHB
*WBOB�QP�LPO¦BOJ�ÝUJSJSB[SFEOJ�PTOPWOJ�ÝPMJ�QPTMBMJ�OB
OBEBMKOKF�J[PCSBäFWBOKF�W�-KVCMKBOP�LKFS�TF�KF�LBLPS
UVEJ�LBTOFKF�W�äJWMKFOKV�EPCSP�J[LB[BM���

5SHPWFD�JOEVTUSJBMFD�JO�WBTUOJ�LPO[VM�W�#SB[JMJKJ

-FUB������LP�KF�CJM�TUBS����MFU�KF�PEÝFM�xT�USFCV�
IPN�[B�LSVIPNj�W�+VäOP�"NFSJLP��4�UFHB�QPUPWBOKB
TF� KF�PISBOJMB�BOFLEPUB�LPU� KF�EPHPEFL�QPJNFOPWBM
OF[OBOJ�QJTFD�TFTUBWLB�PC�0HSJOPWJ����MFUOJDJ��x,P�KF
QSJTQFM� W� (FOPWP� EB� TF� WLSDB� OB� MBEKP� [B� 4FWFSOP
"NFSJLP� LBNPS� TF� KF� CJM� OBNFOJM� KF� ÝF� QSBWPWBTOP
[WFEFM�EB�KF�WP[OJOB�W�+VäOP�"NFSJLP�DFOFKÝB�[BUP� TF
KF�PEMPWJM�[B�DFOFKÝF�QPUPWBOKF�LVQJM�WP[PWOJDP�SB[MJLP
WP[OJOF� QB� QP� QPÝUJ� WSOJM� PWFUV� LJ� NV� KF� CJM� QPTPEJM
EFOBS�j���5BLP�HB� KF�QPU�[BOFTMB�W�#SB[JMJKP��/BTFMJM
TF� KF� W�QSPWJODJ�4ÍP�1BVMP� W�NFTUV� +BCPUJDBCBM��� JO

������������������������������������������������
WJEFO�QSFETUBWOJL�4MPWFOTLF�MKVETLF�TUSBOLF��1SJN���/À"-
Ç"�,STUOB�LOKJHB�äVQOJKF�7SIOJLB�����o�����

�� 1SBW�UBN�
�� 3PEPWOJL�,PCBMPWJI�P[JSPNB�0HSJOPWJI�T�4UBSF�7SIOJLF���

KF�PE�TSFEF�����TUPMFUKB�EBMKF�TFTUBWJMB�HPTQB�&NB�(PSJ¦BO�T
4UBSF� 7SIOJLF� JO� NJ� HB� [B� QPUSFCF� QJTBOKB� QSJ¦VKP¦FHB
äJWMKFOKFQJTB�OFTFCJ¦OP�QPTSFEPWBMB��;B�QPUSFCF�UF�PCKBWF�NJ
KF� PETUPQJMB� UVEJ� GPUPHSBGJKP�0HSJOPWF� SPKTUOF� IJÝF�� ;B� WTF
OBWFEFOP�TF�KJ�OB�UFN�NFTUV�JTLSFOP�[BIWBMKVKFN�

�� 1SB[OJL�OB�-BWSJDJ��+VUSP����������������ÝU�����TUS����
��� /B� QPELPWTLJ� ÝPMJ� W� -KVCMKBOJ�� 4MPWFOTLJ� OBSPE� ��� ���� ��

�����ÝU������
��� ÇBM� ÝPMTLB� EPLVNFOUBDJKB� J[� ¦BTB� 0HSJOPWFHB� PCJTLPWBOKB

PTOPWOF�ÝPMF�OJ�PISBOKFOB�
��� 1SB[OJL�OB�-BWSJDJ�TUS����
��� 6OJWFS[JUFUOP�NFTUP�QSJCMJäOP�����LN�TFWFSOP�PE�QSFTUPM�

OJDF� 4ÍP� 1BVMP�� 5BN� TF� OBIBKB� UVEJ�NFTUOJ�NV[FK�.VTFV
IJTUØSJDP�x"MPÓTJP�EF�"MNFJEBj�LJ�HB�WPEJ�EJSFLUPS�%PSJWBM
.BSUJOT� EF� "OESBEF� LJ� OBN� KF� QPTSFEPWBM� W� OBEBMKFWBOKV
DJUJSBOF� WJSF� P� EFMV� JO� äJWMKFOKV� *WBOB� 0HSJOB� W� ¦BTV� OKF�
HPWFHB�CJWBOKB�W�#SB[JMJKJ��(SBEJWP�KF�QSFW[FMB�HPTQB�#BSCBSB
5BOKB�1PEÝJWBÝFL�JO�HB�T�QPNP¦KP�HPTQF�%BHNF�0WDB�I¦F�
SF� QPLPKOFHB� ¦BTUOFHB� LPO[VMB� 3FQVCMJLF� 4MPWFOJKF� 7MBEJ�
NJSKB� 0WDF� QSFWFEMB� JO� PC� PCJTLV� 4MPWFOJKF� KVOJKB� ����
J[SP¦JMB�BWUPSKV�UFHB�¦MBOLB��(PTQB�1PEÝJWBÝFL�TF�KF�TLVQBK�[
ESVäJOP�HPTQF�0WDB�DFMP�PEQSBWJMB�W� +BCPUJDBCBM� JO�QPTOFMB
OFLBK� ESBHPDFOJI� GPUPHSBGJK��7TFN�OBWFEFOJN�TF� [B� OFQSF�
DFOMKJWP�QPNP¦�JTLSFOP�[BIWBMKVKFN��#SF[�OKJI�CJ�xCSB[JMTLP
PCEPCKFj�*WBOB�0HSJOB�PTUBMP�[BLSJUP�T�UBO¦JDP�TLSJWOPTUJ�
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3PKTUOB�IJÝB�*WBOB�0HSJOB�4UBSB�7SIOJLB����MFUB�����
	GPUP��&NB�(PSJWBO�4UBSB�7SIOJLB
�

*WBO�0HSJO�	ESVHJ�[�MFWF
�T�TFTUSBNB�.BSJKP�JO�'SBOWJÝLP�UFS�CSBUPNB�+PäFGPN�JO�'SBODFN
	0HSJOPWB�[BQVÝWJOB
�
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*WBO� 0HSJO� WFSKFUOP� PLPMJ� MFUB� ����� 	0HSJOPWB
[BQVÝWJOB
�

UBN� PEQSM� USHPWJOP�� 4� TWPKP� TLSPNOPTUKP� EFMBW�
OPTUKP� JO� QSFEBOPTUKP� KF� IJUSP� QSJEPCJM� [BVQBOKF
EPNB¦JOPW�JO�TMPWFOTLJI�J[TFMKFODFW��,FS�KF�VTQFÝOP
QPTMPWBM�KF�USHPWJOP�LNBMV�SB[ÝJSJM�VLWBSKBUJ�QB�TF�KF
[B¦FM�UVEJ�T�TUSPKBSTUWPN���

�BTPQJT�0�"UBMBZB� KF�TSFEJ� KBOVBSKB������PCKBWJM
DFMPTUSBOTLJ�PHMBT�W�LBUFSFN�KF�CJMB�W�TMJLJ�JO�CFTFEJ
QSFETUBWMKFOB� x4USPKBSOB� 0HSJOj���� 0HMBT� KF� [B� QSJ�
¦VKP¦P� ÝUVEJKP� OFQSFDFOMKJWF� WSFEOPTUJ� TBK� OB[PSOP
QSFETUBWJ�EFKBWOPTU�*WBOB�0HSJOB�W�#SB[JMJKJ��;HPMK�W
TMBCJI� USFI� MFUJI� KF� P¦JUOP� VTUWBSJM� USHPWTLP� IJÝP
	x$BTB�EF� +PÍP�0HSJOj
�[�NFÝBOJN�CMBHPN�OB�EF�
CFMP�JO�ESPCOP�UFS�WFMJLP�TUSPKBSOP�	x$PSUVNF�0H�
SJOj
� T� ÝUJSJNJ� PEEFMLJ�� x5P� QPNFNCOP� JOEVTUSJKTLP
QPEKFUKF� KF� QP� TWPKFN� OBWJOV� TUSPKFOKB� LPä� FOP� PE
OBKQPNFNCOFKÝJI� OB� QPESPWKV� UF� WSTUF� JOEVTUSJKTLJI
QBOPH� JO� KF� CJMP� LBQSJDJKP[OP� QPTUBWMKFOP� OB� EFäFMJ
LBLPS� TF� UP� WJEJ� J[� [HPSOKJI� GPUPHSBGJK�� 4FTUPKJ� QB� J[
TMFEFWJI�TFLDJK�

��� J[� DFMPTUOF� TUSPKOF� MJOJKF� LJ� TQBEB� NFE� OBK[B�
OFTMKJWFKÝF� TPEPCOF� J[OBKECF� T� QPHPOPN� OB� QBSP� JO� [
WPEP� [B� NMFUKF� LPäOJI� TLPSJK� UFS� [B� WSQBOKF� WPEF� [B

��� 1SB[OJL�OB�-BWSJDJ�TUS����
��� x$PSUVNF�0HSJOj��0�"UBMBZB�������������ÝU������

QPMOKFOKF�CB[FOPW�[B�QSBOKF�P[JSPNB�USFUJSBOKF�LPä�
��� J[�WPEOJI� KF[PW�	TMBQPW
�T�QFWNJ�[B�HSFUKF�WPEF

PC�QSJQSBWJ�VTOKB�
���TMFEJ�PEMBHBMJÝWF�LPäOF�TLPSKF�JO�QSJQSBWB�VTOKB�
���QPMFH�UFHB�TUPKJKP�ÝF�CB[FOJ�[B�LPQBOKF�LPä�	VTOKB


[�SB[UFMFÝFWBMDFN�äF�VTUSPKFOJI�LPä�
7�TUSPKBSOJ�x+PÍP�	+BOF[�*WBO�PQ��B�
�0HSJOj�LJ�KP

KF� QPTUBWJM� QSFE� �� MFUJ� TFEBOKJ� MBTUOJL� HPTQPE� *WBO
0HSJO�EFMB����EFMBWDFW�QPE�WPETUWPN�JO�VQSBWP�[OB�
OFHB�JOEVTUSJKBMDB�HPTQPEB�'SBOWJÝLB�;FMFNJLBSKB�	WFS�
KFUOP�;FNMKJ¦B�PQ��B�
��7�TLMBEJÝWV�OBKEFUF�[B�QSPEBKP�
WFMJLP�LPMJWJOP�PCMBWJM�VTOKB�[B�QPEQMBUF�WFWMKFW�CFMFHB
JO�UFNOFHB�	WSOFHB
�VTOKB�J[�UFMFWKJI�LPä�LBLPS�UVEJ�J[
LPä� WTBLSÝOF� EJWKF� äJWBMJ� [B� J[EFMBWP� QSFQSPH� TUPMPW
[PG� JUE�j��� *[� PHMBTB� J[� MFUB� ����� J[WFNP� LPäF� LB�
UFSJI�äJWBMJ�KF�TUSPKJM��xHPWFKF�UFMFWKF�LP[KF�LP[MJWLPWF
LPOKTLF� PTMPWTLF� KBHVBSKFWF� TSOJOF� QBTKF� JO� WTFNP�
HPWJI�ESVHJI�äJWBMJj���

5SHPWTLB�IJÝB�+PÍP�0HSJO�KF�TUBMB�W�VMJDJ�3VB�EB
3FEFNQÎÍP����OBTQSPUJ�USHPWJOF�.PSUBSJ��,BK�WTF�KF
QSPEBKBM� W� USHPWJOJ� TF�EB� SB[CSBUJ� J[� PHMBTPW� MFUOJI
SB[QSPEBK�LJ� KJI� KF�PCKBWMKBM� W�OBWFEFOFN� ¦BTPQJTV�
äJWJMB� ÝQFDFSJKB� LVIJOKTLB� QPTPEB� JO� QSJCPS� LNF�
UJKTLP� PSPEKF� äFMF[OJOB� HBMBOUFSJKB�� 1PMFH� USHPWJOF
KF� JNFM� WFMJLP� TLMBEJÝ¦F� TPMJ� BQOB� UFS� TWFUJMOFHB� JO
HPSJMOFHB� PMKB�� ,FS� KF� JNFM� MBTUOP� TUSPKBSOP� KF
QPOVKBM� UVEJ�VTOKF�LPäF� JO� WTF�QPUSFCÝ¦JOF� [B� TFE�
MBSKF�JO�¦FWMKBSKF��0C�WTFI�PHMBTJI�TF�WFEOP�QPKBWMKB
UVEJ� PCWFTUJMP�P� PELVQV� WTFI� WSTU� LPä�OF� HMFEF� OB
LBLPWPTU�BMJ�LPMJ¦JOP���

0¦JUOP� TP� CJMJ� J[EFMLJ� OKFHPWF� TUSPKBSOF� J[SFEOP
LBLPWPTUOJ� JO� QSFQP[OBWOJ� TBK� KF� MFUB� ����� OB
ESäBWOJ�SB[TUBWJ�QSFKFM�QSJ[OBOKF��x0DFOKFWBMOJ� PECPS
[B�OBHSBEF�%SäBWOF�SB[TUBWF�KF�QPEFMJM�HPTQPEV�*WBOV
0HSJOV�QPEKFUOFNV�JOEVTUSJBMDV�[B�VTUSPKFOB�VTOKB�JO
NFÝWBOV� UFHB� NFTUB� TSFCSOP� NFEBMKP�j��� 1PM� MFUB� QP
QSFKFNV�NFEBMKF�KF�W�TWPKF�QPEKFUKF�QPWBCJM�ESVäBC�
OJLB�+BOF[B�1FUSPW¦J¦B�	+PÍP�1FUSPWJDJ
��7�0HSJOPWJ

��� 1SBW� UBN�� x&TF� JNQPSUBOUF� FTUBCFMFDJNFOUP� EF� JOEVTUSJB� OP
HFOFSP�VN�EPT�NB�JT�JNQPSUBOUFT�F�DBQSJDIPTBNFOUF�NPOEBEP�OP
JOUFSJPS� DPOGPSNF� TF� WF� EBT� HSBWVSBT� RVF� FTUBOQBNPT� BDJNB
DPOTUB�EBT�TFDÎPFT�TFHVJOUFT�
���.BDIJOJTNPT�DPNQMFUPT�F�BQFSGFJDPBEPT�EPT�NBJT�BFSFEJUBEPT�B
VFUPSFT� NPWJEPT� B� WBQPS� F� BHVB� QBSB� NPBHFN� EF� DBTDBT� F
UJSBHFN�E�BHVB�QBSB�BCBTUFDJNFOUP�EPT�UBORVFT�EF�CBOIPT�
���$BJFJSBT�FTDBNPT�F�QSFQBSBÎBP�EF�DPVSPT�
���%FQPTJUP�EF�DBTDBT�F�QSFQBSBÎBP�EF�DPVSPT�
���5BORVFT�QBSB�CBOIP�F�EFTTFDBEPS�EF�WBRVFUBT�
/P� DPSUVNF� i+PÍP� 0HSJOw� NPOUBEP� IB� RVBUSP� BOOPT� QFMP� TFV
BDUVBM� QSPQSJFUBSJP� 4S�� +PÍP�0HSJO�5SBCBMIBN� EP[F� PQFSBSJPT
TPC� B� EJSFDÎÍP� F� HFSFODJB� EP� DPOIFDJEP� JOEVTUSJBM� 4S�� 'SBODJTDP
;FMFNJLBS��&N�EFQPTJUP�FODPOUSBN�TF�QSFQBSBEPT�QBSB�B�WFOEB
HSBOEFT� QPSÎPFT� EF� WBRVFUBT� TPMBT� DPVSPT� CSBODPT� F� QSFUPT� EF
CF[FSSP� BTTJN� DPNP�EF�RVBMRVFS�BOJNBM� TFMWBHFN�QBSB�NBOJ�
QVMBÎBP� PV�VTP� OPT� UBQFUFT� DBEFJSBT� TPGGBT� FUD�j� 	;B�QSFWPE� KF
QPTLSCFM� HPTQPE� 4UBOJTMBW� $JLBOFL� TMPWFOTLJ� EVIPWOJL� W
-POEPOV�[B�LBS�TF�NV�JTLSFOP�[BIWBMKVKFN�


��� $BTB�EF�+PÍP�0HSJO��0�"UBMBZB�������������ÝU������
��� 1SJN���"MNBOBRVF�%h0FTUF�EP�FTUBEP�EF�4ÍP�1BVMP����� �
��� +BCPUJDBCBM� OB�&YQPTJÎBP� 	+BCPUJDBCBM� OB�3B[TUBWJ
��0�"UB�

MBZB��������������
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*WBO�0HSJO�QSFE�TWPKP�USHPWTLP�IJÝP�W�+BCPUJDBCBMV�	0�"UBMBZB�������������ÝU�����
�

&EFO�J[NFE�ÝUJSJI�PEEFMLPW�TUSPKBSOF�W�+BCPUJDBCBMV�	0�"UBMBZB�������������ÝU�����
�

[BQVÝ¦JOJ���TUB�EWF�QPHPECJ�T�LBUFSJNB�KF�1FUSPW¦J¦
QSJTUPQJM� L� 0HSJOPWFNV� QPEKFUKV�� 7� QSWJ� LJ� OPTJ

��� 0HSJOPWP�[BQVÝ¦JOP�ISBOJ�.BSUJO�;WFS� J[�-KVCMKBOF� EFEJ¦
QP�QPLPKOJ�0HSJOPWJ�I¦FSJ�"OJ�/VÝLJ�LJ� KF�VNSMB�CSF[�QP�
UPNDFW��'PUPLPQJKF�WTFI�DJUJSBOJI�EPLVNFOUPW�JO�GPUPHSBGJK
J[�0HSJOPWF�[BQVÝ¦JOF�ISBOJ�UVEJ�BWUPS�UFHB�QSJTQFWLB��(PT�
QPEV�.BSUJOV�JO�OKFHPWJ�äFOJ�"OJ�TF�[B�WTF�J[�[BQVÝ¦JOF�QP�
TSFEPWBOP�HSBEJWP�UPQMP�[BIWBMKVKFN�

EBUVN�����KVMJK������KF�1FUSPW¦J¦�WMPäJM�����������
SFBMPW� W� ESVHJ� [� EOF� ���� KBOVBSKB� ����� QB� ÝF� EP�
EBUOJI� ����������� SFBMPW�� 1PEKFUKF� TF� KF� QSFJNF�
OPWBMP�W�$PSUVNF�B�WBQPS�EF�+PÍP�0HSJO���$PNQ�
/B�TWPK�TMVäCFOJ�QBQJS�KF�0HSJO�QPOPTOP�EPEBM�UVEJ
QPEBUFL� EB� KF� QPEKFUKF� MFUB� ����� QSFKFMP� TSFCSOP
NFEBMKP�ESäBWOF�SB[TUBWF�JOEVTUSJKTLJI�J[EFMLPW��;B�
OJNJW�KF�EPLVNFOU�[�EOF����KBOVBSKB������LJ�P¦JUOP
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HPWPSJ� P� QPTMPWBOKV�� 1PEKFUKF� KF� W� MFUV� QSFE� UFN
JNFMP�[B������������CSB[JMTLJI�SFBMPW�QSPNFUB��0E
UFHB� KF� ¦JTUJ� EPCJ¦FL� [OBÝBM� ���������� LJ� TP� TJ� HB
EFMJMJ�0HSJO�JO�1FUSPW¦J¦�W�[OFTLV�����������UFS�+P�
äF�'BKGBS�	+B[F�1GBFGBF
�W�[OFTLV������������4MFEOKJ
KF� CJM� P¦JUOP� USFUKJ� ESVäBCOJL� W� QPEKFUKV� WFOEBS� [
CJTUWFOP�OJäKJN�WMPäLPN�¦F�TLMFQBNP�J[�SB[NFSKB�P
EFMJUWJ�EPCJ¦LB��%PLVNFOU�KF�QPEQJTBM�1FUSPW¦J¦�TBK
KF� MFUB� ����� 0HSJO� äF� äJWFM� OB� -BWSJDJ� JO� PE� UBN
TPEFMPWBM� QSJ� QPTMPWBOKV� QPEKFUKB� LJ� HB� KF� QP� OKF�
HPWFN�PEIPEV�QSFW[FM�1FUSPW¦J¦�

;� EPCJ¦LPN� LJ� HB� KF� QSJTMVäJM� W� QPEKFUKV� KF
QPEQJSBM� QSFNOPHF� TMPWFOTLF� J[TFMKFODF� QB� UVEJ
ESVHF� BWTUSP�PHSTLF� ESäBWMKBOF� JO� *UBMJKBOF� UFS� KJI
CPESJM�PC�[B¦FUOJI�UFäBWBI�JO�TUSBIV�T�LBUFSJNJ�TP�TF
TSF¦BMJ�W�OPWFN�TWFUV�

0ENFW� P� EPCSFN� JNFOV� *WBOB� 0HSJOB� TF� KF
SB[MFHBM�WTF�EP�%VOBKB��"WTUSJKTLB�WMBEB�HB�KF�OBN�
SF¦� JNFOPWBMB� [B� TWPKFHB� ¦BTUOFHB� LPO[VMB� W� #SB�
[JMJKJ���� ,EBK� UP¦OP� KF� CJM� JNFOPWBO� OF� WFNP
[BHPUPWP� QB� KF� CJM� ¦BTUOJ� LPO[VM� P[JSPNB� x$PSSFT�
QPOEFOUF� $POTVMBS� EB� "VTUSJB�)VOHBSJBj� äF� MFUB
��������5FHB�MFUB�KF�BWTUSP�PHSTLP�TLVQOPTU�W�#SB[J�
MJKJ� PCJTLBM� DFTBSTLP�LSBMKFWJ� LPO[VMBSOJ� OBNFTUOJL
'SBOKP� 5VSL� TJDFS� EPNB� J[� ÀFOUQBWMB�� ÀF� QPTFCFK
UPQMP� TP� HB� TQSFKFMJ� 4MPWFODJ� [� HPTQPEPN� *WBOPN
0HSJOPN�OB�¦FMV��5VSL�KF�CJWBM�OB�OKFHPWFN�EPNV
LKFS�KF�QPUFLBM�UVEJ�TMBWOPTUOJ�CBOLFU�PTSFEOKB�QSJ�
SFEJUFW�QB�KF�CJMB�W�xESVÝUWFOJ�IJÝJj��0�UFN�EPHPELV
KF� [B� DFMKTLP�%PNPWJOP� QPSP¦BM� "OUPO�)SBTUFM� JO
PC�UFK�QSJMPäOPTUJ�0HSJOB�P[OB¦JM�[B�xWFMF[BTMVäOFHB
PE�WTFI�CPEJTJ�"WTUSJKBOPW�#SB[JMJKBOPW�BMJ�*UBMJKBOPW
MKVCMKFOFHB� OBSPEOKBLBj�� 0C� UFN� J[WFNP� EB� KF� CJM
0HSJO� P¦JUOP� WFMJL� EPNPMKVC� TBK� QJTFD� QPTFCFK
QPVEBSJ� LBLP� KF� QPMFH� BWTUSP�PHSTLF� JO� CSB[JMTLF
[BTUBWF�WJTFMB�UVEJ�TMPWFOTLB�USPCPKOJDB����,PU�LPO�
[VM�TF�KF�VEFMFäFWBM�SB[MJ¦OJI�QSJSFEJUFW�JO�EPHPELPW�
5BLP�W�[BQVÝ¦JOJ�OBKEFNP�UVEJ�WBCJMP�OB�LPODFSU�PC
����TFQUFNCSV�CSB[JMTLFN�ESäBWOFN�QSB[OJLV�

%PNPW�OB�-BWSJDP

;BLBK�TF�KF�0HSJO�PEMP¦JM�WSOJUJ�EPNPW�OF�WFNP�
%FKTUWP� KF� EB� KF� BQSJMB� ����� EPCJM� MBEJKTLP� WP[PW�
OJDP���JO�TF�OB�¦VTUWFO�JO�TMPWFTFO�OB¦JO�QPTMPWJM�PE
+BCPUJDBCBMB�� 1PSP¦JMP� P� EPHPELV� KF� OF[OBOJ� QJTFD
QPTSFEPWBM� 4MPWFOTLFNV� OBSPEV� LJ� OBWBKB� EB� TF� KF
QSFE�0HSJOPWP� IJÝP� [CSBMP� WFMJLP� MKVEJ�NFE� OKJNJ
UVEJ� PLSBKOJ� HMBWBS� JO� PLSBKOJ� TPEOJL�� (PECB� KF
JHSBMB�EPNPWJOTLF�QFTNJ��0LSBKOJ�HMBWBS�KF�W�TWPKFN
OBHPWPSV� J[QPTUBWJM� 0HSJOPWP� GVOLDJKP� BWTUSP�PHS�

��� 0HSJOPWB�[BQVÝ¦JOB�#BMMBODP�[�EOF������������
��� 1SJN���1SB[OJL�OB�-BWSJDJ�TUS����
��� 0HSJOPWB�[BQVÝ¦JOB�1PTFUOJDB�	WJ[JULB
�+PÍP�0HSJO�
��� 1SJN���+BCPUJDBCBM�W�#SB[JMJKJ��%PNPWJOB����������������ÝU�

���TUS������
��� 0HSJOPWB�[BQVÝ¦JOB�%PQJT�QPEKFUKB�x$PTUB�.POJ[B���$JBj

[�EOF�������������

TLFHB� ¦BTUOFHB� LPO[VMB� JO� QPSPUOJLB� PLSBKOFHB� TP�
EJÝ¦B��4MFEJM�KF�CBOLFU�T�ÝUFWJMOJNJ�OBQJUOJDBNJ��x,P
TF� KF� QSJCMJäBMB� VSB� TMPWFTB� OJ� CJMP� OPCFOP� PLP� TVIP�j
/BTMFEOKJ� EBO� KF� 0HSJOB� OB� LPMPEWPS� QPTQSFNJMB
WFMJLB�NOPäJDB�EB�CJ�ÝF�FOLSBU�TUJTOJMJ�SPLP�W�TMPWP
xNPäV�OBSPEOKBLV�JO�OBQSFEOKBLVj���

,P�TF�KF�WSOJM�EPNPW�W�"WTUSP�0HSTLP�KF�W�#SB�
[JMJKJ�QSJEPCMKFOP�QSFNPäFOKF�P¦JUOP� UBLPK� [B¦FM� JO�
WFTUJSBUJ� W� OFQSFNJ¦OJOF�� 7� EOFWOFN� ¦BTPQJTKV� TF
OBKQSFK� PNFOKB� LPU� xWFMFQPTFTUOJL� W� ÀU�� *MKV� QSJ� 7F�
MFOKVj��� LBS� QPNFOJ� EB� TF� KF� 0HSJO� QP� WSOJUWJ� J[
#SB[JMJKF� TQSWB� OBTFMJM� OB� ÀUBKFSTLFN� JO� QSBW� UBN
OBKQSFK�JOWFTUJSBM�QSJTMVäFOJ�EFOBS��,PU�WFMFQPTFTUOJL
W�ÀFOUJMKV� QSJ�7FMFOKV� LPU� LSBKV� QSBWJNP�EBOFT� KF
OFLKF� TSFEJ� MFUB� ����� OB� ESBäCJ� LVQJM� -FO¦FUPWP��

QPTFTU�OB�-BWSJDJ�ILSBUJ�QB�UVEJ�HSBÝ¦JOP�(PMOJL�OB
(PSFOKTLFN��/PWJDP�P�UFI�EWFI�OBLVQJI� KF�PCKBWJM
%PNPMKVC�LPOFD�BWHVTUB�������5B�ESPCOB�OPWJDB�J[
%PNPMKVCB�QB�QSJOFTF�UVEJ�QPEBUFL�P�DFOJ�QPTFTUFW�
[B�HSBÝ¦JOP�(PMOJL�KF�0HSJO�QMB¦BM���������LSPO�[B
-FO¦FUPWP� QPTFTUWP� OB� -BWSJDJ� QB� �������� LSPO���
.FEUFN�LP�KF�QPTFTU�OB�-BWSJDJ�UBLPK�[B¦FM�VTQFÝOP
SB[WJKBUJ�KF�HSBÝ¦JOP�(PMOJL�¦F[�MFUP�EOJ�UPSFK�QPMFUJ
����� äF� [B¦FM� QSPEBKBUJ�� -JTU� (PSFOKFD� KF� OBKQSFK
PCKBWJM�PHMBT�[B�QSPEBKP�QSFNJ¦OJO�	LPMFTFMK�LP¦JKB
TBOJ� WP[PWJ�LPOKTLF�PQSBWF
� JO� äJWBMJ����4MBCP� MFUP
LBTOFKF�NBKB������QB�KF�4MPWFOFD�[BQJTBM�EB�KF�QSJ�
ÝMP�EP�TQSFNFNCF�MBTUOJÝUWB�QSJ�HSBÝ¦JOJ�(PMOJL�LJ
KP� KF� PE� *WBOB� 0HSJOB� LVQJM� +BLPC� (PSKBOFD� J[
,SBOKB����;OFTLB�PCWFTUJMP�OF�OBWBKB� UBLP�OF�NP�
SFNP� VHPUPWJUJ� BMJ� KF� T� QSPEBKP� 0HSJO� [BTMVäJM� BMJ
J[HVCJM��4�UFN�TF�[BLMKV¦JKP�WFMJLJ�OBLVQJ�JO�QSPEBKF
UFS� TF� [B¦OF� VTQFÝOP� HPTQPEBSTLP� PCEPCKF� QPTFTU�
OJLB� *WBOB� 0HSJOB�� 1PTFTU� W� ÀFOUJMKV� QSJ� 7FMFOKV
QSBW[BQSBW� TUB� CJMJ� LBS� EWF� QPTFTUWJ� KF� [B¦FM� QSP�
EBKBUJ�äF�LPOFD�MFUB������LBS�KF�SB[WJEOP�J[�PCKBWF�W
HMBTJMV�/BSPEOF�TUSBOLF�[B�ÀUBKFSTLP���

��� *[�#SB[JMJKF��4MPWFOTLJ�OBSPE����������������ÝU������TUS����
��� (SBE�(PMOJL�QSJ�(PSJ¦BI��%PNPMKVC��TMPWFOTLFNV�MKVETUWV�W

QPEVL�JO�[BCBWP����������������ÝU�����TUS������
��� -FO¦FUPWB�ESVäJOB�[�-BWSJDF�CJ�TJ�TJDFS�[BTMVäJMB�TBNPTUPKOP

ÝUVEJKP�WFOEBS�UVLBK�QPWFKNP�MF�UP�EB�TF�LPU�QSWJ�J[�ESVäJOF
-FO¦F�W�QJTOJI�WJSJI�PNFOKB�'SBOD�"EBN�-FO¦F�LJ�TF�KF�OB
-BWSJDJ�OBTFMJM�W�QSWJ�QPMPWJDJ�����TUPMFUKB��4FEBK�TUPKF¦P�IJÝP
T� QPTFTUWPN� LJ� KP� KF� LVQJM� *WBO� 0HSJO� KF� [HSBEJM� "OESFK
-FO¦F�	����o����
�LJ�KF�[B¦FM�[�WJOTLP�USHPWJOP�USHPWBM�QB
KF� UVEJ� [� MFTPN�� 4MFEJMJ� TP� HPTQPEBSKJ�.JIBFM� ,BSFM� TU�� JO
,BSFM�NM��4MFEOKJ� KF� DFMPUOP�QPTFTUWP�[BQSBWJM� T� TUBWBNJ�QSJ
LBSUBOKV�NFOEB�W�LBWBSOJ�6OJPO�W�-KVCMKBOJ�OBUP�QPCFHOJM
W�"NFSJLP�TF�WSOJM� W� EPNPWJOP� JO�OBSFEJM� TBNPNPS��/KF�
HPWB�NBUJ�#FUUZ�-FO¦F�KF�QPTFTUWP�QSPEBMB�OB�ESBäCJ��0�UFN
QSJ¦BKP� ÝUFWJMOJ� PHMBTJ� [B� QSPEBKP� QPTFTUWB� JO� QPTBNF[OJI
QSFNJ¦OJO�LJ� TP�CJMJ�PCKBWMKFOJ�QP�WTFI�¦BTPQJTJI�LJ� TP� J[�
IBKBMJ�OB�UBLSBUOFN�TMPWFOTLFN�P[FNMKV�

��� (M��PQ�����
��� 3B[QSPEBKB��(PSFOKFD�� QPMJUJWFO� JO� HPTQPEBSTLJ� MJTU� ��� ���� ��

�����ÝU�����
��� 1SFNFNCB�QPTFTUWB��4MPWFOFD���������������ÝU������TUS����
��� 1SJN��� -JTUOJDB� VQSBWOJÝUWB�� /BSPEOJ� MJTU�� HMBTJMP� /BSPEOF

TUSBOLF�[B�ÀUBKFSTLP����������������ÝU�����
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1PTFTUWP�OB�-BWSJDJ�LBNPS�TF�KF�0HSJO�QSJTFMJM�MFUB�������/B�MFWJ�TUSBOJ�KF�IJÝB�[�HPTUJMOP
[BEBK�IMFW�OB�EFTOJ�WJOTLB�LMFU�QSFE�OKP�QB�TF�WJEJ�WPHBM�ÝQPSUOP�LVMUVSOFHB�EPNB�

%BOFT�TUPKJ�MF�ÝF�IJÝB��	ISBOJ��"OESFK�1PHBWOJL�-BWSJDB
�

ÇF�OB�UFN�NFTUV�QB�KF�USFCB�PNFOJUJ�EB�UBLP�LPU
W�#SB[JMJKJ� UVEJ� W�EPNPWJOJ�0HSJO�OJ� TLPQBSJM� [�EF�
OBSKFN�UFNWF¦�KF�TWPK�EPCJ¦FL�SFEOP�EFMJM�NFE�SFW�
OF��5BLP�KF�[B�SFWOF�V¦FODF�W�,SJäBI�QSJ�5SäJ¦V�LP
KF�CJM�ÝF�MBTUOJL�(PMOJLB�QSJTQFWBM����LSPO�[B�OBLVQ
V¦OJI� QSJQPNP¦LPW�� ;B� QSJTQFWFL� TF� NV� KF� W�6WJ�
UFMKTLFN� UPWBSJÝV� KBWOP� [BIWBMJM� ÝPMTLJ� WPEJUFMK� +BOLP
+F[FSÝFL����&OBLP�KF�CJMP�UVEJ�W�ÀFOUJMKV�QSJ�7FMFOKV�
"QSJMB������ TF� KF�0HSJOV� ÝPMTLJ� WPEKB� +BOLPWJ¦� [B�
IWBMJM�[B�WFMJLPOP¦OP�EBSJMP�o�SB[MJ¦OF�ÝPMTLF�QPUSFC�
Ý¦JOF�o�WTFN�UBNLBKÝOKJN�V¦FODFN��x1PEQJTBOP�ÝPMTLP
WPETUWP�J[SFLB�CMBHFNV�EPCSPUOJLV�[B�UB�EBS�W�TWPKFN
LBLPS�UVEJ�W�JNFOV�PUSPL�JTLSFOP�[BIWBMP¥j��

0� NPäOPTUJ� OBLVQB� QPTFTUWB� OB� -BWSJDJ� TF� KF
0HSJO�WFSKFUOP�TF[OBOJM� J[�PHMBTPW�TUF¦BKOFHB�VQSB�
WJUFMKB�ES��*WBOB�5BW¦BSKB�LJ�TP�CJMJ�PCKBWMKFOJ�W�WTFI
EOFWOJI�¦BTPQJTJI��1SPEBKBMF�TP�TF�QSFNJ¦OJOF�LJ�TP
TQBEBMF�W�TUF¦BKOP�P[JSPNB�LPOLVS[OP�NBTP�LPU�TP
KP� UBLSBU� JNFOPWBMJ���� ,VQPQSPEBKOB� QPHPECB� [B
-FO¦FUPWP� QPTFTU� OB� -BWSJDJ� KF� CJMB� TLMFOKFOB� ���
TFQUFNCSB���������-FO¦FUPWP�QPEKFUKF�KF�CJMP�LPOFD
JTUFHB�MFUB�MJLWJEJSBOP��0�UFN�QSJ¦B�SB[HMBT�DFTBSTLP�
LSBMKFWFHB� EFäFMOFHB� JO� USHPWTLFHB� TPEJÝ¦B� W�-KVC�
MKBOJ�[�EOF����������������

,BLP� WFMJLB� KF� CJMB� -FO¦FUPWB� QPTFTU� P[JSPNB

��� ÀPMTLP�WPETUWP�W�,SJäBI�QSJ�5SäJ¦V��6WJUFMKTLJ�UPWBSJÝ�������
��������ÝU����TUS����

��� ;BIWBMB��4MPWFOTLJ�OBSPE���������������ÝU�����TUS�����&OBLB
[BIWBMB� KF� CJMB� PCKBWMKFOB� UVEJ� W�4MPWFOTLFN� HPTQPEBSKV� ��
������������ÝU�����TUS����

��� 1SJN���"NUTCMBUU�[VS�-BJCBDIFS�;FJUVOH�������������ÝU�����
JO�OBUP�ÝF�������������ÝU������

��� 0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ�;FNMKJÝLB�LOKJHB�L��P��3VEOJL
;,7�����

��� 1SJN��� "NUTCMBUU� [VS� -BJCBDIFS� ;FJUVOH� ���� ���� ����� ÝU�
����

QPTFTU�LJ� KP� KF�LVQJM� *WBO�0HSJO� TNP�TLVÝBMJ�VHP�
UPWJUJ� OB� QPEMBHJ� [FNMKJÝLF� LOKJHF� LKFS� QB� QSJ� QBS�
DFMOJI�ÝUFWJMLBI�WFMJLPTUJ�[FNMKJÝ¦�OJTP�WQJTBOF�[BUP
MBILP� P� PCTFHV� [HPMK� TLMFQBNP��7TFLBLPS� KF� PCTF�
HBMB�UBLP�USBWOJLF�LPU�HP[EPWF�JO�UVEJ�TUBWCOB�[FN�
MKJÝ¦B�W�QSJCMJäOJ�WFMJLPTUJ����IB��4SFEJÝ¦F�QPTFTUWB�KF
CJMB� ÝF�EBOFT� TUPKF¦B�NPHP¦OB�IJÝB� W�LBUFSJ� KF�CJMB
QPQPUOJLPN�JO�-KVCMKBO¦BOPN�EPCSP�[OBOB�HPTUJM�
OB��/BTQSPUJ�IJÝF�KF�TUBMB�WFMJLB�WJOTLB�LMFU�OB�LPO�
DV� MF�UF� W� TNFSJ� ÀLPGMKJDF� QB� TP� CJMB� ÝF� USJ� TUB�
OPWBOKB��/B�UFK�TUSBOJ�LMFUJ�KF�0HSJO�LBTOFKF�QPTUBWJM
UVEJ� LBQFMJDP� TW�� "OF�� %FTOP� PE� WJOTLF� LMFUJ� W
TNFSJ� QSPUJ� -KVCMKBOJ� KF� [HSBEJM� ÝQPSUOP�LVMUVSOJ
EPN��0C� IJÝJ� KF� TUBM� WFMJL� IMFW� T� QSFDFK� äJWJOF�� ;B
IJÝP�ÝF�WFEOP�TUPKJ�NBOKÝJ�PCKFLU�LJ�HB�WBSVIJ�LVM�
UVSOF�EFEJÝ¦JOF�VWSÝ¦BKP�NFE�U��J��QSFVäJULBSTLF�IJÝF
WFSKFUOP�QB�HSF�[B�QSWPUOP�IJÝP�W�LBUFSP� TP� TF�OB�
TFMJMJ�BMJ�KP�DFMP�[HSBEJMJ�QSWJ�¦MBOJ�ESVäJOF�-FO¦F�

.FE�QSWP� TWFUPWOP�WPKOP� KF�0HSJO� [OBUOP�LSF�
EJUJSBM� ESäBWP� LJ� KF� QSPTJMB� [B� WPKOB� QPTPKJMB���� 7
PLWJSV� USFUKFHB� BWTUSJKTLFHB� WPKOFHB� QPTPKJMB� KF� QSJ�
TQFWBM������LSPO�W�PLWJSV�¦FUSUFHB�QB�ÝF������LSPO�
7�PLWJSV�¦FUSUFHB�WPKOFHB�QPTPKJMB�TUB�[�-BWSJDF�WTBL
QP������LSPO�QSJTQFWBMB�ÝF�"OESFK�#BCÝFL�JO�.JIB
/BSPCF���� 4QPNOJM� TF� KF� UVEJ� OB� WPKBLF� LJ� TP� TF
WSB¦BMJ�T�GSPOUF�JO�EBSPWBM�x%FäFMOJ�LPNJTJKJ�[B�QSF�
TLSCP�WSB¦BKP¦JI�TF�CPKFWOJLPWj���

��� 7F¦� QPEBULPW� P� QPMJUJ¦OFN� HPTQPEBSTLFN� JO� LVMUVSOFN
EPHBKBOKV� OB� TMPWFOTLFN�P[FNMKV� W� PCEPCKV� LJ� HB� PCSBW�
OBWBNP� W� UFN� QSJTQFWLV� MBILP� CSBMFD� OBKEF� W� VTUSF[OJI
QPHMBWKJI� LOKJH��#PSBL�4MPWFOTLB�[HPEPWJOB� JO�7PEPQJWFD
0E�1PIMJOPWF�TMPWOJDF�

��� 1SJN��� %OFWOF� WFTUJ��4MPWFOTLJ� OBSPE� ��� ���� ��� ����� ÝU�
����TUS����

��� 1SJN���%BSJMB��4MPWFOTLJ�OBSPE����������������ÝU������TUS�
��
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1SWJ�BWUP�OB�-BWSJDJ�[BEBK�TFEJUB�*WBO�0HSJO�JO�-PK[F�4JNWJW�	0HSJOPWB�[BQVÝWJOB
�

/B�-BWSJDJ� TF� KF� P¦JUOP� EPCSP� QP¦VUJM� TBK� KF� UV
PTUBM�WTF�EP�TWPKF�TNSUJ��/BEBMKFWBM�KF�[�EFKBWOPTUKP
LJ�KP�KF�QSFE�OKJN�WPEJMB�äF�-FO¦FUPWB�ESVäJOB��1P�
TUBM� KF� WJOTLJ� USHPWFD� HPTUJMOJ¦BS��� JO� UVEJ� LNFU�
)MFW� KF� CJM� QPMO� äJWJOF��/B�QPTFTUWV� KF� JNFM� [BQP�
TMFOJI� WF¦� EFMBWDFW� LBS� KF� SB[WJEOP� UVEJ� J[�PHMBTPW
[B�TMVäCF�	JTLBM�KF�[MBTUJ�LSBWBSKF�JO�TPEBSKF�TF[POTLP
QB�UVEJ�LPTDF
�LJ� KJI� KF�QPOVKBM�QSFL�¦BTPQJTPW��;B
TWPKF�EFMBWDF�KF�EPCSP�TLSCFM��.OPHJN�KF�EBM�BMJ�[B
TJNCPMJ¦OP� DFOP� QSPEBM� [FNMKJÝ¦B� EB� TP� TJ� [HSBEJMJ
TWPKF�IJÝF�JO�TF�[B�TUBMOP�OBTFMJMJ�OB�-BWSJDJ��5BLP�TP
TJ�W[EPMä�%PMFOKTLF�DFTUF�OB�EFTOJ�TUSBOJ�PE�0HSJOB
QSPUJ�-KVCMKBOJ�[HSBEJMJ�IJÝF�#MBäJ¦FWJ�	[�%PMFOKTLF

4FNPMJ¦J� 	T�1SJNPSTLF
�ÇOJEBSÝJ¦J� 	J[� *ÝLF� WBTJ
� JO
7BMFOUJO¦J¦J� 	J[� 4FM
�� 1SFE� UFN� TP� CJMJ� U�� J�� xPTF�
CFOLBSKJj� MKVEKF� CSF[� MBTUOF� QPTFTUJ� LJ� TP� IPEJMJ� W
xUBCSLj�UK��EFMBU�OB�UVKP�QPTFTU��0HSJOPWJ�EFMBWDJ�TP
WTBLP�KFTFO�EPCJMJ� J[EBUOP�P[JNOJDP����.PSEB�WFMKB
OB� UFN� NFTUV� QPTFCFK� PNFOJUJ� CSBUSBODB� QFTOJLB
%SBHPUJOB� ,FUUFKB� -PK[FUB� 4JN¦J¦B� LJ� KF� QSJÝFM� L
0HSJOV�W�TMVäCP�QP�QSWJ�TWFUPWOJ�WPKOJ�TF�UV�QPSP¦JM
JO�BLUJWOP�TPEFMPWBM�W�KBWOFN�äJWMKFOKV�LSBKB����)JÝP
TJ� KF�QSBW�UBLP�QPTUBWJM�OB�0HSJOPWFN�[FNMKJÝ¦V� JO
TJDFS� OB� MFWJ� TUSBOJ� %PMFOKTLF� DFTUF� W� TNFSJ� QSPUJ
-KVCMKBOJ��.FE�ESVHJN� KF�CJM� UVEJ�0HSJOPW�WP[OJL�
0HSJO�KF�OBNSF¦�JNFM�äF�QSFE�ESVHP�TWFUPWOP�WPKOP
PTFCOJ� BWUPNPCJM� LJ� KF� CJM� QSWJ� BWUP� OB� -BWSJDJ�
4SFEJÝ¦F�WTFHB�LVMUVSOFHB�ESVÝUWFOFHB�QSPTWFUOFHB
JO�QPMJUJ¦OFHB�EPHBKBOKB�KF�CJMB�HPTUJMOB�LJ�TP�KP�QSBW
UBLP�WPEJMJ�äF�OKFHPWJ�QSFEIPEOJLJ�J[�ESVäJOF�-FO¦F�

��� ;"-�-+6�����$PE��99�	��
�0CSUOJ�SFHJTUFS�PLSBKB�-KVC�
MKBOB�o�0LPMJDB�

��� 1P�VTUOFN�QSJQPWFEPWBOKV�"OF�4USHBS�GFCSVBS������
��� 1SJN���#SBU�-PK[F�4JN¦J¦�� +VUSP� ��� ���� ���� ����� ÝU�� ���

TUS����

%FWFU�MFU�QP�OBLVQV�-FO¦FUPWFHB�QPTFTUWB�TF� KF
*WBO� 0HSJO� ���� KBOVBSKB� ����� QPSP¦JM� [� "OUPOJKP
ÀWJHFMK� [� #SFHB� QSJ� #PSPWOJDJ� LJ� KF� QSBW� UBLP� QSJ�
IBKBMB�J[�ESVäJOF�USHPWDB�JO�QPTFTUOJLB����1PSPLB�KF
CJMB� OB� #SF[KBI� WQJTBOB� QB� KF� W� QPSP¦OP� LOKJHP
äVQOJKF�#PSPWOJDB����	0HSJOPWB�IJÝB�KF�UBLSBU�JNFMB
OBTMPW� %BMKOB� WBT� ��
� ÇFOB� KF� CJMB� TLSPNOB� JO
QSFQSPTUB�HPTQB�LJ� KF�NPäV�QPNBHBMB�WPEJUJ�WFMJLP
QPTFTUWP�JO�WJOTLP�USHPWJOP��%PCSP� MFUP�QP�QPSPLJ
����NBSDB������TF�KJNB�KF�SPEJMB�I¦J�"OB�/VÝLB���
1P� SPKTUWV� I¦FSF� KF� 0HSJO� QPTUBWJM� äF� PNFOKFOP
LBQFMJDP�LJ� KP� KF�QPTWFUJM� TW��"OJ�o�LPU� KF�CJMP� JNF
OKFHPWJ� I¦FSJ��,BQFMJDB� KF� CJMB� QPESUB� MFUB� ����� BMJ
LBLÝOP�MFUP�LBTOFKF�LP�TP�ÝJSJMJ�JO�VSFKBMJ�%PMFOKTLP
DFTUP��*[WPMKFOFD�"OF�/VÝLF�+PäF�3PUBS�KF�QBEFM�W
QBSUJ[BOJI�� 1P� WPKOJ� TF� KF� TJDFS� QPSP¦JMB� B� UVEJ
LNBMV�MP¦JMB��0USPL�OJ�JNFMB����ÇJWFMB�KF�W�-KVCMKBOJ
W�WJMJ�[B�#FäJHSBEPN�

,SBKBOJ� TF� 0HSJOB� TQPNJOKBKP� LPU� WFMJLFHB� JO
NP¦OFHB� NPäB� LJ� KF� CJM� WFEOP� QSJKB[FO� UBLP� EP
PUSPL�LPU�TUBSFKÝJI��7�IJÝOJ�WFäJ�KF�TUBMB�WFMJLB�NJ[B
OB� LBUFSJ� TP� CJMJ� QPTUBWMKFOJ� QFIBSKJ� T� QJÝLPUJ� JO� KB�
CPMLJ��,P�TP�NV�QSJÝMJ�PUSPDJ�J[�ÝPMF�WPÝ¦JU�[B�HPE�TP
CJMJ� J[� UFI� QFIBSKFW� EFMFäOJ� EPCSPU�� )JÝB� KF� CJMB
WFEOP� PEQSUB� [B� WTBLFHB� LJ� TJ� KF� [BäFMFM� TUPQJUJ
WBOKP�

��� 1SJN������ MFUOJDB�SPKTUWB��4MPWFOFD����������������ÝU����B
TUS����

��� /À"-�1SFQJTJ�NBUJ¦OJI�LOKJH�1PSP¦OB�LOKJHB�äVQOJKF�#P�
SPWOJDB�����o�����

��� 1SJN��OBHSPCOJL�ESVäJOF�0HSJO�OB�QPLPQBMJÝ¦V�-KVCMKBOB��
3VEOJL�

��� 1P� VTUOFN� QSJQPWFEPWBOKV� "OF� 4USHBS� GFCSVBSKB� ����� JO
"OF�;WFS�OPWFNCSB�������+PäF�3PUBS�KF�OBWFEFO�LPU�QBEMJ�W
CPKV� UVEJ� W� QSJMPHJ� ÀPMTLF� LSPOJLF� -BWSJDB� o� %BMKOB� WBT
x4UBUJTUJ¦OJ�QPEBULJ�P�äSUWBIj�LJ� KP� KF�OBQJTBMB�[B¦BTOB�ÝPM�
TLB�VQSBWJUFMKJDB�'SBOKB�#FOFEJ¦J¦�
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%SVÝUWFOP� äJWMKFOKF� JO� HSBEOKB� LVMUVSOP�QSPTWFU�
OJI�PCKFLUPW

(BTJMOP�ESVÝUWP�-BWFSDB

1SWP� ESVÝUWP� JO� ILSBUJ� ÝF� WFEOP� EFMVKP¦F
VTUBOPWMKFOP�����KVMJKB������KF�CJMP�(BTJMOP�ESVÝUWP
-BWFSDB� EBOFT� 1SPTUPWPMKOP� HBTJMTLP� ESVÝUWP� -BW�
SJDB�� (BTJMDJ� TP� EFOBS� [B� PQSFNP� [CJSBMJ� T� QSJSF�
KBOKFN� WFTFMJD� T� TSF¦FMPWPN�� 5BLP� KF� EOF� ���� TFQ�
UFNCSB������OPWPVTUBOPWMKFOP�ESVÝUWP�OB�0HSJOP�
WFN�WSUV�QSJQSBWJMP�WFTFMJDP�T�TSF¦FMPWPN�OB�LBUFSJ
KF� JHSBMB�HPECB��%PCJ¦FL�PE� TSF¦FMPWB� KF�CJM� OBNF�
OKFO�OBLVQV�HBTJMTLF�PQSFNF����(BTJMTLJ�EPN�KF�CJM
TLVQBK�[�PTOPWOP�ÝPMP�[HSBKFO�MFUB������UFS�CJM�TMP�
WFTOP� PEQSU� JO� QSFEBO� W� VQPSBCP� PC� ��� PCMFUOJDJ
VTUBOPWJUWF� ESVÝUWB�� 0ISBOJMB� TF� KF� GPUPHSBGJKB� [
PEQSUKB� LJ� QSJLB[VKF� ÝF� OFEPHSBKFOP� ÝPMP� HBTJMTLJ
EPN�QB�KF�äF�LPO¦BO�JO�P[BMKÝBO�[�NMBKJ��0EQSUKB�TF
KF�VEFMFäJMP�QSFDFK�LSBKBOPW��7�[BIWBMP�[B�QPCVEP�JO
J[EBUOP�QPEQPSP�ESVÝUWV�TP�HBTJMDJ�HPTQPEB�0HSJOB
MFUB������ JNFOPWBMJ�[B�TWPKFHB�¦BTUOFHB�¦MBOB��(B�
TJMTLJ�EPN�ÝF�WFEOP�TUPKJ��7�EFWFUEFTFUJI�MFUJI�KF�CJM
[HPMK� NBMFOLPTUOP� QPWF¦BO� ESVHB¦F� QB� ÝF� WFEOP
EPCSP�TMVäJ�TWPKFNV�OBNFOV�

(SBEOKB�EWPSB[SFEOF�PTOPWOF�ÝPMF�JO�VTUBOPWJUFW
ÝPMTLFHB�PLPMJÝB�%BMKOB�WBT�o�-BWSJDB

,PU� QSFETFEOJL� xLSBKOFHB� ÝPMTLFHB� TWFUBj� KF� CJM
0HSJO�QPCVEOJL�J[HSBEOKF�ÝPMF�OB�-BWSJDJ��4SFETUWB
[B� HSBEOKP� TP� EPCJMJ� T� QSPEBKP� x(NBKOFj� LJ� KF
QSFETUBWMKBMB�TLVQOP�[FNMKJÝ¦F�QSFCJWBMDFW�4FM�4SFE�
OKF� JO�%BMKOF�WBTJ� UFS�#BCOF�(PSJDF��;FNMKJÝ¦F�OB
LBUFSFN� TUPKJ� ÝPMB� TF� KF� JNFOPWBMP� x#BIFSDBj� JO� KF
UVEJ�CJMP� W� TLVQOJ� MBTUJ����0HSJO� KF� OB¦FMPWBM� HSBE�
CFOFNV�PECPSV�LJ�KF�[B¦FM�[�EFMPN�äF�MFUB��������
%B�OJ� ÝMP� WTF�HMBELP� JO�EB� KF� JNFM� HSBECFOJ� PECPS
QSFDFK�EFMB�TF�KF�OB�TSF¦BOKV�VQPLPKFOJI�V¦JUFMKFW�LJ
KF� KVMJKB� ����� QPUFLBMP� QSJ� 0HSJOV� TQPNJOKBM
OFLEBOKJ� PLSBKOJ� ÝPMTLJ� OBE[PSOJL� 'SBOD�(BCSÝ¦FL�
x#JMF� TP� WFMJLF� CPSCF� JO� UFäBWF� HMFEF� [HSBECF� ÝPMTLFHB
QPTMPQKB�[B�LBUFSP�JNB�WFMJLF�[BTMVHF�CBÝ�H��0HSJO�j��
*O� QSBW� [BSBEJ� OKFHPWF� W[USBKOPTUJ� JO� EFMBWOPTUJ� KF
CJMB�ÝPMB����PLUPCSB������CMBHPTMPWMKFOB� JO�QSFEBOB
TWPKFNV� OBNFOV��6WJUFMKTLJ� UPWBSJÝ� KP� KF� PQJTBM� LPU
MJ¦OP� FOPOBETUSPQOP� [HSBECP� W� CMJäJOJ� äFMF[OJÝLF
QPTUBKF�LJ� KF� MBILP�W�QPOPT�QPäSUWPWBMOFNV�QSFCJ�
WBMTUWV�OPWFHB�ÝPMTLFHB�PLPMJÝB���

0EQSUKF�HBTJMTLFHB�EPNB�QPMFUJ������[BEBK�ÝF�OFEPLPOWBOB�ÝPMB�	0HSJOPWB�[BQVÝWJOB
�

�����������������

��� 1SJN���-BWFSDB��4MPWFOFD����������������ÝU������TUS����
��� ,SBKBOJ� EBOBÝOKF� -BWSJDF� TP� TF� [B� ÝPMP� [BW[FNBMJ� äF� MFUB

����� LP� KF� CJMB� HMBWOB� UFNB� MPLBMOJI� WPMJUFW� W� 0C¦JOJ
3VEOJL�J[HSBEOKB�MBTUOF�ÝPMF�OB�-BWSJDJ�OB�NFTUV�x#BIFSDFj
JO� VTUBOPWJUFW� MBTUOFHB� ÝPMTLFHB� PLPMJÝB��0USPDJ� TP� OBNSF¦
NPSBMJ�[�-BWSJDF�W�ÝPMP�IPEJUJ�OB�3VEOJL�LBS�KF�CJMP�QSFDFK
EBMF¦��/KJIPWB�äFMKB�TF�KF�VSFTOJ¦JMB����MFU�LBTOFKF�T�QPNP¦KP
*WBOB�0HSJOB��	1SJN���0C¦JOTLF�WPMJUWF�W�3VEOJLV��4MPWFOFD
����������������ÝU������TUS����


������������������������������������������������
��� ;"-�-+6�����0TOPWOB�ÝPMB�-BWSJDB� GBTD����ÀPMTLB�LSP�

OJLB�
��� 4FTUBOLJ�VQPLPKFOJI�V¦JUFMKFW��+VUSP���������������ÝU�����

TUS����
��� /PWP� ÝPMTLP�QPTMPQKF�OB�-BWFSDJ��6WJUFMKTLJ� UPWBSJÝ� ��� ���

���������ÝU�����TUS����
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0EQSUKF�OPWF� ÝPMF� KF�CJMP�OBEWTF� TMPWFTOP��/BK�
QSFK� KF�CJMB�PQSBWMKFOB�xTMVäCB�CPäKBj�QP�OKFK�QB� TP
TF�W�QSJUMJ¦OJ�V¦JMOJDJ�[CSBMJ�V¦FODJ�JO�OKJIPWJ�V¦JUFMKJ
UFS�WFMJLP�PC¦BOPW�[�*WBOPN�0HSJOPN�OB�¦FMV��ÀPMB
KF� CJMB� WTB� PLSBÝFOB� T� USPCPKOJDBNJ� JO� TMBWPMPLPN�
4MBWOPTUOJ� HPWPSOJL� KF� CJM� PLSBKOJ� ÝPMTLJ� OB¦FMOJL
.JIBFM�,PTFD��7�HBOMKJWFN�OBHPWPSV�LPU�KF�[BQJTBM
QPSP¦FWBMFD� KF� ÝPMTLP� NMBEJOP� PQP[BSKBM� xOBK� TF� T
QSJEOJN� VWFOKFN� PEEPMäJ� TUBSÝFN� [B� OKJIPWF� PHSPNOF
NBUFSJBMOF� äSUWF�� ;BIWBMKFWBM� TF� KF� UVEJ� HSBEJUFMKFN
ÝPMF� LFS� TP� W� UFI� UFäLJI� QPE� HPTQPEBSTLP� LSJ[P� MFäFWJI
WBTJI� QPTUBWJMJ� UBLP� MFQP� TWFUJÝWF� MKVCF[OJ� W[HPKF� JO
PNJLF�LJ�KF�W�QPOPT�ÝPMTLJ�PCWJOJ�B�W�CMBHPS�NMBEJOJ�j��
4QSFHPWPSJM� KF� UVEJ� HPTQPE� äVQOJL� JO� xCPESJM� OBW�
[PWF�OBK�W�OFTLBMKFOJ�IBSNPOJKJ�EFMVKFKP�[B�ÝPMP�DFSLFW
JO�EPN�UVEJ�W�W[HPKOFN�P[JSV�j���4MPWFTOPTU�TF�KF�[B�
LMKV¦JMB�T�QFUKFN�ESäBWOF�IJNOF� UFNV�QB�KF�TMFEJMB
QPHPTUJUFW�WTFI�ÝPMTLJI�PUSPL�W�QSPTUPSJI�*WBOB�0H�
SJOB�� ,EP� KF� EBM� JEFKP� [B� W[HPKOJ� QPEVL� OB� GBTBEJ
PTOPWOF�ÝPMF�x0F�TF�W�NMBEPTUJ�QSJEOP�VWJÝ�OB�TUBSPTU
WFTFMP� JO� TSFWOP� äJWJÝ�j�OF� WFNP� KF�CJM� QB� [BHPUPWP
UKB� OBNFÝ¦FO� [BUP� EB� CJ� PUSPLF� JO� OKJIPWF� TUBSÝF
W[QPECVKBM�L�V¦FOKV�

1PVL�KF�W�ÝPMJ�QPUFLBM�EP�EFDFNCSB������LP�TP
ÝPMP�[BTFEMJ�EPNPCSBODJ��1P�UFN�EPHPELV�KF�0HSJO
[PQFU� QSJTLP¦JM� OB� QPNP¦� JO� [B� QPVL� EBM� OB� WPMKP
TWPK� xTBMPOj� W� HPTUJMOJ� LJ� TF� KF� OBIBKBM� OB� NFTUV
EBOBÝOKFHB�PESB�EWPSBOF�LSBKFWOF�TLVQOPTUJ�

-FUB������KF�[B¦FMP�EFMPWBUJ�5BNCVSBÝLP�ESVÝU�
WP�,SJNo-BWSJDB��ÀMP�KF�[B�UBLP�JNFOPWBOJ�UBNCV�
SBÝLJ� [CPS� LJ� KF� JNFM� WBKF� QSJ� 7PEFOJLV� 	IJÝB� OB�
TQSPUJ�EBOBÝOKF� USHPWJOF�'PSUVOB�o�.FSDBUPS
� LKFS
KF�CJMB�EP�MFUB������UVEJ�QPÝUB�

6TUBOPWJUFW�TPLPMTLF�WFUF

%OF�����KVOJKB������KF�CJMB�QPE�PLSJMKFN�NBUJ¦�
OFHB�ESVÝUWB�4PLPM�-KVCMKBOB�*7��TMPWFTOP�VTUBOPW�
MKFOB�TPLPMTLB�¦FUB�OB�-BWSJDJ��0�EPHPELV�KF�QPSP�
¦BMP�+VUSP��x7�HPTUJMOJÝLJI�QSPTUPSJI�QSJ�0HSJOV�KF� TUB�
SPTUB�CPEPWF�WFUF�*WBO�0HSJO�PC�����W�J[CSBOJI�CFTFEBI
QP[ESBWJM� ÝUFWJMOP� [CSBOF� OBW[PWF� QPTFCFK� ÝF� [BTUPQ�
OJLB� CBOB� ES�� "OESFKLP� äVQOFHB� QPETUBSPTUP� ,SBQÝB
TUBSPTUP� 4PLPMB� -KVCMKBOB� *7�� ;FCBMB� JO� [BTUPQOJLB
TPLPMTLFHB�ESVÝUWB�ÀUFQBOKB�WBT�CS��3PQJWB��5BLPK�OBUP
KF�TUBSPTUB�;FCBM�JNFOPWBM�VQSBWP�OPWF�TPLPMTLF�WFUF�LJ
KF� OBTMFEOKB�� TUBSPTUB� *WBO� 0HSJO� OBNFTUOJL� *WBO
0FQPO�OBWFMOJL�KVSJTU�.BSKBO�4JNWJW�OBWFMOJDB�;BMLB
0SOPMPHBSKFWB�OBNFTUOJL�OBWFMOJLB�+PäF�"OUPOJW�OB�
NFTUOJDB�OBWFMOJDF�.JDJ�.PäJOPWB�UBKOJL� *WBO�1FSJD
CMBHBKOJL�'SBODF�%SFNFMK��0MBOJ� PQSBWF� TP�� +PTJQ�7P�
EFOJL�'SBOD�-FHBU� JO� *WBO�;BKD� UFS� OBNFTUOJLB� +PäF
#PI� JO� 'SBO� .BSUJOFD� SFWJ[PSKJ� QB� 'SBO� ;VQBO
"OUPO�(MBWJW�JO�"MPK[�4JNWJW��;�PEPCSBWBOKFN�KF�CJMB
TQSFKFUB� WEBOPTUOB� CS[PKBWLB� LSBMKFWFNV� EPNV� JO

��� 1SBW�UBN�
��� 1SBW�UBN�

TUBSFÝJOJ�/K��7JT��,SBMKFWJWV�1FUSV��5BLJTUP� TP�CJMJ�QP�
TMBOJ� QP[ESBWJ� QSWFNV�QPETUBSPTUJ� 4,+� 	4PLPMB�,SB�
MKFWJOF�+VHPTMBWJKF�PQ��B�
�(BOHMV�JO�äVQOFNV�TUBSPTUJ
ES��1JQFOCBDIFSKV��7�EBMKÝFN�[FMP� MFQFN�HPWPSV� KF� ES�
"OESFKLB�W[OFTFOP�QP[ESBWJM� TLVQÝWJOP� JO�PCFMFäJM�QP�
NFO�TOPWBOKB�TPLPMTLJI�WFU�[B�NPSBMOJ�JO�GJ[JWOJ�QSFSPE
KVHPTMPWBOTLFHB�OBSPEB��#S��,SBQFÝ�KF�J[SB[JM�UPQMF�QP�
[ESBWF�MKVCMKBOTLF�äVQF�CS��3PQJW�QB�W�JNFOV�ÝUFQBOK�
TLJI� 4PLPMPW�� ,� CFTFEJ� TF� KF� PHMBTJM� ÝF� QSPTWFUBS� OPWF
WFUF�ÝPMTLJ�VQSBWJUFMK�CS��,P[JOB�LJ�KF�[BHPUPWJM�EB�CP
WFUB� WOFUP� HPKJMB� QSPTWFUP� QSPTJM� QB� KF� [B� WTFTUSBOTLP
QPEQPSP��/BUP�TF� KF� TUBSPTUB�0HSJO�[BIWBMJM�WTFN�VEF�
MFäFOJLPN�JO�KF�CJMB�TLVQÝWJOB�[BLMKVWFOB��3B[WJMB�TF�KF
QSJKFUOB�TPLPMTLB�[BCBWB��/PWB�WFUB�OB�-BWSJDJ�ÝUFKF�äF
PLSPH� ���� WMBOPW� W� HMBWOFN� TBNJI� WWSTUJI� LNFWLJI
GBOUPW�NFE�LBUFSJNJ�KF�NOPHP�EPCSJI�QFWDFW�UFS�JNBKP
UVEJ� äF� TWPK� UBNCVSBÝLJ� [CPS��/J� EWPNB� EB� CP� OPWB
WFUB�LNBMV�W�QPOPT�MKVCMKBOTLJ�TPLPMTLJ�äVQJ�j��

0C� UFN� KF� NPSEB� [BOJNJWP� EPEBUJ� EB� KF� TP�
LPMTUWP� -BWSJDP� [B[OBNPWBMP� äF� W� ���� MFUJI� ���
TUPMFUKB�LP�KF�CJMP�ESVÝUWP�VTUBOPWMKFOP��7�QSWJI�MFUJI
QP� VTUBOPWJUWJ� o�5FMPWBEOP� ESVÝUWP� +VäOJ� 4PLPM� KF
CJMP�W�-KVCMKBOJ�VTUBOPWMKFOP�MFUB������o�TP�TF�4PLPMJ
OB�TWPK�QSWJ�QPNMBEBOTLJ�J[MFU�WFEOP�PEQSBWJMJ�QSFLP
#J[PWJLB� OB� -BWSJDP� JO� TF� OBUP� PC� KFEB¦J� JO� QJKB¦J
ESVäJMJ�W�-FO¦FUPWJ�HPTUJMOJ��0�UFN�TP�SFEOP�QPSP¦BMF
,NFUJKTLF� JO� SPLPEFMTLF� OPWJDF�� x0C� ��� VSJ� QPQPMEOF
QSJÝMJ�TP�W�-BWSJDP��5VLBK�KF�CJMP�WTF�PLJOWBOP��QPWTPE�TP
KJN� OBTQSPUJ� WJISBMF� OBSPEOF� [BTUBWF� UFS� W� TPMOWOFN
äBSLV�QP[ESBWMKBMF�QSJÝFEÝF�KVOBLF�j���/F�WFNP�BMJ�KF
*WBO�0HSJO� WFEFM� EB� TP� UVEJ� ¦MBOJ� -FO¦FUPWF� ESV�
äJOF�PE�LBUFSF� KF� LVQJM� QPTFTUWP� QPEQJSBMJ�4PLPMF
HSF� QB� [B� OFLBLÝOP� LPOUJOVJUFUP�� �F� KJI� KF� -FO¦F
[HPMK�HPTUJM�KJN�KF�0HSJO�EBM�NFTUP�JO�QSPTUPS�EB�TP
MBILP�TUBMOP�EFMPWBMJ�UVEJ�OB�-BWSJDJ�

7�MFUV�EOJ�PE�VTUBOPWJUWF�KF�QPMFH�WJOTLF�LMFUJ�OB
MBTUOF� TUSPÝLF� [HSBEJM� ÝQPSUOP�LVMUVSOJ� EPN� EB� CJ
4PLPMJ�JNFMJ�QSPTUPS�[B�WBECP��1PMFUJ������TP�PEQSMJ
UVEJ� MFUOP� UFMPWBEJÝ¦F��4MPWFOTLJ� OBSPE� KF� PC�OKFHP�
WFN�PEQSUKV�UBLPMF�[BQJTBM��x.OPHP�USVEB�KF�CJMP�USF�
CB�EPMHP�TP�QFMF�MPQBUF�JO�LSBNQJ�EB�KF�CJMP�UFMPWBEJÝWF
VSFKFOP��7SMJ�4PLPMJ�TP�[SBWOBMJ�WFHBTUJ�UFSFO�JO�PHSBEJMJ
UFMPWBEJÝWF�B�[EBK�TP�OBNFTUJMJ�PSPEKF�LJ�KF�QSJQSBWMKFOP
[B� UFMPWBEDF�� 0UWPSJUFW� OPWFHB� UFMPWBEJÝWB� CP� [ESV�
äFOB� [� KBWOJN� UFMPWBEOJN� OBTUPQPN� [B� LBUFSFHB� TF
WTB� WFUB� QSJEOP� QSJQSBWMKB�� 4� QSPTUPWPMKOJN� EFMPN� T
USVEPN�JO�W�[OPKV�TP�TJ�4PLPMJ�VTUWBSJMJ�MFQP�UFMPWBEJÝWF
JO�[BUP�TF�CPEP�W�CPEPWF�T�ÝF�WFWKJN�WFTFMKFN�[CJSBMJ�OB
OKFN�j��� 0EQSUKF� KF� QPUFLBMP� OBEWTF� TMPWFTOP�� 0

��� /PWB�TUSVNOB�TPLPMTLB�¦FUB��+VUSP����������������ÝU�����B
TUS����

��� <4PLPMPW� QSWJ� ���>��,NFUJKTLF� JO� SPLPEFMTLF� OPWJDF� ��� ���� ��
����� ÝU�� ��� TUS�� ����� 1SJN�� UVEJ�� <1SWJ� MFUPÝOKJ� J[IPE� ���>�
,NFUJKTLF� JO� SPLPEFMTLF� OPWJDF� ��� ���� ��� ����� ÝU�� ��� TUS�
���o����

��� 1SFE�TPLPMTLJN�OBTUPQPN�OB�-BWFSDJ��4MPWFOTLJ�OBSPE������
��������ÝU������TUS����
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%FM�TPLPMTLF�WFUF�OB�-BWSJDJ��*WBO�0HSJO�[�PWBMJ�TFEJ�W�TSFEJOJ
MFWP�PE�OKFHB�QB�-PK[F�4JNWJW�	0HSJOPWB�[BQVÝWJOB
�

UFN�KF�PCÝJSOP�QPSP¦BM�4MPWFOTLJ�OBSPE��x1P�QSJIPEV
PCFI� QPQPMEBOTLJI� WMBLPW� KF� LSFOJMB� T� QPTUBKF� WFMJLB
QPWPSLB� [� HPECP� ���� QFÝQPMLB� h5SJHMBWTLFHBh� [� WFMJLP
ESäBWOP� [BTUBWP� JO� EWFNB� QSBQPSPNB�� W� QPWPSLJ� KF
LPSBLBMP� OBE� ���� TPLPMTLJI� QSJQBEOJLPW� LJ� KJI� KF� PC�
WJOTUWP� OBWEVÝFOP� QP[ESBWMKBMP�� 1P� QSJIPEV� OB� UFMP�
WBEJÝWF� LKFS� TF� KF� QSFE� UFN�[CSBMB�NOPäJDB� OBE� ����
PTFC� TP� WTJ� PEEFMLJ� OBKQSFK� J[LB[BMJ� WBTU� ESäBWOJ� [B�
TUBWJ�NFE�JHSBOKFN�ESäBWOF�IJNOF�OBLBS� KF� TUPQJM�OB
OBWFMOJÝLP�USJCVOP�WFUOJ�TUBSPTUB�CS��0HSJO�LJ�KF�OBKQSFK
OB[ESBWJM�TPLPMTLFNV�TUBSFÝJOJ�/K��7FM��LSBMKV�1FUSV�**�
QPUFN� QB� QP[ESBWJM� WTF� ESBHF� HPTUF� JO� PCWJOTUWP�� #S�
TUBSPTUB�KF�OBEBMKFWBM��0UWBSKBN�UP�MFUOP�UFMPWBEJÝWF�LJ
TNP�HB�[HSBEJMJ�[� MBTUOJN�EFMPN�JO�USVEPN��;BQSFL� KF
CJMP�EPWPMK�NJ�TF�KJI�OJTNP�VTUSBÝJMJ�T�QPHVNPN�TNP�ÝMJ
EBMKF�VTQFIJ�OJTP�J[PTUBMJ��)PWFNP�EB�[B�OBT�WFMKB�FOP�
h/F�LPSJTUJ�OF� TMBWF� WFEOP� MF�OBQSFK� QP� TUPQJOKBI�WF�
MJLFHB� 5ZSÝB� JO� 'àHOFSKB� [B� OBÝFHB� LSBMKB� JO� MFQÝP
CPEPWOPTU�OBÝF�NJMF�+VHPTMBWJKFh�j���*[�HPWPSB�KF� KBTOB
0HSJOPWB�QSPKVHPTMPWBOTLB�VTNFSKFOPTU��4�QPEQJSB�
OKFN�4PLPMB�KF�KBTOP�EPLB[PWBM�EB�OJ�CJM�LMFSJLBMFD
TBK� KF� $FSLFW� T� QBTUJSTLJN� QJTNPN� QSFQPWFEBMB
W[HBKBUJ�LBUPMJÝLP�NMBEJOP�W�5ZSÝFWFN�EVIV��0SFM
UFMPWBEOB� PSHBOJ[BDJKB� T� LBUPMJÝLJN� W[HPKOJN� LPO�
DFQUPN� KF� CJMB� VLJOKFOB� PC� OBTUPQV� LSBMKFWF� EJL�
UBUVSF�MFUB������

-FUB������LP� KF�-BWSJDB�EPCJMB� FMFLUSJLP� TP� TF
4PLPMJ� [BW[FMJ� EB� CJ� KP� ¦JN� QSFK� OBQFMKBMJ� UVEJ� W
ÝQPSUOP�LVMUVSOJ�EPN�W�LBUFSFN�TP�UFMPWBEJMJ�QP[J�
NJ� PC� UFN� QB� UVEJ� QSJSFKBMJ� JHSF�� (PTUPWBMB� TP

��� -FQP�TMBWKF�TPLPMTLF�¦FUF�OB�-BWFSDJ��4MPWFOTLJ�OBSPE�������
��������ÝU������TUS����

SB[MJ¦OB�MKVETLB�HMFEBMJÝ¦B�TBNJ�EPNB¦JOJ�QB�TP�WTB�
LP� MFUP�QSJQSBWJMJ� WTBK� FOP� JHSP����"OB�4USHBS�LJ� TF
HPTQPEB� 0HSJOB� EPCSP� TQPNJOKB� QPWF� EB� KF� UVEJ
TBNB�JHSBMB�W� JHSJ�1FUFSWLPWF�QPTMFEOKF� TBOKF��7�EWP�
SBOJ�KF�WTBLP�MFUP�QPUFLBMP�NJLMBWäFWBOKF�LJ�TP�TF�HB
ÝF� QPTFCFK� SB[WFTFMJMJ� [MBTUJ� SFWOFKÝJ� PUSPDJ�� *WBO
0HSJO�KF�OBNSF¦�QPTLSCFM�EB�TP�QSBW�WTJ�EPCJMJ�EB�
SJMB��1P[JNJ�TP�W�EWPSBOJ�QPUFLBMB�UVEJ�QPV¦OB�QSF�
EBWBOKB� OJLPMJ� QB� OJ� J[PTUBMB� BLBEFNJKB� PC� ��� EF�
DFNCSV� LJ� KF� CJM� ESäBWOJ� QSB[OJL� [ESVäJUWF� W�,SB�
MKFWJOP�4SCPW�)SWBUPW�JO�4MPWFODFW�

����BWHVTUB������KF�TPLPMTLB�¦FUB�OB�-BWSJDJ�QSB�
[OPWBMB����MFUOJDP�EFMPWBOKB��+VUSP� KF�PC�UFK�QSJMPä�
OPTUJ� QPTFCFK� J[QPTUBWJMP� *WBOB� 0HSJOB�� x1PE� PLSJ�
MKFN�QPäSUWPWBMOFHB�JO�OFTFCJWOFHB�CS��TUBSPTUF�0HSJOB
TF� KF� WFUB� SB[WJKBMB� EP� TFEBOKFHB� SB[NBIB��3BWOP� CS�
0HSJOV�LJ�KF�WTFI�EFTFU�MFU�OKFO�W[PSOJ�TUBSPTUB�TF�JNB
WFUB�OBKWFW�[BIWBMJUJ�EB�TUPKJ�EBOFT�OB�UBLP�[BWJEMKJWJ
WJÝJOJ�j��� %FKBOTLP� KF� ESVÝUWP� LJ� KF� CJMP� VTUB�
OPWMKFOP� MFUB� ����� W� TMBCJI� EFTFUJI� MFUJI� QSJÝMP� EP
ÝQPSUOF� EWPSBOF� JO� MFUOFHB� UFMPWBEJÝ¦B�� #SF[� EF�
MPWOJI� SPL� ¦MBOPW� JO� QPEQPSOJLPW� OF� CJ� ÝMP� CSF[
UFNFMKB�LJ�HB�KF�[�PCKFLUPN� JO�[FNMKJÝ¦FN�QPTUBWJM
*WBO�0HSJO�QB�UVEJ�OF�

ÀUFWJMOB� QPSP¦JMB� W� EOFWOFN� ¦BTPQJTKV� EBKFKP
WFEFUJ�EB�KF�OB�-BWSJDJ�QPUFLBMP�äJWBIOP�ESVÝUWFOP
äJWMKFOKF�LJ�HB�KF�OBUP�TLBMJMB�ESVHB�TWFUPWOB�WPKOB�

��� 1SJN���1SB[OJL�TPLPMTLF�¦FUF�OB�-BWSJDJ��4MPWFOTLJ�OBSPE���
�����������ÝU������TUS����

��� %FTFU� MFU�4PLPMB�OB�-BWSJDJ��+VUSP� ��� ��� ��� ����� ÝU�� ���
TUS����
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ÇVQBO�JO�EPCSPUOJL�PCWBOPW

ÇJWMKFOKF�KF�*WBOB�0HSJOB�QSJQFMKBMP�UVEJ�OB�TFEFä
äVQBOB�0C¦JOF�3VEOJL��/KFHPWP�äVQBOPWBOKF� TNP
SB[JTLPWBMJ� OB� QPEMBHJ� BSIJWTLFHB� HSBEJWB� 0C¦JOF
3VEOJL���JO�[BQJTPW�W�UBLSBUOJI�¦BTPQJTJI��ÇVQBO�KF
CJM� NFE� MFUPNB� ����� JO� �������� ÇF� W� QSWFN� MFUV
NBOEBUB� TF� KF� TPP¦BM� T� LBS� OFLBK� UFäBWBNJ��#BOTLB
VQSBWB�HB�KF�OBNSF¦�[BSBEJ�EPNOFWOFHB�PLPSJÝ¦BOKB
LBS�EWBLSBU� SB[SFÝJMB� T� GVOLDJKF� äVQBOB��5P� TP�OKF�
HPWJ�QPMJUJ¦OJ�OBTQSPUOJLJ�TFWFEB�J[LPSJTUJMJ�[B�xOBK�
HSÝF� PCSFLPWBOKFj� TLVÝBMJ� TP�HB�QSJLB[BUJ� xLPU�NPäB
LJ� KF� PÝLPEPWBM� PCWBOF�OB�LPSJTU� MBTUOFHB� äFQBj����,BK
TF�KF�UPSFK�EPHBKBMP 

1SWJ¦� KF� CJM� T� GVOLDJKF� äVQBOB� SB[SFÝFO� PLUPCSB
����� [� VUFNFMKJUWJKP� xEB� KF� EPCBWJM� PCWJOJ� SB[OFHB
CMBHB� [B� ���� %JO�� 6QSBWOP� TPEJÝWF� KF� UP� SB[SFÝJUFW
SB[WFMKBWJMP� LFS� KF� VHPUPWJMP� EB� KF� H�� 0HSJO� QSPEBM
PCWJOJ� EPUJWOF�QSFENFUF� LFS� KJI� KF� PCWJOB�OVKOP� SBCJMB
JO� KP� KF� T� UFN�PCWBSPWBM�QSFE�WFWKP� ÝLPEP� [BUP� TF� UBLP
PQSBWJMP�OF�NPSF�TNBUSBUJ�[B�EPCBWJUFMKTUWP�j���%SVHJ¦
KF� CJM� SB[SFÝFO� GFCSVBSKB� ������ x5B� SB[SFÝJUFW� TF� KF
PQJSBMB�OB�SFWJ[JKP�LJ�KP�KF�CJMB�CBOTLB�VQSBWB�PESFEJMB
HMFEF�QPTMPWBOKB�HSBECFOFHB�PECPSB�[B�[HSBECP�ÝPMF�OB
-BWSJDJ�� 1SFETFEOJL� UFHB� PECPSB� KF� CJM� H�� 0HSJO
SFWJ[JKTLP�QPSPWJMP�QB�NV�KF�OBQSUJMP�PWJULF�[B�DFMP�WSTUP
EP[EFWOJI�OFQSBWJMOPTUJ�j���0CUPäFO�KF�CJM�EB�KF�[B�
HSFÝJM� OF¦BTUOB� QP� LB[FOTLFN� [BLPOV� LB[OJWB� EF�
KBOKB�� 0HSJO� TF� KF� EB� CJ� PCWBSPWBM� TWPKP� ¦BTU� JO
EPCSP� JNF� UBLPK�QSJUPäJM�OB�VQSBWOP�TPEJÝ¦F�W�$F�
MKV� LJ� QB� KF� T� TLMFQPN� QP¦BLBMP� EP� [BLMKV¦LB� QP�
TUPQLB� ESäBWOFHB� UPäJMTUWB��5P� KF� QP� J[WFEFOJ� QSF�
JTLBWJ� LB[FOTLJ� QPTUPQFL� VTUBWJMP� T� TLMFQPN� EB� OJ
PTOPWF� [B� QSFHPO� PWBEFOFHB�� 6QSBWOP� TPEJÝ¦F� W
$FMKV� KF�OB�QPEMBHJ� UFHB�VHPEJMP�0HSJOPWJ� QSJUPäCJ
JO�SB[WFMKBWJMP�TLMFQ�CBOTLF�VQSBWF�T�LBUFSJN�KF�CJM
0HSJO�SB[SFÝFO�T� GVOLDJKF�äVQBOB���FQSBW� KF�0HSJO
TPEOP� EPLB[BM� TWPKP� OFEPMäOPTU� P[JSPNB� [BSBEJ
PCUPäC�OJUJ�OJ�CJM� PCTPKFO� TF� KF�PCSFLPWBOKF�OBEB�
MKFWBMP�� 5BLP� KF� EOFWOJL� +VUSP� EFDFNCSB� MFUB� ����
PCKBWJM�ÝF�FO�¦MBOFL�[�OBTMPWPN�1PQPMOP�[BEPÝ¦FOKF
äVQBOV�0HSJOV� W� LBUFSFN� KF� CJM� ÝF� FOLSBU� QPW[FU
DFMPUFO�QSPDFT�JO�PQSBOP�OKFHPWP�EPCSP�JNF���

��� 0C¦JOB�3VEOJL�KF�CJMB�VTUBOPWMKFOB�EOF�������������T�DFTBS�
KFWP�QPUSEJUWJKP�TLMFQB�EFäFMOFHB�[CPSB��%BW¦OB�PC¦JOB�0SMF
TF�KF�J[MP¦JMB�J[�0C¦JOF�%PCSVOKF� JO�CJMB�QSFPCMJLPWBOB�W�TB�
NPTUPKOP�0C¦JOP�3VEOJL��7BOKP�TP�TPEJMF�WBTJ�3VEOJL�0SMF
4FMB�4SFEOKB�JO�%BMKOB�WBT�	-BWSJDB
�UFS�#BCOB�(PSJDB�

��� ,PU�äVQBO�KF����OPWFNCSB������QPEQJTBM�HSBECFOP�EPWPMKF�
OKF� [B� TUBOPWBOKTLP� IJÝP� LJ� KP� KF� HSBEJM� BWUPSKFW� TUBSJ� P¦F
+PäF�1FUSJ¦�W�OKFK� KF�CJM� SPKFO�BWUPSKFW�P¦F�+BOLP�1FUSJ¦�EP
����MFUB�QB�KF�W�IJÝJ�äJWFM�UVEJ�BWUPS��/PWFNCSB������TF�KF�[
ESVäJOP� QSFTFMJM� OB� -BWSJDP� 	4FMB
�� 1SJN��� ;"-� -+6� ��
0C¦JOB�3VEOJL�GBTD����B��F�����

��� ;BEPÝ¦FOKF� äVQBOV� 0HSJOV� OB� -BWFSDJ�� +VUSP� ��� ���� ��
�����ÝU������TUS����

��� 1SBW�UBN�
��� 1SBW�UBN�
��� 1SJN���1PQPMOP�[BEPÝ¦FOKF�äVQBOV�0HSJOV��+VUSP����������

�����ÝU������TUS����

7� [WF[J� [� HSBEOKP� ÝPMF� KF� NPSEB� QPNFNCOP
PNFOJUJ�ÝF�EB�KF�0HSJO�LPU�äVQBO�HSBEJM�UVEJ�OPWP
ÝPMP�OB�3VEOJLV�LJ�KF�CJMB�TMPWFTOP�PEQSUB�����PL�
UPCSB���������5VEJ� UB� ÝPMB� KF� TJDFS� OFLPMJLP� QPWF�
¦BOB�JO�QSFOPWMKFOB�ÝF�WFEOP�W�VQPSBCJ�

0�0HSJOPWFN�QPÝUFOKV�JO�EPCSPUJ�QSBW[BQSBW�OF
HSF�EWPNJUJ��1SWJ�WJS�[B� UP�USEJUFW�TP�[BHPUPWP�LSB�
KBOJ�-BWSJDF�LJ� TP� *WBOB�0HSJOB�PTFCOP�QP[OBMJ� JO
QSBW� WTJ� P� OKFN� HPWPSJKP� TQPÝUMKJWP� JO� QPIWBMOP�
.FE�SB[JTLPWBOKFN�OKFHPWFHB�äJWMKFOKB�TNP�WFT�¦BT
P[JSPNB�OB�WTFI�QPTUBKBI�OKFHPWFHB�EFMPWBOKB�TSF¦F�
WBMJ� PHSPNOP�QP[JUJWOJI�QSJQPNC�P�OKFHPWFN�EFMV
JO�EPCSPUJ��,P�TF� KF�PEMP¦JM�PEJUJ�W� UVKJOP�TF� KF�[B�
SBEJ�OJäKF�DFOF�MBEJKTLF�WP[PWOJDF�SBKF�PEMP¦JM�[B�+Vä�
OP�"NFSJLP�LMKVC�UFNV�EB�KF�TQSWB�OBNFSBWBM�PE�
QPUPWBUJ�W�4FWFSOP�"NFSJLP��5BLP�KF�MBILP�WSOJM�EFM
QSJ� P¦FUV� J[QPTPKFOFHB� EFOBSKB�� 7� #SB[JMJKJ� KF� CJM
JNFOPWBO� [B� ¦BTUOFHB� LPO[VMB� LBS� KF� [BHPUPWP
QSJ[OBOKF� LJ� J[WJSB� J[� TQPÝUPWBOKB� EP� QPTBNF[OJLB
JO�OKFHPWFHB�VHMFEB��0¦JUOP�KF�JNFM�QPTFCFO�¦VU�[B
PUSPLF� JO� ÝPMTLP�NMBEJOP��5BLP�OB�ÀUBKFSTLFN�LPU
OB� (PSFOKTLFN� KF� GJOBO¦OP� QPEQJSBM� SFWOF� ÝPMTLF
PUSPLF� [B� LBS� TP� TF� NV� W� ¦BTPQJTJI� [BIWBMKFWBMJ
ÝPMTLJ� VQSBWJUFMKJ�� ,STUOB� JO� CJSNBOTLB� LOKJHB� äVQ�
OJKF�-KVCMKBOB�o�3VEOJL�J[LB[VKFUB�OKFHPWP�CPUSTUWP
WF¦� LPU� ���� PUSPLPN�� -BWSJÝLF� PUSPLF� KF� W� ¦BTV
NJLMBWäFWBOKB� SFEOP� PCEBSPWBM�� ÀUFWJMOJ� QPQPUOJLJ
TP� TQBMJ� OB� OKFHPWFN� TFOJLV� JO� QSFE� UFN� WFEOP
EPCJMJ�UPQMP�WF¦FSKP��4WPKJN�EFMBWDFN�KF�PETUPQJM�BMJ
[B� TLSPNFO� EFOBS� QSPEBM� [FNMKJÝ¦B� [B� HSBEOKP
ESVäJOTLJI�IJÝ�WFEOP�QB�TP�CJMJ�EFMFäOJ�UVEJ�CPHBUF
P[JNOJDF�

7� [B¦FULV� MFUB� ����� KF� ¦BTOJL� 4MPWFOTLJ� OBSPE
PCKBWJM�OBTMFEOKJ�[BQJT��x&EFO�J[NFE�SFELJI�NPä�LJ�TF
PC�WTBLJ�QSJMJLJ�J[LBäF�T�TWPKP�EPCSPUMKJWPTUKP�KF�HPUPWP
VHMFEOJ� JO� QSJMKVCMKFOJ� äVQBO� PCWJOF� 3VEOJL� H�� *WBO
0HSJO�WFMFUSHPWFD�[�WJOPN�JO�QPTFTUOJL�OB�-BWSJDJ��0C
SB[OJI� QSJMJLBI� JO� WFWLSBU� OB� MFUP� PCEBSVKF� SFWOF
PCWBOF�JO�KJN�HSF�W�WTFI�P[JSJI�OB�SPLP��5VEJ�[B�OPWP
MFUP� KF� H�� 0HSJO� OB� ÝJSPLP� PEQSM� TWPKF� EPCSP� TSDF� JO
SB[EFMJM�NFE� TJSPNBÝOF� PCWBOF�WFMJLP� LPMJWJOP�NPLF� JO
SFWFäFN� T� UFN� PMBKÝBM� CFEP� W� OBKUFäKJI� WBTJI�� 1SJMKVC�
MKFOFNV� äVQBOV� H�� 0HSJOV� TF� [B� OKFHPWP� QMFNFOJUPTU
OBKMFQÝF�[BIWBMKVKFNP�WTJ�PCEBSPWBOJ�j��

,POFD� MFUB������LP� KF�0HSJO� äVQBOTLJ�NBOEBU
QSFEBM� OPWFNV� äVQBOV� .BUJKJ� (MBWJ¦V� KF� 0C¦JOJ
3VEOJL�QPEBSJM������ MJS� LJ� TP� CJMF� SB[EFMKFOF�NFE
���PC¦BOL�JO�PC¦BOPW���

-FUB� ����� KF� [B¦FMB� EFMPWBUJ� x0HSJOPWB� VTUB�
OPWBj�LJ�KF�CJMB�OBNFOKFOB�SFWOJN�V¦FODFN�MBWSJÝLF
PTOPWOF� ÝPMF�� 6TUBOPWP� KF� 0HSJO� GJOBODJSBM� J[

��� 1SJN���%WF�OPWJ�ÝPMJ��1POFEFMKTLJ�4MPWFOFD����������������
ÝU�����TUS����

��� %OFWOF�WFTUJ��ÇVQBO�JO�EPCSPUOJL�PC¦BOPW��4MPWFOTLJ�OBSPE
���������������ÝU����TUS����

��� 0HSJOPWB�[BQVÝ¦JOB�4F[OBN�[�EOF��������������
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4UBOKF�0HSJOPWF�VTUBOPWF� MFUB������	0HSJOPWB�[BQV�
ÝWJOB
�

MBTUOJI�EFOBSOJI� TSFETUFW� JO� TJDFS�[�EJWJEFOEBNJ�[B
LVQPOF� ESäBWOJI� PCWF[OJD� JO� PCSFTUNJ� ISBOJMOJI
WMPH��0ISBOKFOB�TP�GJOBO¦OB�QPSP¦JMB�0HSJOPWF�VTUB�
OPWF� [B� PCEPCKF� ����o������ *[� OKJI� J[IBKB� LPMJLP
QSJMJWB� KF� VTUBOPWB� JNFMB� WTBLP� MFUP� JO� [B� LBLÝOF
OBNFOF� KF� CJM� EFOBS� QPSBCMKFO�� 1SJCMJäOP� QPMPWJDP
TSFETUFW� KF� CJMP� WTBLP� MFUP� QPSBCMKFOJI� [B� OBLVQ
ÝPMTLJI�QPUSFCÝ¦JO�LJ�KJI�KF�ÝPMTLJ�VQSBWJUFMK�OBLVQJM
W� LSBKFWOJ� USHPWJOJ� OFLBK� EFOBSKB� QB� KF� CJMP� SB[EF�
MKFOFHB�OFQPTSFEOP�V¦FODFN���

7�0HSJOPWJ�[BQVÝ¦JOJ� TP�PISBOKFOB� UVEJ� ÝUFWJMOB
QPUSEJMB�P�J[QMB¦JMV�TSFETUFW�J[�¦BTB�QP�ESVHJ�TWFUPWOJ
WPKOJ�LP�KF�ESäBWB�0HSJOV�QPCSBMB�TLPSBK�WTF�QSFNP�
äFOKF��1P� MFUV������LP�KF�*WBO�0HSJO�VNSM� KF�VTUB�
OPWP�WPEJMB�OKFHPWB�äFOB�"OUPOJKB��/B�QSJNFS� MFUB
�����KF�"OUPOJKB�0HSJO�ÝPMTLFNV�VQSBWJUFMKV�"OESF�
KV� ÀBWMJKV� J[SP¦JMB� ���� EJO� x[B� QPEQPSP� SFWOFKÝJN
VWFODFN�JO�EJKBLPN�J[�ÝPMTLFHB�PLPMJÝB�-BWSJDB�j��

6TUBOPWB� KF� VTQFÝOP� EFMPWBMB� WTF� EP� MFUB� ����
LP�TF�KF�UBLSBUOJ�ÝPMTLJ�PECPS���PEMP¦JM�EB�KP�VLJOF�
/B���� SFEOJ� TFKJ� LJ� KF� QPUFLBMB����NBKB������ TP� P
OKFK� SB[QSBWMKBMJ� QPE� UP¦LP� SB[OP�� xÀF� J[QSFE� WPKOF
PCTUBKB� EPCSPEFMOB� 0HSJOPWB� VTUBOPWB� LJ� OBK� CJ� J[
QSJISBOLPW�P[��PCSFTUJ�UFI�QSJISBOLPW�QPNBHBMB�SFWOF�
ÝJN� VWFODFN�� 0ECPS� KF� NOFOKB� OBK� UB� NBMFOLPTUOJ
EFOBS�QPSBCJ�LBS�WBSVIJOKB�UF�VTUBOPWF�TBK�ÝPMB�EPCJWB
SFEOF�EPUBDJKF�PE�ESVäCF�o�KJ�OJ�USFCB�UBLJI�NJMPÝWJO�j��

/B����SFEOJ�TFKJ�LJ�KF�QPUFLBMB�����NBKB������QB
TP�W�PLWJSV�QSWF�UP¦LF�EOFWOFHB�SFEB�QSJ�LBUFSJ� TP
QPSP¦BMJ� P� SFBMJ[BDJKJ� TLMFQPW� äF� OBWFEMJ� EB� KF� CJM

5BCFMB����'JOBOWOP�TUBOKF�x0HSJOPWF�VTUBOPWFj

-FUP ���� ���� ���� ���� �����JO����� ���� ����
;OFTFL�W�EJOBSKJI ����� ����� ����� ����� ����� ��� ���

1SJNFS�QPUSEJMB�P�QSFKFUJI�TSFETUWJI�J[�0HSJOPWF�VTUBOPWF�LJ�KF�EFMPWBMB�EP�MFUB�����
LP�KP�KF�VLJOJM�UBLSBUOJ�ÝPMTLJ�PECPS�	0HSJOPWB�[BQVÝWJOB
���������������

��� 0HSJOPWB�[BQVÝ¦JOB�0CSB¦VO�P�QSFKFNV�JO�J[EBULV�EFOBSKB
J[�0HSJOPWF�VTUBOPWF�

��� 0HSJOPWB�[BQVÝ¦JOB�1PUSEJMP�[�EOF�������������
��� �MBOJ� ÝPMTLFHB� PECPSB� TP� UBLSBU� CJMJ� .JIB� (BSCBT� .JMLB

������������������������������������������������
)VEF�.JIB�.BSUJOD�1BWFM�.BSUJOD�'SBOD�0LSFUJ¦�#PSJT
4JN¦J¦�'SBOD�;VQBO�JO�[BQJTOJLBSJDB�/JLB�(BSCBT�

��� ;"-�-+6�����0TOPWOB�ÝPMB�-BWSJDB�GBTD����;BQJTOJLJ�TFK
ÝPMTLFHB�PECPSB�
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xEFOBS�0HSJOPWF�VTUBOPWF�WSOKFO�WBSVIJOKJ�j���5BLP
KF� VHBTOJMB� VTUBOPWB� LJ� KF� [BHPUBWMKBMB� QPNP¦� SFW�
OFKÝJN�V¦FODFN��4�UFN�KF�CJMB�EFKBOTLP�PETUSBOKFOB
ÝF� [BEOKB� QPTNSUOB� QSJTPUOPTU� *WBOB� 0HSJOB�� 0C
UFN�OBK�PQPNOJNP�EB� KF�CJMB�NFTF¦OB�OBKFNOJOB
LJ�KP�KF�NPSBM�0HSJO�QP�WPKOJ�QMB¦FWBUJ�[B�CJWBOKF�W
MBTUOJ�IJÝJ�T�TUSBOJ�,-0�-BWSJDB�PENFSKFOB�W�WJÝJOJ
����EJO��ÇFOB�QPLPKOFHB�0HSJOB�QB�KF�ÝPMJ�MFUB�����
J[SP¦JMB�����EJO� UPSFK�EPCSP�QPMPWJDP�NFTF¦OF�OB�
KFNOJOF�LBS�UPSFK�OJ�CJMP�NBMP�EFOBSKB�

7�TWPKJ�EPCSPUJ� TF� KF�0HSJO�NOPHPLSBU� TQPNOJM
UVEJ� SPKTUOFHB� LSBKB�� 5BLP� KF� MFUB� ����� EBSPWBM� [B
OBLVQ�EWFI�OPWJI�CSPOBTUJI�[WPOPW�[B�EPNB¦P�DFS�
LFW� OB� 4UBSJ� 7SIOJLJ� [B� LBS� TP� TF� NV� TLVQBK� [
ESVHJNJ�EPCSPUOJLJ� KBWOP�[BIWBMJMJ����%WF� MFUJ� QSFE
UFN�TP�OB�7SIOJLJ�QPTUBWMKBMJ�TQPNFOJL�*WBOV�$BO�
LBSKV�[B�LBUFSFHB� KF�0HSJO�EBSPWBM�����LSPO����,P
KF�CJM�ÝF�QPTFTUOJL�W�ÀFOUJMKV�QSJ�7FMFOKV� KF�EBSPWBM
EJKBÝLJ�LVIJOKJ�W�$FMKV���

1PMFH�QPWFEBOFHB�KF�CJM�*WBO�0HSJO�ÝF�QPEQSFE�
TFEOJL�;ESVäFOKB� USHPWDFW� [B� MKVCMKBOTLP� PLPMJDP��

JO�¦MBO�VQSBWF�(PTUJMOJ¦BSTLF�[BESVHF�[B�MKVCMKBOTLP
PLPMJDP���

;BWFEFO�+VHPTMPWBO�JO�LBUPMJWBO

0�0HSJOPWFN� TWFUPWOFN�OB[PSV� MBILP� TLMFQB�
NP�QP�UFN�LBUFSF�¦BTPQJTF�KF�CSBM�JO�LBUFSJ�¦BTPQJTJ
TP�P�OKFN�WF¦�JO�QP[JUJWOP�QJTBMJ��7�¦BTV�NFE�PCFNB
WPKOBNB� KF� CJMB� TMPWFOTLB� ESVäCB� TQMPÝOP� HMFEBOP
SB[EFMKFOB� OB� EWB� QPMB�� MJCFSBMOFHB� JO� LBUPMJÝLFHB�
;OPUSBK�WTBLFHB�UBCPSB�QB�TP�PCTUBKBMF�DFQJUWF�LJ�TP
CJMF�CPMK�BMJ�NBOK�TLSBKOF��(MFEF�OB� UP�EB� KF�0HSJO
J[EBUOP�QPEQJSBM�4PLPMF�EB� TUB�P�OKFN�NOPHP�WF¦
QPSP¦BMB� MJCFSBMOB� ¦BTOJLB� +VUSP� JO� 4MPWFOTLJ� OBSPE
LPU�QB�LBUPMJÝLJ�4MPWFOFD���MBILP�TLMFQBNP�EB�KF�CJM
OB[PSTLP� MJCFSBMOP� VTNFSKFO� LBS� QB� UP� KF� USFCB
QPTFCFK� QPVEBSJUJ� W� ¦BTV� NFE� PCFNB� WPKOBNB� OJ
QPNFOJMP�EB�OJ�CJM�WFSFO�¦MPWFL��0HSJO�KF�CJM�USEFO
JO�[HMFEFO�LBUPMJ¦BO�LBS�J[QSJ¦VKFKP�DFSLWFOF�LSTUOF
JO�CJSNBOTLF�LOKJHF�W�LBUFSJI� KF�LPU�CPUFS� [BQJTBO
QSJ�NOPHJI� JNFOJI� PUSPL� [�-BWSJDF� JO� J[� PLPMJÝLJI

��� 1SBW�UBN�
��� 1SJN���4UBSB�7SIOJLB��4MPWFOFD���������������ÝU������TUS����
��� %BSJMB��4MPWFOTLJ�OBSPE���������������ÝU�����TUS����
��� %JKBÝLJ�LVIJOKJ�W�$FMKV��/BSPEOJ�MJTU��HMBTJMP�/BSPEOF�TUSBOLF

[B�ÀUBKFSTLP���������������ÝU�����
��� 1SJN��� ;CPSPWBOKF� PLPMJÝLJI� USHPWDFW��4MPWFOTLJ� OBSPE� ��

������������ÝU�����TUS����
��� 1SJN��� -FQB� TUBOPWTLB� TWF¦BOPTU� OBÝJI� HPTUJMOJ¦BSKFW�� 4MP�

WFOTLJ�OBSPE����������������ÝU������TUS����
��� +VUSP� NV� KF� OQS�� PC� OKFHPWJ� ���MFUOJDJ� OBNFOJMP� PCTFäFO

CJPHSBGTLJ� [BQJT� JO� PCKBWJMP� DFMP� OKFHPWP� GPUPHSBGJKP�� 4MP�
WFOTLJ�OBSPE�KF�QPESPCOP�QPSP¦BM�P�QSPTMBWJ�LJ�TP�KP�0HSJOV
W�¦BTU�QSJQSBWJMJ�4PLPMJ��4MPWFOFD�QB�KF�PCKBWJM�[HPMK�LSBKÝP�WFTU
P� PCIBKBOKV� ���MFUOJDF� JO� OFLBK� CJPHSBGTLJI� QPEBULPW�� 1P�
QPMOPNB�PCSBUOB�KF�[HPECB�QSJ�OKFHPWFN�TPJNFOKBLV�TUBWC�
OFN�NPKTUSV� *WBOV�0HSJOV� LJ� KF� CJM� BLUJWFO�¦MBO� 4-4��0
OKFN� TF� KF� OB� EPMHP� JO� ÝJSPLP� SB[QJTBM� 4MPWFOFD� +VUSP� JO
4MPWFOTLJ�OBSPE�QB�TUB�NV�OBNFOJMB�[HPMK�LSBULP�WFTU�

LSBKFW� P� ¦FNFS� TNP� äF� QJTBMJ�� 6TUOJ� WJSJ� QSJQPWF�
EVKFKP� EB� KF� äFMFM� OB� -BWSJDJ� [HSBEJUJ� DFSLFW�� 5B
äFMKB�TF�NV�OJ�J[QPMOJMB�KF�QB�OKFHPWB�I¦J�EFM�[�EF�
OBDJPOBMJ[BDJKP�QSJEPCMKFOF�EFEJÝ¦JOF�OBNFOJMB�HSBE�
OKJ�HJNOB[JKF�JO�JOUFSOBUB�W�ÇFMJNMKBI���

ÇF� W� QSWFN�NBOEBUV�OKFHPWFHB� äVQBOPWBOKB� KF
CJMB�EFDFNCSB������QSBW�OB�-BWSJDJ�[B�PCNP¦KF�0C�
¦JOF�3VEOJL� VTUBOPWMKFOB�0NMBEJOB� +VHPTMPWBOTLF
OBDJPOBMOF� TUSBOLF� LJ� KF� QSFETUBWMKBMB� QPENMBEFL
UBLSBUOF� WTFESäBWOF� MJCFSBMOF� +VHPTMPWBOTLF� OBDJP�
OBMOF� TUSBOLF���� *[� UFHB� CJ� TF� EBMP� TLMFQBUJ� EB� KF
0HSJO�QPEQJSBM�UVEJ�,SBMKFWJOP�+VHPTMBWJKP�LPU�QPMJ�
UJ¦OP�UWPSCP��,BLPSLPMJ�äF�W�EBOFN�[HPEPWJOTLFN
¦BTV� KF� CJM� [BWFEFO� ESäBWMKBO� LBS� KF� J[QSJ¦FWBM� T
TWPKJN� [BW[FUJN�EFMPN��;B� WTF� [BTMVHF� KF� CJM� PEMJ�
LPWBO�[�SFEPN�TW��4BWF�7��TUPQOKF���

%SVHB�TWFUPWOB�WPKOB

%SVHP�TWFUPWOP�WPKOP�KF�*WBO�0HSJO�EP¦BLBM�LPU
äVQBO�0C¦JOF�3VEOJL�� 1P� QSJQPWFEPWBOKV� MKVEJ� TF
[EJ� EB� KF� [BW[FM� OFWUSBMOP� ESäP� JO� W� TNJTMV� TWPKF
[HPSBK�PQJTBOF�TLSCOPTUJ�JO�EPCSPUF�EFMPWBM�UBLP�EB
CJ� LSBK� JO� OKFHPWJ� QSFCJWBMDJ� ¦JN� NBOK� USQFMJ�� ,PU
[BOJNJWPTU�OBK�PNFOJNP�EB�KF�CJMB�OKFHPWB�I¦J�"OB
/VÝLB�W�TLVQJOJ�UJTUJI�LJ�TP�LPU�QSWJ�[�-BWSJDF�[B¦FMJ
JTLBUJ� TUJL�[�0'����4LVQJOB� TF� KF� W�CMJäOKFN�HP[EV
[B¦FMB�[CJSBUJ� KVMJKB������ UPSFK�QP�OBQBEV�/FN¦JKF
OB� 4PWKFUTLP� [WF[P� 	���� KVOJKB� ����
�� )LSBUJ� TF
NPSBNP�[BWFEBUJ�EB�KF�CJM�LPU�äVQBO�EPMäBO�TLSCFUJ
[B�WTF� MKVEJ� JO�HMFEF�OB�[HPEPWJOTLF�WJSF� KF�P¦JUOP
VTQFÝOP� NBOFWSJSBM� NFE� PLVQBUPSKFN� JO� VQPSOJLJ�
,FS� KF� QSFK� PNFOKFOB� TLVQJOB� PEQPSOJLPW� [B¦FMB� T
TBCPUBäBNJ�TF�KF�KFTFOJ�MFUB������W�ÝQPSUOP�LVMUVSOJ
EPN�OBTFMJMB� JUBMJKBOTLB� WPKTLB� LJ� KF� TUSBäJMB� äFMF[�
OJÝLP�QSPHP�PE�UBN�QB� TF� KF�QSFTFMJMB�W� ÝPMTLP�QP�
TMPQKF��1PVL�KF�T�LSBKÝJNJ�QSFLJOJUWBNJ�LMKVC�UFNV�ÝF
OBQSFK�QPUFLBM�W�ÝPMJ��*UBMJKBOJ�TP�[BQMFOJMJ�WTB�LPMFTB
JO�TNV¦J�EB�CJ�PNFKJMJ�HJCBOKF�QSFCJWBMTUWB��0HSJO�KF
LPU�äVQBO�TPEFMPWBM�QSJ�VTUBOBWMKBOKV�ÝPMTLJI�LVIJOK
LJ� KJI� KF� PEQJSBMB� PSHBOJ[BDJKB� *UBMJKBOTLF� MJLUPSTLF
NMBEJOF�	(*--
�QP�WTFK�-KVCMKBOTLJ�QPLSBKJOJ�NFE
ESVHJN�UVEJ�OB�3VEOJLV�JO�-BWSJDJ����ÀMP�KF�TFWFEB
[B�QSFNJÝMKFOP�QPUF[P�PLVQBUPSKB�LJ�TF�KF�äFMFM�QSJ�
LVQJUJ�QSFCJWBMDFN�QSJLMKV¦FOFHB�P[FNMKB��,POFD�MF�

��� 1P� QSJQPWFEPWBOKV� äVQOJLB� äVQOJKF� -KVCMKBOB� �� 3VEOJL
"MPK[JKB�;VQBOB�4%#�NBSFD������

��� /PWB� PSHBOJ[BDJKB� OBDJPOBMOF� NMBEJOF�� +VUSP� ��� ��� ���
�����ÝU������TUS����

��� 0EMJLPWBOKB�QPWPEPN�LSTUB�LSBMKFWJ¦B�"OESFKB��4MPWFOFD���
������������ÝU������TUS����

��� 1PMFH�OKF�ÝF�+PäF�3PUBS�'SBOD�+FMÝFWBS�3BEP�"OLPO�'SBOD
7FSCJ¦� JO� "OUPO� .BSUJOD�� 1SJN��� 4MPWFOTLJ� ÝPMTLJ� NV[FK
.BQB�ÝPMF�%BMKOB�WBT�o�-BWSJDB�1PSP¦JMP�P�EPHPELJI�W�ÝPMJ
JO�W�ÝPMTLFN�PLSBKV�W�¦BTV�ESVHF�TWFUPWOF�WPKOF�[�EOF������
�����

��� 1SJN���#SF[QMB¦OB�QSFISBOB�ÝPMTLF�NMBEJOF��4MPWFOFD�������
���������ÝU������TUS����
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UB������KF�äVQBO�0C¦JOF�3VEOJL�QPTUBM�.BUJKB�(MB�
WJ¦�JO�0HSJO�TF�KF�VNBLOJM�W�[BTFCOPTU�

1P�LBQJUVMBDJKJ�*UBMJKF�TP�TF�W�ÝPMP�OBTFMJMJ�/FNDJ
���EFDFNCSB������QB�EPNPCSBODJ�LJ�TP�VTUBOPWJMJ�U�
J��QPTUPKBOLP��5BLSBU�TF�KF�QPVL�QSFTFMJM�W�0HSJOPWF
HPTUJMOJÝLF�QSPTUPSF�LKFS�KF�QPUFLBM�EP�LPODB�WPKOF�
1PVL� KF� WFT� ¦BT� QPUFLBM� W� TMPWFOTLFN� KF[JLV� JO� T
TMPWFOTLJNJ�V¦JUFMKJ����.BSDB�MFUB������TP�QBSUJ[BOJ
EB� CJ� VOJ¦JMJ� EPNPCSBOTLP� QPTUPKBOLP� [BäHBMJ
MBWSJÝLP�ÝPMP��,FS�TP�EPNPCSBODJ�W�OKFK�ISBOJMJ�WF¦KF
LPMJ¦JOF� TUSFMJWB� KF� OBTUBM� WFMJL� QPäBS� LJ� KF� VOJ¦JM
PCF� V¦JMOJDJ� DFMPUOP� PTUSFÝKF� EFMOP� QB� UVEJ� TUBOP�
WBOKTLJ� EFM�� 7� DFMPUJ� KF� QPHPSFMB� LOKJäOJDB� JO� WFMJL
EFM� ÝPMTLFHB� BSIJWB�� -PK[F� ÀPOD� o� 5PNJ� KF� W� TQP�
NJOTLFN� [BQJTV� PC� ���MFUOJDJ� OBQBEB� OB� ÝPMP� OB�
WFEFM� ÝF� EB� KF� QPUFN� LP� KF� CJMB� BLDJKB� LPO¦BOB
xQSWB� WFUB� PQSBWJMB� ÝF� SFLWJ[JDJKP� W� CMJäOKJ� USHPWJOJ
HBTJMTLFHB�EPNB�QB�OJTP�VUFHOJMJ�[BäHBUJ�j���7FSKFUOP
KF�UVEJ�UB�EPHPEFL�QSJQPNPHFM�EB�KF�CJMP�OB�-BWSJDJ
���NBKB������PSHBOJ[JSBOP�WFMJLP�QSPUJLPNVOJTUJ¦OP
[CPSPWBOKF� OB� LBUFSFN� TP� QP[JWBMJ� L� WTUPQV� W� EP�
NPCSBOTLF�WSTUF���

ÇVQBO�(MBWJ¦� KF�LNBMV�QP�QPäJHV�ÝPMF�QJTBM�ÝFGV
QPLSBKJOTLF�VQSBWF�JO�NV�QSFEMBHBM�UBLPKÝOKF�QPQSB�
WJMP�ÝPMTLFHB�PTUSFÝKB�EB�CJ�ÝPMP�[BÝ¦JUJMJ�QSFE�OBEBMK�
OKJN�VOJ¦FWBOKFN��0COPWB� KF�CJMB� J[WSÝFOB�W�QPMFU�
OJI�NFTFDJI��ÀFG�QPLSBKJOTLF�VQSBWF� KF�PC¦JOJ�EFOBS
OBLB[BM�ÝFMF�OPWFNCSB�EFMB�TP� J[WSÝJMJ�EPNB¦J�NPK�
TUSJ��,PMBWEBDJKB� KF� CJMB� PQSBWMKFOB� KBOVBSKB� �������
ÀPMB�KF�CJMB�OBUP�EPLPO¦OP�PCOPWMKFOB�MFUB������

4LMFQOJ�CPKJ�[B�PTWPCPEJUFW�-KVCMKBOF�TP�QPUFLBMJ
OB�0SMBI� JO� W� [BMFEKV� -BWSJDF� ��� JO� ���NBKB� �����
%OF����NBKB������TF�KF�QBSUJ[BOTLB�WPKTLB�[CSBMB�OB
0HSJOPWFN� WSUV� LKFS� TP� PLSBTJMJ� LPOKF� JO� PSPäKF
UVEJ�ÝUFWJMOJ�QBSUJ[BOJ�QB�TP�TJ�W�HVNCOJDF�[BUBLOJMJ
DWFUPWF�EJWKFHB�LPTUBOKB��1SBW�J[QSFE�0HSJOPWF�HPT�
UJMOF� TP�QP�EBOBÝOKJ�%PMFOKTLJ� DFTUJ� PC�0HSJOPWFN
ESFWPSFEV� EJWKJI� LPTUBOKFW� PELPSBLBMJ� QSPUJ� -KVC�
MKBOJ�� /BTUBM� KF� [HPEPWJOTLJ� QPTOFUFL� OF[OBOFHB
BWUPSKB� LJ� QPMFH� QBSUJ[BOTLF� WPKTLF� LBäF� UVEJ� UP
LBLÝOB�KF�CJMB�%PMFOKTLB�DFTUB�NBKB�MFUB��������

"HSBSOB�SFGPSNB

"MJ�TF�KF�*WBO�0HSJO�[BWFEBM�LBK�CP�QSJOFTFM�QP�
WPKOJ� ¦BT� OF� WFNP�� -BILP� TLMFQBNP� EB� KF� QSFE�

��� 4MPWFOTLJ� ÝPMTLJ� NV[FK� .BQB� ÝPMF� %BMKOB� WBT� o� -BWSJDB
1PSP¦JMP�P�EPHPELJI�W�ÝPMJ�JO�W�ÝPMTLFN�PLSBKV�W�¦BTV�ESVHF
TWFUPWOF�WPKOF�[�EOF������������

��� ÀPOD�-PK[F�o�5PNJ�����MFUOJ�KVCJMFK�VOJ¦FOKB�EPNPCSBOTLF
QPTUPKBOLF�OB�-BWSJDJ��/BÝB�LPNVOB����������������ÝU�����
TUS����

��� 6TQFMP�QSPUJLPNVO��[CPSPWBOKF�OB�-BWSJDJ��4MPWFOFD�������
��������ÝU������TUS����

��� ;"-�-+6����0C¦JOB�3VEOJL�GBTD����B��F�����%PQJT�ÝFGB
QPLSBKJOTLF�VQSBWF�o�3B[QJT�LPMBWEBDJKF�[�EOF������������
ÝU�������

��� 'PUPHSBGJKP� OB� TUFLMV� ISBOJ�.V[FK� OPWFKÝF� [HPEPWJOF� 4MP�
WFOJKF�

WJEFWBM� EB� CP� LPNVOJTUJ¦OB� SFWPMVDJKB� QPMFH� PTWP�
CPEJUWF�QSJOFTMB� UVEJ�ESVäCFOP�QPMJUJ¦OF� TQSFNFN�
CF�� "WHVTUB� ����� KF� 6SBEOJ� MJTU� %FNPLSBUJ¦OF
GFEFSBUJWOF� +VHPTMBWJKF� PCKBWJM�;BLPO� P� BHSBSOJ� SF�
GPSNJ� JO� LPMPOJ[BDJKJ��� LJ� KF� UFNFMKJM� OB� SFWPMV�
DJPOBSOFN� HFTMV� x;FNMKB� HSF� UJTUJN� LJ� KP� PCEF�
MVKFKP�j�*WBOB�0HSJOB�KF�BHSBSOB�SFGPSNB�QSJ[BEFMB�W
DFMPUJ�� /KFHPWP� QPTFTUWP� KF� [BQBEMP� QPE� ��B� ¦MFO
[BLPOB�LJ� KF�[BQPWFEPWBM�EB�[B�QPUSFCF�ESäBWOFHB
[FNMKJÝLFHB� TLMBEB� J[� LBUFSFHB� CP�OBUP� [FNMKB� EP�
EFMKFOB�W�[BTFCOP�MBTU�QSFJEFKP�W�ESäBWOF�SPLF�xWF�
MFQPTFTUWB� U�K�� UBLB� LNFUJKTLB� JO� HP[EOB� QPTFTUWB
LBUFSJI�TLVQOB�QPWSÝJOB�QSFTFHB����IFLUBSKFW�BMJ����EP
��� IFLUBSPW� PCEFMPWBMOF� [FNMKF� 	OKJW� USBWOJLPW� TB�
EPWOKBLPW�JO�WJOPHSBEPW
�BLP�TF�J[LPSJÝWBKP�QP�[BLVQV
BMJ�[�OBKFUP�EFMPWOP� TJMP�j���,PU�TNP�[BQJTBMJ�[HPSBK
KF� 0HSJO� [B� PCEFMPWBOKF� TWPKFHB� QPTFTUWB� OBKFNBM
SFEOF� BMJ� TF[POTLF� EFMBWDF� LJ� TP� CJMJ� [B� PQSBWMKFOP
EFMP� VTUSF[OP� QMB¦BOJ�� 5FNFMK� [B� SB[MBTUJUFW� KF� CJM
UPSFK� W� UFN� EB� QPTFTUWB� OJ� PCEFMPWBM� TBN�P[JSPNB
TLVQBK�T�TWPKP�ESVäJOP�	äFOP�JO�I¦FSKP
�QSFTFHFM�QB
KF�UVEJ�EPMP¦FOJ�[FNMKJÝLJ�NBLTJNVN���

0EMP¦CP�P�SB[MBTUJUWJ�WFMFQPTFTUWB�*WBOB�0HSJOB
KF� 0LSBKOB� LPNJTJKB� [B� BHSBSOP� SFGPSNP� J[EBMB� ��
NBSDB� ����� ÝU�� "HS�� SFG�� ������� LJ� QB� TF� KF� OB�
OBÝBMB� OB� äF� QPQSBWMKFO� P[JSPNB� OFLPMJLP� TQSFNF�
OKFO� ;BLPO� P� BHSBSOJ� SFGPSNJ� JO� LPMPOJ[BDJKJ�� 7
DFMPUJ�TP�NV�PEW[FMJ�[FNMKJÝ¦B�W�LBUBTUSTLJ�PC¦JOJ�	L�
P�
�3VEOJL�W�TLVQOJ�J[NFSJ����IB����B����N��W�L��P�
-BOJÝ¦F���IB���B����N��W�L��P��4UVEFOFD����B����N�
L��P��#PSPWOJDB�o�7SIOJLB���IB����B����N��JO�W�L��P�
;BCVLPWKF�o�,SÝLP����IB����B����N�� TLVQBK� UPSFK
QSJCMJäOP� EPCSJI� ��� IFLUBSKFW� QPMK� USBWOJLPW� JO
HP[EPW��/B�QPTFTUWV�OB�-BWSJDJ�TP�NV�PEW[FMJ� UVEJ
WTF�[HSBECF�LFS� KF�[B�#FäJHSBEPN�W�-KVCMKBOJ� JNFM
TUBOPWBOKTLP� IJÝP����0C� WTFN� OBWFEFOFN� KF� [BOJ�
NJWP� EB� TP� [FNMKP� *WBOB� 0HSJOB� [B¦FMJ� EFMJUJ� ÝF
QSFEFO�KF�UB�EPCJM�PEMP¦CP�P�SB[MBTUJUWJ��0�UFN�EP�
HPELV�KF�QPE�OBTMPWPN�x1SWB�EFMJUFW�WFMFQPTFTUOJÝLF
[FNMKF� W� -KVCMKBOJj� OPWJDP� W� CFTFEJ� JO� TMJLJ� äF� ���
KBOVBSKB� ����� PCKBWJM� 4MPWFOTLJ� QPSPWFWBMFD��� EBO
QSFE� OKJN� QB� UVEJ� -KVETLB� QSBWJDB���� ,BLP� KF� EF�

��� 6SBEOJ� MJTU� %FNPLSBUJ¦OF� GFEFSBUJWOF� +VHPTMBWJKF� ���� ��
�����ÝU������1POBUJT�[BLPOB�KF�CJM�PCKBWMKFO�UVEJ�W�1PTFCOJ
QSJMPHJ� ���� ÝUFWJMLF� 6SBEOFHB� MJTUB� 4MPWFOTLFHB� OBSPEOP�
PTWPCPEJMOFHB�TWFUB�JO�/BSPEOF�WMBEF�4MPWFOJKF�[�EOF�������
�����

��� 1SBW�UBN�¦MFO���B�
��� 1PESPCOFKF� P� BHSBSOJ� SFGPSNJ� OB� 4MPWFOTLFN� HMFK���FQJ¦

;EFOLP��"HSBSOB� SFGPSNB� JO� LPMPOJ[BDJKB� W� 4MPWFOJKJ� ����o
�����.BSJCPS��0C[PSKB������

��� 0HSJOPWB�[BQVÝ¦JOB�0EMP¦CB�0LSBKOF�LPNJTJKF� [B� BHSBSOP
SFGPSNP�NFTUOJI�¦FUSUJ�PLSPäKB�NFTUB�-KVCMKBOB�3B[MBTUJUFW
WFMFQPTFTUWB�0HSJO�*WBOB�WFMFQPTFTUOJLB�JO�USHPWDB�%BMKOB
WBT�	-BWSJDB
�ÝU����[�EOF������������"HS�� SFG����������'P�
UPLPQJKP�PEMP¦CF�ISBOJ�UVEJ�BWUPS�

��� 1SWB�EFMJUFW�WFMFQPTFTUOJÝLF�[FNMKF�W�-KVCMKBOJ��4MPWFOTLJ�QP�
SPWFWBMFD���������������ÝU�����TUS����

��� /B� -BWSJDJ� TP� SB[EFMJMJ� QPTFTUWP� USHPWDB� 0HSJOB�� -KVETLB
QSBWJDB����������������ÝU�����TUS����
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/BWSUJ�[B�SB[EFMJUFW�0HSJOPWJI�[FNMKJÝW�BHSBSOJN�JOUFSFTFOUPN�	;"-�-+6����GBTD���
�

KBOTLP�QPUFLBMB�EFMJUFW�0HSJOPWF�[FNMKF�MBILP�J[WF�
NP�J[�CPHBUFHB�BSIJWB�,SBKFWOFHB�MKVETLFHB�PECPSB
-BWSJDB�	,-0�-BWSJDB
���

1SWJ�TFTUBOFL�WPMJWDFW�JO�BHSBSOJI�JOUFSFTFOUPW�LJ
HB�KF�WPEJM�+PäF�7PEFOJL���TF�KF�OB�-BWSJDJ�[HPEJM����
KBOVBSKB�������1SJTPUOJI�KF�CJMP�WF¦�LPU�����MKVEJ��/B
OKFN�KF�[�VWPEOJN�QSFEBWBOKFN�TPEFMPWBM�ES��1FUSJ¦�
1PVEBSJM�KF�xHMBWOB�OBWFMB�PTOVULB�OPWF�VTUBWF�[MBTUJ
MKVETLP� PCMBTU� OKFOP�NPW� JO� QPNFO�� QSJLB[BM� EB� CPEP
PCTUPKBMJ�W�OPWJ�ESäBWJ�USJKF�TFLUPSKJ�HPTQPEBSTUWB�PQP�
[PSJM�EB� CP�QSJWBUOJ� TFLUPS� QPE� LPOUSPMP� ESäBWF� LPO�

��� -BWSJDB�KF�W�QSWFN�MFUV�QP�WPKOJ�OB�äFMKP�QSFCJWBMDFW�TQBEBMB
QPE�NFTUOJ�MKVETLJ�PECPS�-KVCMKBOB�TBK�TJ�UJ�OJTP�äFMFMJ�QPE
,-0� ÀLPGMKJDB�� 4� UFN� LP� KF� LSBK� TQBEBM� QPE� NFTUP� KF
PEQBEMP� QMB¦FWBOKF� NJUOJOF� NFTUOJ� QSFCJWBMDJ� QB� OBK� CJ
EPCJMJ�WF¦�äJWFäB�OB�äJWJMTLF�LBSUF�LBLPS�QPEFäFMKF�UFS�QSFIPE
J[�*��ESBHJOKTLFHB�SB[SFEB�W�**��ESBHJOKTLJ�SB[SFE��4FQUFNCSB
�����QB� KF�-BWSJDB�QPTUBMB�TBNPTUPKFO�,-0�LBS� KF�NOPHF
QSFTFOFUJMP�DFMP�¦MBOJ�0ECPSB�0'�-BWSJDB�UFHB�OJTP�WFEFMJ�
;BUP�TP�NOPHJ�[B¦FMJ�BHJUJSBUJ�QSPUJ� TBNPTUPKOPTUJ� JO�W[USB�
KBMJ�EB�TF�-BWSJDB�TQFU�QSJLMKV¦J�L�-KVCMKBOJ�TBK�TP�TF�CBMJ�EB
CPEP� LPU� [FMP�NBKIFO� ,-0� TMFK� LP� QSFK� QSJLMKV¦FOJ� ,-0
ÀLPGMKJDB�BMJ�,-0�*H��	;"-�-+6����,-0�-BWSJDB�GBTD���
%PQJT�1SFETFETUWV� WMBEF�-34� JO�,POUSPMOJ�LPNJTJKJ� [� EOF
���� ���� ����� ÝU�� ������
� 1SFETFEOJL� ,-0� -BWSJDB� KF� CJM
7JOLP� 0HPSFMFD� UBKOJL� QB� +PäF� 7PEFOJL���MBOJ� TP� CJMJ� ÝF
+BOF[�/BSPCF�.BSJKB�ÀQBSPWFD�JO�+PäF�(SP[OJL�

��� +PäF�7PEFOJL�SPKFO�������������OB�1PMÝOJLV�QSJ�-JUJKJ�LPO�
¦BM�ÝUJSJ�SB[SFEF�PTOPWOF�ÝPMF�UFS�PQSBWJM�EWB�TUSPLPWOB�JO�FO
BENJOJTUSBUJWOJ� UF¦BK�� 1P� QPLMJDV� LSPKB¦�� 7� QSWJ� TWFUPWOJ
WPKOJ�KF�J[HVCJM�OPHP�OBUP�QB�OPWFNCSB������ÝF�EFTOP�PLP
LP�NV� KF�W�SPLBI�FLTQMPEJSBM�OBCPK� T�LBUFSJN� KF�EPNB�OF�
QSFWJEOP�SPLPWBM��1P�ESVHJ�TWFUPWOJ�WPKOJ�KF�CJM�[BQPTMFO�OB
,-0�-BWSJDB��	;"-�-+6����,-0�-BWSJDB�GBTD����0LSBK�
OFNV�-0�-KVCMKBOB�o�PLPMJDB�o�1FSTPOBM�[�EOF������������
ÝU�� ������ JO� 1BUSPOB� NV� KF� FLTQMPEJSBMB� W� SPLJ�� 4MPWFOTLJ
OBSPE����������������ÝU������TUS����


USPMP� MKVETUWB�LFS�CP�WLMKVWFO�W�HPTQPEBSTLJ�OBWSU��<���>
;BUFN� KF�QPVEBSJM� FOBLPQSBWOPTU�äFOB�QPTWFUJM� ÝF�QP�
TFCOP�QP[PSOPTU� TWPCPEJ�WFTUJ� MPWJUWJ� DFSLWF� PE�ESäBWF
JO� ÝPMF�� 1SFLP� ���� WM�� VTUBWOFHB� PTOVULB� KF� QSFÝFM� OB
BHSBSOP� SFGPSNP�� <���>�;B� WBTB�PLVQBDJKF�QBSUJ[BOJ�OJTP
WPEJMJ� CPSCP� TBNP� [B� PTWPCPEJUFW� OBSPEB�� W� TWPK� QSP�
HSBN�TP�TF�äF�PE�WTFHB�[BWFULB�CPKB�QPTUBWJMJ��;FNMKP�UJ�
TUFNV�LJ�KP�PCEFMVKF�j���(PTQPE�-BQ�KF�J[QPTUBWJM�OF�
LBK� UJTUJI� LJ� CJ� KJI� [BEFMB� BHSBSOB� SFGPSNB�� WFMFQP�
TFTUOJLB� 0HSJOB� PQVÝ¦FOP� QPTFTUWP� ,BTUFMJDB� UFS
[FNMKJÝ¦B�CBOL� JO�PEWFUOJLPW��x1PTFCOP� KF� ÝF�PQP[PSJM
OB�QSJNFS� LBK� TF� KF� [HPEJMP� [� [FNMKP� LJ� KP� KF� [BQVTUJM
QPL��&SLMBWFD� J[�0SFM� ÝLPGJKJ� LJ� KF� UP� QPTFTUWP� QSPEB�
MB�j����7�OBEBMKOKJ�SB[QSBWJ�KF�CJMP�VHPUPWMKFOP�EB�OB
-BWSJDJ�QSBW[BQSBW�OJ�LNFUPW�LJ�CJ�JNFMJ�NBOK�LPU��
IB�[FNMKF�JO�CJ�UBLP�MBILP�CJMJ�BHSBSOJ�JOUFSFTFOUJ��;B
[FNMKP� TP� TF� [BOJNBMJ�EFMBWDJ� WFOEBS� UJ�LPU�EFMBWDJ
EP�OKF�OJTP�CJMJ�VQSBWJ¦FOJ��,MKVC�OBWFEFOJ�VHPUPWJUWJ
TP� J[WPMJMJ�PECPS�BHSBSOJI� JOUFSFTFOUPW��.BSJKB�ÀQB�
SPWFD�"OUPO�7PEFOJL� JO�'SBOD�)BCJ¦��4JDFS� UJQLB�
OFNV�[BQJTOJLV�KF�CJMP�OBLOBEOP�QSJQJTBOP��x1SJTPU�
OP� MKVETUWP� TF� KF� J[KBWJMP�EB� KF�0HSJO�WFMFQPTFTUOJL� TBK
QPTFEVKF� [FNMKP� UVEJ� ÝF� OB� ,PWFWTLFN� JO� ÀUBKFSTLFN
JNB�TLVQOP�WF[����IB�[FNMKF�[FNMKF�OJ�OJLPMJ�PCEFMPWBM
TBN�BNQBL�[�OBKFUP�EFMPWOP� TJMP��1PMFH� UFHB� KF�CJM�WF�
MFUSHPWFD� [� WJOPN��;BEOKB� MFUB� QB� KF� [FNMKP� PEEBM� W
OBKFN�[BUP�KF�QSBW�EB�TF�OKFHPWB�[FNMKB�SB[EFMJ�j���

��� ;"-�-+6����,SBKFWOJ� MKVETLJ�PECPS�-BWSJDB� GBTD�����;B�
QJTOJL�P�NBTPWOFN�TFTUBOLV�WPMJWDFW� JO� [MBTUJ� BHSBSOJI� JO�
UFSFTFOUPW�OB�-BWSJDJ�EOF�������������

��� 1SBW�UBN�
��� 1SBW�UBN�
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�F[� ÝUJSJOBKTU� EOJ� KF� QPUFLBM� OPW� TFTUBOFL�� 1PE
WPETUWPN� 7JOLB� 0HPSFMDB� TP� OBKQSFK� EPQPMOJMJ� OB
QSFKÝOKFN�TFTUBOLV� J[WPMKFOJ�PECPS�BHSBSOJI� JOUFSF�
TFOUPW�T�ÝF�USFNJ�¦MBOJ��"OUPOPN�1F¦OJLPN�"OUP�
OPN�#BKVLPN�JO�5FSF[JKP�,VQMKFOJL��0HPSFMFD�KF�OB
QPEMBHJ� WQPHMFEB� W� TPEOF� TQJTF� WJEFM� EB� KF� CJMB
[BQMFOKFOB� JNPWJOB� "OUPOV� %FäNBOV� +PäFUV
;SJNÝLV�NM�� J[�%BMKOF� WBTJ� UFS�"MPK[V�,BTUFMJDV� J[
#BCOF� (PSJDF�� /FLBK� [FNMKJÝ¦� CJ� JOUFSFTFOUPN� [
-BWSJDF�QSJQBEMP�UVEJ�PE�QPTFTUOJLPW�LJ� TP�äJWFMJ� W
PLPMJDJ� [FNMKJÝ¦B� QB� TP� JNFMJ� UVEJ� OB� -BWSJDJ�
x(MBWOJ�WJS�EFMJUWF�QB�CP�SB[MBÝWFOP�WFMFQPTFTUWP�0HSJO
*WBOB� J[� -BWSJDF�j���� /B� TFTUBOLV� KF� QSJTPTUWPWBM
UVEJ� PEQPTMBOFD�NJOJTUSTUWB� [B� LNFUJKTUWP� #VUJOBS
LJ� KF� MKVEFN�[MBTUJ�QPKBTOKFWBM� LEP� KF�VQSBWJ¦FO�EP
[FNMKF� JO� LEP� OF� TBK� TP� TF� [B� [FNMKP� [BOJNBMJ
ÝUFWJMOJ� EFMBWDJ� LJ� CJ� W� QPQPMEBOTLFN� ¦BTV� MBILP
PCEFMBMJ�OFLBK�[FNMKF��0HPSFMFD�KF�QSJTPUOF�PQP[PSJM
OB� LPMPOJ[BDJKP� 7PKWPEJOF� JO� "QBÝLF� LPUMJOF� LKFS
LPMPOJTUJ�EPCJKP�WTF�LBS�QPUSFCVKFKP�JO�L�SB[NJTMFLV
W� UFK� TNFSJ� QPWBCJM� [MBTUJ� NMBEF� LJ� CJ� äFMFMJ� LNF�
UPWBUJ�

7� OBEBMKFWBOKV� TP� PCSBWOBWBMJ� QPTBNF[OF
BHSBSOF�JOUFSFTFOUF��,VQMKFOJLPWB�WEPWB�QP�UFSFODV
0'�KF�äFMFMB�QPMFH�[FNMKF�ÝF�IJÝP�äJWJOP�JO�PSPEKF
OBKSBKF�%FäNBOPWP����BMJ�;SJNÝLPWP�IJÝP��1PEQSM�KP
KF�-BQ��,FS� KF� JNFMB� ÝUJSJ� OFEPSBTMF� PUSPLF� TP� TF� T
UFN�TUSJOKBMJ�WTJ�QSJTPUOJ��'SBO¦JÝLB�(SVN�LBUFSF�TJO
KF� QBEFM� W� QBSUJ[BOJI� KF� äFMFMB� �� IB� [FNMKF�� +PäFGB
�FSOF� LJ� KF� JNFMB� EP� UFEBK� W� OBKFNV� 0HSJOPWP
[FNMKP�OKFO�NPä�QB�KF�QBEFM�W�QBSUJ[BOJI�KF�äFMFMB��
IB� [FNMKF� MKVETUWP� KJ� KF� QSJTPEJMP� ��� IB�� .BSJKB
1SJNJD�LBUFSF�TJO�KF�QBEFM�W�QBSUJ[BOJI� KF�EPCJMB��
IB�� ,BSPM� /FCFD� LJ� KF� QSBW� UBLP� J[HVCJM� TJOB� W
QBSUJ[BOJI�QP�QPLMJDV�NJ[BS� KF�EPCJM�£�IB�[FNMKF�
'SBO¦JÝLB�3PUBS�LBUFSF�CSBU�KF�QBEFM�W�QBSUJ[BOJI�KF
TJDFS�EFMBMB�OB�NBUFSJOFN�QPTFTUWV�B�KF�UP�QSJQBEMP
CSBUV��1SJTPEJMJ�TP�KJ���IB����IB�[FNMKF� KF�EPCJM�UVEJ
+BOF[�.FIMF�LBUFSFHB�TJO�KF�CJM�QBSUJ[BO�TJDFS�QB�KF
QSFäJWMKBM� ��� PUSPL�� "OUPO� 1F¦OJL� KF� JNFM� W� QBS�
UJ[BOJI�I¦FSLP�[�äFOP�TUB�CJMB�PCB�W�JOUFSOBDJKJ�JNFM
KF�OFLBK�TWPKF�[FNMKF�W�OBKFNV�QB�KF�JNFM�UVEJ�0HSJ�
OPWP� [FNMKP�� 1SJTPUOJ� TP�NV� PEPCSJMJ� �� IB� [FNMKF
xLFS� KF� QSJEFO� JO� JNB� WFTFMKF� EP� LNFUJKTUWBj�� +PäF
7PEFOJL�JOWBMJE�J[�QSWF�TWFUPWOF�WPKOF�TJDFS�LSPKB¦
KF� NPSBM� [BSBEJ� TMBCFHB� WJEB� OB� [HPMK� FOFN� P¦FTV
LSPKBÝUWP� PQVTUJUJ� JO� CJ� TF� QPTWFUJM� LNFUPWBOKV�
x1SBW�WTJ�OBW[PWJ�IPWFKP�EB� TF�NV�EPEFMJ���IB�j�+PäF
ÀQBSPWFD� LJ� KF� W� QBSUJ[BOJI� J[HVCJM� TJOB� CJ� TF� SBE
QPTWFUJM� LNFUJKTUWV� [BUP� TP� NV� QSJTPEJMJ� ��� IB
[FNMKF��;FNMKP� TP� QSFKFMJ� ÝF� 'SBO¦JÝLB� 'JOD�'SBOD

��� ;"-�-+6����GBTD����;BQJTOJL�P�NOPäJ¦OFN�TFTUBOLV�BH�
SBSOJI�JOUFSFTFOUPW�OB�-BWSJDJ�[�EOF�������������

��� %SVäJOB�%FäNBO�P¦F�*WBO�NBUJ�1BWMB�JO�TJO�*WBO�TP�CJMJ�QP
VLB[V�ÝUBCB����CBUBMKPOB�-KVCB�ÀFSDFSKB�QSJWFEFOJ�W�UBCPSJÝ¦F
JO�OBWFEFOFHB������������� MJLWJEJSBOJ��7[SPL�[B� MJLWJEBDJKP
OBK� CJ� CJMP� J[EBKBMTUWP�� 1SJN��� ;"-� -+6� ��� GBTD�� �� %P�
LVNFOU�[�EOF�������������

(PMPC� *WBOB� ÇVQFD� "OESFK� $FSBS� JO� "OB� +BO�
äFMK����

%OF� ���� KBOVBSKB� ����� TF� KF� EFMJUFW� [FNMKF� EF�
KBOTLP� [HPEJMB�� 5B� EBO� TP� EFMJMJ� 0HSJOPWP� [FNMKP
LBS� KF� CJMB� QSWB� EFMJUFW� [FNMKF� W�-KVCMKBOJ� P[JSPNB
OKFOJ� PLPMJDJ�� %FMJUWF� TF� KF� VEFMFäJM� UVEJ� GPUPHSBG
1GFJGFS����[BUP�JNBNP�UB�EPHPEFL�EPCSP�EPLVNFO�
UJSBO� OF� MF� [� WJEJLB� EPLVNFOUBSOFHB� NBSWF¦� UVEJ
TMJLPWOFHB�HSBEJWB��0�EPHPELV� TP� QPSP¦BMJ� ÝUFWJMOJ
¦BTPQJTJ�� 0NFOJMJ� TNP� äF� 4MPWFOTLJ� QPSPWFWBMFD� JO
-KVETLP�QSBWJDP�CPHBUP� TMJLPWOP�QPSP¦JMP�QB� KF�PC�
KBWJM�UVEJ�5PWBSJÝ�����%B�KF�CJMB�UB�EFMJUFW�QSFDFK�PE�
NFWOB�LBäF� UVEJ� UP� EB� KF� OPWJDB�EPTFHMB� DFMP� CF�
HVODF�W�UBCPSJÝ¦JI�QP�"WTUSJKJ����

%FMJUWF�[FNMKF�TP�TF�QPMFH�BHSBSOJI�JOUFSFTFOUPW
VEFMFäJMJ� ÝF� ¦MBOJ� PLSBKOFHB� PECPSB� [B� BHSBSOP
SFGPSNP�JO�UBKOJL�NFTUOFHB�MKVETLFHB�PECPSB�,SFTF�
5B� KF� QSJTPUOF� OBHPWPSJM� JO� QPVEBSJM� QPNFO� QPWF�
[BOPTUJ� LNFUB� JO� EFMBWDB�� x/FLBUFSJ� QSBWJKP� EB� OJ
QSBW� EB� TF� WTB� [FNMKB� SB[EFMJ�� "� [BLPO� KF� UV�� /BÝJ
QBSUJ[BOJ� OJTP� ÝMJ� W� CPSCP� TBNP� [BUP� EB� EPTFäFKP� OB�
DJPOBMOP�TWPCPEP�ÝMJ�TP�W�CPSCP�QSFEWTFN�LFS�TP�WFEFMJ
EB� WPEJ� CPSCP� LPNVOJTUJWOB� QBSUJKB� [B� PEQSBWP� WTFI
TPDJBMOJI�LSJWJD��5JTUP�[B�LBS�TP�TF�CPSJMJ�TF�EBOFT�VSFT�
OJWVKF� JO� WF� TF�UP�OF�CJ�[HPEJMP�OJTNP�WSFEOJ�äSUFW�LJ
TNP� KJI� EBMJ�j���� /BUP� KF� 1F¦OJL� QSFEMBHBM� xOBK� TF
0HSJO�LPU�WFMFQPTFTUOJL�LJ�OJ�PCEFMPWBM�TBN�TWPKF�[FN�
MKF�SB[MBTUJ�[�WTFN�äJWJN�JO�NSUWJN�JOWFOUBSKFNj���
JO� QSFCSBM� JNFOB� UJTUJI� LJ� OBK� CJ� EPCJMJ� [FNMKP�
0HMBTJMB� TF� KF� (SVNPWB� T� QSJUPäCP� EB� KF� EPCJMB
QSFNBMP� [FNMKF�� 1PKBTOKFOP� KJ� KF� CJMP� EB� TF� UPLSBU
EFMJ� [HPMK�0HSJOPWB� [FNMKB� JO� EB� CP� LP� CP� SB[EF�
MKFOB�ÝF�QSFPTUBMB�[FNMKB� MBILP�EPCJMB�WF¦��/BUP�TF
KF� PCMJLPWBM� TQSFWPE� JO� OBW[P¦J� TP� PC� QSFQFWBOKV
QBSUJ[BOTLJI�QFTNJ�PEÝMJ�OB�OKJWF�LJ�KJI�KF�QSFLSJWBM
TOFH��(FPNFUFS� JO� ESVHJ� ¦MBOJ� BHSBSOF� LPNJTJKF� TP
OPWJN� MBTUOJLPN�QPLB[BMJ� OKJIPWB� [FNMKJÝ¦B� JO� KJN
J[EBMJ�QPUSFCOF�MJTUJOF��/BUP�TP�TF�WSOJMJ�W�.MBEJOTLJ
EPN�LKFS� TP�PC� [BLVTLJ� JO�IBSNPOJLJ� QSJSFEJMJ� [B�
CBWP�

0E�[HPSBK�OBWFEFOJI� BHSBSOJI� JOUFSFTFOUPW� USJKF
OJTP�EPCJMJ�[FNMKF��5FSF[JKB�,VQMKFOJL�7JEB�%PMJO�
ÝFL� JO� +PäF� 7PEFOJL�� +F� QB� TMBC� IFLUBS� SB[EFMKFOF
[FNMKF� EPCJMB� UVEJ� ¦FUSUOB� TLVQOPTU� 3BLPWOJL� JO
TJDFS�[B�QPUSFCF�[BESVHF����

��� 1SJN��� ;"-� -+6� ��� GBTD�� �� ;BQJTOJL� P�NOPäJ¦OFN� TF�
TUBOLV�BHSBSOJI�JOUFSFTFOUPW�OB�-BWSJDJ�[�EOF�������������

��� .V[FK�OPWFKÝF�[HPEPWJOF�4MPWFOJKF�GPUPHSBGJKF�EFMJUWF�[FN�
MKF�OB�-BWSJDJ�

��� 5PWBSJÝ���������������ÝU����TUS�����
��� %PNBWJ�HMBTPWJ���������������ÝU�����TUS�����x/B�-BWSJDJ�TP

EFMJMJ� [FNMKP� WFMFUSHPWDB� [� WJOPN�0HSJOB�� 4LVQOP� TP� SB[EFMJMJ
���IB�PCEFMPWBMOF�[FNMKF�NFE����BHSBSOJI�JOUFSFTFOUPW�j

��� ;"-�-+6����GBTD����;BQJTOJL�PC�QSJMJLJ�EFMJUWF�[FNMKF�WF�
MFQPTFTUOJLB�0HSJOB�J[�-BWSJDF�[�EOF�������������

��� 1SBW�UBN�
��� 0HSJOPWB� [BQVÝ¦JOB� 4F[OBN� BHSBSOJI� JOUFSFTFOUPW� LJ� TP

EPCJMJ� 0HSJOPWP� QPTFTUWP� [� EOF� ���� ��� ������ 'PUPLPQJKP
ISBOJ�UVEJ�BWUPS�



,=72.�3(75,ý��,9$1�2*5,1�±�9(/(326(671,.��75*29(&�,1�'2%5271,.�=�/$95,&(�35,�/-8%/-$1,�����±���

 

�������

���

x1SWB�KF�CJMB�OB�WSTUJ�'SBOWJÝLB�3PUBS��x*[HVCJMB�TJ�CSBUB�QBSUJ[BOB�[FNMKF�TJ�QPUSFCOB�JO�UVEJ�WSFEOB�[BUP�UJ�KP
MKVETLB�PCMBTU�EPEFMKVKFj�KF�EFKBM�QSFETFEOJL�BHSBSOF�LPNJTJKF��7[FMB�KF�LPMFD�JO�HB�[BCJMB�W�TWPKP�[FNMKPj�	-KVETLB
QSBWJDB� ���� KBOVBS� ����
�� 	%FMJUFW� [FNMKF� OB�-BWSJDJ� GPUP��.BSKBO�1GFJGFS� BSIJW�.V[FKB� OPWFKÝF� [HPEPWJOF
4MPWFOJKF�


.BSDB� KF� [PQFU�QPUFLBM� TFTUBOFL�0ECPSB� BHSBS�
OJI� JOUFSFTFOUPW�OB�-BWSJDJ� JO�7BÝLFHB�PECPSB�0'
OB�-BWSJDJ�LBUFSFHB�OBNFO�KF�CJMB�EPLPO¦OB�J[WFECB
BHSBSOF�SFGPSNF�OB�-BWSJDJ��%PHPWPSJMJ�TP�TF�EB�CP
W�OFEFMKP�����NBSDB������PC�����VSJ�QPUFLBMB�EF�
MJUFW�[FNMKF�W�OBKFN��%FMJMJ�TP�[FNMKP�OBTMFEOKJI�QP�
TFTUOJLPW�� +BOF[B� .FIMFUB� +PäFUB� ;SJNÝLB� *WBOB
0HSJOB� *WBOB� +BWPSOJLB� JO�OFLFHB�,SBÝPWDB� xLJ� KF
CJM�äF�QP�PTWPCPEJUWJ�PCTPKFO�OB�TNSU�JO�KVTUJGJDJSBO�UFS
NV� KF� CJMP� [BQMFOKFOP� WTF� OKFHPWP� QSFNPäFOKFj����� *[
[BQJTOJLB� J[IBKB�EB� TP� [FNMKP�EFMJMJ� LMKVC� QPNBOK�
LMKJWJN�QPEBULPN��;B�%FäNBOPWP�QPTFTUWP�W�%BMK�
OJ�WBTJ�ÝU�����TF� KF�LPU� JOUFSFTFOU� KBWJM� *WBO�+BNOJL
CPSFD�WPEOJL�QSJ�,/0+�EPNB�[�7JTPLFHB��0ECPS
KF�QSFEMBHBM�EB�KF�EP�QPTFTUWB�xWTFLBLPS�VQSBWJWFO�JO
QSFEMBHB�EB�TF�QPTFTUWP�W�DFMPUJ�EPEFMJ�OKFNV�W�MBTUj����
;FNMKP� TP� UBLP� W� MBTU� LPU� W� OBKFN� EFMJMJ� OB� ,-0
-BWSJDB�ÝF�NBSDB���������

,BK�TF�KF�EPHBKBMP�[�PCKFLUJ�LJ�TP�TUBMJ�OB�QPTFTUJ
*WBOB�0HSJOB �,PU�TNP�äF�[BQJTBMJ�KF�CJMP�[�PEMP¦CP
P� SB[MBTUJUWJ� TLMFOKFOP�EB� WTJ� PCKFLUJ� LJ� TP� CJMJ� EFM
QPTFTUWB�OB�-BWSJDJ�QSJQBEFKP�MKVETLJ�JNPWJOJ�TBK�KF
0HSJO� JNFM� W� MBTUJ� ÝF� IJÝP� W� -KVCMKBOJ�� 1PTFTUWP� KF
JNFMP� TUBOPWBOKTLP� IJÝP� [� HPTUJMOP� IMFWF� WJOTLP
LMFU� UFS� ÝQPSUOP�LVMUVSOJ� EPN� P[JSPNB� NMBEJOTLJ
EPN�LPU�TP�HB�JNFOPWBMJ�QP�WPKOJ�

ÇF� [BEOKFHB� PLUPCSB� ����� KF� ,-0� -BWSJDB
QSPEBM� xQSFNJWOJOF� /BSPEOF� JNPWJOF� 	MBTU� CJWÝFHB

��� ;"-�-+6����GBTD����;BQJTOJL�P�TFTUBOLV�0ECPSB�BHSBSOJI
JOUFSFTFOUPW�OB�-BWSJDJ� JO�7BÝLFHB�PECPSB�0'�OB�-BWSJDJ�[
EOF�������������

��� 1SBW�UBN�
��� ;"-�-+6����GBTD����;BQJTOJL�TFKF�,-0�KB�-BWSJDB�[�EOF

������������

WFMFQPTFTUOJLB�0HSJOB�*WBOB
j�����1SFNJ¦OJOF�CSBOF
PLPWKF�[B�WP[PWF�TBOJ�MFTUFW�¦FCFS�ÝLBG�LPTP�JQE�
TP�LVQJMJ�+BOF[�/BSPCF�'SBOD�#FOLP�"OUPO�#BKVL
JO�.BSJKB�ÀQBSPWFD��4LPSBK�WTJ�QSFENFUJ�TP�P[OB¦FOJ
T� QSJEFWOJLJ� QPLWBSKFO� [MPNMKFO� QP¦FO� TUBS� JUE�
LBS�W[CVKB�TVN�EB�KF�CJMP�UP�[BQJTBOP�[BUP�EB�CJ�TF
DFOB� [OJäBMB� TBK� OB¦FMPNB� OFVQPSBCOJI� TUWBSJ� OF
LVQVKFNP�� -FTUFW� KF� MBILP� TUBSB� WFOEBS� UP� ÝF� OF
QPNFOJ�EB�OJ�WBSOB�P[JSPNB�QSJNFSOB�[B�VQPSBCP�

,EBK� UP¦OP� TP� [VOBOKF� TUSBOLF� OBTFMJMF� TUBOP�
WBOKTLP� IJÝP� OJ�NPHP¦F� VHPUPWJUJ�� /B� TFKJ� PECPSB
,-0�-BWSJDB�TP�����KBOVBSKB������¦MBOJ�TLMFOJMJ�xEB
KF�OVKOP�USFCB�VSFEJUJ�OBKFNOP�SB[NFSKF�[�OBKFNOJLJ�W
CJWÝJ� 0HSJOPWJ� IJÝJj� LFS� KF� QSFÝMB� W� VQSBWP� ,-0
-BWSJDB�����&OBLP�TF� KF�[HPEJMP�[�[FNMKJÝ¦J�LJ�OJTP
CJMB�EBOB� JOUFSFTFOUPN� W� MBTU� UFNWF¦� W� OBKFN��/B
OBTMFEOKJ���� TFKJ�LJ� KF�QPUFLBMB����� GFCSVBSKB�����
TP�¦MBOJ�,-0�-BWSJDB�EPMP¦JMJ�WJÝJOP�OBKFNOJOF�TUB�
OPWBMDFN�0HSJOPWF� IJÝF�� x#BKVLV� [B� TPCP� LVIJOKP
KFEJMOJDP�TISBNCP�JO�LMFU����EJO�0LSFUJWV�[B�LVIJOKP
TPCP� JO� LMFU� ��� EJO� 4JNWJWV� [B� EWF� TPCJ� LBCJOFU
LVIJOKP�TISBNCP�JO�LPQBMOJDP�����EJO�*WBOV�0HSJOV
[B�ÝUJSJ�TPCF�LVIJOKP�TISBNCP�JO�LMFU�T�QSJUJLMJOBNJ�QB
����EJO�j�;BESVHB�KF�JNFMB�W�IJÝJ�MPLBM�JO�TLMBEJÝ¦F
[B�LBS�KF�QMB¦FWBMB�����EJO�OBKFNOJOF��;EJ�TF�QBSB�
EPLTBMOP�EB�KF�NPSBM�0HSJO�[B�CJWBOKF�W�MBTUOJ�IJÝJ
QMB¦FWBUJ� OBKFNOJOP� WFOEBS� UBLP� KF� CJMP�� +F� QB� J[
PISBOKFOFHB�HSBEJWB�SB[WJEOP�EB�TF�KF�0HSJO�P¦JUOP
USVEJM�EB�CJ�PCESäBM�WTBK�EFM�QSFNPäFOKB� JO� TF�QSJ�
UPäJM� OB� WTF� PEMP¦CF� P[JSPNB� J[LPSJTUJM� WTF� TPEOF

��� ;"-�-+6����GBTD����;BQJTOJL�[�EOF��������������
��� ;"-�-+6����GBTD����;BQJTOJL�P����TFKJ�,-0�-BWSJDB�[�EOF

������������
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JOTUBODF�� 7� EPQJTV� ,-0� -BWSJDB� [� EOF� ���� KVOJKB
����� MBILP� QSFCFSFNP� EB� KF� WQSBÝBOKF� MBTUOJOF
0HSJOPWF�IJÝF� JO� TUSBOTLJI� QSPTUPSPW� xEPLPOWOP� SF�
ÝFOP� JO�OJ�OPCFOF� JOTUBOWOF�QPUJ� WFWj�����4QFU�ESVHKF
QB� KF� [BQJTBOP� EB� KF� xCJWÝJ� MBTUOJL� 0HSJO� QPOPWOP
WMBHBM� WTFNPHPWF� QSJUPäCF� JO� KF� ÝFMF� W� [BEOKFN� WBTV
PCÝFM�WTF�SFEOF�JOTUBOWOF�QPUJ�IJÝB�TBNB�[�EFMPN�ESVHJI
TUBWC�QB�QSFÝMB�EFGJOJUJWOP�W�MBTU�MKVETLF�JNPWJOF�j���

.MBEJOTLJ� EPN� KF� CJM� MFUB� ����� ÝF� W� 0HSJOPWJ
MBTUJ�,-0�QB�KF�OBKFNOJOP�[BOK�EPMP¦JM�W�WJÝJOJ����
EJO�NFTF¦OP��0C� UFN�OBK� TQPNOJNP�EB� KF�[B� TUB�
OPWBOKF�0HSJO�QMB¦FWBM�����EJO�OB�NFTFD�

*WBOV� 0HSJOV� KF� CJMP� UPSFK� [BQMFOKFOP� DFMPUOP
QPTFTUWP� JO� WTB� [FNMKJÝ¦B� LJ� KJI� KF� QPTFEPWBM� UVEJ
[VOBK�-BWSJDF��.MBEJOTLJ�EPN�[B�LBUFSFHB�KF�QSFKF�
NBM� TLSPNOP� OBKFNOJOP� W� WJÝJOJ� ���� EJO� TP� MFUB
�����QPESMJ�LFS�TP�QPUSFCPWBMJ�QSPTUPS�[B�SB[ÝJSJUFW
SFHJPOBMOF� DFTUF�-KVCMKBOBo/PWP�NFTUP��#JM� KF� OB�
KFNOJL�W�MBTUOJ�IJÝJ��ÀF�WF¦�QPM� MFUB�QSFE�TNSUKP�TP
HB�[�äFOP�QSFTFMJMJ�W�QPETUSFÝOP�TPCP�LVIJOKP�QB�TP
NV� VSFEJMJ� W� OFLEBOKJ� TISBNCJ�� %P� WPEF� KF� MBILP
EPTUPQBM� W� TWPKJ� OFLEBOKJ� LVIJOKJ� BMJ� W� HPTUJMOJÝLJI
QSPTUPSJI� LKFS� KF� CJMB� PSHBOJ[JSBOB� xLSBKFWOB�NFO�
[Bj��7�QSPTUPSF�LKFS�KF�TUBOPWBM�EP�UFEBK�TF�KF�WTFMJM
"OUPO�#BKVL�����*[�HPTUJMOF�KF�OBTUBMB�äF�PNFOKFOB
xLSBKFWOB�NFO[Bj�[B�EFMBWDF� T�QSBÝJ¦KF� GBSNF�LJ� TF
KF� OBIBKBMB� OB� QPESP¦KV� LBTOFKÝF� *MJSJKF� �� 7FESPH
P[JSPNB�TFEBOKFHB�HSBECFOFHB�QPEKFUKB�4#4�

/BDJPOBMJ[BDJKB

.FEUFN�LP� KF�0HSJO� [FNMKJÝ¦B� J[HVCJM� OB� QPE�
MBHJ�;BLPOB�P�BHSBSOJ�SFGPSNJ�JO�LPMPOJ[BDJKJ�KF�CJMP
OKFHPWP� QPEKFUKF� x5SHPWJOB� [� WJOPNj� OBDJPOB�
MJ[JSBOP�OB�QPEMBHJ�;BLPOB�P�OBDJPOBMJ[BDJKJ� [BTFC�
OJI�HPTQPEBSTLJI�QPEKFUJK��/BDJPOBMJ[BDJKB� KF�W�4MP�
WFOJKJ� QPUFLBMB� W� EWFI� GB[BI�� W� ¦BTV� QSWF� OBDJP�
OBMJ[BDJKF� 	����o����
� TP� OBDJPOBMJ[JSBMJ� WFMJLB� JO�
EVTUSJKTLB� JO� MFTOPQSFEFMPWBMOB� QPEKFUKB� UFS� TLPSBK
WTB�WFMFUSHPWTLB�QSPNFUOB�JO�HSBECFOB�QPEKFUKB����
%SVHB�BMJ�EPQPMOJMOB�OBDJPOBMJ[BDJKB�KF�CJMB�J[WSÝFOB
W�MFUJI�����o������/BDJPOBMJ[JSBOB�TP�CJMB�WTB�QSF�
PTUBMB�QPEKFUKB�o�NFE�ESVHJN�UVEJ�WJOTLF�LMFUJ�o�LJ
TP� PCTFHBMB� OBE� ��� N�� QPWSÝJOF�� 5BLP� KF� CJMP� OB
QPEMBHJ�;BLPOB�P� TQSFNFNCBI� JO� EPQPMOJUWBI� [B�
LPOB�P�OBDJPOBMJ[BDJKJ�OBDJPOBMJ[JSBOP� UVEJ�QPEKFUKF
*WBOB�0HSJOB��4LVQBK�[�0HSJOPWP�TP�W�4MPWFOJKJ�OB�
DJPOBMJ[JSBMJ����WJOTLJI�LMFUJ����

��� ;"-�-+6����,-0�-BWSJDB�/"130;*�EOF������������
ÝU���������

��� ;"-�-+6����6QSBWJ�[HSBEC�JO�[FNMKJÝ¦�.-0�[�EOF�������
�����ÝU���������

��� 1SJN���;"-�-+6����GBTD����;BQJTOJL�[�EOF�������������
��� 1SJN���1SJO¦J¦�1PWPKOF�OBDJPOBMJ[BDJKF�TUS����o���
��� 1SBW�UBN�TUS�����

-PHPUJQ�0HSJOPWFHB�QPEKFUKB�	0HSJOPWB�[BQVÝWJOB
�

7� QSBLTJ� KF� OBDJPOBMJ[BDJKB� QPUFLBMB� UBLP� EB� KF
OBDJPOBMJ[JSBOP� QPEKFUKF� OB� QPEMBHJ� EFLSFUB� QSFE�
TFETUWB� SFQVCMJÝLF� WMBEF� QSFW[FM� EFMFHBU� P[JSPNB
[B¦BTOJ�VQSBWJUFMK� LJ� KF�OB� EBO�OBDJPOBMJ[BDJKF� QSF�
W[FM� CMBHBKOP� TFTUBWJM� QSFW[FNOJ� [BQJTOJL� T� QSBWJ�
DBNJ� JO�EPMäOPTUNJ�QPEKFUKB�OBUP�QB�NPSBM� TLSCFUJ
[B�OFNPUFOP�QPTMPWBOKF��,MKVC�USVEV�OBN�PEMP¦CF�P
OBDJPOBMJ[BDJKJ�0HSJOPWF�WJOTLF�LMFUJ�OJ�VTQFMP�OBKUJ
UBLP� MBILP� P� OKFK� TLMFQBNP� MF� J[� QPTSFEOJI� WJSPW�
%FKTUWP�OBNSF¦� KF�EB�QSJ�NBOKÝJI�QPEKFUKJI�OB�QP�
EFäFMKV� OJTP� QSFHMFEBMJ� QPTMPWBOKB� JO� OBQSBWJMJ� QSF�
W[FNOFHB� [BQJTOJLB�� 0¦JUOP� KF� CJMP� UBLP� UVEJ� QSJ
0HSJOV��5BLP� KF�,-0�-BWSJDB� W� EPQJTV� [� EOF� ���
KBOVBSKB������4WFUV�[B� MPLBMOP� JOEVTUSJKP�LJ� KF�EF�
MPWBM� W� PLWJSV�0LSBKOFHB� MKVETLFHB� PECPSB� 	0-0

-KVCMKBOB� o� PLPMJDB� TQPSP¦JM� EB� W� OKJIPWFN�,-0
OJ�CJMP�OBDJPOBMJ[JSBOP�OPCFOP�QPEKFUKF������F[�QPM
MFUB� KF�QSJÝFM�PEHPWPS�4WFUB�[B� MPLBMOP� JOEVTUSJKP� W
LBUFSFN�TP�KJN�TQPSP¦JMJ�EB�KF�CJMB�[�VLB[PN�x1SF�
[JEJKB�-KVETLF�TLVQÝWJOF�-34�[�EOF�����������ÝU����
6S��-��-34�ÝU��������������OBDJPOBMJ[JSBOB��7JOTLB
LMFU�0HSJO�-BWSJDB�j����1PEBULF�TP�OBNSF¦�QPUSFCP�
WBMJ� LFS� TP� äFMFMJ� VSFEJUJ� [FNMKJÝLPLOKJäOP� TUBOKF
HMFEF� OBDJPOBMJ[JSBOJI� [BTFCOJI� HPTQPEBSTLJI� QPE�
KFUJK��;BOJNBMP�KJI�KF�LEP�JO�LEBK�KF�QPEKFUKF�QSFW[FM
UFS�LEP�HB�VQSBWMKB��1PEKFUKF�BMJ�CPMKF�SF¦FOP�WJOTLP
LMFU�KF�MFUB������QSFW[FMP�x7JOP�QPEKFUKFj�J[�ÀJÝLF
LJ� KF� W� 0HSJOPWJ� LMFUJ� TLMBEJÝ¦JMP� WJOP� JO� NV� [BUP
UVEJ� QMB¦FWBMP� OBKFNOJOP����� %FM� WJOTLF� LMFUJ� KF
JNFMB� W� OBKFNV�3FQVCMJÝLB� QPTMPWOB� [WF[B� OBCBW�
OP�QSPEBKOFHB� [BESVäOJÝUWB� -3� 4MPWFOJKF� 	LSBKÝF
/"130;"
�LJ�KF�OB�QPEMBHJ�OBKFNOF�QPHPECF�J[
MFUB������0HSJOV�QMB¦FWBMB�OBKFNOJOP�W�WJÝJOJ������

��� ;"-�-+6���� GBTD�� ��%PQJT�,-0�[�EOF����� �������� ÝU�
������

��� ;"-� -+6� ��� GBTD�� �� %PQJT� 0-0� -KVCMKBOB� o� PLPMJDB
4WFU� [B� MPLBMOP� JOEVTUSJKP� [� EOF����� ��� ����� ÝU�� ��������
����SFG��5S�

��� ;"-� -+6� ��� GBTD�� �� %PQJT� ,-0� -BWSJDB� [� EOF� ���� ��
�����ÝU���������
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EJO�� 7� OKFK� KF� TLMBEJÝ¦JMB� WF¦KF� LPMJ¦JOF� MBTUOFHB
WJOB����� ,-0� KF� QPUFN� LP� KF� QSFW[FM� OBE[PS� OBE
PCKFLUPN� QPTUBWJM� CJTUWFOP� OJäKP� OBKFNOJOP� UP� KF
[HPMK� ����EJO�����%FM� LMFUJ� QSJQBEBKP¦FHB� [FNMKJÝ¦B
KF� MFUB� ����� [BTFEMB� USBLUPSTLB� QPTUBKB� P[JSPNB
[BESVäOJ� TLMBE��/B� [BEOKJ� EBO� MFUB� ����� KF� CJM� OB�
SFKFO� JOWFOUBS� *WBOB�0HSJOB� W� LBUFSFN� TP� CJMJ� QP�
QJTBOJ�[MBTUJ�SB[MJ¦OJ�WJOTLJ�TPEJ��/KJIPWB�WSFEOPTU�KF
CJMB� PDFOKFOB�OB� ����������EJO��,BK� TF� KF� [� OKJNJ
[HPEJMP�OJ�[OBOP�

,PU�MBILP�WJEJNP�KF�W�QSJNFSV�BHSBSOF�SFGPSNF
JO� OBDJPOBMJ[BDJKF� 0HSJOPWFHB� QPTFTUWB� QSJÝMP� EP
[NFEF��ÇF�MFUB������KF�CJMP�OKFHPWP�QPTFTUWP�[�WTFN
QSFNJ¦OJN� JO�OFQSFNJ¦OJN�QSFNPäFOKFN� SB[MBÝ¦F�
OP��/J� QB� CJMP� KBTOP� QPWFEBOP� BMJ� KF� EFM� QPTFTUWB
UVEJ�WJOTLB�LMFU��5BLP�KF�,-0�[B¦FM�äF�MFUP�LBTOFKF
VQSBWMKBUJ� UVEJ� T� LMFUKP�� -FUB� ����� LP� KF� ESäBWB
P[JSPNB� SFQVCMJLB� OBDJPOBMJ[JSBMB� ÝF� OKFHPWP� QPE�
KFUKF�LBUFSFHB�UFNFMK� KF�CJMB�QSBW�WJOTLB�LMFU�,-0
-BWSJDB�OJ�WFEFM�EB�KF�CJMP�QPEKFUKF�OBDJPOBMJ[JSBOP
TBK� KF� UBLSBU� äF� VQSBWMKBM� T� QSFNPäFOKFN� QPEKFUKB�
%PMP¦FOB� KF� CJMB� WJÝJOB� OBKFNOJOF� [B� WJOTLP� LMFU
QPQJTBOJ�JO�PDFOKFOJ�WJOTLJ�TPEJ�JO�QPEPCOP��(MFEF
OB� UP� EB� KF� J[� WJSPW� SB[WJEOP� EB� KF�0HSJO� WJOTLP
LMFU� äF� MFUB� ����� PEEBKBM� KF� CJMP� WFSKFUOP� OKFHPWP
QPEKFUKF� W�NJSPWBOKV� LBS� QPNFOJ� EB� KF� CJMP� SFHJ�
TUSJSBOP�QPTMPWBMP�QB�OJ�WF¦�

;HPECP�KF�OBUP�[BLMKV¦JMB�ÝJSJUFW�%PMFOKTLF�DFTUF
OB� SB¦VO� LBUFSF� TUB� CJMB� UBLP� WJOTLB� LMFU� LPU�.MB�
EJOTLJ�EPN�QPSVÝFOB�

#FEB�TWPCPEF

0TWPCPEJUFW� JO� W[QPTUBWJUFW� U�� J�� MKVETLF�EFNP�
LSBDJKF� LJ� KF� CJMB� W� SFTOJDJ� EJLUBUVSB� LPNVOJTUJ¦OF
QBSUJKF� *WBOV� 0HSJOV� OJ� QSJOFTMB� OJ¦� EPCSFHB�� *[
QPLPO¦OFHB�QPOPTOFHB�JO�DFOKFOFHB�NPäB�KF�QPTUBM
SFWFä��"HSBSOB� SFGPSNB� JO�OBDJPOBMJ[BDJKB� TUB�HB�OF
MF�NBUFSJBMOP�UFNWF¦�UVEJ�¦VTUWFOP�QSJ[BEFMJ��1PTUBM
KF� [BHSFOKFO� JO� PENBLOKFO� [B[SU� WBTF� JO� W� TWPKF
äJWMKFOKF� TBK� KF� [BUP� LFS� OJ� TBN� PCEFMPWBM� TWPKF
[FNMKF�J[HVCJM�DFMPUOP�QPTFTUWP�OB�-BWSJDJ��;BLBK�TF
OJ� QSFTFMJM� [B� #FäJHSBE� LKFS� KF� JNFM� W� MBTUJ� IJÝP� W
LBUFSJ� KF�äJWFMB�OKFHPWB�I¦J�OJ�[OBOP��.PSEB� KF�CJM
QSFQSPTUP�QSFWF¦�OBWF[BO�OB�LSBK�W�LBUFSFHB�KF�WMPäJM
UPMJLP� TWPKF�QP[JUJWOF� FOFSHJKF� EPCSF� WPMKF� ¦BTB� JO
EFOBSKB��0TUBM� KF�NFE� TWPKJNJ� ¦FQSBW� TP� TF� HB� OF�
LBUFSJ�J[PHJCBMJ�JO�HB�P[OB¦JMJ�[B�J[LPSJÝ¦FWBMDB��5B�
LP�TUBOKF�KF�LNBMV�OB¦FMP�OKFHPWP�[ESBWKF�

��� ;"-�-+6� ��� GBTD�� ��%PQJTB�/"130;&� [� EOF� ���� ���
�����

��� ;"-�-+6����GBTD����,-0�-BWSJDB�/"130;*�[�EOF����
��� ����� ÝU�� �������� (MFK� UVEJ�� %PQJT� 6QSBWJ� [HSBEC� JO
[FNMKJÝ¦�.-0�[�EOF�������������ÝU���������

%SVäJOTLJ�HSPC�0HSJOPWJI�OB�QPLPQBMJÝWV�-KVCMKBOB�o
3VEOJL�	GPUP��*[UPL�1FUSJW
�

,POFD�MFUB������KF�OB�QPEMBHJ�EJBHOP[F�SBLB�OB
ÝJSPLFN�¦SFWFTV�QSFKFM�QPUSEJMP�[B�CPMOJÝLP�LBSUP�[B
EPCP� USFI� NFTFDFW� OB� QPEMBHJ� LBUFSF� OBK� CJ� QSF�
KFNBM�� ���� HSBNPW� TMBELPSKB� ���� HSBNPW�NBÝ¦PC
�����HSBNPW�CFMF�NPLF� JO���� HSBNPW�NFTB� EOFW�
OP�����,BLPWPTUOFKÝB�ISBOB�OBK�CJ�NV�QPNBHBMB�QSJ
[ESBWMKFOKV�CPMF[OJ��/BUP�KF�CJM�PQFSJSBO�JO�QSJNBSJK
ES�� 3PCFSU� #MVNBVFS� NV� KF� QSFEQJTBM� EJFUP����
;BEOKF�EOFWF�TWPKFHB�äJWMKFOKB�KF�QSFäJWFM�W�CPMOJDJ�W
-KVCMKBOJ�LKFS�KF�����KVMJKB������VNSM�

1SJQFMKBMJ�TP�HB�EPNPW��,FS�KF�CJMB�IJÝB�[BTFEFOB
T� TUSBOJ� [VOBOKJI� TUSBOL� TP�NSUWBÝLJ� PEFS� QPTUBWJMJ
LBS�W�IJÝOP� WFäP�LKFS� KF� MFäBM�EP�QPHSFCB� LJ� KF�OB
OPWFN�QPLPQBMJÝ¦V�OB�3VEOJLV�QPUFLBM� ��� BWHVTUB
��������� 5BN� TUB� WF¦OJ� QP¦JUFL� OBÝMJ� UVEJ� OKFHPWB
äFOB� "OUPOJKB� 	����o����
� JO� I¦J� "OB� /VÝLB
	����o����
��1PUPNDFW�OJNB�

��� ;"-�-+6����GBTD�����1PUSEJMP�[B�CPMOJÝLP�LBSUP�[�EOF����
���������ÝU����������

��� ;"-�-+6���� GBTD�����3FDFQU�QSJNBSJKB�ES��3PCFSUB�#MV�
NBVFSKB�[�EOF�������������

��� 1SJN���/BHSPCOJL�ESVäJOF�0HSJO� OB� QPLPQBMJÝ¦V�-KVCMKBOB
3VEOJL�
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%VIPWOB�JO�NBUFSJBMOB�EFEJÝWJOB

*WBO�0HSJO�[B� TFCPK�OJ�QVTUJM� TMBWOPTUOJI�HPWP�
SPW� JO� W[OFTFOJI� QJTOJI� TQPNJOPW��0�OKFN�QSJ¦BUB
NBUFSJBMOB�JO�EVIPWOB�EFEJÝ¦JOB��7TBL�EBO�OBT�OBOK
TQPNJOKBKP�OKFHPWB�IJÝB�LJ�QPOPTOP�TUPKJ�W�HMBWOFN
LSJäJÝ¦V� OB� -BWSJDJ� ÝPMB� JO� HBTJMTLJ� EPN� LJ� TJDFS
QPTUBKBUB�QSFNBKIOB�WFOEBS�CJ�CJM�CSF[�OKJKV�LSBK�ÝF
CPMK� TJSPNBÝFO�� 5VEJ� EBMF¦� W� [BMFEKV� LP� TF� TQSF�
IBKBMFD�OB�QSJNFS�PEQSBWJ�W�HP[E� TSF¦B� TMFEJ� *WBOB
0HSJOB��1PE�.PMOJLPN�OBNSF¦� MBILP�OBKEF�NFKOJ
LBNFO�[�WLMFTBOJNB�¦SLBNB�+��0��LJ�NPM¦F�QSJ¦BUB
EB�KF�UV�OFLP¦�HPTQPEBSJM�+BOF[�	*WBO
�0HSJO��#JM�KF
xNPä� OBSPEOKBL� JO� NPä� OBQSFEOKBLj� OB� LBUFSFHB
QSFCJWBMDJ�-BWSJDF�OF�TNFNP�QP[BCJUJ�

7*3*�*/�-*5&3"563"

"3)*74,*�7*3*

/À"-�o�/BEÝLPGJKTLJ�BSIJW�-KVCMKBOB
1SFQJTJ�NBUJ¦OJI�LOKJH�ÇVQOJKB�#PSPWOJDB�1P�
SP¦OB�LOKJHB�����o�����
ÇVQOJKTLJ�BSIJW�ÇVQOJKB�7SIOJLB�,STUOB�LOKJHB
����o�����

0HSJOPWB�[BQVÝ¦JOB�ISBOJUB�"OB�JO�.BSUJO�;WFS�J[
-KVCMKBOF�

0LSBKOP�TPEJÝ¦F�W�-KVCMKBOJ
;FNMKJÝLB�LOKJHB�L��P��3VEOJL�;,7�����

4À.�o�4MPWFOTLJ�ÝPMTLJ�NV[FK
.BQB�ÝPMF�%BMKOB�WBT�-BWSJDB�

;"-�o�;HPEPWJOTLJ�BSIJW�-KVCMKBOB
-+6����0TOPWOB�ÝPMB�-BWSJDB�GBTD����
-+6����,SBKFWOJ� MKVETLJ�PECPS�-BWSJDB� GBTD���
�����
-+6�����0TOPWOB�ÝPMB�-BWSJDB�GBTD����
-+6� ���� 3PLPQJTOF� LOKJHF� $PE� 99� 	��

0CSUOJ�SFHJTUFS�-KVCMKBOB�o�PLPMJDB�

645/*�7*3*

"OB�4USHBS�-BWSJDB�
"MPK[JK� ;VQBO� 4%#� äVQOJL� äVQOJKF� -KVCMKBOB� �

3VEOJL�
"OB�;WFS�-KVCMKBOB�

�"401*4*

"NUTCMBUU�[VS�-BJCBDIFS�;FJUVOH������
%PNBWJ�HMBTPWJ������
%PNPMKVC�� TMPWFOTLFNV� MKVETUWV� W� QPEVL� JO� [BCBWP

�����
%PNPWJOB�	$FMKF
������
(MBTOJL��HMBTJMP�0CWJOF�ÀLPGMKJDB����������������

(PSFOKFD��QPMJUJWFO�JO�HPTQPEBSTLJ�MJTU������
+VUSP��������������������������
,NFUJKTLF�JO�SPLPEFMTLF�OPWJDF�����������
-KVETLB�QSBWJDB������
/BSPEOJ� MJTU�� HMBTJMP� /BSPEOF� TUSBOLF� [B� ÀUBKFSTLP

����������
/BÝB�LPNVOB������
0�"MBUBZB����������������
1POFEFMKTLJ�4MPWFOFD������
4MPWFOFD� ����� ����� ����� ����� ����� ����

�����
4MPWFOTLJ�HPTQPEBS������
4MPWFOTLJ� OBSPE� ����� ����� ����� ����� ����

��������������������
4MPWFOTLJ�QPSPWFWBMFD������
5PWBSJÝ�����������
6WJUFMKTLJ�UPWBSJÝ�����������
6SBEOJ� MJTU� %FNPLSBUJWOF� GFEFSBUJWOF� +VHPTMBWJKF

�����

-*5&3"563"

"MNBOBRVF�%h0FTUF�EP�FTUBEP�EF�4BP�1BVMP������
#PSBL� /FWFO� ���� <FU� BM�>�� 4MPWFOTLB� [HPEPWJOB�� PE

QSPHSBNB� ;FEJOKFOB� 4MPWFOJKB� EP� NFEOBSPEOFHB
QSJ[OBOKB�3FQVCMJLF�4MPWFOJKF������o������-KVC�
MKBOB� �� .MBEJOTLB� LOKJHB� �� *OÝUJUVU� [B� OPWFKÝP
[HPEPWJOP������

�FQJ¦� ;EFOLP�� "HSBSOB� SFGPSNB� JO� LPMPOJ[BDJKB� W
4MPWFOJKJ�����o������.BSJCPS���0C[PSKB������

,PWB¦J¦�/BUBÝB�JO�1FUSJ¦�*[UPL��0FNÝFOJÝLB�HSBKTLB
QPU� QP� [BMFEKV�-BWSJDF�� ÀLPGMKJDB� ��0C¦JOB� ÀLPG�
MKJDB������

1SJO¦J¦� +PäF�� 1PWPKOF� OBDJPOBMJ[BDJKF� W� 4MPWFOJKJ
����o������ /PWP� NFTUP� �� %PMFOKTLB� [BMPäCB
�����

7PEPQJWFD� 1FUFS�� 0E� 1PIMJOPWF� TMPWOJDF� EP� TBNP�
TUPKOF� ESäBWF�� TMPWFOTLB� [HPEPWJOB� PE� LPODB� ���
TUPMFUKB� EP� LPODB� ���� TUPMFUKB�� -KVCMKBOB� �� .P�
ESJKBO������

S U M M A R Y

Ivan Ogrin – a big landowner, merchant and
benefactor from Lavrica near Ljubljana

5IF� MJGF� BOE� XPSL� PG� *WBO� 0HSJO� MFGU� B� TJHOJ�
GJDBOU�NBSL� PO� UIF� 4MPWFOJBO� DPNNVOJUZ� JO� +BCP�
UJDBCBM�#SB[JM�BOE�PO�-BWSJDB�OFBS�-KVCMKBOB�4MP�
WFOJB��)F�XBT� CPSO� PO� ���"QSJM� ����� BU�,PCBMhT
4UBSB�7SIOJLB��*O������BU�UIF�BHF�PG�UXFOUZ�IF�TFU
PVU�UP�GJOE�XPSL�JO�#SB[JM��)F�TFUUMFE�JO�+BCPUJDBCBM
B� TNBMM� DJUZ�����LN�OPSUI�PG�4ÍP�1BVMP��5IFSF�IF
PQFOFE�B�HFOFSBM�TUPSF�BOE�XIBU�XBT�BU� UIF�UJNF�B
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NPEFSO� UBOOFSZ�� )JT� QSPEVDUT� XFSF� BQQBSFOUMZ� PG
IJHI�RVBMJUZ�BOE�BDDMBJN�BT�NBZ�CF�HBUIFSFE�GSPN
UIF�TJMWFS�NFEBM�IF�PCUBJOFE�JO�B�TUBUF�FYIJCJUJPO�JO
������ "U� MFBTU� GSPN� ����� VOUJM� IJT� SFUVSO� UP� IJT
IPNF� DPVOUSZ� JO� ����� 0HSJO� BMTP� TFSWFE� BT� BO
"VTUSP�)VOHBSJBO�)POPSBSZ�$POTVM�JO�#SB[JM�

0O�IJT�SFUVSO�IPNF�0HSJO�GJSTU�TFUUMFE�JO�ÀFOUJMK
OFBS�7FMFOKF��UIFO�IF�QVSDIBTFE�UIF�(PMOJL�$BTUMF
BOE� JO� ����� TFUUMFE� EPXO� JO� -BWSJDB� XIFSF� IF
QVSDIBTFE�UIF�-FO¦FhT�FTUBUF�DPOTJTUJOH�PG�MBOE�BOE
GPSFTUT�BT�XFMM�BT�B�XJOF�DFMMBS�BOE�B�UBWFSO��0HSJO
UPPL� UP� BHSJDVMUVSF� BOE� XJOF� TFMMJOH� CVTJOFTT
HSBEVBMMZ�UVSOJOH�UIF�UBWFSO�JOUP�UIF�DFOUSF�PG�TPDJBM
IBQQFOJOHT�� *O� ����� IF� NBSSJFE� "OUPOJKB� ÀWJHFMK
GSPN�#PSPWOJDB�XJUI�XIPN�IF�DSFBUFE�B�GBNJMZ�

6OEFS� 0HSJOhT� QBUSPOBHF� UIF� GJSF� EFQBSUNFOU
XBT�GPVOEFE� JO������BOE�UIF�GJSF�TUBUJPO�CVJMU� GJWF
ZFBST� MBUFS��%FTQJUF�NBOZ� DPNQMJDBUJPOT� UIF� MBUUFS
XBT�CVJMU� UPHFUIFS�XJUI�B� UXP�ZFBS�QSJNBSZ� TDIPPM�
����� XBT� NBSLFE� CZ� UIF� JOBVHVSBUJPO� PG� UIF
5BNCVSB� 4PDJFUZ� ,SJN�-BWSJDB� BOE� ����� CZ� UIF
FTUBCMJTINFOU� PG� B� MPDBM� 4PLPM� TPDJFUZ� BT� QBSU� PG
4PLPM�-KVCMKBOB� *7��"MSFBEZ� POF� ZFBS� MBUFS�0HSJO
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