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.PSEB� KF� ÝPMTLB� [HPEPWJOB� SB[NFSPNB� NBOK
[BIUFWOP� EFMPWOP� QPESP¦KF
� LPU� CJ� CJMP� TJDFS
� LFS
JNBNP� QP� FOJ� TUSBOJ� 4MPWFOTLJ� ÝPMTLJ� NV[FK� [
PEMJ¦OJNJ� WJSJ� QPEBULPW
�� QP� ESVHJ� TUSBOJ� QB� TP� UV
ÝPMF�T�TWPKJNJ�BSIJWJ
�[MBTUJ� T� ÝPMTLJNJ�LSPOJLBNJ��7
SFTOJDJ�[BEFWB�OJ�UBLP�QSFQSPTUB��[BQMFUF�TF�MBILP�äF
T�LSPOJLBNJ
�LJ�TP�TF�W�WPKOJI�¦BTJI�WFMJLPLSBU�J[HV�
CJMF
�QPOFLPE�QB�SBWOBUFMKJ�UP
�äF�PE�OFLEBK�[�[BLPOJ
QSFEQJTBOP� EFMPWOP� OBMPHP� [BQPTUBWMKBKP
� UBLP� EB
LSPOJL�QPOFLPE�[B�EBMKÝB�PCEPCKB�TQMPI�OJ�BMJ�QB�TP
OBQJTBOF�QPWSÝOP�JO�QPWFEP�WFMJLP�QSFNBMP��7TFLB�
LPS�MBILP�[B�VWPE�[BQJÝFN
�EB�TFN�PC�QJTBOKV�QSJ�
¦VKP¦FHB�UFLTUB�UBLÝOF�WJSF�JNFM�OB�WPMKP�o�[�J[KFNP
PCEPCKB� OFNÝLF� [BTFECF� ����o��
� [B� LBUFSFHB
NBOKLB�QPEBULPW�JO�TFN�NV�NPSBM�[BUP�PEQPWFEBUJ�
4LPSBK� DFMPUFO� UFLTU� UPSFK� UFNFMKJ� OB� ÝPMTLJI� LSPOJ�
LBI�QPTBNF[OJI�PCSBWOBWBOJI�ÝPM�

1P� EBOBÝOKJ� VQSBWOJ� EFMJUWJ� 4MPWFOJKF� TQBEB� EFM
[HPSOKF� %SBWTLF� EPMJOF� I� ,PSPÝLJ
� EP� LPODB� QSWF
TWFUPWOF�WPKOF�QB�KF� UFK�QSJQBEBMB�MF�PC¦JOB�%SBWP�
HSBE��1SFKÝOKB�WFMJLB�PC¦JOB�3BEMKF� KF�CJMB�W�TFTUBWV
ÝUBKFSTLFHB�PLSBKOFHB� HMBWBSTUWB�4MPWFOK�(SBEFD
� LJ
KF� UBLP� TFHBMP� PE� UBNLBKÝOKF� BWTUSJKTLF� NFKF� EP
ÀPÝUBOKB
�W�PLWJSV�ÝPMTLFHB�OBE[PSOJÝUWB�QB�DFMP�EP
(PSOKFHB�(SBEB
�NFEUFN�LP�KF�[B�WTFTLP[J�LPSPÝLJ
ESBWPHSBKTLJ�QSFEFM�UP�CJMP�W�QPEKVOTLFN�7FMJLPWDV
	7ÚMLFSNBSLU

�[B�TBN�%SBWPHSBE�JO�0KTUSJDP�QB�DF�
MP�W�WFMJLP�CPMK�PEEBMKFOFN�7PMÝQFSLV�	8PMGTCFSH
�
;�SBEFMKTLFHB�PCNP¦KB�TP�EP�TWPKFHB�HMBWBSTUWB�JNF�
MJ� EPTUPQ� OBSBWOPTU� QP� QFÝQPUFI� JO� LPMPWP[JI� ¦F[
1PIPSKF
�QSBWP�DFTUOP�JO�QP[OFKÝP�äFMF[OJÝLP�[WF[P
QB�MF�PLPMJ�1PIPSKB�QP�%SBWTLJ�JO�.JTMJOKTLJ�EPMJOJ

UPSFK� TLP[J� ESVHP� EFäFMOP� PCMBTU�� 5PMJLP� UPSFK� [B
[FNMKFQJTOP�JO�WTBK�NBMP�[HPEPWJOTLP�VNFTUJUFW�OB�
TMPWOFHB� PCNP¦KB
� LJ� TF� NV� CPNP� UVLBK� QPTWFUJMJ
CSF[�QPTFCOFHB�SB[NFKFWBOKB�W�PLWJSV�[EBKÝOKF�NFE�
PC¦JOTLF� SB[ESPCMKFOPTUJ� W� OFLEBOKJ� WFMJLJ� PC¦JOJ
3BEMKF� PE� 7V[FOJDF� EP� 3JCOJDF� OB� 1PIPSKV�� /B
,PSPÝLFN�	OBK�QSJQPNOJN
�EB� T� UFN�QPKNPN�QSB�
WJMPNB�PTUBKBN�W�TMPWFOTLFN�ESäBWPUWPSOFN�PLWJSV

TF� KF�OPWPEPCOJ�ESPCJUWJ� J[PHOJMB� MF�PC¦JOB�%SBWP�
HSBE
� T� LBUFSP� CPNP� QSJ¦FMJ� OBÝ� QSFHMFE�� #JMB� KF
OBKNBOKÝB�PE�OFLEBOKJI�WFMJLJI�TBNP�ÝUJSJI�o�QPMFH
USFI�äF�PNFOKFOJI�KF�CJMB�UP�ÝF�PC¦JOB�3BWOF�OB�,P�
SPÝLFN�

0TOPWOP�ÝPMTUWP�%SBWTLF�EPMJOF

0TOPWOB�ÝPMB�5SCPOKF��;B�ESBWPHSBKTLP�PCNP¦KF
OBT�HPUPWP�QSFTFOF¦B
�EB�KF�OKFOP�OBKTUBSFKÝF�LPSPÝ�
LP� USÝLP� TSFEJÝ¦F� ÝPMP� EPCJMP� ÝFMF� W� MFUV� ����� P[J�

�� .JÝMKFOF� TP� JOGPSNBUJWOF� [HPEPWJOTLF� NBQF� QPTBNF[OJI
ÝPM
� [B� LBUFSF� TP� OB� QP[JW� 4À.� QPEBULF� QJTBMJ� SBWOBUFMKJ
[MBTUJ� QSFE� **�� TWFUPWOP� WPKOP� W� MFUV� �������� UFS� W� MFUV
��������

SPNB�EFTFU� MFU�QP[OFKF�LPU�QPEQPIPSTLB�WBT�5SCP�
OKF��,SBKFWOJ�DFSLPWOJL�JO�OKFHPW�äVQOJL�TUB�OFEFMK�
TLP�ÝPMP�PTLSCPWBMB�W�MFTFOJ�NFäOBSJKJ�LPU�[BTJMOJ�ÝPMJ
	/PUTDIVMF
� PE� MFUB������ JO� WTF�EP� MFUB�����
�LP� KF
QSWJ�OBTUBWMKFOJ�V¦JUFMK�+PäFG�)PGHBSUOFS�QSJ¦FM�SFEOJ
QPVL�W�OPWP[HSBKFOJ� ÝPMTLJ� TUBWCJ
�LJ� TP� KP�QPWF¦BMJ
MFUB� ������ 0E� MFUB� ����� EP� ����� KF� V¦JUFMK� +FSOFK
5SPIB�OF�HMFEF�OB�IVE�PEQPS�LSBKFWOJI�­OFN¦VSKFW­
VSBEPWBM� W� TMPWFOÝ¦JOJ� JO� W� OKFK� FEJOJ� EP� MFUB� ����
QJTBM� UVEJ� ÝPMTLP� LSPOJLP�� ÀUFWJMP� V¦FODFW� KF� PE
QSWPUOJI� PLSPH� ��� EP� MFUB� ����
� LP� KF� ÝPMB� QPE
WPETUWPN�.BSUJOB�3FHPSÝLB�QPTUBMB�EWPSB[SFEOJDB

OBSBTMP� OB� PLSPH� ��
� B� KF� ESVHP� V¦OP�NP¦� EPCJMB
LPNBK� MFUB�������5BLSBU� KF�CJMP�V¦FODFW�äF�WF¦�LPU
������/BEV¦JUFMK�3FHPSÝFL�KF�CJM�[BSBEJ�CPMF[OJ� MFUB
�����VQPLPKFO�JO�UFEBK�KF�ÝPMP�QSFW[FM�ÀUFGBO�3BUBK

EPUBLSBUOJ� VQSBWJUFMK� W� 4W�� .JLMBWäV� QSJ� 4MPWFOK
(SBEDV��ÀPMTLP� TMVäCP� KF�NPSBM�QSFLJOJUJ� MFUB�����
[BSBEJ� WQPLMJDB� W� WPKTLP
�QP� WSOJUWJ� TSFEJ� MFUB� ����
QB� KF� CJM� QSFNFÝ¦FO� OB�3B[CPS� OBE� 4MPWFOK�(SBE�
DFN��7�5SCPOKBI�HB�KF�ÝF�JTUP�MFUP�OBEPNFTUJM�'SBOD
3PÝLFS
�UPEB�äF�MFUB������TUB�CJMB�TLVQBK�[�V¦JUFMKJDP
.BSJKP�"SOVÝ
� LJ� KF� UV� V¦JMB� PE� MFUB� ����
� QSFNF�
Ý¦FOB� UBLP
� EB� KF� W� ÀNBSUOFN� QSJ� 4MPWFOK� (SBEDV
EPCJMB�TMVäCP�MF�"SOVÝFWB��/B�OKVOP�NFTUP�TUB�QSJ�
ÝMB�.BSJDB�%VHBS�JO�LPU�VQSBWJUFMK�.BSUJO�,SBKO¦J¦�
�FQSBW� KF� ÝPMB� äF� MFQ� ¦BT� J[QPMOKFWBMB� QPHPK� [B
OBEBMKOKF�OBQSFEPWBOKF�W�USJSB[SFEOJDP
�KP�KF�LPO¦OP
PEPCSJMP� ÝFMF� NJOJTUSTUWP� QSPTWFUF� LSBMKFWJOF� +VHP�
TMBWJKF�W� MFUV�����
�LP� KF�CJMP�PE����� ÝPMPPCWF[OJI
PUSPL� WQJTBOJI� ���� 	���EF¦LPW� JO� ��� EFLMJD�� WSTUOJ
SFE�QP�TQPMV�KF�W�OBEBMKFWBOKV�WFEOP�FOBL
��1SWJ�SB[�
SFE�KF�QPV¦FWBMB�,SJTUJOB�4FMBL
�ESVHFHB�QB�.BSUJO
,SBKO¦J¦�� ÀPMTLJ� OBE[PS� KF� SFEOP� EFMPWBM� UVEJ� [
OBE[PSPWBMOP� LPOGFSFODP
� LJ� KF� CJMB� OQS�� QPE� WPE�
TUWPN�PLSBKOP�HMBWBSTLFHB�JO�QP�KVHPTMPWBOTLP�TSFT�
LFHB�OBE[PSOJLB�1FUSB�.P¦OJLB�����NBKB�������1P�
MFH�QPVLB� KF� WLMKV¦FWBM� ÝF�PDFOP� TUBWCF� JO� ÝPMTLFHB
WSUB
� LBS� MBILP� QSFCFSFNP� W� LPOGFSFO¦OFN� [BQJT�
OJLV�TLVQBK�[�PDFOP�TOBäOPTUJ�UBLP�­EFDF­�	­����V¦J�
UFMKTUWP�OBK�[�WTP�TUSPHPTUKP�QPTUPQB
�EB�CP�ÝF�CPMK�
ÝB­
�LBLPS�QPTMPQKB�	­���KF�W�SFEV
�MF�TUSBOJÝ¦B�KF�USFCB
WF¦LSBU�UFNFMKJUP�QPNJUJ­
��/BEBMKF�TP�PQP[BSKBMJ
�OBK
TF� WSBUB� W� V¦JUFMKJ¦JOP� TUBOPWBOKF� LPO¦OP� MF� QPQSB�
WJKP
� EB� OF� CP� ÝF� USFUKJ¦� PLSBEFOB�� JO� UVEJ� PQSFNB
SB[SFEPW� KF� CJMB� QPWTFN� EPUSBKBOB�� 7� NMBEJOTLJ
LOKJäOJDJ� KF� CJMP� UFHB� MFUB� ��� LOKJH� 	J[QPTPK� KF� CJMP
���

�W�V¦JUFMKTLJ�QB������OBSP¦FOJ� TP�CJMJ�OB�HMBTJMJ
4BEKBS�JO�WSUOBS�UFS�ÀPMTLB�NBUJDB��1SWJ�SB[SFE�KF�ÝUFM
���V¦FODFW�	�������

�ESVHJ�QB����	�������
��OB�EBO
OBE[PSB� KJI� KF� CJMP� OBW[P¦JI� ��� 	��� �� ��
�� ,POGF�
SFO¦OP�TP�PCSBWOBWBMJ�QPVL�WTFI�QSFENFUPW�W�PCFI
PEEFMLJI�JO�VHPUPWJMJ��[OBOKF� MFQP�[BEPWPMKVKF
�WF¦�
HMBTOP�QFUKF�QSBW�UBLP��QSFWF¦�TF�[BOFNBSKB�HFPNF�

�� ,POGFSFO¦OJ� [BQJTOJL
� LKFS� KF� OB� WPMKP
� KF� PCJ¦BKOP� QSJMPHB
ÝPMTLJ�LSPOJLJ�
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0TOPWOB�ÝPMB�5SCPOKF�QP�MFUV������	GPUPBSIJW�ÝPMF
�

USJKTLP�JO�PSOBNFOUOP�SJTBOKF��VSBEOJ�TQJTJ�TP�W�SFEV
JO� MJ¦OP� WQJTBOJ�� QSJ� ¦JUBOKV� JNB�OBKWF¦� UFäBW� OFLBK
TMBCPVNOJI
�QSJ�MFQPQJTV�QB�WF¦JOB�T�DJSJMJDP��V¦JUFMK
OBK� OF� HPWPSJ� QSFWF¦�� WFMJLP� PUSPL� KF� QSFSFWOJI� [B
TBNPV¦JMB�	ÝPMTLF�QPUSFCÝ¦JOF

�B�LSBKOJ�ÝPMTLJ�TWFU�TF
[B�UP�OF�CSJHB��EFÝLB�SP¦OB�EFMB� JO� UFMPWBECB� TF�OF
HPKJUB
� LFS� OJ� QPHPKFW�� ÝPMTLJ� TWFU� OBK� QPNBHB� QSP�
TUPSF� QSJNFSOP� PLSBTJUJ� JO� OBK� [B� WTBL� SB[SFE� LVQJ
OFLBK�DWFUMJ¦OJI�MPODFW�

7�ÝPMTLFN�MFUV���������KF�VQSBWJUFMK�+BOLP�.P�
EFS�OBQJTBM�QPSP¦JMP�P� TUBOKV� ÝPMTLFHB� WSUB� JO� [FN�
MKJÝ¦B� W� TLVQOJ� J[NFSJ� ��
�� BSPW� UFS� ÝPMTLF� OKJWF� W
WFMJLPTUJ���
��BSB��TBEPWOKBL�KF�JNFM����ESFWFT�	KBC�
MBOF�JO�ISVÝLF

�ESFWFTOJDB�QB����EJWKBLPW
�WTF�UP�KF
PTLSCPWBM�VQSBWJUFMK���;B�ÝPMTLP�MFUP���������TP�ÝPMF
J[QPMOKFWBMF� ÝUJSJ� TUSBOJ� EPMH� PCSB[FD� 4UBUJTUJLB
OBSPEOJI� ÝLPMB� W� DJSJMJDJ��� *TUJ� VQSBWJUFMK� KF� BWHVTUB
����� [B� ÝPMTLJ� NV[FK� OBQJTBM� QPSP¦JMP� P� EPHPELJI
NFE�WPKOP��5JL�QSFE�OKP�KF�ÝPMB�JNFMB�USJ�PEEFMLF�T
���� V¦FODJ� 	��� �� ��

� V¦JMJ� TP� KJI� 0MHB� JO� +BOLP
.PEFS�JO�;MBULB�.BSFL��ÀPMP�KF�[B�J[LMKV¦OP�OFN�
ÝLJ� QPVL� 	PCJTL� KF� CJM� ��� EP� ���
� PLVQBUPS� VQP�
SBCMKBM� EP� ���� GFCSVBSKB� ����
� LP� KP� KF� QBSUJ[BOTLJ
PESFE�[BäHBM
�EB�KF�TPWSBäOJL�OF�CJ�NPHFM�VQPSBCJUJ
LPU�VUSECP�W�CMJäOKJI�PTWPCPEJMOJI�CPKJI��[HPSFMP�KF
WTF� [� OFNÝLP� LOKJäOJDP� JO� BSIJWPN� WSFE�� 0LUPCSB
����� KF� CJM� QPVL� [B� ���� PUSPL� 	��� �� ��
� W� EWFI
[BTJMOJI�QSPTUPSJI��;BLPODB�.PEFS�TUB�TF�WSOJMB
�PC�
¦BTOP�KJNB�KF�QPNBHBMB�USFUKB�V¦OB�NP¦
�LJ�QB�TP�TF

�� (SF�[B�VSBEOJ�OBUJTOKFO�DJSJMJ¦OJ�PCSB[FD�ÝPMTLF�PCMBTUJ
�LJ�HB
KF�W�EPMP¦FOFN�SPLV�NPSBM�J[QPMOJUJ�VQSBWJUFMK�

�� 1SJNFSKBK�QSFKÝOKP�QSJQPNCP��WTJ�PCSB[DJ�TP�QSBWJMPNB�BSIJW�
TLJ�EPLVNFOU�ÝPMF�JO�TFTUBWOJ�EFM�NBQF�W�4À.�

TSF¦FWBMJ�[�WFMJLJNJ�UFäBWBNJ
�TBK�OJ�CJMP�OF�LOKJäOJDF
OF�ESVHJI�V¦JM�OF�ÝPMTLJI�QPUSFCÝ¦JO�[B�V¦FODF�

0TOPWOB� ÝPMB� %SBWPHSBE�� �F� KF� CJMB� USCPOKTLB
ÝPMB� OB� ESBWPHSBKTLFN� PCNP¦KV� OBKTUBSFKÝB
� KF� CJMB
ESBWPHSBKTLB� QB¦� OBKWF¦KB� JO� TSFEJÝ¦OB�� /KFO� QSWJ
V¦JUFMK� KF� CJM� PSHBOJTU� JO� DFSLPWOJL� +PIBOO� 	*WBO

0KD
� LJ� KF� W� ¦BTV� PE� ����� EP� ����� W� TWPKFN� TUB�
OPWBOKV� QPV¦FWBM� UVEJ� QJTBOKF� JO� CSBOKF�� /KFHPWP
EFMP� KF� MFUB������QSFW[FM� +PäFG�4FOLFS� JO� UV� W�OPWJ
V¦JMOJDJ�OBE[JEBOF�NFäOBSJKF�EFMPWBM�EP�����
�LP�KF
QSJÝFM� QP� WTFK� QSJMJLJ� QSWJ� QSBWJ� V¦JUFMK� +PäFG� 1BKFS�
0TUBM� MF� EP� MFUB� ����
� W� TWPKJ� FOPSB[SFEOJDJ� QB� KF
TLSCFM� LBS� [B� PLSPH� TUP� PUSPL��/BTMFEJM� HB� KF� +PäFG
�FSOVU�� ÀUFWJMP� WQJTBOJI� KF� IJUSP� OBSBÝ¦BMP� JO� MFUB
�����KF�PC¦JOB�W�USHV�[B�ÝPMP�LVQJMB�HSBÝ¦JOTLP�IJÝP

EB� TF� KF� MFUB� ����� MBILP� SB[ÝJSJMB� W� EWPSB[SFEOJDP�
4LPSBK� ILSBUJ� KF� CJM� OBNFÝ¦FO� EPEBUOJ� V¦JUFMK� +PäFG
1SFMB[OJL��7�MFUV������KF�LSBK�EPCJM�USJSB[SFEOJDP�JO
����� ÝUJSJSB[SFEOJDP�� %OF� ��� BQSJMB� ����� KF� CJMP� W
	4QPEOKFN
�%SBWPHSBEV�PLSBKOP�V¦JUFMKTLP�[CPSPWB�
OKF
�LKFS�TP�PCSBWOBWBMJ�UVEJ�OB[PSOJ�QPVL�SB¦VOTUWB�
%P� MFUB� ����� TUB� ÝPMP� WPEJMB� ÝF�-FOBSU�7PHMBS� 	EP
����
�JO�[B�OKJN�+PäFG�1SJWBTOJL���FQSBW�TF�KF�TQSWB
QPV¦FWBMP� EWPKF[J¦OP
� KF� CJM� EP� SB[QBEB� DFTBSTUWB
[BSBEJ� NP¦OFHB� LSBKFWOFHB� OFNÝUWB� QPVL� LNBMV
QPWTFN�OFNÝLJ�

/BUP� KF� QSJÝFM� QSWJ� TMPWFOTLJ� OBEV¦JUFMK� +PTJQ
.BDBSPM
�LJ�HB�KF�äF� MFUB������[BNFOKBM�*WP�,VSBÝ�
/B�QPCVEP�PLSBKOP�HMBWBSTLFHB�OBE[PSOJLB�'SBODB
(BCSÝ¦LB� KF� CJMB� ÝPMB� OB� [B¦FULV� ÝPMTLFHB� MFUB
�������� QPWJÝBOB� W� QFUSB[SFEOJDP
� W� LBUFSJ� TP� QP�
V¦FWBMJ�;NBHPTMBW�,SJTUBO
�%BOJMP�/BCFSHPK
�.B�
UJMEB�5SBNQVÝ�JO�0MHB�%FM�,PUU
�LJ�TF�KJN�KF�W�FOPUJ
UBLSBU� OPWP� OBTUBMFHB� PUSPÝLFHB� WSUDB� QSJESVäJMB
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0TOPWOB�ÝPMB�W�%SBWPHSBEV�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

WSUOBSJDB�.BSB�)BEFSMBQ��*TUJ�VQSBWJUFMK�KF�ÝPMP�WPEJM
ÝF�PC�OBE[PSPWBMOFN�QSFHMFEV�NBKB�����
�UBLSBU� KF
CJMP� WQJTBOJI� ���� V¦FODFW� 	��� �� ��

� LBLPS� UVEJ� W
MFUV� ��������� 7� ÝPMTLFN� MFUV� �������� KF� T� QPKBT�
OJMPN
�EB�KF�*WP�,VSBÝ�[CPMFM
�QSJÝMP�EP�TQSFNFNCF
OB� WPETUWFOFN� NFTUV� JO� EFDFNCSB� KF� W� [BQJTOJLV
.P¦OJLPWF� OBE[PSPWBMOF� LPOGFSFODF� [B� [B¦BTOFHB
VQSBWJUFMKB�WQJTBO�%BOJMP�/BCFSHPK��ÀPMTLJ�PCJTL� KF
CJM� OB� EBO� OBE[PSB� QSBW� EPCFS
� TBK� KF� CJMP� PE� ���
WQJTBOJI� QSJTPUOJI� ���� 	���� �� ���

� LBS� KF� ����
4FQUFNCSB� ����� KF� VQSBWJUFMK� [B� UFLP¦F� ÝPMTLP� MFUP
J[QPMOJM� PNFOKFOJ� DJSJMJ¦OJ� PCSB[FD
� QP� LBUFSFN� KF
PTFNSB[SFEOP�ÝPMP�T���PEEFMLJ�JO���V¦JUFMKJ�	TLVQBK�T
LBUFIFUPN
�PCJTLPWBMP�����PUSPL�	���������
��,PU
KF� EFDFNCSB� ����� W� QPSP¦JMV� P� EPHPELJI� [B� ¦BTB
EPNPWJOTLF�WPKOF�OBQJTBM�VQSBWJUFMK�/BCFSHPK
�LJ�TF
KF�QP�PTWPCPEJUWJ�[�äFOP�[B¦BTOP�WSOJM�OB�ÝPMP
�TP�W
[BEOKFN�ÝPMTLFN�MFUV�QSFE�OFNÝLJN�OBQBEPN�QP�
V¦FWBMJ�[BLPODB�%BOJMP�JO�6SÝVMB�/BCFSHPK�	TMPWFO�
TLB�,PSPÝJDB�J[�$FMPWDB

�.BUJMEB�/FOEM
�"OUPOJKB
7SFÝ
�7JOLP�6LNBS� JO�.BSB�)BEFSMBQ� 	EFMOP� WSU�
OBSJDB
�EFMOP�V¦JUFMKJDB

�LJ�KP�KF�W�[B¦FULV�MFUB�����
VCJM�HFTUBQP
�LFS�KF�QSJ�OKFK�OBÝFM�4MPWFOTLFHB�QPSP�
¦FWBMDB��;B� WTF� V¦JUFMKF� KF�/BCFSHPK� QPSP¦BM
� EB� TP
CJMJ�TJNQBUJ[FSKJ�0TWPCPEJMOF�GSPOUF
�[BSBEJ�¦FTBS� KF
TBN�[FMP�PTMBCFM�EP¦BLBM�LPOFD�WPKOF�W�EBDIBVTLFN
UBCPSJÝ¦V��7�ÝPMTLFN�QPTMPQKV
�W�LBUFSFN�TP�/FNDJ
LBLPS� QPWTPE�VOJ¦JMJ� WTF� TMPWFOTLP
� KF� CJMB� OFNÝLB
ÝPMB�WTF�EP�OKJIPWFHB�CFHB�NBKB������

,NBMV� QP�PTWPCPEJUWJ� TF� KF� QSJ¦FM� PLSOKFOJ� TMP�
WFOTLJ� QPVL
� LFS� KF� TUBWCB� [� J[KFNP� OFLBK� PQSFNF
PTUBMB� OFQPÝLPEPWBOB
� OJ� QB� ÝF� CJMP� V¦JUFMKFW�
/BKQSFK�TF�KF�PE�QSFEWPKOJI�WSOJMB�"OUPOJKB�7SFÝ�JO
QPTUBMB� [B¦BTOB�VQSBWJUFMKJDB� EP�/BCFSHPKFWF� WSOJU�
WF��1SWJ�WQJT�����V¦FODFW�	��������
�ÝF�OJ�CJM�OPS�
NBMFO�JO�TQMPI�KF�USBKBMP�ÝF�OFLBK�NFTFDFW
�EB�TF� KF

QPEJWKBOB�JO�[BSBEJ�OFNÝUWB�QSFDFK�[BTMFQMKFOB�NMB�
EJOB�OBWBEJMB�OB�TMPWFOTLP�ÝPMP��7FMJLP�PUSPL�UVEJ�ÝF
OJ�[NPHMP�QPUJ
�LFS�OJTP�JNFMJ�OF�PCVUWF�OF�PCMFLF�
WTFFOP�KF�TLVQOJ�V¦OJ�VTQFI�EPTFHFM���
����6¦JUFMKJ
TP�TF�IJUSP�NFOKBWBMJ�JO�OFLBK�¦BTB�TP�CJMJ�NFE�OKJNJ
UVEJ� %SBHP� (MPHPWÝFL� 	QP[OFKF� WPEJMOJ� TPEFMBWFD
[BWPEB� [B� ÝPMTUWP
� JO� *WBO� (BNT�� 	VOJWFS[JUFUOJ
QSPGFTPS
�BLBEFNJL
�UFS�QSFDFK�UF¦BKOJLPW��7�ÝPMTLFN
MFUV� �������� KF� CJMP� ���� V¦FODFW� 	���� �� ��

� SB[�
QPSFKFOJI�W���PEEFMLPW��,FS�KF�%BOJMP�/BCFSHPK�QP�
TUBM�VQSBWJUFMK�W��SOF¦BI
�TUB�TF�[�äFOP�QSFTFMJMB�UKB�
7�%SBWPHSBEV� KF� VQSBWJUFMKTUWP� QSFW[FM�'SBOD�,BÝ�
QBS
� B� KF� PC� LPODV� QPVLB� CJM� QSFTUBWMKFO� OB� NJT�
MJOKTLP� ÝPMP
� TFN� QB� KF� J[� 7VISFEB� QSJÝFM� *WBO
)WBMFD�� äF� BWHVTUB� ����� KF� CJM� QSFTUBWMKFO� OB� ÝPMP
1SFWBMKF
�W�%SBWPHSBEV�QB�HB�KF�OBEPNFTUJM�VWFMKBW�
MKFOJ� LPSPÝLJ� ÝPMOJL� +BOLP� ,VIBS
�� LJ� KF� QSFE� UFN
USJEFTFU�MFU�SBWOBUFMKFWBM�W��SOJ�OB�,PSPÝLFN�

7�WSUDV�KF�CJMP�PLSPH����PUSPL
�WPEJMB�HB�KF�1BWMB
5BEJOB�� 7� ÝPMTLFN� MFUV� �������� KF� ÝPMB� EPCJMB
NMF¦OP� LVIJOKP�� /FQSJ¦BLPWBOP� TMBC� V¦OJ� VTQFI� T
LPNBK���
���KF�QPTUBM�LSJUJ¦OP�OJ[FL
�LBS�KF�PCFOFN
QPW[SP¦JMP� WFMJL�PTJQ��/B�[B¦FULV� MFUB� ����� TF� KF� [
SFQVCMJÝLP�PESFECP�VLJOJM�ÝPMTLJ�WFSPVL
�I�LBUFSFNV
KF�CJMB�QSJKBWMKFOB�QSJCMJäOP�QPMPWJDB�V¦FODFW��QPTMFK
TP�HB�PQSBWMKBMJ� MF�W�DFSLWFOJI�QSPTUPSJI��-FUB�����
TF� KF� QP� ��� MFUJI� QSPTWFUOF� TMVäCF� +BOLP� ,VIBS
VQPLPKJM�

0TOPWOB� ÝPMB� -JCFMJWF�� ;� OFEFMKTLJN� P[JSPNB
[BTJMOJN�QPVLPN�KF� MFUB������QSJ¦FM�äVQOJL�.BUJKB
4VNOJUTDI�� 7� QPMJUJ¦OJ� PC¦JOJ� -JCFMJ¦F� KF� CJMB� W

�� *WBO�(BNT
�EPLUPS�[OBOPTUJ
�VOJWFS[JUFUOJ�QSPGFTPS
� BLBEF�
NJL
�QJTFD�LPSPÝLJI�HFTFM�[B�,SBKFWOJ�MFLTJLPO�4MPWFOJKF�

�� +BOLP�,VIBS
�SPKFO�-JCFMJ¦BO
�EFMPWBM�LPU�SBWOBUFMK�PTOPWOJI
ÝPM�W�.FäJÝLJ�EPMJOJ�JO�OB[BEOKF�W�%SBWPHSBEV�
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0TOPWOB�ÝPMB�W�-JCFMJWBI�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU������
�

OKFOP�ÝPMTLP�PC¦JOP�WLMKV¦FOB�ÝF�ÝPMTLB�PC¦JOB�4VIB
	/FVIBVT

� LJ� KF� QP� SB[NFKJUWJ� T� LSBMKFWJOP� +VHP�
TMBWJKP� QSJQBEMB�"WTUSJKJ�� 1SWJ� V¦JUFMKJ� TP� CJMJ� "OUPO
-FJOTDIJU[
�1FUFS�1BSUM
�"OUPO�,SPQJVTDIFL
�+PIBOO
0JU[�	*WBO�0KD
�LJ�TNP�HB�äF�TSF¦BMJ�OB�ESBWPHSBKTLJ
ÝPMJ
�JO�7BMFOUJO�(MJOTDIFHH��WTJ�TP�TF�[WSTUJMJ�W�MFUJI
PE������EP�����
�LP�KF�ÝPMOJÝLP�JO�DFSLPWOJÝLP�EFMP
[B�OBTMFEOKB�USJ� MFUB�OBTUPQJM�EPNB¦JO�.BSUJO�-BO�
OFS�� ;BSBEJ� QPVLB� TP� NFäOBSJKP� EP[JEBMJ� W� MFUJI
�����JO�������+BLPC�,SBJOJH�KF�UV�EFMPWBM�LBS����MFU

EP�����
� [B� OKJN�QB� TP� TF� TQFU� IJUSP� J[NFOKBMJ� +P�
IBOO�7BMFOUJOJUTDI
�'SBO[�4DIVQQOJL
�'SBO[�4UÚDLM

+PIBOO�,SBJO[
�4JNPO�3JDIUFS�JO�+FSOFK�-BVTFHHFS�
-FUB� ����� KF� OB� ÝPMP� [B� OBTMFEOKJI� ��� MFU� QSJÝFM
.BUJKB�.FODJO��;� OKFHPWJN� QSJIPEPN� KF� ÝPMB� QP�
TUBMB� EWPSB[SFEOB
� B� KJ� KF� CJM� ESVHJ� V¦JUFMK� PEPCSFO
LPNBK� MFUB�������1SWP� ÝPMTLP�LSPOJLP� KF�.FODJO� [
EBMKÝP� QSFE[HPEPWJOP� ÝPMF� QSJ¦FM� QJTBUJ� ÝFMF� W� MFUV
������ 1PEBULJ� P� V¦FODJI� TP� TLPQJ
� EP� SB[ÝJSJUWF
NFäOBSJKF�KJI�KF�CJMP�LPNBK�LBK�WF¦�LPU���
�MFUB�����
QB�äF�PLSPH������ÇVQOJL�"OUPO�7PHSJOFD��KF�UBLPK
QP�TWPKFN�QSJIPEV�MFUB������QSJ¦FM�QPV¦FWBUJ�WFSPVL
JO� QPTUBM� QSFETFEOJL� LSBKOFHB� ÝPMTLFHB� TWFUB�� ÝF
JTUFHB� ÝPMTLFHB� MFUB� KF� EBM� OB� TWPKF� TUSPÝLF� J[LPQBUJ
ÝPMTLJ�WPEOKBL��ÇF�UBLSBU�KF�J[ÝMB�OKFHPWB�[OBNFOJUB
LOKJHB�/BÝB�WFMJLB�LSJWEB
�[BSBEJ�LBUFSF�HB� KF� DFSL�
WFOB� PCMBTU� JOLWJ[JDJKTLP� QSJTJMJMB
� EB� KP� KF� QSFLMJDBM
JO�TF�KJ�PEQPWFEBM��-FUB������KF�CJM�ÝPMJ�[B¦BTOP�EP�
EFMKFO� 'SBOD� "JDIIPM[FS
�� QP[OFKÝJ� EPMHPMFUOJ� TUB�
SPTUB� TMPWFOTLJI� LPSPÝLJI� V¦JUFMKFW� JO� TLSCOJL� [B
OKJIPWP�TUSPLPWOP�J[QPQPMOKFWBOKF��1P�PCPMFMPTUJ�P¦J
KF�CJM�.FODJO� MFUB�����
�LP� KF� JNFM�OBKWF¦� V¦FODFW

�� "OUPO�7PHSJOFD
�MJCFMJÝLJ�äVQOJL
�MFUB������KF�PCKBWJM�LOKJHP
/BÝB�WFMJLB�LSJWEB�JO�TF�[BNFSJM�DFSLWFOJ�PCMBTUJ�

�� 'SBOD�"JDIIPM[FS
�LPSPÝLJ�ÝPMOJL�JO�OBSPEOJ�EFMBWFD
�QPV¦F�
WBM�UVEJ�W�,PUMKBI
�VTUBOPWJUFMK�JO�VSFEOJL�WF¦�HMBTJM�

EPUMFK� o� ���� 	��� �� ��

� VQPLPKFO� TBNP� MFUP� QSFE
EPHSBEJUWJKP�SB[LPÝOF�ÝPMTLF�TUBWCF
�LJ� KF�ÝPMJ�PNP�
HP¦JMB�OBQSFEPWBOKF�W�USJSB[SFEOJDP��%P�MFUB������HB
KF�OBTMFEJM�NP¦OP�OFNÝLP�VTNFSKFO�3VEPMG�.ÚSUM

[B� OKJN� QB� EP� MFUB� ����� WTBL� QP� EWF� MFUJ� "MPK[
.BLBSPM� JO�6SI� 1F¦OJL�� 5P� KF� CJM� CVSOJ� PCQMFCJT�
DJUOJ� ¦BT
� W� LBUFSFN� TP� TJ� -JCFMJ¦BOJ� [� FEJOTUWFOP
VSFTOJ¦JUWJKP� TWPKF� OB� LPSPÝLFN� QMFCJTDJUV� J[SBäFOF
WPMKF�TBNJ�QSJCPSJMJ�QSJLMKV¦JUFW�+VHPTMBWJKJ
�[B�LBS�TP
TJ�PC�äVQOJLV�7PHSJODV�OBKWF¦�QSJ[BEFWBMJ�UV�SPKFOJ
PEMJ¦OJ� V¦JUFMKJ� +BOLP� (B¦OJL
� 3VEPMG� .FODJO�� JO
+BOLP�,VIBS��-FUB������TUB�QSJÝMB�OB� ÝPMP� *WP� 	LPU
ÝPMTLJ� WPEKB
� JO� .JMFOB� .P¦OJL
� LJ� TUB� [� J[KFNP
OFNÝLF�PLVQBDJKF�UV�PTUBMB�EP�VQPLPKJUWF�MFUB������
#JMB� TUB� W[PSOB� V¦JUFMKB� UFS� QPCVEOJLB� LSBKFWOJI
LVMUVSOJI�EFKBWOPTUJ� JO�DFMP�HPTQPEBSTLFHB� SB[WPKB

¦FQSBW�TUB�TF�NPSBMB�W�QSWFN�EFTFUMFUKV�TQPQBEBUJ� T
IVEJN�PEQPSPN�ÝPMJ�OFOBLMPOKFOFHB�QPWTFN�LNF¦�
LFHB�PLPMKB��%SäBWOB�NFKB�KF�[OBUOP�[NBOKÝBMB�ÝUF�
WJMP�V¦FODFW�JO�HB�LNBMV�EFKBOTLP�QSFQPMPWJMB
�[BSB�
EJ� ¦FTBS� KF� ÝPMB� MFUB� ����� OB[BEPWBMB� W� EWPSB[�
SFEOJDP��-FUB� ����� TF� KF� WQJTBMP� ��� V¦FODFW� 	��� �
��
�JO�ÝFMF�W�MFUV������KF�WQJT�QSJ¦FM�QP¦BTJ�OBSBÝ¦BUJ�
1PTFCOFHB� OBWEVÝFOKB� [B� ÝPMP� W� LSBKV� ÝF� WFEOP� OJ
CJMP
�QPMFH� UFHB� KP� KF�QFTUJMP�OFOFIOP�QPNBOKLBOKF
DFMP� OBKQPUSFCOFKÝF� PQSFNF� JO� V¦JM��7� MFUV� ����� KF
JNFMB�ÝPMB�TQFU�TLPSBK�TUP�V¦FODFW�	�������

�TUPUJDP
QB� äF� OBTMFEOKF� MFUP� QSFTFäFKP� T� ���� V¦FODJ� 	��� �
��
��1SJTPUOPTU� QSJ� QPVLV� TF� KF� VTUBMJMB� OB� [BEPWP�
MKJWJI� ����� 7� [BEOKFN� QSFEWPKOFN� ÝPMTLFN� MFUV
��������KF�CJMP�WQJTBOJI�����PUSPL�	�������
��,OKJä�
OJDJ� TP� ÝUFWJMOJ� WJTPLJ� JO� ÝUVEFOUTLJ� PCJTLJ� QSJQP�
NPHMJ�L�[BWJEMKJWJ�[BMPHJ��W�ÝPMBSTLJ�KF�CJMP������LOKJH

�� 3VEPMG�.FODJO
�V¦JUFMK� JO� ÝPMTLJ� QPMJUJL
�V¦JM� UVEJ�OB� ÝPMJ� W
.JTMJOKJ�JO�LPU�SFGFSFOU�EFMPWBM�OB�1SFWBMKBI�
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JO� W� V¦JUFMKTLJ� ����� 5BLPK� QP� WEPSV� MFUB� ����� TP
/FNDJ� WTF� VOJ¦JMJ��.FE� [BTFECP� TF� KF� TQFU� [WSTUJMB
WSTUB� [HPMK� OBDJTUJ¦OP�LWBMJGJDJSBOJI� V¦JUFMKFW� JO� LP�
NBK�LBLÝOB�QSBWB�V¦JUFMKJDB� BMJ� W[HPKJUFMKJDB� W� WSUDV

LJ�TP�HB�/FNDJ�WQFMKBMJ�äF�TQPNMBEJ�������,PU�OBK�
WF¦LSBU�QP�4MPWFOJKJ�KF�CJMB�UVEJ�UV�OFNÝLB�ÝPMB�OF�
QSJMKVCMKFOB� JO� TMBCP� PCJTLBOB�� 1P� PTWPCPEJUWJ� MFUB
����� KF� CJMB� TQSWB� VQSBWJUFMKJDB�0MHB�7F¦FK�� ;� PC�
¦BTOP�QPNP¦KP�ESVHJI�V¦JUFMKJD�KF�JNFMB�QPVL�[B����
PUSPL��"WHVTUB�UFHB�MFUB�TUB�TF�.P¦OJLPWB�WSOJMB� J[
QSFHOBOTUWB�W�4SCJKJ�JO�TQFU�QSFW[FMB�ÝPMP��4UBWCB�KF
CJMB�QPWTFN�PSPQBOB�JO�ÝUFWJMOJI�UFäBW�ÝF�EPMHP�OJTUB
NPHMB�PEQSBWJUJ��;BSBEJ�J[¦SQBOPTUJ�KF�CJM�*WP�.P¦�
OJL� GFCSVBSKB� ����� VQPLPKFO�� ;B� OKJN� KF� CJMP� WP�
EFOKF� ÝPMF� QPWFSKFOP� 7JLUPSJKJ� .MBLFS� ,PT
� "MPK[
,PT�QB�KF�QSJÝFM�W�-JCFMJ¦F�V¦JU�MFUB������

0TOPWOB� ÝPMB� ÀFOUKBOä� QSJ� %SBWPHSBEV���� ;
SFMBUJWOP�QP[OJN�QPVLPN� KF�W�ÀFOUKBOäV� MFUB�����
EWBLSBU� UFEFOTLP�QP�EWF�VSJ�QSJ¦FM� PSHBOJTU� JO� DFS�
LPWOJL� *WBO�,PUOJL��-FUB������ KF�CJM� ÝPMJ� EPEFMKFO
PSHBOJTU� +PäFG� ÀFMJHP
� LJ� KF� CJM� ILSBUJ� äF� J[QSBÝBOJ
V¦JUFMK
� JO� ÝPMB� TF� KF� MBILP� PCMJLPWBMB� LPU� KBWOB
FOPSB[SFEOJDB
�OB�LBUFSP�KF�KBOVBSKB������QSJÝFM�QSWJ
TUBMOJ�V¦JUFMK� +BLPC�-PQBO
�QP[OFKÝJ� TUSPLPWOJ�QJTFD
JO� VSFEOJL� QFEBHPÝLFHB� HMBTJMB� 1PQPUOJL�� 7� ÀFOU�
KBOäV� KF� QPV¦FWBM� PLSPH� ���� PUSPL
� B� MF� EP� LPODB
PNFOKFOFHB�MFUB
�LP�KF�CJM�QSFNFÝ¦FO�[B�OBEV¦JUFMKB
W�ÀU��7JE�OBE�7BMEFLPN��1P�EPMHPUSBKOJI� TQPSJI�P
VNFTUJUWJ� JO� HSBEOKJ� ÝPMF
� LJ� KJI� KF� LPO¦OP� QSFLJOJM
ÝUBKFSTLJ�EFäFMOJ�ÝPMTLJ�TWFU�W�(SBEDV�T�TLMFQPN
�EB
NPSB� CJUJ� ÝPMB� W� LSBKFWOFN� JO� GBSOFN� TSFEJÝ¦V
� KF
CJMB� LPOFD� MFUB� ����� OPWB� TUBWCB� W� ÀFOUKBOäV� QPE
TUSFIP��1P�CMBHPTMPWJUWJ�NBKB������TF�KF�W�OKFK�QSJ¦FM
QPVL�[�VQSBWJUFMKFN�4JNPOPN�4SBCPUOJLPN
�LJ�KF�UV
EFMPWBM� PE� MFUB� ����� EP� ������7� MFUV� ����
� LP� TP
JNFMJ� ���� V¦FODB� 	��� �� ��

� KF� ÝPMP� SB[ÝJSJM� W� EWP�
SB[SFEOJDP� JO� PE� UBLSBU� NV� KF� CJMB� W� QPNP¦� QPE�
V¦JUFMKJDB�.BSJKB�%PNJOLVÝ��7�USJSB[SFEOJDP� KF�ÝPMB
OBQSFEPWBMB� MFUB� ����� [� ���� V¦FODJ� 	���� �� ���


SB[NFSPNB�ÝF�IJUSFKF�QB�W�ÝUJSJSB[SFEOJDP� MFUB�����
	��������������
�JO�EFTFU�MFU�QP[OFKF�DFMP�W�QFUSB[�
SFEOJDP� 	���� �� ���� �� ���
�� *[� QPSP¦JMB� VQSBWJUFMKB
*HOBD�,BGGPV�B�PLSBKOFNV�HMBWBSKV�W�4MPWFOK�(SBE�
DV�KVOJKB������[WFNP
�EB�KF�ÝPMTLJ�WSU�NFSJM����BSPW

QPMPWJDP�PE�UFHB�TUB�PCTFHBMB�[FMFOKBWOJL�JO�ESFWFT�
OJDB�� 4SFTLJ� ÝPMTLJ� OBE[PSOJL� .JMPÝ� (SNPWÝFL� KF
ÝPMP�QSFHMFEBM����KVMJKB������	WQJTBOJI�����V¦FODFW��
�������
�JO�JTUFHB�EOF�WPEJM�UVEJ�OBE[PSPWBMOP�LPO�
GFSFODP��6EFMFäJMJ� TP� TF� KF�VQSBWJUFMK� +PTJQ�,SJäNBO
	QPV¦FWBM����SB[SFE�[����V¦FODJ
�UFS�V¦JUFMKJDF�"OHFMB
,SJäNBO� 	��� SB[SFE
� ��� PUSPL

� "NBMJKB� 7FMOBS
	[ESVäFOJ����JO����SB[SFE
����V¦FODFW
�UFS�0MHB�-PS�
HFS� 	��� SB[SFE� [� PEEFMLJ� PE� ��� EP� ��� SB[SFEB� T� ��

��� ,SBK�KF�OBW[MJD�TWPKFNV�JNFOV�QP�EFäFMOJ�QSJQBEOPTUJ�ÝFMF�W
MFUV� ����� J[� TMPWFOKFHSBÝLFHB� 	QP� TUBSFN� UPSFK� ÝUBKFSTLFHB

PLSBKB� QSFÝFM� W� QPWF¦BOP� OPWP� PC¦JOP� %SBWPHSBE� JO� UPSFK
TLVQBK�T�TWPKJN�TMPWFOKFHSBÝLJN�PLSBKFN�J[�ÝUBKFSTLF�OB�LP�
SPÝLP�TUSBO�

V¦FODJ
�� /BUBO¦FO� [BQJTOJL� WTFCVKF� QPSP¦JMP� P
TQSFNMKBOJI� V¦OJI� VSBI
� LJ� TP� W� HMBWOFN� QPUFLBMF
[BEPWPMKJWP��NBOK� [BEPWPMKFO� KF� CJM� OBE[PSOJL� MF� [
OFLBUFSJNJ� V¦FODJ� QSJ� CSBOKV
� VTUOFN� SB¦VOBOKV� JO
[MBTUJ�DJSJMJ¦OFN�MFQPQJTKV��$FMP�OBKNMBKÝJ�V¦FODJ�QB
TP� QSBW� EPCSP� QSJQPWFEPWBMJ� P� WMBEBKP¦FN� LSBMKV�
6HPUPWJM�KF�ÝF
�EB�TP�[FMP�QPNFNCOB�SP¦OB�EFMB
�LJ
TF�EPCSP�QPV¦VKFKP�W�WTFI�SB[SFEJI
�V¦FODJ�QB�[BOKF
[�EPNB�QSJOBÝBKP�QPUSFCFO�MFT
�QBQJS�JO�CMBHP��6¦J�
UFMKTLF� EPNB¦F� LPOGFSFODF� TP� TF� PEWJKBMF� QP� QSFE�
QJTJI�WTBL�NFTFD�

7� ÝPMTLFN� MFUV� �������� TP� JNFMJ� ���� V¦FODFW
	���� �� ���
��6¦JMJ� TP� KJI� VQSBWJUFMK�0TLBS� #SFHBOU
UFS� OKFHPWB� äFOB� "OHFMB
� .BLT� %PMJOÝFL
��� "MPK[
(MBWBO�	FEJOJ�IJUMFSKBOFD
� JO�"MPK[JKB�,JLFMK��/FN�
ÝLB� ÝPMB� TJ� KF� NFE� PLVQBDJKP� UVEJ� [� OBTJMKFN� QSJ�
[BEFWBMB�[B�HFSNBOJ[BDJKP�PUSPL�JO�TUBSFKÝJI
�WFOEBS
CSF[�QPTFCOFHB�V¦JOLB
�MF�PCJTL�QPVLB�KF�CJM�¦FEBMKF
TMBCÝJ�� %PLBK� OJ[FL� KF� CJM� QSBW� UBLP� QSWJ� QPPTWP�
CPEJUWFOJ�WQJT�TSFEJ�KVOJKB�����
�LP�TUB�[B¦BTOJ�V¦J�
UFMKJDJ�(VTUB�(PSÝFL� JO�ÀUFGLB�;BWPEOJL�[CSBMJ�LP�
NBK�PLSPH����PUSPL��1PMFH�(PSÝLPWF�TP�UV�W�ÝPMTLFN
MFUV���������EFMPWBMJ�V¦JUFMKB�)VHPO�.BKFSJ¦�	VQSB�
WJUFMK
�JO�äFOB�"OLB�UFS�HJNOB[JKFD�1BWFM�1MBOJOÝFD

LJ�QB�KF�LNBMV�PEÝFM�OB�ÝUJSJNFTF¦OJ�V¦JUFMKTLJ�UF¦BK�W
.BSJCPS��1P�WSOJUWJ�KF�CJM�NBSDB�QSFNFÝ¦FO�OB�3B[�
CPS�QSJ�4MPWFOK�(SBEDV��"QSJMB������KF�OPWB�ÝPMTLB
PCMBTU� QPTLSCFMB� [B� QSWJ� OBE[PSOJ� QSFHMFE
� LJ� HB� KF
PQSBWJM� 3VEPMG� ,PCPMU�� 'FCSVBSTLJ� QSWJ� 1SFÝFSOPW
UFEFO� KF� ÝPMB� OBNFOJMB� [CJSBOKV� EFOBSKB� JO� ESVHF
QPNP¦J�[B�PCOPWP�ÝPMTLF�LOKJäOJDF��ÀFMF�W� ÝPMTLFN
MFUV��������� TF� KF�QPLB[BM�QSBWJ�WQJT�� QSJÝMP� KF����
PUSPL� 	��� �� ���
��/BQSFEPWBMP� KJI� KF� ���� P[JSPNB
OF� SBWOP� TQPECVEOJI� ��
���� %FMPWBUJ� KF� QSJ¦FMB
LNF¦LB�OBEBMKFWBMOB� ÝPMB�[MBTUJ� [B� TUBSFKÝP�NMBEJOP
CSF[�J[QPMOKFOF�ÝPMTLF�PCWF[OPTUJ��;B�TUBSÝF�TP�WQF�
MKBMJ�SFEOF�SPEJUFMKTLF�TFTUBOLF�

0TOPWOB�ÝPMB�0SOFWF��;B�[B¦FUFL�QPVLB�TF�T�QSWJ�
NJ�[B¦BTOJNJ�PCMJLBNJ�ÝUFKF�MFUP�����
�WFOEBS�KF�CJM
QSWJ�TUBMOJ�V¦JUFMK�ÝFMF�,MFNFO�.BSLFU[
�OBNFÝ¦FO�W
MFUV� ������ 5BLSBU� KF� CJMB� EPHSBKFOB� QSWB� ÝPMTLB
TUBWCB
� W� LBUFSJ� KF� .BSLFU[� EFMPWBM� EP� MFUB� �����
3B[NFSPNB�QP[FO�OBTUBOFL� ÝPMF� TF�QSJQJTVKF�EPLBK
NBKIOFNV�ÝUFWJMV�PUSPL�JO�CMJäJOJ�%SBWPHSBEB��-FUB
�����KF�OB�ÝPMP�QSJÝFM�,BSFM�ÀFUJOB�JO�PTUBM�EFTFU�MFU
EP�TWPKF�QSFSBOF�TNSUJ�W�TUBSPTUJ�LPNBK����MFU��,MKVC
UFNV�TF� KF�W�LSBKFWOP�[HPEPWJOP�WQJTBM�LPU�PEMJ¦FO
V¦JUFMK
�TBEKBS�JO�ÝPMTLJ�WSUOBS�UFS�QSWJ�LSPOJTU
�ÝF�CPMK
QB� QP� UFN
� EB� KF� ÝPMP� OBQSBWJM� TMPWFOTLP� UBLP� QSJ
QPVLV�LBLPS�W�VSBEPWBOKV��/KFHPWP�EFMP� KF�EP�MFUB
����� OBEBMKFWBM� 1BWFM� ,PÝJS
� [B� OKJN� QB� TP� HB� EP
LPODB�MFUB������PQSBWMKBMJ�WF¦JOPNB�OFNÝLP�OBTUSP�
KFOJ� ÝPMTLJ�WPEKF��ÀUFWJMP�V¦FODFW� KF�OJIBMP�NFE���

��� .BLT� %PMJOÝFL
� V¦JUFMK� JO� LPSPÝLJ� LSBKFWOJ� [HPEPWJOBS� JO
¦BTOJLBS�W�.FäJÝLJ�EPMJOJ
�VTUBOPWJUFMK�JO�WPEKB�äFMF[BSTLFHB
NV[FKB�OB�3BWOBI�
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0TOPWOB� ÝPMB� W� 0SOFWBI� QSFE� ESVHP� TWFUPWOP� WPKOP
	GPUPUFLB�4À.
�ÝU�����
�

JO� ��� QSPUJ� LPODV� TWFUPWOF� WPKOF�� 1SWB� TQFU� QSBWB
TMPWFOTLB�V¦OB�NP¦� KF� CJMB�.BSJKB� +VSKFW¦J¦� W� MFUJI
PE������EP�����
�LP�KF�OB�OKFOP�NFTUP�QSJÝFM�+FSOFK
�FCVM�� -FUP� QP[OFKF� HB� KF� PCJTLBM� LPSPÝLJ� PLSBKOJ
ÝPMTLJ�OBE[PSOJL�1FUFS�.P¦OJL�J[�[OBOF�.P¦OJLPWF
V¦JUFMKTLF�ESVäJOF��*[�OKFHPWFHB�[BQJTOJLB�OBE[PSP�
WBMOF� LPOGFSFODF
� W� LBUFSFN� TF� PC� ÝUFWJMOJI� TQPE�
CVEOJI�PDFOBI�OBKEF�UVEJ�OFLBK�VSBEOJI�VHPUPWJUFW
JO� OBSP¦JM
� OQS�� EB� J[CPS� TOPWJ� QSJ� TQP[OBWBOKV
QSJSPEF�OJ�EPCFS
� LFS�QSFNBMP� [BKFNB� J[� EPNB¦FHB
PLPMKB�� EB� OBK� TF� PC� KVHPTMPWBOTLJI� PCSBWOBWB� WF¦
TMPWFOTLJI� WFMNPä
� OBSPEOF� QFTNJ� QB� QPKF� ÝF� EWP�
HMBTOP�� ÝF� CPMK� QB� OBK� TF� QB[J
� EB� CPEP� PUSPDJ� QSF�
CSBOP�[BSFT�SB[VNFMJ�UFS�OBK�TF�¦JN�QSFK�VSFEJ�QPVL
EFLMJÝLJI�SP¦OJI�EFM��1SJ�OBTMFEOKFN�OBE[PSV�BQSJMB
�����KF�CJM�VQSBWJUFMK�*WBO�-B[BS
�LJ�KF�ÝPMP�WPEJM�EP
MFUB�����
�LP�KP�KF�QSFW[FM�"OUPO�(PMKB�JO�UV�[�äFOP
.BSJKP�EFMPWBM�EP�QPNMBEJ�������5BLSBU�KV�KF�PE�UV
QSFHOBM�OBDJ[FN�LBLPS�äF�QSFK�T�1SJNPSTLF�GBÝJ[FN�
1PPTWPCPEJUWFOP� PCEPCKF� TUB� OBKCPMK� [B[OBNPWBMB
VQSBWJUFMK�%BOJMP�/BCFSHPK�JO�OKFHPWB�äFOB�JO�6SÝV�
MB
�LJ�TUB�UV�EFMPWBMB�EP�MFUB�����
�LP�KF�ÝPMB�QPTUBMB
ESBWPHSBKTLB�QPESVäOJDB�

0TOPWOB� ÝPMB� 0KTUSJDB� KF� OBKNMBKÝB� W� OBK[BIPE�
OFKÝFN� EFMV� %SBWTLF� EPMJOF� W� 4MPWFOJKJ
� ¦FQSBW� KF
UVEJ�UB�äF�QSB[OPWBMB�TWPKP�TUPMFUOJDP����ÀPMB� KF�OB�

0TOPWOB�ÝPMB�0KTUSJDB�OBE�%SBWPHSBEPN
�QPTOFUFL�J[�MFUB������	GPUPBSIJW�ÝPMF
�
��

��� 0C� UFK� QSJMPäOPTUJ� KF� MFUB� ����� J[ÝFM� UVEJ� KVCJMFKOJ� [CPSOJL
����o�����4UPMFUOJDB�0TOPWOF� ÝPMF�0KTUSJDB��/BWFEFOJ�[CPS�
OJL�KF�VSFEJM�JO�WF¦JOTLP�OBQJTBM�SBWOBUFMK�PTSFEOKF�ÝPMF�%SB�
WPHSBE�'SBOD�7FSÝOJL�JO�W�KFESOBUJ�VWPEOJ�QSJNFSKBWJ�T�QSF�
PTUBMJNJ�QFUJNJ�ÝPMBNJ�ESBWPHSBKTLF�PC¦JOF� [BKFM� WTP� ÝPMTLP
[HPEPWJOP�� 1PMFH� UFHB� OBÝUFWB� WFMJLP� QPEBULPW� P� V¦FODJI


������������������������������������������������
V¦JUFMKJI�JO�EFKBWOPTUJI�QP�MFUV�����
�EPEBM�KF�QSFTMJLBWF�[B�
OJNJWFKÝJI� QPSP¦JM� UFS� MJTUJO� JO� DFMP� QSFENFUOJLPW� QPESVä�
OJ¦OJI�ÝPM��7�KVCJMFKOJ�LOKJäJDJ�KF�ÝF�WSTUB�SB[EFMLPW
�UVEJ�UJTUJ
T� GBLVMUFUOP� J[PCSB[CP� OFLEBOKJI� V¦FODFW�� /B� LPODV� OBT
BWUPS� QSFTFOFUJ� T� TWPKP� KVCJMFKOP� TLMBECP�/BÝB� ÝPMB� QSB[OJL
TMBWJ�
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TUBMB� OB� QPCVEP� JO� W[USBKBOKF� PLSBKOFHB� ÝPMTLFHB
TWFUB�8PMGTCFSH�W�MFUV�����
�OBW[MJD�NP¦OFNV�PE�
QPSV�LNF¦LFHB�QSFCJWBMTUWB��5BLPK�TP�TF�WQJTBMJ�LBS
���� V¦FODJ
� UPEB� CJMJ� TP� [FMP� OFSFEOJ� JO� TP� PCJTL
QPVLB�PQSBWJMJ� LPNBK���
���� UB� TF� KF� MF� QP¦BTJ� QP�
QSBWMKBM�JO�OJUJ�W� MFUV������ÝF�OJ�QSFTFHFM������1SWJ
V¦JUFMK� KF� CJM� .BSUJO� 4FCBTUJKBO�� %WPSB[SFEOJDB� KF
QPTUBMB� MFUB� ����� JO� UBLSBU� KF� EPCJMB� ÝF� FOFHB� V¦J�
UFMKB�� 5VEJ� UV� KF� EFMPWBMP� OFLBK� [OBOJI� LPSPÝLJI
ÝPMOJLPW��'SBOD�"JDIPM[FS
�,BSFM�%PCFSÝFL
���.JMPÝ
-FEJOFL���JO�.JSLP�4BEBS
�LJ�TP�CJMJ�SB[FO�[BEOKFHB
WTJ�VWFMKBWMKFOJ�TUSPLPWOJ�QJTDJ��1P�QPSP¦JMV�P�ÝPMTLJI
WSUPWJI� J[� MFUB� ����� KF� UVLBKÝOKJ� WSU� NFSJM� ��� BSPW�
OKFHPW� TLSCOJL� .JSLP� 4BEBS� KF� [BQJTBM� ÝF
� EB� TF
LSBKFWOJ�ÝPMTLJ�PECPS�[B�WSU�TQMPI�OF�CSJHB�JO�VQSB�
WJUFMKB�QSJ�[BEFWOFN�EFMV�DFMP�PWJSB��7�MFUV������KF
PC�OBE[PSOFN�QSFHMFEV�W�ÝUJSJI�PEEFMLJI�ÝPMP�PCJT�
LPWBMP����V¦FODFW� 	�������
��0¦JUOP�QB�OBE[PSOJL
1FUFS�.P¦OJL�T�ÝPMTLJN�WPEKFN�.JSPTMBWPN�7JIFS�
KFN�OJ�CJM�QPTFCOP�[BEPWPMKFO� JO� KF�PC� MFUV�OBE[PS
QSJ�OKFN�QPOPWJM�W�QPPTUSFOJ�PCMJLJ��%B�UVEJ� UPLSBU
OJ�CJMP�WTF�W� SFEV
� KF� SB[WJEOP� J[�[BEOKFHB�EFMB�[B�
QJTOJLB
� LKFS� CFSFNP� UVEJ
� EB� QSFEIPEOJI� OBWPEJM
SB[SFEOJL� ÝF� OJ� VQPÝUFWBM� OJUJ� TF� OF� J[WBKBKP� ESVHB
OBWPEJMB� J[�[BQJTOJLB
�LPU�OQS��OBK�PUSPDJ�QSJ�PEHP�
WBSKBOKV� OB� WQSBÝBOKB� OF� LSJ¦JKP
� V¦JUFMK� QB� OBK� TF
NBOK� WNFÝBWB� W�OKJIPWF�PEHPWPSF�� JO� UVEJ
�OBK� EF�
LMJDF� W� SB[SFEV�OF�OPTJKP� WF¦� SPCDFW�OB� HMBWJ��-FUB
����
�LP� KF�CJM� VQSBWJUFMK�0TLBS�(BKTU
� TF� KF� ÝUFWJMP
V¦FODFW� QPWF¦BMP� OB� ���� 	��� �� ��
�� 1P� ESVHJ� TWF�
UPWOJ�WPKOJ�TF�KF�UP�ÝUFWJMP�MF�SBIMP�[NBOKÝBMP�OB����
	�������
��1SWB�V¦JUFMKJDB� KF�CJMB�/BEB�;BMPäOJL
�[B
OKP�QB�TP�TF�V¦JUFMKJ�OFLBK�¦BTB�NFOKBWBMJ�TLPSBK�WTB�
LP�MFUP�

0TOPWOB� ÝPMB� 7V[FOJDB� KF� [� MFUOJDP� PNFNCF
�����QPMFH�TMPWFOKFHSBÝLF�	����
�OBKTUBSFKÝB�OB�OB�
ÝFN�,PSPÝLFN��0�UFN�KF�MFUB������QJTBM�VWFMKBWMKFOJ
LPSPÝLJ�[HPEPWJOBS�+PTJQ�.SBWMKBL���W�TWPKJ�LOKJäJDJ
ÀPMTUWP� W� 7V[FOJDJ
� W� LBUFSJ� EPLVNFOUJSB� MJTUJOTLF
PNFNCF�ÝPMTUWB� TLP[J�EPMHP�PCEPCKF�EP� MFUB�����

LP�TF�LPU�V¦JUFMK�OBWBKB�4FCBTUJKBO�(MBEFT��/FLBK�MFU
[BUFN� KF� äVQOJL� *HOBDJK�;JNFSNBO� W� LSBKV� [B� ÝPMP
LVQJM� IJÝP
� W� LBUFSJ� KF� PE� MFUB� ����� QPV¦FWBM� QSWJ
V¦JUFMK� +PäFG� +VSJK�� -FUB� ����� KF� OBÝUFM� ��� [B� ÝPMP
TQPTPCOJI� PUSPL� 	��� �� ��

� W� 7V[FOJDJ� QB� EP� MFUB
����� OBCSBM� OFQSFETUBWMKJWJI� ��� EFMPWOJI� MFU�� -FUB
����� KF� UV� W� OPWFKÝJ
� NBMP� WF¦KJ� äVQOJKTLJ� TUBWCJ
OFEFMKTLP�ÝPMP�PEQSM�"OUPO�.��4MPNÝFL����ÀF�OFLBK
MFU� TF� KF� SBE� QPEQJTPWBM� LPU� ­GBKNPÝUFS� WP[FOJÝLJ­

¦FQSBW�KF�CJM�W�SFTOJDJ�OBEäVQOJL�JO�WJÝKJ�ÝPMTLJ�OBE�

��� ,BSFM�%PCFSÝFL
�EPMHPMFUOJ� SBWOBUFMK�PTOPWOF�ÝPMF�1SFWBMKF

QJTFD�TPDJBMOP�QFEBHPÝLJI�EFM�

��� .JMPÝ�-FEJOFL
�V¦UFMK�UVEJ�OB�1SFWBMKBI
�TPEFMBWFD�NBSJCPS�
TLF�QFEBHPÝLF�DFOUSBMF�T�TPDJPMPÝLP�QFEBHPÝLJNJ�¦MBOLJ�

��� +PTJQ�.SBWMKBL
�[HPEPWJOBS�JO�V¦JUFMK
�QJTFD�ÝUFWJMOJI�LSBKFW�
OP��JO�ÝPMTLP�[HPEPWJOTLJI�¦MBOLPW�

��� "OUPO�.BSUJO�4MPNÝFL
�OBEäVQOJL�W�7V[FOJDJ�����o����

V¦JUFMK�W�OFEFMKTLJ�ÝPMJ
�PLSPäOJ�ÝPMTLJ�OBE[PSOJL�

[PSOJL��7� MFUV� ����
� LP� KF� J[� ÀFOUKBOäB� QSJÝFM� V¦JU
"OESFK� 3PUOFS
� KF� CJMB� WV[FOJÝLB� ÝPMB� 	QSBW[BQSBW
EPLBK� QP[OP
� SB[ÝJSKFOB� W� EWPSB[SFEOJDP�� 5BLPK� KF
EPCJMB�OVKOP�QPUSFCOFHB�EPEBUOFHB�V¦JUFMKB�"OUPOB
3FNÝOJLB
�TBK� KF�CJMP� UBLSBU�OB� ÝPMJ� äF�����V¦FODFW
	��� �� ��
�� 1P� 3PUOFSKFWJI� QSJ[BEFWBOKJI� TP� BQSJMB
����
� LP� TP� JNFMJ� äF� PLSPH� ���� V¦FODFW
� LPO¦OP
QSJ¦FMJ� HSBEJUJ� QSWP� OBNFOTLP� ÝPMTLP� TUBWCP� JO� PC
CMBHPTMPWJUWJ� MFUB� ����� KF� ÝPMB� MBILP� OBQSFEPWBMB� W
USJSB[SFEOJDP�� OKFO� USFUKJ� V¦JUFMK� KF� QPTUBM� "OUPO
)PGCBVFS��(MFEF�V¦OFHB�KF[JLB�KF�PLSBKOJ�ÝPMTLJ�TWFU
4MPWFOK�(SBEFD�MFUB������QPUSEJM�EPUBLSBUOP�VSFEJ�
UFW
� EB� KF� UP� W� ��� SB[SFEV� TMPWFOÝ¦JOB
� W� ��� SB[SFEV
TMPWFOÝ¦JOB�JO�OFNÝ¦JOB
�W�WJÝKJI�SB[SFEJI�QB�PCB�KF�
[JLB�W�PCSOKFOFN�WSTUOFN�SFEV�

+FTFOJ� ����� KF� CJM� [B� OBEV¦JUFMKB� JNFOPWBO� ÀJ�
NPO�7JIFS�	PE������EP�UBLSBU�W�3JCOJDJ�OB�1PIPS�
KV

� LJ� TF� KF�VTQFÝOP�VQJSBM� OFOFIOJN�QSJUJTLPN�[B
QPQPMOP� QPOFN¦FOKF� ÝPMF� JO� PC¦JOF�� 5J� TP� TJDFS
EPTFHMJ� WJÝFL� W� MFUV� ����
� LP� KF� CJMB� W� 7V[FOJDJ
PEQSUB� QPWTFN�OFNÝLB� ÝPMB� QSPTMVMFHB� ­ÝVMGFSFJOB­
	ÝPMTLF�[WF[F
��-FUB������KF�7JIFS�UV�VTUBOPWJM�PCSU�
OP�OBEBMKFWBMOP�ÝPMP�JO�W� MFUV������TWPKJ� ÝPMJ�PNP�
HP¦JM�QSFIPE�W� ÝUJSJSB[SFEOJDP��6QPLPKFO� KF�CJM� MFUB
����� QP� ���MFUOFN� TMVäCPWBOKV
� T� LBUFSJN� TF� KF� W
¦BTUFO� TQPNJO� [BQJTBM� ÝF� T� TQPECVKBOKFN� ÝUFWJMOJI
EPCSJI� V¦FODFW� L� OBEBMKOKFNV� ÝPMBOKV��/BTMFEJM� HB
KF� +PTJQ�(PMPC
� OB� UFK� ÝPMJ� V¦JUFMK� PE� MFUB� ����
� JO
MFUB������EPTFHFM�OKFOP�SB[ÝJSJUFW�W�QFUSB[SFEOJDP�

ÀF�QSFE�UFN
�NBKB�����
�KF�ÝPMP�OBE[PSPWBM�1FUFS
.P¦OJL� JO� W� HMBWOFN� QPIWBMJM� VSFKFOPTU� ÝPMF
� B
ILSBUJ�W�SB[SFEJI�OBÝFM�OFLBK�QPWTFN�EPUSBKBOF�QP�
IJÝUWFOF�PQSFNF��/BSP¦JM�KF�OVKOP�CFMKFOKF�IPEOJLPW
T�IJHJFOTLJNJ�QSPTUPSJ�WSFE��5PEB�WSU� KF�CJM� J[SFEOP
TLSCOP�VSFKFO�UBLP�W�ESFWFTOJDJ�LBLPS�DWFUMJ¦OKBLV
�B
ÝF� WFEOP� KF� NBOKLB� HOPKOB� HSFEB
� LJ� KP� KF� QPUSF�
CPWBMB�LNFUJKTLP�OBEBMKFWBMOB�ÝPMB��7�ÝUJSJI�SB[SFEJI
KF�CJMP�WQJTBOJI�����V¦FODFW�	�������
��PCJTL�QPVLB
KF�[OBÝBM�[BEPWPMKJWJI���
��
�LBS�TF�KF�CJMP�QSFEWTFN
QPTMFEJDB� EPQPMEOFWOFHB� SB[QPSFEB�� ,FS� TP� TF� PC�
SBCMKFOF�LOKJHF�J[MP¦JMF
� KF�ÝUFMB�NMBEJOTLB�LOKJäOJDB
MF� ��� LOKJH� JO� KP� KF� CJMP� [BUP� QPUSFCOP� QPWF¦BUJ�� W
V¦JUFMKTLJ� LOKJäOJDJ� KF� CJMP� OFLBK� CPMKF
� TBK� KF� W� CJMP
OKFK� WF¦� LPU� TUP� LOKJH�� 1SFTFOF¦B� VHPUPWJUFW
� EB� KF
SB[NFSPNB�WFMJLP�PUSPL�EVÝFWOP�[BPTUBMJI
�B�VTQFIJ
TP� TJDFS� EPCSJ�� ��� SB[SFE� T� ��� V¦FODJ� KF� QPV¦FWBMB
3PäB�,��(PMPC
����SB[SFE�[����WQJTBOJNJ�.BSUB�&MT�
OJL�� ��� SB[SFE� [����V¦FODJ� KF� QPV¦FWBMB� *WBOB�7JE�
NBS
�¦FUSUFHB�T�TBNP����V¦FODJ�QB�VQSBWJUFMK�(PMPC

WFOEBS� UBLP
� EB� KF� TSCPISWBÝ¦JOP� V¦JMB� &MTOJLPWB�
.FE�TLMFQOJNJ�QSJQPNCBNJ�KF�OBE[PSOJL�PC�[NFS�
OJI�QPIWBMBI�[BWSOJM�VQPSBCP�OFLBUFSJI�V¦CFOJLPW

J[TUPQB�QB�OKFHPWP�OBSP¦JMP
� OBK�V¦JUFMKTUWP� ¦JNQSFK
TFTUBWJ�V¦OF�OB¦SUF� JO�LPOGFSFO¦OP�PCSBWOBWB�NMB�
EJOTLP� TLSCTUWP
� LFS� KF� W� PLPMJÝV�NOPHP� [BOFNBS�
KFOJI�PUSPL�

-FUB� ����� KF� VQSBWJUFMKTUWP� QSFW[FM� ,BSFM� 7PMM�
NBJFS�JO�HB�PQSBWMKBM�EP�VQPLPKJUWF�MFUB�������;BE�
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4UBSP�ÝPMTLP�QPTMPQKF�W�7V[FOJDJ
�[HSBKFOP�MFUB������	GPUPUFLB�4À.
�ÝU�����
�

OKJ� QSFEWPKOJ� VQSBWJUFMK� KF� CJM� 7MBEJNJS� $WFULP
��
QP[OFKÝJ� ¦MBO� OBKPäKF� TUSPLPWOF� TLVQJOF� WPEJMOJI
TMPWFOTLJI�QFEBHPHPW��1P�PCSB[DV
�LJ�HB�KF�J[QPMOJM
TFQUFNCSB�����
�KF�CJMP�OB�ÝFTUSB[SFEOJ�ÝPMJ�WQJTBOJI
����V¦FODFW�	���������
��QPV¦FWBMP�KJI�KF���V¦JUFMKFW
JO� SB[FO� FOFHB��FIPTMPWBLB� TP� CJMJ� NFE� OKJNJ� WTJ
+VHPTMPWBOJ��1PPTWPCPEJUWFOP�QPSP¦JMP�[B�4MPWFOTLJ
ÝPMTLJ� NV[FK� KF� QP� [BEPMäJUWJ� [B¦BTOF� VQSBWJUFMKJDF
+PäJDF�;POFOWBME�OBQJTBMB�V¦JUFMKJDB�"MPK[JKB�1FQFM�
OKBL�JO�NFE�ESVHJN�PNFOKB
�EB�KF�CJM�$WFULP�JNF�
OPWBO� [B� PLSBKOFHB� ÝPMTLFHB� OBE[PSOJLB� W� NFTUV
.BSJCPS��*[WFNP�ÝF
�EB�TP�JNFMJ�	TBNP
�ÝUJSKF�V¦JUFMKJ
W�ÝPMTLFN�MFUV���������WQJTBOJI�����V¦FODFW�	�����
���
�� ,FS� KF� CJMB� FOB� ÝPMTLB� TUBWCB� [SVÝFOB� W� MF�
UBMTLFN�OBQBEV�o�W�OKFK�TF�KF�VUSEJMP�OFNÝLP�WPKBÝU�
WP�o�TF�KF�QPV¦FWBMP�W�TBNP�EWFI�TMBCP�PQSFNMKFOJI
V¦JMOJDBI�� 1PSP¦JMP� ÝF� OBWBKB
� EB� KF� NMBEJOB� TMBCP
W[HPKFOB� JO� EB� ÝF� OF� PCWMBEB� TMPWFOTLFHB� KF[JLB�
,BLPS� QP� ESVHJI� WF¦KJI� LPSPÝLJI� LSBKJI� KF� UVEJ� UV
OBNFTUP� WJÝKF� PTOPWOF� ÝPMF� QSJ¦FMB� EFMPWBUJ� OJäKB
HJNOB[JKB�� 1P[OFKÝP� ÝPMTLP� [HPEPWJOP� [B[OBNVKF
WTFTUSBOTLJ� EPMHPMFUOJ� SBWOBUFMK� -PK[F� (PCFD
� ÇB�
HBSKFW� OBHSBKFOFD� [B� VWBKBOKF� ÝPMTLFHB� ISBOJMOJÝUWB
UFS� [BESVäOJÝUWB� JO� QSFEWTFN� [B� WTBLPMFUOP� DFMPUF�
EFOTLP� QP¦JUOJÝLP� MJLPWOP� LPMPOJKP
� OBNFOKFOP
V¦FODFN� TMPWFOTLJI� ÝPM� W� WTFI� USFI� NBOKÝJOTLJI
[BNFKTUWJI�� UB� KF� J[NFOPNB� QPUFLBMB� PE� 7V[FOJDF
QSFLP�1PSBCKB�JO�,PSPÝLF�EP�4MPWFODFW�W�*UBMJKJ�

��� 7MBEJNJS�$WFULP
� SBWOBUFMK�0À�7V[FOJDB
� QFEBHPÝLJ� TWFUP�
WBMFD� JO� EJSFLUPS� [BWPEB� [B� ÝPMTUWP� 34
� VSFEOJL� 4PEPCOF
QFEBHPHJLF�

0TOPWOB� ÝPMB� 	4W�
� 1SJNPä�OB�1PIPSKV��1SWJ
� ÝF
[B¦BTOJ� QPVL�OB�OFLJ� LNFUJKJ� TF� PNFOKB� MFUB� �����
/B�4MPNÝLPWP�QPCVEP�TP�PE�MFUB������PC¦BTOP�WF¦
EOJ�UFEFOTLP�QPV¦FWBMJ�LSBKFWOJ�EVIPWOJLJ�JO�LNBMV
KF� +BOF[� ,SVNQBL� WQFMKBM� SFEOP� OFEFMKTLP� ÝPMP
� T
LBUFSP�TP�OBEBMKFWBMJ� ÝF�OKFHPWJ�OBTMFEOJLJ��1P�EPM�
HFN� PCPUBWMKBOKV� TP� MFUB� ����� QSJ¦FMJ� [JEBUJ� ÝPMTLP
TUBWCP� JO� W� OKFK� MFUB� �����LPO¦OP�QSJ¦FMJ� [� SFEOJN
QPVLPN��1SWPOBTUBWMKFOJ�V¦JUFMK�KF�CJM�'SBOD�,PSCBS�
QPV¦FWBM�KF����PUSPL
�QSJTPUOPTU�KF�CJMB�T�QPWQSF¦KFN
PLSPH� ���� [FMP� TMBCB�� %P� QSWF� TWFUPWOF� WPKOF� KF
ÝUFWJMP�V¦FODFW�OBSBTMP�OB���
�B�KF�CJM�PCJTL�WTFTLP[J
OJ[FL
�EP�MFUB�����
�LP�KF�LSBKFWOJ�ÝPMTLJ�PECPS�QSF�
W[FM� TUSPÝLF� [B� QPUSFCÝ¦JOF� WTFI� V¦FODFW��0C� OBE�
[PSOFN�QSFHMFEV�1FUSB�.P¦OJLB�MFUB������KF�CJMP�W
FOPSB[SFEOJDJ�WQJTBOJI����PUSPL�	�������

�LJ� KJI� KF
V¦JM�'SBOKP�1FUSB¦��*[�QPSP¦JMB�P�WSUV�W�MFUV������KF
SB[WJEOP
�EB�KF�NFSJM��
���BSB�JO�EB�HB�KF�PTLSCPWBM
VQSBWJUFMK� ,BSM� 1JÝFD�� -FUB� �������� KF� ÝPMP� T� ��
V¦FODJ�	�������
�WPEJMB�VQSBWJUFMKJDB�#PHPNJSB�4PS�
LP
�LJ�KF�QP�WPKOJ�TMVäCPWBMB�LPU�PLSBKOB�ÝPMTLB�OBE�
[PSOJDB��6¦FODFW�KF�UPMJLP�LPU�QSFE�WPKOP
�V¦JM�KJI�KF
TBN�VQSBWJUFMK�1SBQFS��-FUB������KF�LSBK�EPCJM�VEBS�
OJÝLP�[HSBKFOP�OPWP�ÝPMTLP�TUBWCP
�LJ� KF�EPCSP�TMV�
äJMB�WTF�EP�MFUB�����
�LP�KF�CJMB�ÝPMB�VLJOKFOB
�LFS�OJ
CJMP�WF¦�WQJTB�

0TOPWOB� ÝPMB� 7SBUB�� 0E� MFUB� ����� KF� ÝPMB� HP�
TUPWBMB� OB� LNFUJKBI�� 7� MFUV� ����� KF� EPCJMB� TWPKP
QSWP
� ¦FUVEJ� MFTFOP� TUBWCP�� EP� MFUB� ����� TF� KF� QP�
V¦FWBMP� TBNP� W� OFNÝ¦JOJ�� /KFO� QSWJ� JO� EPMHPMFUOJ
V¦JUFMK� KF�CJM� +VSJK�3PTTNBO��0C�[OBOFN�.P¦OJLP�
WFN�OBE[PSOFN�QSFHMFEV� KVOJKB� ����� KF� ÝPMP� WPEJM
[B¦BTOJ�VQSBWJUFMK�4JMWFTUFS�,PÝVUOJL��5SJPEEFM¦OP�KF
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DFMPEOFWOP�V¦JM����PUSPL�	�������
�JO�QPE�OKFHPWJN
WPETUWPN� TF� KF� [OBOKF�NP¦OP� J[CPMKÝBMP�� 6¦JUFMK� KF
UBLSBU� PE� V¦FODFW� äF� MBILP� [BIUFWBM
� EB� QSJIBKBKP
OFSB[USHBOJ� JO� VNJUJI� OPH�� 7� MFUV� ����� KF� ��
V¦FODFW� QPV¦VFWBM� ,BSPM� )SJCFSOJL�� /B� EBO� OBE�
[PSB�KJI�KF�CJMP�W�ÝPMJ� TBNP�QPMPWJDB� JO�UVEJ�TJDFS� KF
PCJTL�T�QPWQSF¦KFN�LPNBK���
�����OF[BEPWPMKJW
�[B�
SBEJ�¦FTBS�KF�VQSBWJUFMK�J[TUBWJM�EFOBSOF�LB[OJ��.P¦�
OJL� KF� TUBWCP� PDFOJM� LPU� TMBCP
� NBOKLBMB� TP� UVEJ
OBKQPUSFCOFKÝB� V¦JMB��7SUOP� QPSP¦JMP� KF� KVOJKB� ����
J[QPMOJM�VQSBWJUFMK�4UBOLP�-BNQJ¦��[�[FNMKP�W�J[NFSJ
�� BSPW� JO� OKFOP� PCEFMBWP� WSFE� HB� KF� PDFOJM� [B� QSJ�
NFSOFHB�7� MFUV� ����� KF� ÝUFWJMP� V¦FODFW� OBSBTMP� OB
���	�������

�[BUP�KF�V¦JUFMK�"MPK[�4FOFLPWJ¦�VTQFÝOP
[BQSPTJM� [B� EWPSB[SFEOJDP�� 1PSP¦JMP� KF� TFQUFNCSB
�����OBQJTBMB�VQSBWJUFMKJDB�.BSJKB�(MJIB��6¦FODFW�KF
CJMP�UBLSBU�äF�TLPSBK�TUP�	�������
��0LUPCSB������KF
ÝPMB�PTUBMB�EWPSB[SFEOB
�¦FQSBW�KF�CJMP�WQJTBOJI�MF���
PUSPL�	�������
��4UBWCB�KF�CJMB�QPWTFN�PQVTUPÝFOB�JO
QPUSFCOB� [OBUOJI� QPQSBWJM�� NBOKLBMP� KF� QSFDFK
PQSFNF�JO�[MBTUJ�V¦JM��ÀF�OBKWF¦�¦BTB�KF�ÝPMB�EFMPWBMB
LPU�QPESVäOJDB�ÝPMF�7V[FOJDB
�LJ�KF�TLSCFMB�[B�SFEOJ
QPVL�V¦FODFW�W�FOFN�TBNFN�PEEFMLV��0USPL�KF�CJMP
¦FEBMKF� NBOK� JO� MFUB� ����� KP� KF� ÝPMTLP� NJOJTUSTUWP
NPSBMP�[BQSFUJ�

0TOPWOB� ÝPMB� .VUB�� 1P� QSFEIPEOJI� [B¦BTOJI
PCMJLBI� ÝPMBOKB� TP� SB[NFSPNB� QP[OP
� ÝFMF� W� MFUV
����
�OB�.VUJ�PEQSMJ�QSFUFäOP�OFNÝLP�ÝPMP��;BSBEJ
¦FEBMKF�WF¦KFHB�HFSNBOJ[BDJKTLFHB�QSJUJTLB�QB�KF�$JSJM�
.FUPEPWB� ESVäCB� MFUB� ����� PEQSMB� TMPWFOTLP
EFLMJÝLP�ÝPMP�JO�PTFN�MFU�QP[OFKF�QPQPMOP�TMPWFOTLP

ÝPMP��-FUB������KF�CJMP�[�ESäBWOJN�TMPWFOTLJN�PEMP�
LPN�OFNÝLP�ÝPMTUWP�QSFQPWFEBOP� JO�NV¦LB�ÝPMB� KF
EPCJMB� TMPWFOTLFHB�VQSBWJUFMKB� *WBOB�7PNFSKB
�LJ� KF
EFMPWBM� EP� TFQUFNCSB� ������ 5BLPK� QP� OBTUPQV� KF
QPTLSCFM�UVEJ�[B�ÝPMTLP�LVIJOKP��/BTMFEJM�HB�KF�+PTJQ
ÀFSCFD�JO�OB�UFN�QPMPäBKV�PTUBM�EP�LPODB�MFUB������
0C�SFEOFN�QSFHMFEV�KVOJKB������KF�OBE[PSOJL�1FUFS
.P¦OJL� W� V¦JUFMKTLFN� EFMV� OBÝUFM� OFWFSKFUOP� WSTUP
QPNBOKLMKJWPTUJ��1PWTFN�W�OBTQSPUKV�T�TWPKP�PCJ¦BK�
OP� EPCSPIPUOPTUKP� KF� QPMFH� UFHB� VHPUPWJM� ÝF� [FMP
ÝJCLP� [OBOKF� V¦FODFW� QSJ� TLPSBK� WTFI� QSFENFUJI�� 4
TWPKJNJ� ���� V¦FODJ� 	���� �� ���
� JO� PC� OBEBMKOKFN
OBHMFN� QSJSBTULV� PUSPL� KF� ÝPMB� ÝF� UFHB� MFUB� WTFFOP
OBQSFEPWBMB� W� ÝFTUSB[SFEOJDP�� -FUB� ����� KF� $JSJM�
.FUPEPWB� ESVäCB� VTUBOPWJMB� ÝF� PUSPÝLJ� WSUFD
� LJ� KF
UBLSBU� ÝUFM� ��� PUSPL� 	��� �� ��
�� 0E� MFUB� ����� EP
OFNÝLFHB� WEPSB� BQSJMB� ����� KF� ÝPMP� WPEJM� 'SBOD
,PHFMOJL��1P�OKFHPWJI�QPEBULJI�KF�JNFMB�ÝPMB�KVOJKB
����� [FNMKJÝ¦F� W� WFMJLPTUJ� ��� BSPW� [� EPCSJN� [FMF�
OKBEOJLPN� JO� DWFUMJ¦OKBLPN� UFS� TBEPWOKBL� [� PLSPH
���� ESFWFTJ�� 4FQUFNCSB� ����� KF� CJMB� ÝPMB� QFUPE�
EFM¦OB�T�ÝFTUJNJ�V¦JUFMKJ� JO�����V¦FODJ� 	���������


NFE�LBUFSJNJ�KF�CJMP�/FNDFW�TBNP�ÝF�TFEFN��1SWP
QPWPKOP�QPSP¦JMP�KF�OBQJTBM�VQSBWJUFMK�3JLP�(FSNBO�
;BTF�KF�OBWFEFM
�EB�KF�CJM�CPSFD�W�CSJHBEJ
�[B�ÝPMP�QB

EB�KF�PLUPCSB������QFUSB[SFEOB��JNFMB�KF�����V¦FO�
DFW�	���������
�JO�ÝUJSJ�V¦JUFMKF��1P[OFKÝJ�EPMHPMFUOJ
SBWOBUFMK� KF� CJM� ÀUFGBO� ÀPÝUBSFD�� /FLBK� ¦BTB� KF� ÝPMB
EFMPWBMB�LPU�OFQPQPMOB� PTFNMFULB
� W� QPQPMOP� TF� KF
QPTUPQOP�TQFU�SB[WJMB�W�MFUV������

ÀPMTLP�QPTMPQKF�OB�.VUJ�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�
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0TOPWOB�ÝPMB�W�#SBOJLV�OBE�.VUP�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU����
�

0TOPWOB� ÝPMB� #JTUSJÝLJ� KBSFL�#SBOJL�� %P� MFUB
�����KF�CJMP�OKFOP�JNF�0TOPWOB�ÝPMB�QSJ�4W��+FSOFKV
OBE� .VUP�� 6TUBOPWJMJ� TP� KP� MFUB� ����
� OKFO� QSWJ
V¦JUFMK�KF�CJM�"OUPO�ÇBHBS��/BKWF¦�V¦FODFW�	�������
����
�KF�CJMP�MFUB�������QPV¦FWBM�KJI�KF�*WBO�"EBNJ¦�
7�BSIJWV�KF�[BQJTOJL�.P¦OJLPWF�OBE[PSPWBMOF�LPO�
GFSFODF� J[�NBKB� ����
� LP� KF� CJM� OKFO� V¦JUFMK� "OUPO
%POJL��7QJTBOJI�KF�CJMP����	�������
�V¦FODFW��ÀPMB
KF� CJMB� UBLP� SFWOB
� EB� PE� QSFKÝOKFHB� QSFHMFEB� OJ
NPHMB� J[QPMOJUJ� OJUJ� UJTUFHB� OBSP¦JMB
� OBK� LVQJ� ES�
äBWOP�[BTUBWP
�V¦FODJ�QB� ÝF�WFEOP�OJTP� JNFMJ� TSCP�
ISWBÝLJI�¦JUBOL��7SU�KF�NFSJM����BSPW
�KVOJKB������HB
KF�PTLSCPWBM�VQSBWJUFMK�-PK[F�4FOFLPWJ¦��4UBUJTUJ¦OP
QPSP¦JMP� TFQUFNCSB� ����� KF� OBQJTBMB� &MJ[BCFUB
.BKFSJ¦��5BLSBU�KF�JNFMB�ÝPMB����V¦FODFW�	�������
�
0E�MFUB������KF�CJMB�QPESVäOJDB�PTOPWOF�ÝPMF�7V[F�
OJDB
�QP� MFUV������QB�PTOPWOF� ÝPMF�.VUB
�W�PLWJSV
LBUFSF�KF�EFMPWBMB�ÝF�EP�MFUB�����
�LP�TP�KP�[BQSMJ�

0TOPWOB�ÝPMB�1FSOJDF��0C¦BTOP�KF�äVQOJL�4JNPO
4DIÚOXFUUFS� UBN� QPV¦FWBM� PE� MFUB� ������ &OPSB[�
SFEOJDB� KF� OBTUBMB� MFUB� ����
� LP� KF� QPV¦FWBM� +VSJK
3PTTNBO� J[�4PCPUF�OBE�.VUP�� 4PCPUB� 	4PCPUI
� KF
QSFDFK� WJTPLP�OBE�BWTUSJKTLP�NFKP� JO� EBOFT� KF�NBOK
[OBOP
� EB� KF� W� DFTBSTLJI� ¦BTJI� TQBEBMB� W� SBEFMKTLJ
QPMJUJ¦OJ�JO�ÝPMTLJ�PLSBK�JO�T�UFN�W�PLSBKOP�HMBWBSTUWP
äF�QSFDFK�PENBLOKFOFHB�4MPWFOKFHB�(SBEDB��4BNP�
TUPKOB�TUBWCB�KF�CJMB�[HSBKFOB�MFUB�������5BLSBU�KP�KF
PCJTLPWBMP� PLSPH� ��� V¦FODFW�� 0C� OBE[PSV� KVOJKB
�����KF�JNFMB����V¦FODFW�	�������

�W�ÝUJSJI�PEEFM�
LJI� KJI� KF� V¦JM� ,BSM� 7PMMNBJFS�� 7SUOP� QPSP¦JMP� KF
KVOJKB������OBQJTBM�VQSBWJUFMK�.JSLP�-FEFS
�[�[FNMKP
	��� BSPW� OB� WJÝJOJ� OBE� ����� N
� KF� CJM� [BEPWPMKFO

TPEFMPWBOKF�T�LSBKFWOJN�ÝPMTLJN�TWFUPN�QB�KF�PDFOJM

LPU�OF[BEPTUOP��;BEOKJ�QSFEWPKOJ�V¦JUFMK�KF�CJM�'SBOD
)FSJ¦
�PUSPL� KF�CJMP� UBLSBU�����%FM� ÝPMTLF�LOKJäOJDF
TP� MFUB� ����� V¦FODJ� SFÝJMJ� JO� QP� LPODV� WPKOF� TP� KP
MBILP� PCOPWJMJ�� ;BEFWOP� QPSP¦JMP� KF� BWHVTUB� ����
OBQJTBM� UBLSBUOJ� JO� ÝF� EPMHPMFUOJ� VQSBWJUFMK� *WBO
,OF[��1PQJTBM� KF����V¦FODFW� 	��� �� ��
��,OF[� TF� KF
VWFMKBWJM�LPU�WTFTUSBOTLJ�QSPTWFUOJ�EFMBWFD
�MFUB�����
KF�QSFKFM�ÇBHBSKFWP�OBHSBEP�[B�W[PSOP�EFMP�W�LPN�
CJOJSBOFN�QPVLV��,PU�FOPSB[SFEOB�KF�QFSOJÝLB�ÝPMB
EFMPWBMB�EP�QSFTFMJUWF�ÝF�[BEOKJI�V¦FODFW�OB�NBUJ¦OP
ÝPMP�OB�.VUP�MFUB������

0TOPWOB� ÝPMB� 3BEMKF�� 7�%SBWTLJ� EPMJOJ� TQBEBKP
ÝPMF� NFE� OBKTUBSFKÝF� OB� ,PSPÝLFN� JO� UBLP� UVEJ
ÝPMTLB�[HPEPWJOB�3BEFMK�OF�QSFTFOF¦B��7�LSBKV
�LJ�TF
KF�EP�LPODB�ESVHF�TWFUPWOF�WPKOF�JNFOPWBM�.BSFO�
CFSH
� KF�CJM�PE� MFUB������EP������äFOTLJ� TBNPTUBO

LJ�TF�KF�VLWBSKBM�[�J[PCSBäFWBMOP�EFKBWOPTUKP�[B�QMF�
NJÝLB� EFLMFUB�� 1SJ¦FUFL� QPVLB� W� OPWP� [HSBKFOJ
NFäOBSJKJ� 	QP�OFLBUFSJI� WJSJI� LBS� ÝPMJ
� TF� PNFOKB� [
MFUPN�������3B[NFSPNB�QSFK�LBLPS�W�ESVHJI�LSBKJI

MFUB� ����
� KF� CJMP� [HSBKFOP� QSWP� OBNFOTLP� ÝPMTLP
QPTMPQKF
� LJ� KF� TMVäJMP� TLPSBK� EP� LPODB� ���� TUPMFUKB�
5V�TUB�W�[B¦FULV�QPV¦FWBMB� +FSOFK�'FMCFS� JO�"OUPO
6EM�� %WPSB[SFEOB� KF� ÝPMB� QPTUBMB� MFUB� ����
� LP� KF
JNFMB� ���� V¦FODFW� 	��� �� ��
��;B�OBEV¦JUFMKB� KF� CJM
MFUB� ����� JNFOPWBO� "OUPO� 3BLVTDIB� J[� 4MPWFOK
(SBEDB��-FUB������KF�CJMP�[HSBKFOP�OPWP�QPTMPQKF
�LJ
TF
� OBE[JEBOP� JO� QPMFQÝBOP
� ÝF� WFEOP� VQPSBCMKB�
.BSDB������ KF� ÝPMB�QPTUBMB� äF� ÝFTUSB[SFEOJDB� T� ���
V¦FODJ� 	���� �� ���
��%P� MFUB� ����� KF� CJMB� T� USHPN
WSFE� QPWTFN�OFNÝLB� [� J[KFNP� OFPCWF[OFHB� QPVLB
TMPWFOÝ¦JOF�LPU�ESVHFHB�EFäFMOFHB�KF[JLB��4MPWFOTLJ
PUSPÝLJ�WSUFD�TP�PEQSMJ�MFUB�������0C�QSFHMFEV
�LJ�HB
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0TOPWOB�ÝPMB�W�3BEMKBI�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

KF� KVOJKB� �����PQSBWJM� TSFTLJ� ÝPMTLJ�OBE[PSOJL�1FUFS
.P¦OJL
� KF� CJM� VQSBWJUFMK� .JSLP� -FÝOJL�� WPEJM� KF
TFEFN¦MBOTLJ�V¦JUFMKTLJ�[CPS
�W�LBUFSFN�TUB�QSBW�UBLP
CJMB� WPEKB� [VOBOKF� FOPUF� QSJ� 5SFI� ,SBMKJI� "MGPO[
,PQSJWB
� QP[OFKÝJ� TPEFMBWFD� NBSJCPSTLF� QFEBHPÝLF
DFOUSBMF� JO� QJTFD� ÝUFWJMOJI� V¦CFOJLPW
� JO� PUSPÝLB
WSUOBSJDB�0MHB�,BW¦J¦��7� TLMFQOJI� OBWPEJMJI� OVKOP
OBSP¦B� QPWF¦BOKF� NMBEJOTLF� LOKJäOJDF� JO� OBCBWP
QPUSFCOF�UWBSJOF�[B�WSUFD
�¦JUBOLF�[B�SFWOF�V¦FODF�OB
PCFI�ÝPMBI
�LSBKOJ�ÝPMTLJ�TWFU�QB�OBK�VCPHJN�QSFTLSCJ
WF¦�TBNPV¦JM��6¦FODFW�W�WTFI�ÝFTUJI�SB[SFEJI� KF�CJMP
���� 	���� �� ���
�� W� WSUDV� KF� CJMP� ��� NBM¦LPW� T
QSJQPNCP
�EB�KF�NFE�OKJNJ���/FNDFW��7�WSUFD�KF�CJMP
USFCB�OVKOP�OBQFMKBUJ�WPEPWPE
�OBE[PSOJL�QB� KF�QP�
SP¦JMP� TLMFOJM�� ­6TQFIJ� TP� WPC¦F� EPCSJ�� 7SUOBSJDB
SBWOB�[�EFDP�QSJKB[OP�­�1SPTUPS�PLPMJ�ÝPMF�W�J[NFSJ���
BSPW�TF� KF�VQPSBCMKBM�[B�UFMPWBEJÝ¦F�UFS�[B�ESFWFTOJDP
JO�[FMFOKBEOJDP��7�MFUV������KF�CJMP�OB�ÝPMJ�����V¦FO�
DFW� 	���� �� ���

� OFNÝLF� OBSPEOPTUJ� KJI� KF� CJMP� ��
4LVQBK� [� VQSBWJUFMKFN� #PäJEBSKFN� 5PNBäJ¦FN� JO
äFOP� ;PSP� KJI� KF� QPV¦FWBMP� �� V¦JUFMKFW�� 1SFEWPKOB
ÝPMTLB�LSPOJLB�OBWBKB�LPU�FEJOFHB�[OBNFOJUFHB�V¦J�
UFMKB�ES��"OUPOB�,PSPÝDB
���LJ�KF�W�PCEPCKV�����o��
QPV¦FWBM�WFSPVL��0EMJ¦OP�SB[WJUP� KF�CJMP�LOKJäOJ¦BS�
TUWP
�QPMFH�V¦JUFMKTLF�	UVEJ�PLSBKOF
�JO�ÝPMBSTLF�KF�CJMB
ÝF�QPTFCOB�[B�SFWOF�V¦FODF��7TF�UP�KF�J[HJOJMP�W�PHOKV
UBLPK�QP�QSJIPEV�/FNDFW� MFUB�������1P� WPKOJ� TF� KF
WF¦JOB�V¦JUFMKFW�WSOJMB
�NFE�OKJNJ� UVEJ�[BLPODB�5P�
NBäJ¦�JO�FOPUOP�QPSP¦JMV�QP�SFQVCMJÝLFN�PCSB[DV�KF
TQFU�J[QPMOJM�VQSBWJUFMK�#PäJEBS�5PNBäJ¦��6¦FODFW�KF
CJMP�TLPSBK�FOBLP�ÝUFWJMP�o����
�TUBWCB�JO�PQSFNB�TUB

��� "OUPO�,PSPÝFD
�EVIPWOJL�JO�QPMJUJL
�UVEJ�V¦JUFMK�WFSPVLB�OB
SBEFMKTLJ� ÝPMJ�� 7� LPSPÝLP� [HPEPWJOP� TF� KF� [BQJTBM� ÝF� T� QSP�
KVHPTMPWBOTLJN�[CPSPWBOKFN�MFUB������W�ÀFOUKBOäV�

CJMJ�PISBOKFOJ
� MF� ­���NMBEJOB�OJ� WBKFOB� SFEOFHB� ÝPM�
TLFHB�EFMB
�OF�[OB�KF[JLB�JO�KF�QPEJWKBOB­
�KF�5PNBäJ¦
GFCSVBSKB������TLMFOJM�TWPKF�QPSP¦JMP��ÀUFWJMP�PUSPL�KF
OBSBÝ¦BMP� JO� W� ���� MFUJI� ���� TUPMFUKB� KF� CJMP� USFCB
[HSBEJUJ�UBLP�OPWP�ÝPMP�LBLPS�OPW�WSUFD�

0TOPWOB�ÝPMB�3FNÝOJL��0C¦BTOJ�QPVL
�T�LBUFSJN
KF�W�UFN�LSBKV�MFUB������QSJ¦FM�PSHBOJTU�'SBOD�,PÝJS

KF�PTLSCPWBMB�LSBKFWOB�EVIPWÝ¦JOB��ÇF� MFUB������TP
[HSBEJMJ� ÝPMTLP� QPTMPQKF�� QP� SB[QJTV� KF� TFN� QSJÝFM
V¦JUFMK�+VSJK�5IPNJUT�JO�QPV¦FWBM�EP�MFUB�������1SWJ
QSBWJ� V¦JUFMK� +BOF[� #F[KBL� KF� OBTUPQJM� TMVäCP� MFUB
�����JO�KP�PQSBWMKBM�EP�VQPLPKJUWF�W�MFUV�������#JM�KF
MKVETLJ� QFTOJL� JO� WTFTUSBOTLJ� LVMUVSOJL
� LJ� KF� PEMP�
¦JMOP�QSJQPNPHFM
�EB�KF�PCNFKOJ�3FNÝOJL�PTUBM�TMP�
WFOTLJ��ÀPMB�KF�[�OKJN�QPTUBMB�UBLP�QSJMKVCMKFOB
�EB�KF
MFUB������QPV¦FWBM�LBS�����PUSPL��0E�MFUB������EP
����� KP� KF� VQSBWMKBM� +PäF� +VSBO¦J¦
��� ÝF� FO� PEMJ¦FO
ÝPMOJL
�TUSPLPWOJ�QJTFD
�ESVäCFOJ�EFMBWFD�JO�QP[OFKÝJ
ÇBHBSKFW�OBHSBKFOFD��-FUB������KF�QPEQJTBM�.P¦OJ�
LPW�[BQJTOJL�P�OBE[PSPWBMOJ�LPOGFSFODJ�[�PCJ¦BKOJNJ
OBE[PSOJLPWJNJ� PQB[LBNJ�� 4� TPSB[NFSOP�NBKIOJN
WSUPN�	�
��BSB
�KF�CJM�PC�QPQJTV�NBKB������VQSBWJUFMK
.BLT�#FMPHMBWFD�QSBW�[BEPWPMKFO��4UBOKF�TFQUFNCSB
����
�LP�KF�CJMP�UV�����V¦FODFW
�JO�PLUPCSB������KF
QSJLB[BM�JTUJ�VQSBWJUFMK�.JSLP�.JMKVUJO��*[�QSFEWPKOF
QFUSB[SFEOJDF� KF� ÝPMB� OB[BEPWBMB� W� ÝUJSJSB[SFEOJDP

¦FQSBW�KF�ÝF�WFEOP�JNFMB�����PUSPL�	�������
��4UBWCB
KF�CJMB�SB[SVÝFOB�JO�QPV¦FWBMP�TF�KF�W�HPTUJMOJ
�LBS�KF
USBKBMP�EP�MFUB�����
�LP�TP�[HSBEJMJ�OPWP��ÀPMB�TF�KF�L
TSF¦J� MBILP� PCESäBMB� LPU� SBEFMKTLB� QPESVäOJDB
� ¦F�
QSBW�KF�QSBW�UBLP�LPU�ESVHF�J[HVCMKBMB�V¦FODF�

��� +PäF�+VSBO¦J¦
�V¦JUFMK�UVEJ�W�4MPWFOK�(SBEDV�QPCVEOJL�TPDJBM�
OFHB� V¦JUFMKTLFHB� HJCBOKB� QSFE� MFUPN� ����
� QJTFD� ÝUFWJMOJI
ESVäCPTMPWOP�QFEBHPÝLJI�SB[QSBW�
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0TOPWOB�ÝPMB�OB�3FNÝOJLV�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

0TOPWOB�ÝPMB�W�7VISFEV�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

0TOPWOB�ÝPMB�7VISFE��7�[BTFCOJ�IJÝJ�KF�ÝPMB�QSJ�
¦FMB�EFMPWBUJ� MFUB�����
�OKFO�QSWJ�V¦JUFMK� KF�CJM� *WBO
-BWSJOÝFL
� LJ� KF� OBKQSFK� QPV¦FWBM� TBNP� PLSPH� ��
V¦FODFW��/KFHPW�OBTMFEOJL�*WBO�+BNÝFL�KF�JNFM� MFUB
����� äF� ��� V¦FODFW�� 1SWF� MBTUOF� QSPTUPSF� KF� ÝPMB
EPCJMB� W� QPTFCOFN� OBETUSPQKV� MFUB� ����� [HSBKFOF
NFäOBSJKF��0LSPH�MFUB������KF�V¦JM�1FUFS�,PWB¦FD
�[B
OKJN�QB�MFUB������"OESFK�(SÚHM
�B�HB�KF�äF�OBTMFEOKF
MFUP�[BNFOKBM�OBEV¦JUFMK�,BSFM�3JCJ¦��/PWP�TUBWCP�TP
QSJEPCJMJ� MFUB� ������ ÀPMB� KF� EWPSB[SFEOJDB� QPTUBMB
MFUB������JO�USJSB[SFEOJDB�ÝFMF�������1SWB�V¦JUFMKJDB


JO� TJDFS� äFOTLJI� SP¦OJI� EFM
� KF� CJMB� "NBMJKB� 3JCJ¦

OBNFÝ¦FOB� äF� MFUB� ������ 0C� OBE[PSOFN� QSFHMFEV
MFUB������KF�ÝPMP�WPEJM�+PTJQ�8JENPTFS
�ESVHB�V¦OB
NP¦� KF� CJMB� %BOJDB� "MU�� 0C� OBTMFEOKFN� QSFHMFEV
MFUP�QP[OFKF�TUB�JTUB�V¦JUFMKB�QPV¦VKFWBMB����V¦FODFW
	��� �� ��
�� ;B� WSU� W� WFMJLPTUJ� �� BSPW� KF� MFUB� ����
TLSCFMB� VQSBWJUFMKJDB� "OUPOJKB� 'FSKBO¦J¦�� 5JL� QSFE
OFNÝLP�[BTFECP�KF�CJMB�ÝPMB�USJSB[SFEOB�T�����V¦FODJ
	�������

�OKFO�OBEV¦JUFMK�KF�CJM�'SBOKP�.FODFK
�QSWJ
QPWPKOJ� QB� *WBO�)WBMFD�� 'FCSVBSKB� ����� KF� CJMP� OB
UFK� USJSB[SFEOJDJ� T� USFNJ� V¦JUFMKJ� ���� PUSPL�� ÀPMB� ÝF
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EBOFT�EFMVKF�LPU�QPESVäOJDB�SBEFMKTLF�PTOPWOF�ÝPMF

OKFOB�EPMHPMFUOB�WPEKB�KF�CJMB�'SJEB�.SBWMKBL�

0TOPWOB� ÝPMB� #SF[PWFD� 	4WFUJ� 5SJKF� ,SBMKJ
� KF
OBKNMBKÝB� OB� SBEFMKTLFN� PCNP¦KV
� TBK� KF� CJMB� VTUB�
OPWMKFOB�LPNBK�W�MFUV�������4QSWB�KF�EFMPWBMB�[�PC�
¦BTOJNJ� V¦JUFMKJ� PTOPWOF� ÝPMF� 3BEMKF� LPU� OKFOB
QPESVäOJDB��1SWJ�TUBMOFKÝJ�V¦JUFMK�,BSM�ÀUPLFMK�KF�QP�
V¦FWBM�PE������EP�������;B�OKJN�KF�QSJÝFM�7JMJCBME
,PMBS
�LJ�KF�MFUB������ÝPMP�PTBNPTWPKJM��%P�MFUB�����
KF� HPTUPWBMB� W� LNF¦LJ� IJÝJ
� EPLMFS� TF� OJ� QSFTFMJMB� W
OPWP�TUBWCP
�LJ�KP�KF�[HSBEJMB�$JSJM�.FUPEPWB�ESVä�
CB�5BLSBU�KF����V¦FODFW�	�������
�QPV¦FWBM�-FPQPME
3JFEM�� 1SWB� QPWPKOB� VQSBWJUFMKJDB� KF� CJMB� .BSJKB
,PÝVUOJL
�[B�OKP�TP�TF�QPMFH�ESVHJI�V¦JUFMKFW�[WSTUJMJ
+BLPC�.FEWFE
��� #FSUB� 3PCBWT� JO� "EB� ,SBNBSJ¦�
.FE� MFUPNB������ JO������ KF� ÝPMP�WPEJM�1FUFS�.B�
DVI��,PU�QPOPWOB�QPESVäOJDB� SBEFMKTLF� ÝPMF� KF�CJMB
VLJOKFOB�MFUB�����
�LP�KJ�KF�[NBOKLBMP�V¦FODFW�

0TOPWOB�ÝPMB�#SF[OP��4FEBOKF�VSBEOP�JNF�KF�0T�
OPWOB� ÝPMB�#SF[OP�o�1PEWFMLB
� TBK� KF� TQSWB� WTBL�LSBK
JNFM�TWPKP�ÝPMP��/BKQSFK�KF�MFUB������QP�[BTMVHJ�äVQ�
OJLB�.BUFWäB�(SPTTLPQGB�OBTUBMB�W�#SF[OV��1SWJ�V¦J�
UFMK�KF�CJM�+FSOFK�.BSLP�	����

�QSWP�TWPKP�TUBWCP�KF�[
WFMJLP�[BNVEP�EPCJMB� MFUB�����
�EWPSB[SFEOB� KF�QP�
TUBMB� ÝFMF� W� MFUV� ������0C�.P¦OJLPWJ�OBE[PSPWBMOJ

LPOGFSFODJ�NBKB������KF�CJMB�TUBWCB�W�EPCSFN�TUBOKV�
,OKJäOJDJ�TUB�CJMJ�PCF�CPMK�TLSPNOJ
�NMBEJOTLB�T�LP�
NBK����JO�OFLBK�CPHBUFKÝB�V¦JUFMKTLB�[�����LOKJHBNJ�
%SFWFTOJDB�KF�CJMB�VTUSF[OB
�B�KF�OBE[PSOJL�NFOJM
�EB
L�WSUV�TQBEBKP�UVEJ�SB[OF�DWFUMJDF�JO�HSNJ¦FWKF��­4OB�
HB�KF�W�SFEV
����WFEFOKF�EFDF�EPTUPKOP��;�WTP�TUSPHPTU�
KP� KF�HMFEBUJ
�EB�QSJIBKB� TOBäOB� W� ÝPMP
�EF¦LJ�QB�PT�
USJäFOJI� MBT�­�6¦FODFW�W���PEEFMLJI� KF�CJMP���� 	����
��
��/FSB[EFMKFO�EPQPMEBOTLJ�QPVL�KF�J[WBKBM�SB[SFE�
OJL� JO�VQSBWJUFMK�%SBHP�,PHFMOJL��-FUB������ KF�,P�
HFMOJL� J[QPMOJM� UVEJ� QPSP¦JMP� P� ÝPMTLFN� WSUV� W� WFMJ�
LPTUJ���
��BSB��4FQUFNCSB������KF�CJM�VQSBWJUFMK�-PK[F
ÀLSBCM� JO� QP� OKFHPWFN� QPSP¦JMV� KF� ÝPMB� W� ÝUFWJMV
V¦FODFW
� LJ� TUB� KJI� QPV¦FWBMB� EWB� V¦JUFMKB
� J[KFNOP
OBQSFEPWBMB�OB����� 	�������
��-FUB������ KF�ÀLSBCM
PEÝFM�L�QBSUJ[BOPN
�QP�WPKOJ�QB�W�3JCOJDP�OB�1PIPS�
KV��4FQUFNCSB� ����� KF� QPTUBMB� [B¦BTOB� VQSBWJUFMKJDB
&MJ[BCFUB�,BD
�LJ� KF�NBSDB������[B�4MPWFOTLJ� ÝPMTLJ
NV[FK� OBQJTBMB� QPSP¦JMP� P� ÝPMJ� W� ¦BTV� EPNPWJOTLF
WPKOF�� -FUB� ����� KF� QPTUBMB� VQSBWJUFMKJDB� %BOJDB
+BOEM��CJMB� KF�PEMJ¦OB�QFEBHPHJOKB� JO� FOB�QSWJI�ÇB�
HBSKFWJI� OBHSBKFODFW� [B� äJWMKFOKTLP� EFMP� W� ÝPMTUWV�
-FUB������TP�W�#SF[OV�QPTUBWJMJ�QSWP�TMPWFOTLP�NPO�
UBäOP�ÝPMTLP�TUBWCP
�LJ�KF�PNPHP¦JMB�[ESVäJUFW�T�ÝPMP
1PEWFMLB�QPE�[HPSBK�PNFOKFOJN�TFEBOKJN�JNFOPN�

1BOPSBNTLJ�QPHMFE�OB�#SF[OP�PC�%SBWJ�T�ÝPMTLJN�QPTMPQKFN�	GPUPUFLB�4À.
�ÝU����
�
��

0TOPWOB�ÝPMB�1PEWFMLB��6TUBOPWMKFOB�KF�CJMB�MFUB
����� JO� CJMB� OFLBK� MFU� [ESVäFOB� [� SJCOJÝLP� ÝPMP�
4MPWFOTLJ� V¦OJ� KF[JL� KF� MFUB� ����� [BNFOKBM� VUSBL�
WJTUJ¦FO� TMPWFOTLP�OFNÝLJ� KF[JL� JO� [BUFN� EP� OP�
WFNCSB� ����� J[LMKV¦OP� OFNÝLJ�� -BTUOP� TUBWCP� TP
EPHSBEJMJ�MFUB�������+VOJKB������KF�VQSBWJUFMK�%SBHP
3VTUKB� QPQJTBM� WSU� W� J[NFSJ� �
�� BSB� JO� HB� [BSBEJ
TFO¦OF�MFHF�PDFOJM�T�LPNBK�[BEPTUOP��1P�J[�QPSP¦JMV
TFQUFNCSB������KF�JNFMB�ÝPMB����V¦FODFW�	�������
�
;HPEPWJOB�UF�ÝPMF�JNB�FEJOB�EPTMFK�[BEOKJ�[BQJTOJL�P
OBE[PSV�J[�KBOVBSKB�������PQSBWJM�HB�KF�PLSBKOJ�ÝPMTLJ

��� +BLPC�.FEWFE
� V¦JUFMK� OB� #SF[PWDV
� VOJWFS[JUFUOJ� QSPGFTPS
SFHJPOBMOF�HFPHSBGJKF
�VSFEOJL�BUMBTPW�

OBE[PSOJL� "OUPO� 4FOJDB�� ;BOJNJW� KF� [MBTUJ� [BSBEJ
QSJNFSKBWF� [� .P¦OJLPWJN� TMPHPN
� PE� LBUFSFHB� TF
SB[MJLVKF� W� QFEBHPÝLJ� KFESOBUPTUJ� JO� ESVHB¦OJI� WTF�
CJOTLJI� QPVEBSLJI��1PEQJTBMB� TUB� HB� UVEJ� VQSBWJUFMK
%��3VTUKB�JO�V¦JUFMKJDB�4POKB�5��,MJOBS��*[�OKFHB�OQS�
J[WFNP� ÝF
� EB� ÝPMB� OJNB� QFWTLFHB� [CPSB
� ­���LFS
1PIPSDJ�OJNBKP�QPTMVIB­��1SFE� WPKOP� KF� W� ÝPMP�IP�
EJMP� ��� V¦FODFW� 	��� �� ��

� QP� OKFK
� LP� KP� KF� WPEJM
ÀUFGBO�,BK[FS
�QB����V¦FODFW�	�������
��7�PCEPCKV
PE������EP������TF� KF�QPTUPQOP� SB[WJMB� W�QPQPMOP
PTFNMFULP��/KFO� EPMHPMFUOJ� [ESVäJUWFOJ� JO� [BTMVäOJ
SBWOBUFMK�KF�CJM�1FUFS�.BDVI
�LJ�KF�UV�EFMPWBM�PE�MFUB
�����
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ÀPMTLP�QPTMPQKF�[�WSUPN�W�1PEWFMLJ�QSFE�ESVHP�TWFUPWOP
WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

0TOPWOB�ÝPMB�#SF[OP�1PEWFMLB��;BQJTBMJ�TNP�äF

EB�KF�OBTUBMB�W�#SF[OV�MFUB������[�[ESVäJUWJKP�PCFI
QSFK�TBNPTUPKOJI�ÝPM�W�UBLSBU�[HSBKFOJ�OPWJ�TUBWCJ��ÇF
QSFE� UFN
� MFUB� ����
� TUB� TF� KJ� LPU� OPWJ� QPESVäOJDJ
QSJESVäJMJ�ÝPMJ�0äCBMU� JO�-FIFO��/KFO�QSWJ� SBWOBUFMK
KF�CJM�1FUFS�.BDVI
�LJ�KF�UV�SBWOBUFMKFWBM�EP�VQPLP�
KJUWF�MFUB������

0TOPWOB� ÝPMB� 0äCPMU� PC� %SBWJ�� 1SWF� PNFNCF
[BTFCOF� ÝPMF� TFHBKP� W� MFUP� ����
� LP� KF� EFMPWBMB� W
äVQOJÝ¦V�QPE�WPETUWPN�EVIPWOJLB�+BLPCB�1FLMBSKB

W�PCMJLJ�OFEFMKTLF� ÝPMF� KF� UV�QPV¦FWBM�EP� MFUB������
0E������EP� ����� KF� QPV¦FWBM� DFSLPWOJL�&CFSM
� [B
OKJN� QB� W� OPWP� QPTUBWMKFOJ� ÝPMJ� QSWJ� ÝPMBOJ� V¦JUFMK
.BKIFOJ¦��-FUB������HB� KF�OBEPNFTUJM�.BSUJO�1SJ�
TUFSOJL� JO� UV� V¦JM� DFMJI� ��� MFU� EP� VQPLPKJUWF� MFUB
������-FUP�QPQSFK�KF�ÝPMP�ÝF�SB[ÝJSJM�W�EWPSB[SFEOJDP

TBK�KP�KF�PCJTLPWBMB�����PUSPL��1FUFS�.P¦OJL�KF�ÝPMP
OBE[PSPWBM�GFCSVBSKB������JO�UVEJ�UV�KF�OKFHPW�LPO�
GFSFO¦OJ�[BQJTOJL�[BOFTMKJW�WJS�[B�WQPHMFE�W�EFM�OKFOF
[HPEPWJOF�� 1PMFH� VQSBWJUFMKB� "OESFKB� 7JTP¦OJLB� KF
QPV¦FWBMB� ÝF�.BUJMEB� #FMPHMBWFD�� 7QJTBOJI� KF� CJMP
���V¦FODFW
�QP�TQPMV�WTBLFHB�QPMPWJDB��3B[SFEOJL���
SB[SFEB� T����V¦FODJ� 	������
� KF�CJM� VQSBWJUFMK��3B[�
SFEOJDB� 	SB[SFEOJ¦BSLB
���� SB[SFEB� T����V¦FODJ� 	���
��
� #FMPHMBW¦FWB� KF� CJMB� PETPUOB
� [BUP� KF� QPVL� [B
OFLBK� VS� QSFW[FM� OBE[PSOJL� TBN�� /BE[PSOJL� KF� ÝF
VHPUPWJM
�EB� KF� UVEJ� TJDFS�V¦JUFMKJDB�QSFNBMP�OB� ÝPMJ

LBS� TF� KF� QP[OBMP� W� QPNBOKLMKJWFN� [OBOKV� PUSPL�

ÀPMTLJ�WSU� KF�NFSJM���
��BSB
�LBLPWPTU�[FNMKF� KF�CJMB
PDFOKFOB� LPU� TMBCB
� QSBW� UBLP� PSPEKB
� LPMJLPS� HB
TQMPI� KF� CJMP�� -FUB� �������� KF� CJMB� VQSBWJUFMKJDB
-KVENJMB� #SFHBS�� W� TUBUJTUJ¦OP� QPSP¦JMP� KF� WQJTBMB
OFQSJ¦BLPWBOP� WFMJLP� ���� V¦FODFW� 	��� �� ��
�� JTUP
ÝUFWJMP� [BTMFEJNP� UVEJ� W� QSWFN� QPWPKOFN� QPSP¦JMV
MFUB�������;�MFUPN������KF�QSFENFUOP�TUPQOKP�QSJ�
¦FMB� QSFW[FNBUJ�NBUJ¦OB� ÝPMB�#SF[OP
� W�0äCBMUV� KF
PTUBMB�TBNP�SB[SFEOB�TUPQOKB�

0TOPWOB�ÝPMB�,BQMB�OB�,P[KBLV��7�ÝPMTLFN�MFUV
��������ÝPMB�TMBWJ�¦BTUJUMKJWP�����MFUOJDP��-FUB�����
KP�KF�PC�[B¦FULV�WFMKBWF�DFSLWFOFHB�ÝPMTLFHB�[BLPOB
J[� MFUB� ����� W� LSBKFWOFN� äVQOJÝ¦V� VTUBOPWJMB� QSJ�
TUPKOB�HSBÝLB�ÝLPGJKB��/KFO�QSWJ�V¦JUFMK�KF�CJM�PSHBOJTU
JO�DFSLPWOJL�"OUPO�)FS[JH��-FUB������KP�KF�PC¦JOB
WTFMJMB� W� UBLSBU�LVQMKFOP�LNF¦LP�IJÝP
� LJ� TP� KP� MFUB
����� OBE[JEBMJ
� EB� KF� ÝPMB� NPHMB� QPTUBUJ� EWPSB[�
SFEOB
� TBK� KF� ÝUFWJMP�V¦FODFW�OBSBTMP� OB� �����/BSB�
Ý¦BMP� KF� ÝF� OBQSFK� JO� ÝUJSJSB[SFEOB� KF� QPTUBMB� BQSJMB
������;BSBEJ� UFHB� KF�CJMP� TUBWCP� TQFU�QPUSFCOP�QP�
WF¦BUJ
� UVEJ� T� TSFETUWJ� 4MPWFODFN� TPWSBäOFHB� OFN�
ÝLFHB�4DIVMWFSFJOB�	ÀPMTLF�[WF[F

�LJ�KF�[BUP�J[UFSKBM
J[LMKV¦OP� OFNÝLJ� V¦OJ� KF[JL
� ¦FQSBW� TP� CJMJ� OFNÝLJ
V¦FODJ� W� [OBUOJ� NBOKÝJOJ�� ;MBTUJ� W� ¦BTV� LSBMKFWJOF
+VHPTMBWJKF� JO�QP� WPKOJ� MFUB������ KF� UV�EFMPWBMP� WF¦
VWFMKBWMKFOJI�TMPWFOTLJI�V¦JUFMKFW
�LPU�TP�QJTBUFMK�0T�
LBS�)VEBMFT
���P¦F�&SOFTU���JO�TJO�%BOJMP�7SBOD�UFS
%BOJDB� +BOEM� JO� "OB� 5PNJ¦
��� QP[OFKÝB� VOJWFS[J�
UFUOB�QSPGFTPSJDB�QFEBHPHJLF��,PU�DFMPEOFWOB�KF�ÝPMB
EFMPWBMB�PE�MFUB������EP�MFUB�������%P�MFUB������KF
CJMB�TBNPTUPKOB
�PE�UBLSBU� KF�QPESVäOJDB�ÝPMF�#SF[�
OP��/BKWF¦�V¦FODFW�KF�CJMP�W�ÝPMTLFN�MFUV���������o
LBS����
�MFUB������ÝF����
�MFUB������MF�ÝF����JO�MFUB
����� TBNP�����,BS� W� USFI� TUBWCBI� TP�QPV¦FWBMJ� EP
MFUB�����
�LP�TP�PEQSMJ�MFQP�OPWP�ÝPMP
�[HSBKFOP�UVEJ
[B�QPUSFCF�EFWFUMFULF�

0TOPWOB� ÝPMB�-FIFO�OB�1PIPSKV��3FEOJ�QPVL� TF
KF�QSJ¦FM�TPSB[NFSOP�QP[OP
�W�MFUV�����
�LP�KF�CJMP�W
ÝPMTLFN� PLPMJÝV� äF� ���� ÝPMTLP� PCWF[OJI� PUSPL�
%FKBOTLP�KF�QSBWJ�V¦JUFMK�+BLPC�,PQJ¦�QSJÝFM�OB�ÝPMP
QFU�MFU�QP[OFKF��&OPSB[SFEOJDB�KF�CJMB�EP�MFUB�����

LP� KF� JNFMB� PLSPH� ���V¦FODFW��-FUB� ����� KF� ÝPMB� T
���� V¦FODJ� QPTUBMB� USJSB[SFEOJDB��6¦JM� KJI� KF�7JLUPS
#SFHBOU
�EPLMFS�OJ�CJM�MFUB������WQPLMJDBO�W�WPKTLP

NFE�LBUFSP�KF�ÝUFWJMP�V¦FODFW�VQBEBMP��-FUB������TF
KF�ÝPMB�[B¦BTOP�WSOJMB�W�EWPSB[SFEOJDP
�W�����MFUJI�QB
KF� TUBUVTOP� TQFU�OBQSFEPWBMB� JO� MFUB� ����� T� TWPKJNJ
����V¦FODJ�QPTUBMB�ÝUJSJSB[SFEOJDB��4SF¦LP�.BKDFO�KF
UV�EFMPWBM�LPU�V¦JUFMK� JO�OBSPEOKBL�PE� MFUB������EP
MFUB�������PE�UBLSBU�TUB�W�LSBKV�TMVäCPWBMB�7JMJHPK�JO

��� 0TLBS� )VEBMFT
� LSBUFL� ¦BT� V¦JUFMK� OB� ,BQMJ
� QP� MFUV� ����
ÝPMTLJ�OBE[PSOJL
�VWFMKBWMKFOJ�NMBEJOTLJ�QJTBUFMK�

��� &SOFTU�7SBOD
�V¦JUFMK�OB�NFÝ¦BOTLJ�ÝPMJ�W�4MPWFOKFN�(SBEDV
JO�OB�,BQMJ
�TPEFMBWFD�WPEJMOF�NBSJCPSTLF�QFEBHPÝLF�TLVQJ�
OF
�QJTFD�ÝUFWJMOJI�QFEBHPÝLJI�SB[QSBW�

��� "OB�5PNJ¦
�OFLBK�¦BTB� V¦JUFMKJDB�OB�,BQMJ
� QFEBHPÝLB� TWF�
UPWBMLB�[BWPEB�[B�ÝPMTUWP�34
�VOJWFS[JUFUOB�QSPGFTPSJDB�QF�
EBHPHJLF
�BWUPSJDB�NFUPEJ¦OJI�JO�EJEBLUJ¦OJI�SB[QSBW�
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1BWMB� ,PUOJL�� +VOJKB� ����� KF� VQSBWJUFMK� 7JMJHPK
,PUOJL� J[QJTBM� QPSP¦JMP� P� EPCSP� PCEFMBOFN� WSUV� W
WFMJLPTUJ� ��� BSPW��.JMBO� +BOEM� KF� ÝPMP� QSFW[FM� PL�
UPCSB� ����� JO� T� QPNP¦KP� äFOF�%BOJDF� QPTLSCFM� [B
EWF� W[QPSFEOJDJ� UFS� [B� UFNFMKJUP� QSFOPWP� MFUB� ����
EPHSBKFOF� TUBWCF�� 4FQUFNCSB� ����� KF� J[QJTBM� TUB�
UJTUJ¦OJ�PCSB[FD
�LP�KF�OB�ÝPMJ�CJMP�����V¦FODFW�	����
��
�� TLVQBK� T� LBUFIFUPN� KJI� KF� QPV¦FWBMP� QFU� V¦J�
UFMKFW��5VEJ�MFIFOTLP�ÝPMP�KF�KBOVBSKB������QSFHMFEBM
PLSBKOJ� OBE[PSOJL� "OUPO� 4FOJDB�� 7� NFETFCPKOFN
USJLPUOJLV� CMJäOKJI� ÝPM� -FIFOo#SF[OPo3JCOJDB� ÝF
[EBK�OJ�FOPTUBWOP�QPKBTOJUJ�WQJTB�W�MFIFOTLJ�LSPOJLJ

EB�TF�KF�TFQUFNCSB������MFIFOTLB�J[QPTUBWB�#SF[OPo
3JCOJDB� QSFPCMJLPWBMB� W� TBNPTUPKOP� FOPSB[SFEOJDP�
4BNPTUPKOB�KF�CJMB�MFIFOTLB�ÝPMB�EP�MFUB�����
�LP�KF
QPTUBMB� QPESVäOJDB� PTOPWOF� ÝPMF� 1PEWFMLB�� /PWP
TUBWCP�KF�EPCJMB�MFUB������

0TOPWOB�ÝPMB�3JCOJDB�OB�1PIPSKV��1SJ¦FUFL�OKFOF
[HPEPWJOF�TF�QJÝF�[�MFUPN�����
�LP�KF�EVIPWOJL�+FS�
OFK�$PLMBS� PC�OFEFMKBI� QPQPMEOF� W� LBQMBOJKJ� WBÝLP
NMBEFä�QPV¦FWBM�WFSPVL
�CSBOKF�JO�QJTBOKF
�L�¦FNVS
TP�OKFHPWJ�OBTMFEOJLJ�EPEBMJ� ÝF� SB¦VOBOKF��0C�VWF�
MKBWJUWJ�ÝPMTLFHB�[BLPOB�J[�MFUB������KF�CJM�EPUFEBOKJ
PC¦BTOJ�QPVL� SB[HMBÝFO�[B� KBWOP� USJMFUOP� ÝPMP
� LJ� KF
MFUB������[B�TWPKJI�LPNBK����V¦FODFW�EPCJMB�QSWFHB
V¦JUFMKB� +VSJKB�3FTDIB��.FE�QSWJNJ� KF� PE� MFUB� ����
EP������QPV¦FWBM�'SBOD�5BOUTDIFS
�QP[OFKÝJ�EPMHP�
MFUOJ�V¦JUFMK�W�ÀNBSUOFN��6¦JUFMK�"OESFK�/PWBL�KF�W
3JCOJDJ� EFMPWBM� ��� MFU
� PE� ����� EP� ������ 1SWB
V¦JUFMKJDB� KF� CJMB� &NB� 1BMMFUB� PE� MFUB� ����� EP� MFUB
����
� OFLBK� MFU� TUB� UV� QPV¦FWBMB� UVEJ� QFEBHPÝLB
QJTBUFMKB� .JIB� /FSBU��� 	OBEV¦JUFMK� ����o����
� JO
"OUPO� -FCBO� 	����o����
�� ,FS� KF� CJMP� MFUB� ����
WQJTBOJI����PUSPL
� TP� TUBWCP�QPWF¦BMJ
� MFUB������QB
ÝPMP�T�����V¦FODJ�SB[ÝJSJMJ�W�EWPSB[SFEOJDP��"�ÝUFWJMP
PUSPL� KF� ÝF� OBQSFK� IJUSP� OBSBÝ¦BMP� JO� MFUB� ����� KF
PC¦JOB�[HSBEJMB�OPWP�TUBWCP�[B�USJSB[SFEOJDP
�LJ�KF�äF
MFUB� ����� QPTUBMB� ÝUJSJSB[SFEOJDB� o� UBLSBU� KF� ÝPMTLJ
PLPMJÝ� ÝUFM� äF�OJ¦�NBOK�LPU����� PUSPL��;B� DFTBSTLP
PCEPCKF�WFMKB
�EB�TF�ÝUFWJMP�PUSPL�UV�OJ�WF¦�CJTUWFOP
WF¦BMP� P[JSPNB� TF� KF� PC� LPODV� ���� TUPMFUKB� QSJ¦FMP
[NBOKÝFWBUJ
�SJCOJÝLJ�ÝPMJ�QB�TUB�HB�EFKBOTLP�LS¦JMJ�ÝF
OPWPVTUBOPWMKFOJ� NBOKÝJ� ÝPMJ� W� +PTJQEPMV� PE� MFUB
����� JO� W� 4W��#PMGFOLV� PE� MFUB� ������#SF[� MBTUOJI
V¦JUFMKFW� TUB� CJMJ� OFLBLÝOJ� [VOBOKJ� FOPUJ� SJCOJÝLF
ÝPMF��-FQP�EFMPWOP�EPCP����MFU� 	PE������EP�����

KF�W�3JCOJDJ�QSFäJWFM�OBEV¦JUFMK�JO�QSJMKVCMKFOJ�EPMHP�
MFUOJ� QSFETFEOJL� V¦JUFMKTLFHB� ESVÝUWB� SBEFMKTLFHB
PLSBKB�-FPQPME�,PSäF�

1PTFCOPTU�ÝPMTLF�EPLVNFOUBDJKF�KF�LBUBTUSTLJ�MJTU
J[�MFUB�����
�LJ�WTFCVKF�QSFDFK�QPEBULPW�JO�WLMKV¦VKF
KF[JLPWOP�VSFEJUFW�ÝPMF����� JO���� SB[SFE�TUB�CJMB�TMP�
WFOTLP�OFNÝLB
� ��� JO� ��� OFNÝLP�TMPWFOTLB
� WJÝKJ
SB[SFEJ�QB�OFNÝLJ��TJTUFNJ[JSBOJ�TP�CJMJ�ÝUJSKF�SB[SFEJ

��� .JIB�/FSBU
� LSBUFL� ¦BT� OBEV¦JUFMK� OB� 3JCOJDJ� OB� 1PIPSKV

TPVTUBOPWJUFMK� QSWF� TMPWFOTLF� [OBOTUWFOF� QFEBHPÝLF� SFWJKF
1PQPUOJL�JO�OKFO�VSFEOJL�

JO�ÝUJSKF�V¦JUFMKJ��ÝPMTLP�MFUP�TF�KF�QSJ¦FMP����OPWFNC�
SB
�HMBWOF�QP¦JUOJDF�TP�CJMF�PE����TFQUFNCSB�EP����
PLUPCSB��ÀPMB�KF�EFMPWBMB�W�MBTUOFN�QPTMPQKV
�LOKJäF�
OJ�MBTUOJL�KF�CJMB�ÝPMTLB�PC¦JOB�3JCOJDB��7PEKB�ÝPMF�KF
äJWFM�W�TMVäCFOFN�TUBOPWBOKV��ÀPMB�KF�JNFMB�UVEJ�WSU

LJ�KF�NFSJM�����N�
�QB�UFMPWBEOP�TPCP�JO�UFMPWBEJÝ¦F�
QPV¦FWBMP� TF� KF� DFMPEOFWOP��1FUSB[SFEOJDB� KF� SJCOJ�
ÝLB� ÝPMB� [� ���� V¦FODJ� QP� EBMKÝFN� PCEPCKV� QPTUBMB
ÝFMF�W�,SBMKFWJOJ� MFUB�����
�[BUP�QB�TQFU�UFN�IJUSFKF
ÝFTUSB[SFEOJDB�[�����V¦FODJ� MFUB�����
�LP� KF� ÝUFWJMP
PUSPL� TQFU� SBTUMP��.FE� MFUPNB� ����� JO� ����� KF� UV
V¦JM� #PHEBO� ÇPMOJS
��� QP[OFKÝJ� WPEKB� LPSPÝLFHB
NV[FKB�W�4MPWFOK�(SBEDV��5BLP�WFMJLB�ÝPMB�KF�JNFMB
ÝUFWJMOF�V¦JUFMKF�JO�OJLBLPS�OF�NPSFNP�OBÝUFUJ�WTFI�

ÀPMTLJ�OBE[PSOJL�1FUFS�.P¦OJL� KF� WPEJM� OBE[P�
SPWBMOP� LPOGFSFODP� MFUB� ����� UVEJ� [B� CPMGFOÝLP
FOPUP��6QSBWJUFMK� KF� CJM� PE� MFUB� �����6MSJL�)BVQU�
NBO��7QJTBOJI�KF�CJMP�����PUSPL�	��������

�OBW[P�
¦JI�QB���
����1PVL�W�WTFI�SB[SFEJI�QSJ�WTFI�V¦JUFMKJI
KF�PDFOJM�EPCSP
� MF�[B�[HPEPWJOP�VHPUBWMKB
�EB�TF� KP
V¦J�OFQSBWJMOP�BMJ� TQMPI�OF
� TBK� ­SB[OF�QSBWMKJDF­� OF
TQBEBKP�W�OKFO�QSBWJ�QPVL��4LMFQOB�OBWPEJMB�TP�[FMP
OBUBO¦OB
� NFE� OKJNJ� UVEJ
� LBUFSF� LOKJHF� OBK� TF
LVQJKP� [B� V¦JUFMKTLP� LOKJäOJDP��6QSBWJUFMK� KF� W[PSOP
TLSCFM� [B� ÝPMTLJ� WSU� W� WFMJLPTUJ� ��� BSPW�� TLPSBK� QP�
MPWJDB� KF� QSJQBEBMB� OFWFSKFUOP� ÝUFWJM¦OJ� ESFWFTOJDJ� T
����ESFWFTJ��/BTMFEOKF�OBE[PSPWBOKF�äF�QP�.P¦OJ�
LPWJ�VQPLPKJUWJ�KF�����KVOJKB������PQSBWJM�OPWJ�TSFTLJ
OBE[PSOJL� 0äCF� -PESBOU�� 4UBUJTUJ¦OP� QPSP¦JMP� KF
TFQUFNCSB� ����� J[QJTBMB�VQSBWJUFMKJDB�'SBOJDB� 1PE�
MFTOJL��ÀPMB�KF�JNFMB�UBLSBU�����V¦FODB�	���������


V¦JUFMKFW� KF� CJMP� MF� �
� QPMFH� OKJI� QB� ÝF� EWB� WFSP�
V¦JUFMKB�� 7� QSWFN� QPWPKOFN� MFUV� KF� CJMP� WQJTBOJI
DFMP�����V¦FODFW
�B� TP�EPTFHMJ� LPNBK���
���PCJTL�
6QSBWJUFMK�KF�QPTUBM�0UNBS�%VI
�LJ� KF�WPEJM�TFEFN�
¦MBOTLJ�V¦JUFMKTLJ� [CPS��.FE�WPKOP�QPäHBOP� ÝPMP� TF
KF�ÝF�PCOBWMKBMP�JO�QPV¦FWBMJ�TP�W�[BTFCOJI�QSPTUPSJI�
7� MFUV� �������� TP� V¦FODJ� JO� V¦JUFMKJ� T� QPTBEJUWJKP
�����ESFWFTD�[B¦FMJ�PCOBWMKBUJ� ÝF�HP[EPWF
�LJ� TP� KJI
/FNDJ�NP¦OP�PQVTUPÝJMJ��%PUFEBOKP
� TQSWB� TFEFN�
MFULP� JO� QP[OFKÝP� PTFNMFULP� KF� KFTFOJ� ����� W� QSJ�
NFSKBWJ�[�ESVHJNJ�LSBKJ�LBS�OFLBN�QP[OP�EPQPMOJMB
OJäKB� HJNOB[JKB
� LJ� KJ� KF� [� W[QPSFEOP� PTOPWOP� ÝPMP
WSFE�SBWOBUFMKFWBM�'SBOD�&SäFO��PCF�TLVQBK�TUB�JNFMJ
���� V¦FODFW� 	QSWB� ���
� ESVHB� ���
�� 1PESVäOJ¦OJ
FOPUJ
� PCF� T� QSFDFK� LSBKÝP� [HPEPWJOP
� TUB� PE� MFUB
�����CJMJ�NBOKÝJ�ÝPMJ�+PTJQEPM�JO�#PMGFOL��4MFEOKP�KF
WPEJM�OPWJOFD�.JMBO�0[CJ¦��3B[MJLB�W�V¦OFN�VTQF�
IV�NFE� PTOPWOP� ÝPMP� JO� HJNOB[JKP� KF� CJMB� [OBUOB�
��
��� �� ��
���� 6¦JUFMKTLB� LOKJäOJDB� KF� ÝUFMB� ����

ÝPMBSTLB������JO�QPEQPSOB�[B�SFWOF�V¦FODF����LOKJH�
7� MFUV� �������� KF� ÝPMTLB� SFGPSNB� [ESVäJMB� OJäKP
HJNOB[JKP� JO� WJÝKP� TUPQOKP� PTOPWOF� ÝPMF� W� FOPUOP

��� #PHEBO� ÇPMOJS
� V¦JUFMK� OB� ÝPMBI� W� 3JCOJDJ� OB� 1PIPSKV
� W
.JTMJOKJ� JO� 4MPWFOKFN� (SBEDV
� TPVTUBOPWJUFMK� JO� SBWOBUFMK
LPSPÝLFHB�NV[FKB�W�4MPWFOKFN�(SBEDV
�TUSPLPWOJ�QJTFD�[HP�
EPWJOTLJI�EFM�



����

 

�)5$1ý(.�/$6%$+(5��2612912�â2/6792�'5$96.(�,1�0,6/,1-6.(�'2/,1(�'2�/(7$����������±���

���

PTOPWOP�ÝPMP�T�����V¦FODJ�	���������
��%PHSBKFOB�KF
CJMB�UVEJ�V¦JUFMKTLB�WF¦TUBOPWBOKTLB�IJÝB�

0TOPWOB� ÝPMB�#PMGFOL�OB�1PIPSKV��5B�NBMB� ÝPMB
JNB�EWPKOP
�¦F�OF�DFMP�USPKOP�[HPEPWJOP
�QSBW�UBLP
LPU�OKFOP�LSBKFWOP�JNF
�LJ�KF�W�OPWFKÝFN�¦BTV�)VEJ
,PU��1SWJ¦�KF�CJMB�VTUBOPWMKFOB�MFUB������LPU�[VOBOKB
FOPUB� SJCOJÝLF� ÝPMF
� OB� [BIUFWP� EPNB¦JOPW
� LJ� TP
USEJMJ
�EB�KF�W�3JCOJDP�QSFEBMF¦��%P�MFUB������KF�EF�
MPWBMB� W�LNF¦LJ�IJÝJ
� LP� TF� KF� QSFTFMJMB� W� OPWP�IJÝP
JOäFOJSKB� 'SBOKB� 1BIFSOJLB
� LJ� KF� WF¦KP� TPCP� W� OKFK
PQSFNJM� [B� ÝPMTLF� OBNFOF�� 6¦JUFMK� NBUJ¦OF� ÝPMF� KF
QPV¦FWBM� MF� EWBLSBU� NFE� UFEOPN�� 0CJTL� KF� LMKVC
UFNV� CJM� QSFDFK� OFSFEFO� JO� TFQUFNCSB� ����� KF� ES�
äBWOJ�WJÝKJ�ÝPMTLJ�TWFU�ÝPMP�VLJOJM��5PEB�QSFCJWBMTUWP�T
UFN� OJ� CJMP� [BEPWPMKOP� JO� PCMBTU� KF� [B� ÝPMTLP� MFUP
��������ÝPMP�TQFU�PEPCSJMB� JO� KJ� [�NBUJ¦OF� SJCOJÝLF
ÝPMF�EPEFMJMB� TUBMOFHB�V¦JUFMKB�[B� ÝUJSJEOFWOJ�QPVL�W
UFEOV
�MFUB���������QB�TP�QSFÝMJ�OB�QFUEOFWOJ�QPVL
���JO����SB[SFEB�[����JO���V¦FODJ��#BOTLB�VQSBWB�KP�KF
BWHVTUB� ����� SB[HMBTJMB� [B� TBNPTUPKOP� FOPSB[SFE�
OJDP
�OJ�QB�JNFOPWBMB�VQSBWJUFMKB
�B�CSF[�UFHB�UBN�OJ
WF¦� IPUFM� QPV¦FWBUJ� OPCFO� SJCOJÝLJ� V¦JUFMK�� 4QFU� KF
CJMB� VTUBOPWMKFOB� MFUB� ����
� LP� KF� TFN� [B� EWF� MFUJ
QSJÝFM�V¦JU�.JMBO�0[CJ¦��4�QPäSUWPWBMOJN�EFMPN�ÝF
ESVHJI� V¦JUFMKFW� KF� LPU� EFMPWOB� FOPUB� SJCOJÝLF� ÝPMF
äJWFMB� EP� MFUB� ����
� LP� KF� EPLPO¦OP� [BQSMB� TWPKB
WSBUB�

0TOPWOB�ÝPMB�+PTJQEPM��-FUB������ KP�KF�LPU�FOP�
SB[SFEOP�[BTFCOP�ÝPMP�[B�PUSPLF�TUFLMBSTLJI�EFMBWDFW
VTUBOPWJM� MBTUOJL� UPWBSOF� +VMJK� QM��(BTUFJHFS��7� MFUV
VTUBOPWJUWF�KF�JNFMB����V¦FODFW��1PV¦FWBMP�TF�KF���
VS�OB�UFEFO��V¦OJ�KF[JL�KF�CJM�OFNÝLJ
�LFS�TP�CJMJ�WTJ
TUFLMBSKJ�¦FÝLJ�/FNDJ��1PUSFCB�QP�QPVLV�KF�PCTUBKBMB
MF� EP� MFUB� ����
� LFS� KF� JNFMB� CMJäOKB� SJCOJÝLB� ÝPMB
SFEOFKÝJ� JO� LBLPWPTUOFKÝJ� QPVL��5PEB� UVEJ� UV� TF� KF
QPOPWJMB� [HPECB� CPMGFOÝLF� ÝPMF�� UB� TJDFS� WFEOP
NBKIOB�ÝPMB�KF�QSBW�UBLP�ÝF�FOLSBU�[BäJWFMB�DFMP�LPU
EWPSB[SFEOJDB
� JO� TJDFS� [B� EBMKÝF� PCEPCKF� PE� MFUB
�����EP� MFUB������LPU�QPESVäOJDB� SJCOJÝLF� ÝPMF��7
ÝPMTLFN�MFUV���������KF�JNFMB����V¦FODFW�	�������

JO� W� [BEOKFN� ÝPMTLFN� MFUV� �������� ÝF� WFEOP� ���
4LP[J� UP� PCEPCKF� TP� KJI� QPV¦FWBMF� V¦JUFMKJDF�.BSUB
ÀUVQJDB�	����o��
�UFS�.BSUB��FSOF[FM�JO�+PäJDB�-B�
EJOFL� 	�������
��ÇBM� KF� T� TWPKP� UBLSBUOP� VLJOJUWJKP
QPTUBMB� MF� ÝF� FOB� PE� EFWFUJI
� LJ� TP� CJMF� W� [BEOKJI
EFTFUMFUKJI�W�%SBWTLJ�EPMJOJ�VLJOKFOF�[BSBEJ�OBHMFHB
VTJIBOKB�ÝUFWJMB�V¦FODFW�

0TOPWOP�ÝPMTUWP�.JTMJOKTLF�EPMJOF

0TOPWOB� ÝPMB�4MPWFOK�(SBEFD��,FS� KF�.JTMJOKTLB
EPMJOB�[OBUOP�LSBKÝB�PE�%SBWTLF
�¦FUVEJ�L�OKFK�QSJ�
ÝUFKFNP�ÝF�1BÝLP�EPMJOP�EP�)VEF�MVLOKF
�KF�OB�UFN
QSPTUPSV� ÝPM�NBOK
� LPU� TNP� KJI� TQP[OBMJ� W�%SBWTLJ
EPMJOJ�� ;BUP� QB� ÝPMTUWP� W� UFK� EPMJOJ� TFHB� ÝF� EMKF� W
QSFUFLMPTU�� ;OBOP� KF
� EB� KF� OFLJ� 0SUPMG� W� TSFEJÝ¦V
EPMJOF� W� TUBWCJ� QPMFH� DFSLWF� QPV¦FWBM� äF� PE� MFUB

��������5P�KF�CJMB�äVQOJKTLB�ÝPMB
�TBK�TF�äVQOJKB�QSWJ¦
PNFOKB�äF�MFUB�������4FWFEB�OFQSFLJOKFOF�¦BTPWOJDF
ÝPMTLF�[HPEPWJOF�OF�NPSFNP�TMFEJUJ�PE�QSWF�OBWFE�
CF
� [BUP� TP� UPMJLP� ESBHPDFOFKÝJ� QPTBNJ¦OJ� OBWFELJ�
V¦JUFMK� +BOF[� "VFSCBDI� KF� W�NFTUOJ� ÝPMJ� EFMPWBM� PE
����� EP� ����
� PE� ���� TUPMFUKB� QB� KF� CJM� [B� ÝPMP� JO
V¦JUFMKB�[BEPMäFO�NFTUOJ�WJLBS��3FGPSNBDJKTLP�TUPMFU�
KF�[B[OBNVKF�WF¦�NFTUOJI�QSJEJHBSKFW
�LJ�TP�QSBW�UB�
LP�OFEWPNOP�JNFMJ�ÝPMOJÝLF�[BEPMäJUWF��5P�QPUSKVKF
UVEJ�QPEBUFL
�EB�KF�QSPUJSFGPSNBDJKTLB�DFSLWFOB�LP�
NJTJKB�PESFEJMB�SVÝFOKF�NFTUOF�LSJWPWFSTLF�ÝPMF��0E
MFUB������TF�EB�JNFOB�NFTUOJI�V¦JUFMKFW�W�QPWF[BWJ�T
DFSLPWOJÝLJNJ� PQSBWJMJ� TFTUBWJUJ� W� CPMK� BMJ�NBOK� TUS�
OKFOP�OBWF[P
� LJ� TF� QSFLP� USJWJBMLF� W� MFUV� ����� J[�
PCMJLVKF�W�NFTUOP�EWPSB[SFEOJDP�

4LMBEOP� [� BWTUSJKTLP� DFTBSTLP� [BLPOPEBKP� TF� KF
NFTUOP�ÝPMTUWP�QPTQFÝFOP�SB[WJKBMP�[MBTUJ�W����QPMP�
WJDJ�����TUPMFUKB��USJSB[SFEOJDB�[�OB[JWPN�HMBWOB�ÝPMB
QPTUBOF�MFUB�����
�UPSFK�W[QPSFEOP�T�UFN
�LP�KF�NF�
TUP�EPCJMP�TFEFä�EPLBK�WFMJLFHB�PLSBKOFHB�HMBWBSTUWB
PE� NFKOFHB� QSFIPEB� 3BEFMK� EP� ÀPÝUBOKB�� ÀUJSJSB[�
SFEOJDB�KF�ÝPMB�QPTUBMB�MFUB�������7�MFUV������KF�OKFO
OBEV¦JUFMK� QPTUBM� +PäFG�#BSMF� JO� UP� PTUBM� EP� [B¦FULB
����TUPMFUKB��*TUFHB�MFUB�KF�ÝPMB�EPCJMB�QSWP�V¦JUFMKJDP
	[B� äFOTLB� SP¦OB� EFMB
� ,BSPMJOP�,VTFCBDI
� QPV¦F�
WBMB� TUB� ÝF� "OUPO� 3BLVÝB� JO� 4FCBTUJBO� 8FJYMFS�
0LSBKOP�V¦JUFMKTLP�ESVÝUWP�TP�OB�#BSMFUPWP�QPCVEP
VTUBOPWJMJ�MFUB�������/KFHPWB�QSWFOTUWFOB�OBMPHB�KF
CJMP�­TUSPLPWOP� J[QPQPMOKFWBOKF­��-FUB������ KF�CJMP
OB�NFTUOJ�ÝPMJ�����V¦FODFW�	���������

�MFUP�LBTOFKF
OFLBK�NBOK�o����
�MFUB������QB������7�[WF[J�T�UFN�KF
QPTFCOP� [BOJNJW� EPEBUOJ� QPEBUFL
� EB� OBK� CJ� CJMP
NFE� OKJNJ� 	TBNP®
� ���� /FNDFW�� 5P� KF� CJMP� TJDFS
PCEPCKF�J[WBKBOKB�MJCFSBMOFHB�ÝPMTLFHB�[BLPOB�J[�MFUB
����
�LJ�KF�NP¦OP�TQPECVKBM�HFSNBOJ[BDJKTLJ�QSJUJTL
DFTBSTLF�ÝPMF
�[BSBEJ�LBUFSFHB�TP�TF�SB[NFSF�W�TLVQOJ
TMPWFOTLP� OFNÝLJ�NFTUOJ� ÝPMJ� UBLP� [BPTUSJMF
� EB� TP
CJTUWFOP�NBOK�ÝUFWJM¦OJ
�WFOEBS� UPMJLP�CPMK�PCMBTUOP
WQMJWOFKÝJ�NFTUOJ�/FNDJ� J[TJMJMJ� TWPKP� ÝPMP
� LJ� TP� KP
MFUB������EPHSBEJMJ�TLVQBK�[�[OBOJN�TQPECVKFWBMDFN
WFMJLPOFNÝUWB�­ÝVMGFSBKOPN­��0C�UFN�KF�TLVQOB�NF�
TUOB� ÝPMB� SB[QBEMB�� 4MPWFODJ� TP� [B� TWPKP� ÝPMP�LVQJMJ
QSFDFK�ESBHP�NFTUOP�HSBÝ¦JOP
�W�LBUFSJ� KF�EPNPWBMB
EP�J[HSBEOKF�OPWF�NFTUOF�ÝPMF�W�MFUV������

-FUB������TP�QSJ¦FMJ�J[WBKBUJ�PCSUOP�OBEBMKFWBMOF
UF¦BKF
� W� LBUFSJI� WJEJNP� QSWF� [BNFULF� QP[OFKÝFHB
QPLMJDOFHB� ÝPMTUWB�� 7�NFTUOJ� MKVETLJ� ÝPMJ� TF� KF� QP�
V¦FWBMP� DFMPEOFWOP� WTBK� [� FOPVSOJN� PQPMEBOTLJN
QSFNPSPN
�LJ�KF�UVEJ�W�4MPWFOK�(SBEDV�äF�MFUB�����
TQPECVEJM� OBTUBOFL� ÝPMTLF� LVIJOKF� 	UBLSBU� 4VQQFO�
BOTUBMU���KVÝOJ�[BWPE
�[B�QSJQSBWP�UPQMFHB�PCSPLB�[B
CPMK� PEEBMKFOF� V¦FODF�� 1SWJ� OBEV¦JUFMK� OB� NFTUOJ
TMPWFOTLJ� ÝPMJ� KF� QPTUBM�'SBOD�7SF¦LP
� QSFE� UFN�OB
WPEJMOFN�QPMPäBKV�W�NJTMJOKTLJ�MKVETLJ�ÝPMJ��5V�MBILP
EPEBNP
�EB�KF�CJM�QSBW�7SF¦LP�QSWJ�NFTUOJ�V¦JUFMK
�LJ
KF� VWFMKBWJM� TMPWFOTLP� PCMJLP� TWPKFHB� QSJJNLB�� 7

��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�*7
�TUS������
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0TOPWOB�ÝPMB�W�4MPWFOK�(SBEDV�QSFE�ESVHP�TWFUPWOP�WPKOP
	GPUPUFLB�4À.
�ÝU�����
�

[BEOKFN� TLVQOFN� MFUV� KF� CJMP� OB� NFTUOJ� ÝPMJ� ���
V¦FODFW��TFWFEB�EWF�ÝPMJ�WTBLB�[BTF�OJTUB�WF¦� J[QPM�
OKFWBMJ� QPHPKB� [B� WJÝKJ� TUBUVT� ÝUJSJSB[SFEOJDF� JO� TUB
QBEMJ�W�OJäKFHB
�LJ�KF�VTUSF[BM�USJSB[SFEOJDJ��7F¦�NPä�
OPTUJ�[B�IJUSFKÝF�OBQSFEPWBOKF�KF�JNFMB�OFNÝLB
�UVEJ
[BSBEJ� UFHB
� LFS� TP� TF� OBOKP� J[� [OBOJI� QSBLUJ¦OJI
SB[MPHPW
�LJ�TP�QSFTFHBMJ�OBSPEOPTUOF
�W�¦FEBMKF�WF¦�
KFN�EFMFäV�WQJTPWBMJ�4MPWFODJ��7FOEBS�TUB�TJ�OBW[MJD
UFNV� PCF� ÝPMJ� QSFKÝOKP� TUPQOKP� ÝUJSJSB[SFEOJDF� QP�
WSOJMJ� äF� MFUB� ����
� LFS� TF� KF� OB�NFTUOP� TMPWFOTLP
ÝPMP�WQJTPWBMP�¦FEBMKF�WF¦�PLPMJÝLJI�PUSPL
�OBNFTUP
EB�CJ�IPEJMJ�OB�TWPKP�QPEFäFMTLP�ÝPMP�

%B� KF� UVEJ� TMPWFOTLB� ÝPMB� ÝF� WFEOP�NPSBMB�VSB�
EPWBUJ� W�OFNÝ¦JOJ
�¦FQSBW�OB�OKFK�/FNDFW� TQMPI�OJ
WF¦� CJMP
� KF� OB[PSFO� QSJNFS� DFTBSTLP� OFNÝLFHB� J[�
JHSBWBOKB� VTUBWOFHB� OB¦FMB� P� FOBLPWSFEOJ� SBCJ� OB�
SPEOJI�KF[JLPW
�LBLPS�UP�QPMFH�ÝPMTLF�LSPOJLF�EPLB�
[VKF� LOKJäJDB� J[LMKV¦OP� OFNÝLFHB� [BQJTOJLB� W� TMP�
WFOKFHSBÝLFN�HMBWBSTUWV� [ESVäFOF� V¦JUFMKTLF� LPOGF�
SFODF�ÝPMTLJI�PLSBKFW�.BSFOCFSH
�ÀPÝUBOK�JO�4MPWFOK
(SBEFD�[�EOF�����BWHVTUB�������%OFWOJ�SFE�TF�CFSF
UBLP� TPEPCOP
� EB� CJ� ÝF� EBOFT� WTBK� EFMPNB� MBILP
TMVäJM� QPEPCOFNV� TUSPLPWOFNV� [CPSPWBOKV� V¦JUFMK�
TUWB��PCSBWOBWB�WF¦�OPWJI�QSFEQJTPW
�LBLP�OBK�QPUF�
LB�TQJTPTMPWKF�OB�WJÝKJ� TUPQOKJ� MKVETLF�ÝPMF
�LBLP�OBK
ÝPMB�V¦FODF�W[HBKB�W�WBS¦OPTUJ
�LBLP�OBK�QPUFLB�QPVL
W�EFLMJÝLJI� SP¦OJI�EFMJI� OB� QPEFäFMTLJI� ÝPMBI�� TUB�
OKF
�OPWF�QSJEPCJUWF�JO�VQPSBCOPTU�PLSBKOF�V¦JUFMKTLF
LOKJäOJDF� W� 4MPWFOK� (SBEDV� UFS� EFKBWOPTU� ÝPMTLJI
WSUPW� W� ÝPMTLFN� MFUV� �������� 7� JNFOV� PLSBKOFHB
HMBWBSKB�KF�LPOGFSFODP�WPEJM�PLSBKOJ�ÝPMTLJ�OBE[PSOJL
"MPK[JK� 4DIFDIFM�� 6EFMFäCB� KF� CJMB� PCWF[OB� [B� WTF

SB[FO�[B�WFSPV¦JUFMKF� JO�QPNPäOF�V¦JUFMKF��;BQJTOJL
KF�[FMP�OBUBO¦FO
�TBK�LOKJäJDB�PCTFHB����HPTUP�UJTLB�

OJI�TUSBOJ�[�VWPEOJN�WQPHMFEPN�W�WTF�PLSBKOF�ÝPMF
P[JSPNB�OKJIPWF�V¦JUFMKTLF�[CPSF��7�SBEFMKTLJ�PLSBK�KF
CJMB� WLMKV¦FOB� UVEJ� OBKCPMK� PEEBMKFOB� MKVETLB� ÝPMB
4PCPUB� [� EWFNB�V¦JUFMKFNB
� LJ� TUB� TF� PCB� VEFMFäJMB
PLSBKOF�LPOGFSFODF��7TFI�ÝPM�W�SBEFMKTLFN�PLSBKV�KF
CJMP���
� W� TMPWFOKFHSBÝLFN�QB� TLVQBK� T� ÝPÝUBOKTLJN
PLSBKFN�����;B�TMPWFOKFHSBÝLP�JO�SBEFMKTLP�PCNP¦KF
TP�CJMF�LPOGFSFODF�WFEOP�W�PLSBKOP�HMBWBSTLFN�4MP�
WFOK� (SBEDV
� [B�.FäJÝLP� EPMJOP� QB� OBKWF¦LSBU� OB
1SFWBMKBI�� 5BLÝOF� LPOGFSFODF� TP� CJMF� PCWF[OP� WTBK
FOLSBU�MFUOP�

/BWFEJNP� ÝF� OFLBK� TUBUJTUJ¦OJI� QPEBULPW� [B
QPTBNF[OB�ÝPMTLB� MFUB��0E�����ÝPMPPCWF[OJI�PUSPL
	���������
� KJI� KF�W�ÝPMTLFN�MFUV���������L�QPVLV
SFEOP�QSJIBKBMP�MF��������� KJI� KF�CJMP�PDFOKFOJI�LPU
UFMFTOP�BMJ�EVÝFWOP�QSFÝJCLJI�BMJ�DFMP�[BPTUBMJI
�EB�CJ
CJMJ�MBILP�WQJTBOJ�LPU�ÝFTUMFUOJLJ�	[BLPO�KF�SFEOJ�WQJT
PNPHP¦BM�PCFNB�TUBSPTUOJNB�TLVQJOBNB
�UPSFK�UVEJ
W�TUBSPTUJ�TFENJI�MFU

����KF�CJMP�WQJTBOJI�W�OFNÝLP
NFTUOP�ÝPMP��7�OBTMFEOKJI�MFUJI�TF� KF� UBLÝFO�WQJT�ÝF
TUPQOKFWBM
�WFOEBS�KF�UB�J[QBE�UVEJ�QPTMFK�[BQPMOKFWBM
WQJT� 4MPWFODFW� J[� PLPMJDF�� /B� TPSB[NFSOP� WFMJLJ
NFTUOJ�ÝPMJ�TJ�KF�"MPK[JK�4DIFDIFM
�PLSBKOJ�OBE[PSOJL
PE�MFUB�����
�[B�SFEOJ�MFUOJ�QSFHMFE�KFNBM�USJ�EOJ�JO
[BQJTOJL�QSBW�UBLP�PCSBWOBWBM�OB�OBE[PSPWBMOJ�LPO�
GFSFODJ��-FUB������KF�[B�ÝPMF�WQFMKBM�ÝF�[CJSOP�PDFOP
OBE[PSB
�[B�LBUFSP�OBKWF¦LSBU�VQPSBCJ�TUPQOKJ�[BEP�
WPMKJWP�JO�EPCSP��3B[FO�OBE[PSPWBMOJI�TP�QSBWJMPNB
JNFMJ�NFTF¦OF�IJÝOF�BMJ�EPNB¦F�LPOGFSFODF�	)BVT�
LPOGFSFO[FO
� [B� PCSBWOBWP� TQSPUOJI� J[WFECFOJI� BMJ
TUSPLPWOJI� WQSBÝBOK��;B�OFPQSBWJ¦FOF� J[PTUBOLF� PE
QPVLB� KF� ÝPMB� TUBSÝFN� J[TUBWMKBMB� [OBUOF� EFOBSOF
LB[OJ��-FUB���������KF�ÝPMB�T�����V¦FODJ�QSWJ¦�QSF�
TFHMB� OPWP� TUPUJDP� 	���� �� ���
�� ;B� QPNP¦� SFWOJN



����

 

�)5$1ý(.�/$6%$+(5��2612912�â2/6792�'5$96.(�,1�0,6/,1-6.(�'2/,1(�'2�/(7$����������±���

���

V¦FODFN�TP�J[WBKBMJ�EPCSPEFMOF�UPNCPMF��6¦JUFMKJ�TP
JNFMJ� OB� WPMKP� OFLBK� QSPTUJI�NFTU� W� ¦FÝLJI� [ESBWJ�
MJÝ¦JI�� -FUP� QP[OFKF� KF� DFTBSTLP� ÝPMTLP� NJOJTUSTUWP
OB� TWPKF� TUSPÝLF�OBEV¦JUFMKB�QPWBCJMP�OB� USJUFEFOTLJ
LNFUJKTLJ�QPMKFEFMTLP�TBEKBSTLJ�UF¦BK�W�PLPMJDJ�(SBE�
DB��-FUB������ KF�'SBOD�7SF¦LP�T�QPTFCOJN�QSJ[OB�
OKFN� [B� QMPEOP� NOPHPMFUOP� EFMPWBOKF� W� ÝPMTLJ
TMVäCJ�QSJEPCJM�OB[JW�EJSFLUPS�

/FNÝLB�ÝPMB�KF�W�NFTUV�PTUBMB�EP�LPODB�DFTBSTUWB
EFDFNCSB�����
�LP� KP� KF� [B¦BTOB� TMPWFOTLB� WMBEB� W
DFMPUJ�VLJOJMB
�LBS�KF�CJM�[B�NFTUOF�/FNDF�IVE�QSF�
USFT� o� UPMJLP� CPMK
� LFS� TJ� OJTP� NPHMJ� J[CPSJUJ� OJUJ
OFNÝ¦JOF�LPU�V¦OFHB�QSFENFUB��'SBOD�7SF¦LP�KF�CJM
NFE�WPKOP�VQPLPKFO
�WFOEBS�KF�[BSBEJ�QPNBOKLBOKB
V¦JUFMKFW�PTUBM�OB�ÝPMJ�LPU�OBEPNFTUOJ�WPEKB�EP� MFUB
����
�LP�KP�KF�LPU�VQSBWJUFMK�LPO¦OP�MBILP�QSFW[FM�äF
USJ� MFUB� QSFK� JNFOPWBOJ� QSFKÝOKJ� OBE[PSOJL� "MPK[JK
4DIFDIFM��/B�UFN�NFTUV�KF�PTUBM�EP�MFUB�����
�LP�KF
CJM� QSFE¦BTOP� VQPLPKFO�� ;B� OPWFHB� PLSBKOFHB� ÝPM�
TLFHB�OBE[PSOJLB� KF� CJM� MFUB� ����� JNFOPWBO�.JMPÝ
(SNPWÝFL
�LJ�KF�UP�EFMP�PQSBWMKBM�EP�VQPLPKJUWF�MFUB
�����

/BKWF¦KB�QSJEPCJUFW� ÝPMTUWB� W� OPWJ� ESäBWJ� KF� CJMB
MFUB� ����� UVEJ� W� 4MPWFOKFN� (SBEDV� VTUBOPWMKFOB
NFÝ¦BOTLB� ÝPMB�� /KFO� QSWJ� SBWOBUFMK� KF� CJM� 'FSEP
ÀFOUKVSD���EP�EJTDJQMJOTLF�SB[SFÝJUWF�MFUB�����
�LP�KF
CJM� OB� OKFHPWP� NFTUP� QPTUBWMKFO� *WBO� 5FVFSTDIVI�
.FÝ¦BOTLB�ÝPMB�KF�CJMB�QP�QSFENFUOJLV�[�PCWF[OJN
UVKJN�KF[JLPN�QPEPCOB�OJäKJ�HJNOB[JKJ�JO�T�UFN�UVEJ
WJÝKJ� TUPQOKJ�PTOPWOF�ÝPMF��0E�OKJI� TF� KF� SB[MJLPWBMB
QP�OFLBUFSJI� QPTMPWOP�OBSBWOBOJI� WTFCJOBI
� [BSBEJ
LBUFSJI� OB� SB¦VO� ÝJCLFKÝJI� TQMPÝOJI� [OBOK� OJ� PNP�
HP¦BMB�QSFIPEB�OB�WJÝKP�HJNOB[JKP
�LBS�KF�CJMB�OKFOB
QPHMBWJUOB� QPNBOKLMKJWPTU
� ¦FQSBW� KF� CJM� QP� ESVHJ
TUSBOJ�[�OKF�NPäFO�WQJT�OB�ESVHF�TSFEOKF�ÝPMF�JO�DFMP
OB�V¦JUFMKJÝ¦F��7TFLBLPS�KF�CJMB�ÝPMB�VHMFEOB�UVEJ�QP
UFN
�EB�TP�OKFOF�V¦FODF�JNFMJ�[B�EJKBLF�JO�V¦JUFMKF�[B
QSPGFTPSKF
� EBTJ� TP� W� HMBWOFN� CJMJ� MF� QSFENFUOJ
V¦JUFMKJ�� 5PEB� 4MPWFOK� (SBEFD� TF� KF� NPSBM� [BOKP
NP¦OP� QPUSVEJUJ� UVEJ� OB� UB� OB¦JO
� EB� KF� W� UFI
QSJ[BEFWBOKJI� [ESVäJM� QPTWFUOP� 	PLSBKOP� HMBWBSTLP


ÝPMTLP� 	PLSBKOP� OBE[PSOJÝLP
� JO� DFSLWFOP� 	NFTUOP
EFLBOJKTLP
� PCMBTU��.FÝ¦BOTLJ� ÝPMJ� TUB� CJMJ� OB� ,P�
SPÝLFN�TBNP�EWF�o�QPMFH�TMPWFOKFHSBÝLF�ÝF�W�.FäJDJ
PE� MFUB� ������ 1P� MFUV� ����� KF� CJMP� OJäKJI� HJNOB[JK
DFMP�TFEFN��ÝUJSJ�W�OBKCPMK�QSPMFUBSTLJ�.FäJÝLJ�EPMJOJ
	�SOB
�.FäJDB
�1SFWBMKF�JO�3BWOF

�W�%SBWTLJ�EPMJOJ
EWF� 	7V[FOJDB� JO�3JCOJDB
� JO� W�.JTMJOKTLJ�EPMJOJ� MF
4MPWFOK�(SBEFD�

.FTUOB�PTOPWOB�ÝPMB�KF� MFUB������OBQSFEPWBMB�W
ÝFTUSB[SFEOJDP��"WHVTUB� ����� KF� WJÝKJ� ÝPMTLJ� TWFU� '�
7SF¦LV� LPO¦OP� PNPHP¦JM� VQPLPKJUFW� QP� ÝUFWJMOJI
QP¦BTUJUWBI�JO�TMBWOPTUJI�[B�OKFHPWP�VTQFÝOP����MFU�
OP� EFMPWBOKF�� )LSBUJ� TP� NV� ÝF� [BVQBMJ� OBMPHP
� EB

��� 'FSEP�ÀFOUKVSD
�QSWJ�SBWOBUFMK�TMPWFOKFHSBÝLF�NFÝ¦BOTLF�ÝPMF

QJTFD�LOKJäJDF�P�NFTUOJ�ÝPMTLJ�[HPEPWJOJ�	����
�

VTQPTBCMKB� EF¦LF� [B� EFMP� OB� ÝPMTLFN� WSUV�� "� OJ
PTUBMP� TBNP� QSJ� UFN
� TBK� KF�7SF¦LP� MFUB� ����� VNSM
LPU� NFTUOJ� äVQBO�� /B� VQSBWJUFMKTLFN� TUPM¦LV� OKF�
HPWF�PTOPWOF�ÝPMF� KF� JNFM�W�PCEPCKV�EP�ESVHF� TWF�
UPWOF� WPKOF� TBNP�EWB�OBTMFEOJLB�� +PTJQB� ÀFSCDB� JO
-FPQPMEB� ,PQB¦B�� -FUB� ����� KF� WFSPVL� UBLP� OB
PTOPWOJ� LBLPS�NFÝ¦BOTLJ� ÝPMJ� QSJ¦FM� QPV¦FWBUJ� OPWJ
NFTUOJ� äVQOJL
� QP� EVÝJ� JO� EFKBWOPTUJ� QB� UVEJ� WFMJL
LVMUVSOJL� +BLPC� 4PLMJ¦���� 4� UFN� QPVLPN� KF� OBEB�
MKFWBM�ÝF�QP�WPKOJ�W� MFUV������EP�QPMMFUKB� MFUB�����

LP� KF� EPUFEBOKJ� OFPCWF[OJ� ÝPMTLJ� QSFENFU� QPTUBM
[BTFCOB�PCMJLB�EFMB�W�DFSLWFOJI�VTUBOPWBI�

7�[BEOKFN�QSFEWPKOFN� MFUV� �������� KF� CJMP� OB
MKVETLJ�ÝPMJ�����V¦FODFW
�W�QSWFN�QPWPKOFN�MFUV�QB
�����/BNFTUP�NFÝ¦BOTLF� ÝPMF� KF� MFUB� ����� OBTUBMB
QPNFNCOFKÝB�OJäKB�HJNOB[JKB
�W[QPSFEOP�PC�OKFK�QB
KF� W�NFTUV�EFMPWBMB�QPQPMOB�PTOPWOB� ÝPMB��5BLP� KF
PC�VLJOJUWJ�OJäKF� HJNOB[JKF� MFUB������4MPWFOK�(SB�
EFD� EPCJM� EWF� QPQPMOJ� PTOPWOJ� ÝPMJ��6QSBWJUFMKB� TUB
QPTUBMB� 4UBOF� )SJCFSOJL
� EP� UBLSBU� SBWOBUFMK� OJäKF
HJNOB[JKF
� JO�3BKLP� *HMBS
�LJ� KF� EFKBOTLP� PTUBM� SBW�
OBUFMK�T�QSFKÝOKF�FEJOF�PTOPWOF�ÝPMF��-FUB������TUB�TF
PCF� ÝPMJ� [ESVäJMJ� W� UBLSBU� EPHSBKFOJ� OPWJ� TUBWCJ� JO
UBLP�KF�OBTUBMB�FOB�OBKWF¦KJI�PTOPWOJI�ÝPM�W�4MPWFOJKJ
[�PLSPH������V¦FODJ��&O�NBOEBU�KP�KF�WPEJM�UVEJ�ES�
3JTUP� 4UPKBOPWJ¦�� 0C� KVCJMFKV� MFUB� ����� KF� ÝPMB
QPTLSCFMB� [B� ;CPSOJL� ��� MFU
� LJ� HB� KF� VSFEJMB
SBWOBUFMKJDB�+PäJDB�'SBT�

0TOPWOB�ÝPMB�4FMF��,SBK	FW
OJ�ÝPMTLJ�TWFU�TJ� KF�äF
PE�MFUB������NP¦OP�QSJ[BEFWBM�[B�MBTUOP�ÝPMP
� UPEB
VTQFM�KF�ÝFMF�W�MFUV�����
�LP�KF�QSJ¦FMB�EFMPWBUJ�MKVE�
TLB�ÝPMB�4FMF�7SIF��/KFO�QSWJ�V¦JUFMK� JO�WPEKB� KF�CJM
+FSOFK� 1BWMJ¦
� OKFO� QSWJ� LSPOJTU� QB� MFUB� ����� *WBO
.PIPSLP
�LJ� KF� PQJTBM� [MBTUJ� ÝPMTLP� QSFE[HPEPWJOP�
6¦JM� KF����PUSPL
�OKFHPW�OBTMFEOJL� MFUB������'SBOD
ÀJOJHPK�QB����	�������
��+FTFOJ������TF�KF�SB[WFTFMJM
OBQPWFEJ
�EB�[B�WFSPV¦JUFMKB�LNBMV�QSJEF�CFHVOFD�T
,PSPÝLF
� TMPWFOTLJ� QFTOJL� JO� QJTBUFMK� 'SBOD�,TBWFS
.FÝLP
�LBS�TF�KF�VSFTOJ¦JMP�OPWFNCSB�������0E�UF�
EBK� KF�.FÝLP� [� J[KFNP�NFEWPKOJI� MFU� UV� QPV¦FWBM
TLPSBK� EP� TNSUJ� ������ ÀJOJHPKB� KF� MFUB� ����� OBEP�
NFTUJMB�ÀUFGBOJKB�7SIOKBL��%FTFU� MFU�QP[OFKF� KF�ÝPMB
CJMB�EWPSB[SFEOB�T�����V¦FODJ�	�������
��W�[BEOKFN
QSFEWPKOFN�MFUV� KJI� KF�CJMP�����	�������

�W�QSWFN
QPWPKOFN�QB� MF����� 	�������
��ÀPMP� KF�7SIOKBLPWB
WPEJMB�EP�MFUB�����
�LP�TP�QSJ¦FMJ� [�OPWPHSBEOKP� JO
KP�PEQSMJ� MFUB�������-FUB������TF� KF� TFMÝLB� ÝPMB�LPU
QPESVäOJDB� QSJLMKV¦JMB� NFTUOJ� PTOPWOJ� ÝPMJ�� /KFO
EPMHPMFUOJ� WPEKB� KF� MFUB� �����QPTUBM�5PNJTMBW�,MF�
NFO¦J¦�

��� +BLPC�4PLMJ¦
�NFTUOJ�äVQOJL�W�4MPWFOK�(SBEDV
�V¦JUFMK�WFSP�
VLB� OB� NFTUOJI� ÝPMBI
� MKVCJUFMKTLJ� VNFUOPTUOJ� [HPEPWJOBS

�����VSFEOJL� JO� QPHMBWJUOJ� QJTFD� [CPSOJLB�����o�����4MP�
WFOK�(SBEFD�PC�����MFUOJDJ�
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ÀPMTLP�QPTMPQKF�[�WSUPN�OB�4FMBI�QSFE�ESVHP�TWFUPWOP�WPKOP�	GPUPUFLB�4À.
�ÝU�����
�

%SVHB� PTOPWOB� ÝPMB� 4MPWFOK�(SBEFD��/BNFTUP� T
QFEBHPÝLFHB� WJEJLB� TQPSOF� QSFWFMJLF� FOF� TBNF
NFTUOF� ÝPMF� JNB�4MPWFOK�(SBEFD� PE� MFUB� ����� UVEJ
ÝPMP� T� UFN� JNFOPN�� /KFOB� VTUBOPWJUWFOB� SBWOBUF�
MKJDB�KF�#PäB�1JSOBU�

0TOPWOB� ÝPMB� 1BNFWF�� 7� LSBKV� TP� MFUB� ����
OBOPWP�[HSBEJMJ�NFäOBSJKP�TLVQBK�[�V¦JMOJDP��*[�DFSL�
WFOFHB�WJSB�[WFNP
�EB�KF�W�OKFK�WFSPVL�JO�SB¦VOTUWP
QSWJ� QPV¦FWBM� äVQOJL� "OESFK� ,PSPÝFD
� [B� OKJN� QB
OKFHPWJ�TUBOPWTLJ�TPCSBUKF�PC�OFOFIOJI�[BIUFWBI
�EB
TF� ¦JN� QSFK� [HSBEJ� QSBWB� ÝPMB�� ;BSFT� TP� KP� QSJ¦FMJ
HSBEJUJ� W� KVMJKV� ����� JO� CJMJ� UBLP� VTQFÝOJ
� EB� TP� KP
PLUPCSB� ����� äF� MBILP� PEQSMJ�� 0CMBTU� KF� [B� VQSB�
WJUFMKB� QPTUBWJMB� 7FLPTMBWB�"SOF¦J¦B
� EPUMFK� V¦JUFMKB
OB� ÝPMJ� ÀNBSUOP�� WQJTBM� KF� ��� PUSPL� 	��� �� ��
�� 7
QSJIPEOKJI�MFUJI�KF�CJMP�V¦FODFW�PE����EP������+VOJKB
�����KF�PLSBKOJ�ÝPMTLJ�OBE[PSOJL�'SBOD�7SF¦LP�QSBW
QSJ�"SOF¦J¦V�QPTLSCFM� [B�QSWP� W[PSOP� V¦OP�VSP
� LJ
TP�KJ�QSJTPTUWPWBMJ�WTJ�V¦JUFMKJ�PLSBKB�4MPWFOK�(SBEFD�
0LUPCSB������KF�CJM�"SOF¦J¦�VQPLPKFO�JO�OBEPNFTUJM
HB�KF�.BSUJO�3VOPWD�[�NFTUOF�TMPWFOTLF�ÝPMF
�OKFHB
QB�USJ�MFUB�QP[OFKF�;NBHP�#SFHBOU��-FUB�����
�LP�KF
JNFMB� ���� V¦FODFW
� KF� ÝPMB� OBQSFEPWBMB� W� EWPSB[�
SFEOP� JO� QSWB� EPEBUOB� V¦OB� NP¦� KF� CJMB� .BSJKB
'FSFO¦BL�7SIOKBL��5SJSB[SFEOJDB�KF�ÝPMB�QPTUBMB�MFUB
����� T� ���� V¦FODJ� 	��� �� ��
� JO� V¦JUJ� KF� QSJ¦FMB� ÝF
;EFOLB�4UBOJ��1SJCMJäOP�FOBLP�ÝUFWJMP�V¦FODFW�TF�KF
WQJTBMP� UVEJ� PLUPCSB� ����
� LP� TP� W� PCOPWMKFOJ� TMP�
WFOTLJ�ÝPMJ�TQFU�QSJ¦FMJ�QPV¦FWBUJ�OKFOJ�QSFEWPKOJ�V¦J�
UFMKJ�� %FMPWOP� JO� LBESPWTLP� TF� KF� QBNFÝLB� ÝPMB
WTFTLP[J�QPWF[PWBMB�[�NFTUOJN�PTOPWOJN�ÝPMTUWPN

QPESVäOJDB� %SVHF� PTOPWOF� ÝPMF� QB� KF� QPTUBMB� PC
OKFOFN�OBTUBOLV�MFUB������

0TOPWOB� ÝPMB� ÀNBSUOP� QSJ� 4MPWFOKFN� (SBEDV�
7FMJL� ¦BTPWOJ� QSFQBE�NFE�NFTUOJN� JO� QSJNFTUOJN
ÝPMTUWPN�W�.JTMJOKTLJ�EPMJOJ� 	¦F�VQPÝUFWBNP�MFUOJDJ
����� JO� ����
� MBILP� WTBK�EFMOP� QSJQJÝFNP�LSBULJN
SB[EBMKBN� EP� NFTUB�� 1P� ESVHJ� TUSBOJ� QB� QP[FO
ÝNBSÝLJ�OBTUBOFL�SFEOF�ÝPMF�WTFFOP�QSFTFOF¦B�äF�[B�
SBEJ� QSBGBSF� TW��.BSUJOB
� LJ� KF� W� DFSLWFOJ� IJFSBSIJKJ
QSFTFHBMB�NMBKÝP� äVQOJKP�NFTUOF� TW��&MJ[BCFUF��5S�
EJUWF
�EB� KF�QSFE� MFUPN������ UVLBK�EFMPWBMB� [BTJMOB
ÝPMB
��� ÝPMTLF� LSPOJLF� OF� QPUSKVKFKP�� 7TFLBLPS� KF
EFKTUWP
�EB�KF�TQSWB�QPVL�CJM�W�NFäOBSJKJ��-FUB�����
KF� CJMB� SB[NFSPNB� LNBMV� [HSBKFOB� QSWB� OBNFOTLB
TUBWCB
�LJ�KP�KF�MFUB������OBEPNFTUJMB�OPWB�JO�[OBUOP
WF¦KB
� OVKOP�QPUSFCOB� [BSBEJ� ¦FEBMKF� WF¦KFHB� ÝUFWJMB
PUSPL��6TUBOPWJUFMK� ÝPMF� KF� CJM� äVQOJL�'SBOD�,TBWFS
3VQSFDIU��1PTLSCFM�KF�[B�V¦JUFMKTLJ�SB[QJT
�OB�PTOPWJ
LBUFSFHB� KF�TQSFKFUJ�V¦JUFMK�'SBOD�5BOUTDIFS
�LJ� TNP
HB� TQP[OBMJ� äF� OB� SJCOJÝLJ� ÝPMJ
� MFUB� ����� QSJ¦FM
QPV¦FWBUJ� ��� PUSPL� JO� T� UFN� KF� ÝPMB� QPTUBMB� KBWOB�
5BOUTDIFS� KF� CJM� UBLP� VTQFÝFO
� EB� KF� EPCJM� OB[JW
W[PSOJ� V¦JUFMK�� EPCSP� TF� KF� VWFMKBWJM� UVEJ� T� QSJQSBWP
V¦FODFW�OB�OBEBMKOKF�ÝPMBOKF�

ÀUFWJMP�V¦FODFW� KF�OFOFIOP�OBSBÝ¦BMP�� MFUB�����
KJI�KF�CJMP����	�������

�MFUB������QB�DFMP����
�UBLP
EB�KF�OB�ÝPMP�QSJÝFM�V¦JU� ÝF�QPNP¦OJL��-FUB������ KF
'�� 5BOUTDIFS� W� TWPKFN� ���� EFMPWOFN� MFUV� VNSM� JO
MFUP� QP[OFKF� HB� KF� OBTMFEJM� 4JNPO� 4SBCPUOJL�� -FUB
�����KF�JNFM�LBS�����V¦FODFW��3FEOJ�ESäBWOJ�OBE[PS
ÝPM� KF�DFTBSTLJ�ÝPMTLJ�[BLPO�WQFMKBM� MFUB������JO�QSWJ
PLSBKOJ�OBE[PSOJLJ�TP�CJMJ�1FUFS�,BQVO
�'SBOD�)BG�
OFS� JO� #MBä� "NCSPäJ¦�� -FUB� ����� KF� ÝPMB� OBQSF�

��� ,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�*7
�TUS������
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0TOPWOB�ÝPMB�W�ÀNBSUOFN�QSJ�4MPWFOK�(SBEDV�QSFE�ESVHP�TWFUPWOP�WPKOP
	GPUPUFLB�4À.
�ÝU�����
�

EPWBMB�W�EWPSB[SFEOJDP� JO�UBLSBU� KF�OKFO�V¦JUFMK�QP�
TUBM� -FPQPME� 1PUP¦OJL
� LJ� KF� EWF� MFUJ� QP[OFKF� OB�
QSFEPWBM� W� OBEV¦JUFMKB�� 1SFEIPEOP� MFUP� HB� KF� NFE
OKFHPWP� WPKBÝLP� PETPUOPTUKP� W� #PTOJ� OBEPNFÝ¦BMB
V¦JUFMKJDB�.BSJKB�,PMÝFL��7[QPSFEOP�[� OPWP� TUBWCP
MFUB� ����� KF� ÀNBSUOP� EPCJMP� USJSB[SFEOJDP
� LJ� KP� KF
OVKOP�UFSKBMP�����WQJTBOJI�V¦FODFW��1P�1PUP¦OJLPWJ
QSFNFTUJUWJ� KF� MFUB������[B�EWF� MFUJ� TFN�QSJÝFM�OPWJ
OBEV¦JUFMK�+PäFG�.VSÝFD��7�MFUV������TP�WQJTBMJ����
PUSPL� 	���� �� ���

� MFUB� ����� KF� UV� TQFU� OPWJ� OBE�
V¦JUFMK�4JNPO�ÀBMBNVO��-FUB������TF�KF�ÝPMB�SB[ÝJSJMB
W� ÝUJSJSB[SFEOJDP� T� QSBWJDP�EP� ÝF� FOFHB� QPEV¦JUFMKB�
5BLSBU�TPTFEOKB�PC¦JOB�(PMBWBCVLB�KF�QSJ¦FMB�T�QSJ�
[BEFWBOKJ�[B�MBTUOP�ÝPMP
�OB�LBS�QB�PC¦JOB�ÀNBSUOP
OJ� QSJTUBMB
� [BUP� TF� KF� QSWB� EP� LPODB� TUPMFUKB� CSF[�
VTQFÝOP�QSJUPäFWBMB�OB�EFäFMOJ�ÝPMTLJ�TWFU�W�(SBEDV
JO� OB[BEOKF� ÝF� OB� DFTBSTLP� ÝPMTLP� NJOJTUSTUWP� OB
%VOBKV�

7FMJL�WQJT�OB�ÝNBSÝLP�ÝPMP�TF�KF�OBEBMKFWBM�UVEJ�W
OPWFN�TUPMFUKV
�OQS�� MFUB������T�����V¦FODJ� 	�����
���
��-FUB������TF�W�ÝNBSÝLJ�ÝPMTLJ�LSPOJLJ�QSJ¦OFKP
QPKBWMKBUJ� QPTBNJ¦OJ� WQJTJ� W� TMPWFOÝ¦JOJ
� OQS�� OBWP�
EJMB� [B� EFMP� W� ÝPMTLFN� WSUV� JO� ¦FCFMOKBLV� UFS� QSJ�
QPSP¦JMB� [B� TMPWFOTLF� TUSPLPWOF� LOKJHF
� W� DFMPUJ� QB
OFNÝ¦JOP�W�LSPOJLJ� TMPWFOÝ¦JOB�OBEPNFTUJ� ÝFMF�LP�
OFD�MFUB�������5BLSBU�JNB�ÝPMB�����V¦FODFW�	�����
���
�� -FUB� ����� KF� CJM� ÀJNPO� ÀBMBNVO� QP� ��� EF�
MPWOJI� MFUJI� VQPLPKFO� JO� JTUFHB� MFUB� HB� KF� OBTMFEJM
'SBOD�,BW¦J¦��/BQPWFEBM� KF� WF¦KP� TLSC� [B� TLSPNOP
ÝPMTLP� LOKJäOJDP
� LSBKOJ� ÝPMTLJ� TWFU� QB� QSJQSBWJM� EP
UFHB
� EB� KF� PLSPH� ���� V¦FODFW� QSJ¦FM� PTLSCPWBUJ� [
CSF[QMB¦OJNJ�V¦CFOJLJ��1PTFCOP�HB�KF�OBWEVÝJM�TLMFQ

KVHPTMPWBOTLFHB�NJOJTUSB�QSPTWFUF
�EB�TF�ÝPMB�W�MFUV
����
�LP�KF�JNFMB�����V¦FODFW�	���������

�SB[ÝJSJ�W
QFUSB[SFEOJDP
�äF�OBTMFEOKF�MFUP�QB�W�ÝFTUSB[SFEOJDP

¦FQSBW�TF�KF�ÝUFWJMP�V¦FODFW�UBLSBU�NP¦OP�[OJäBMP�OB
���
�LFS�TF�KF����V¦FODFW�WQJTBMP�OB�NFTUOP�PTOPWOP
ÝPMP
�OB�NFÝ¦BOTLP�ÝPMP�QB�����4�UFN�TF�KF�ÝNBSÝLB
ÝPMB�TUBUVTOP�EFKBOTLP�J[SBWOBMB�[�NFTUOP�ÝPMP��/B�
QSFEPWBOKF� KF� CJMP� [B� ÝPMP� QPNFNCOP� [MBTUJ� [BSBEJ
UFHB
� LFS� KF� [� WTBLP� WJÝKP� TUPQOKP� QSJEPCJMB� EPEBU�
OFHB�V¦JUFMKB��-FUB������KF�,BW¦J¦�EPCJM�ÝF�QPTFCOP
EFMP
� LP� KF� QSJ¦FM� [BTFCOP� V¦JUJ� ÝFTUMFUOP� I¦FSLP
[B¦BTOF�ÀNBS¦BOLF�QJTBUFMKJDF�(VTUJ�+JSLV�4USJETCFSH
[� %VOBKB
� MBTUOJDF� HSBÝ¦JOF� JO� QPTFTUWB� OB� CMJäOKJ
%PCSBWJ��,FS�W�ÝPMP�OJ�CJMB�SFEOP�WQJTBOB
�KF�EFLMJDP
QSJ¦FM�QSJQSBWMKBUJ�OB�SB[SFEOF�J[QJUF�[MBTUJ�T�QPVLPN
TMPWFOÝ¦JOF��7[CVEJM�KF�QP[PSOPTU�NBUFSF
�PYGPSETLF
EJQMPNBOULF� KF[JLPTMPWKB
� EB� TF� KF� UVEJ� POB� QSJ¦FMB
V¦JUJ� TMPWFOÝ¦JOF�� OBQSFEPWBMB� KF� PEMJ¦OP� JO� QSJ¦FMB
TF� KF� J[QPQPMOKFWBUJ� [� CSBOKFN� $BOLBSKFWJI� EFM�� ,
UFNV�KP�KF�EPEBUOP�TQPECVEJMP�TSF¦BOKF�[�ES��*[JEPS�
KFN� $BOLBSKFN�� 5BLP� KF� QPTUBMB� QSWB� QSFWBKBMLB
$BOLBSKB�W�OFNÝ¦JOP��7TF�UP�KF�PQJTBMB�UVEJ�TBNB�W
LOKJHJ�.PKJI�QFU�äJWMKFOK�

1P�PTWPCPEJUWJ�TF�KF�,BW¦J¦�[BQPTMJM�OB�LPSPÝLFN
PLSBKV� W� 4MPWFOK�(SBEDV
� OB� ÝNBSÝLJ� ÝPMJ� QB� HB� KF
[BNFOKBM� &EWBSE� 3FTOFS
� LJ� TF� KF� PC� UFN� IJUSP
VWFMKBWJM�ÝF�LPU�QSBWJ�MKVETLJ�LVMUVSOJL��/PWP�TUBWCP
TP�[HSBEJMJ�T�TBNPQSJTQFWLPN�PC¦BOPW� JO� MFUB�����
TP�LPSPÝLJ�MJLPWOJ�VNFUOJLJ�VEBSOJÝLP�PQSFNJMJ�V¦JM�
OJDF� JO�IPEOJLF
� UBLP�EB� KF� ÝPMB� ÝF�EBOFT� UVEJ� MFQB
HBMFSJKB�
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0TOPWOB� ÝPMB� 5VSJÝLB� WBT�� 1P� WF¦� LPU� QPMTUP�
MFUOJI� QSJ[BEFWBOKJI� TP� KP� LPU� EFMPWOP� FOPUP� ÝPMF
ÀNBSUOP�PEQSMJ�TFQUFNCSB�������7QJTBMJ�TP���� JO���
SB[SFE�T����JO����V¦FODJ��TLVQBK�UPSFK����	�������
�
1SWP� MFUP� KF� QPV¦FWBMB�"OUPOJKB� 7SFÝ
� [BUFN� TP� TF
V¦JUFMKJDF�NFOKBWBMF�TLPSBK�WTBLP�MFUP��/BKWF¦�¦BTB�KF
EFMPWBMB�LPU�LPNCJOJSBOB�SB[SFEOB�TUPQOKB
�QP� MFUV
�����QB� TF� KF� WQJT� [NBOKÝFWBM� JO�PC� [HSBEJUWJ� OPWF
ÝPMF� W� ÀNBSUOV� KF� ÝPMB� QPTUBMB� OFQPUSFCOB�� ;BEOKJ
V¦FODJ� TP� TF� [� OKF� QSFÝPMBMJ� LPOFD� ÝPMTLFHB� MFUB
��������

0TOPWOB�ÝPMB�1PEHPSKF��4�QSJMPäOPTUOJN�QPVLPN
TP� QSJ¦FMJ� MFUB� ������ -FUB� ����� TP� QPTUBWJMJ� QSWP
[BTJMOP�ÝPMP�JO�TF�[�OKP�[BEPWPMKJMJ�WTF�EP�MFUB�����

LP� KF� CJMB� [HSBKFOB� QSBWB� ÝPMB�� -FUB� ����� KF� QPVL
PCJTLPWBMP����V¦FODFW�	�������
��1SWJ�WPEKB�ÝPMF� KF
CJM� äVQOJL� "OUPO� 1PIMFWOFS
� LNBMV� TF�NV� KF� QSJ�
ESVäJM�V¦JUFMK�"OUPO�)SJCFSÝFL��ÀUFWJMP�V¦FODFW�KF�o
LPU� QPWTPE� W� UFN� PCEPCKV� o� OBHMP� OBSBÝ¦BMP
� MFUB
����� KJI� KF� CJMP� äF� ����� 1SBWJ� QPVL� KF� ÝFMF� W� MFUV
�����QSJ¦FM�NMBEJ�V¦JUFMK�.BUJKB�ÀNJE��-FUB������TF
NV�KF�[�HPSJÝLFHB�V¦JUFMKJÝ¦B�QSJESVäJMB�I¦FSLB�.B�
UJMEB�� 1P�.BUJKFWJ� TNSUJ� KF� CJM� MFUB� ����� [B� VQSB�
WJUFMKB� JNFOPWBO� QSFDFK� OFNÝLP� VTNFSKFO� V¦JUFMK
*WBO�,MVHMFS��7� MFUV�����
�LP� KF�CJMP�PUSPL����
� KF
ÝPMB�QPTUBMB�ÝUJSJSB[SFEOB��+FTFOJ������TF�KF�ÀNJEPWB
WSOJMB�OB�ÝPMP��5BLSBU�KF�CJM�VQSBWJUFMK�4SF¦LP�4UBOJ¦

JO� TJDFS� EP� MFUB� ����
� LP� KF� [B� LSBKÝJ� ¦BT� PEÝFM� OB
OJäKP�HJNOB[JKP�W�4MPWFOK�(SBEFD��;BUFN�KF�CJM�JNF�
OPWBO� [B� SBWOBUFMKB� OJäKF� HJNOB[JKF� 7V[FOJDB
� MFUB

�����QB�[B�SBWOBUFMKB�[ESVäFOF�PTOPWOF�ÝPMF�W� UFN
LSBKV
�LKFS� KF�PTUBM�EP� MFUB�����
�LP� KF�QPTUBM�QFEB�
HPÝLJ�TWFUPWBMFD�OB�LPSPÝLFN�[BWPEV�[B�ÝPMTUWP�

0TOPWOB�ÝPMB�.JTMJOKB� 	EP� MFUB������ÀFOUJMK�QPE
5VSKBLPN
��7�[BTFCOJ�ÝPMJ� KF�PE������EP������QP�
V¦FWBM�5PNBä�3BOEM
�[B�OKJN�QB�"OUPO�)SJCFSÝFL�
7� UFN� ¦BTV� TP� EPHSBEJMJ� QSWP� TUBWCP� o� WTF� OB� QP�
CVEP� äVQOJLB� 5PNBäB� ,PSFOB�� %WPSB[SFEOJDB� KF
QPTUBMB�MFUB�����
�LPU�ESVHJ�V¦JUFMK� KF�CJM�OBTUBWMKFO
.BUFWä� %FEJ¦�� 5SJSB[SFEOJDB� KJ� TMFEJ� MFUB� ����

ÝUJSJSB[SFEOJDB�QB�ÝFMF�W�MFUV�������1FUJ�SB[SFE�KF�ÝPMB
EPCJMB�MFUB�����
�ÝFTUFHB�QB�����
�LP�KF�CJM�VQSBWJUFMK
+PTJQ� 7FS¦LPWOJL� 	����o��
�� %BMKÝF� PCEPCKF� TUB
ÝPMP� WPEJMB� 'SBOD� 7SF¦LP� 	����o����
� JO� 'SBOD
3P[NBO� DFMP� EWBLSBU� 	����o��
� ����o��
�� 7SUOP
QPSP¦JMP� KF� MFUB� ����� J[QJTBM� VQSBWJUFMK� +PTJQ� 1VSL�
IBSU
�LJ�KF�UBLSBU�HPTQPEBSJM�[����BSJ�JO�T�����ESFWFTJ
W� TBEPWOKBLV��7FMJLP� TLSPNOFKÝB� KF�CJMB�LOKJäOJDB� T
LPNBK� ��� W� ÝPMBSTLJ� JO� ��� LOKJHBNJ� W� V¦JUFMKTLJ
[CJSLJ��4FQUFNCSB������ KF�CJMP�OB�ÝPMJ�����V¦FODFW
	���������
��+FTFOJ������KF�CJMB�[B¦BTOB�VQSBWJUFMKJDB
"OB�+FTFOJ¦OJL��OB�ÝPMJ� KF�CJMP�����V¦FODFW��7FMJLP
V¦JUFMKJD�KF�UV�PETMVäJMP�[OBUOP�WF¦JOP�EFMPWOF�EPCF

NFE� OKJNJ� UVEJ�0UJMJKB� 1V¦OJL� 	����o��

�%SBHJDB
ÇPIBS�	����o��
�JO�.BSJKB�7��/BCFSOJL�	����o��
�
%SBHPDFOB� QPTFCOPTU� ÝPMTLFHB� BSIJWB� KF� TMPWFOTLP
OFNÝLB� [MBUB� LOKJHB� [B� PCEPCKF� PE� �����EP� ����

FEJOTUWFOJ� [HPEPWJOTLJ� WJS
� LJ� HB� [MBTUJ� [� OPWFKÝP
[HPEPWJOP� EPQPMOKVKF� [CPSOJL� ���� MFU� ÝPMTUWB� W
.JTMJOKJ�	����
�

0TOPWOB�ÝPMB�ÀFOUJMK�QPE�5VSKBLPN�MFUB�����
	GPUPBSIJW�ÝPMF
�
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0TOPWOB�ÝPMB�W�4QPEOKFN�%PMJWV�QSFE�ESVHP�TWFUPWOP�WPKOP
	GPUPUFLB�4À.
�ÝU�����
�

0TOPWOB� ÝPMB� 4SFEOKJ� %PMJW�� 4UBSP� JNF� LSBKB� JO
ÝPMF�KF�4W��'MPSKBO�W�%PMJ¦V
�TSFEJÝ¦OJ�[BTFMFL
�W�LB�
UFSFN� KF� UVEJ� ÝPMB
� QB� TF� TLMBEOP� T� LSBKFWOP� SBCP
JNFOVKF� UVEJ� ÀFOUGMPSKBO�� 7� OFLBUFSJI� PCEPCKJI� KF
LSBK�QSJQBEBM�LPOKJÝLFNV�PLSBKV�T�ÝPMTLJN�OBE[PSPN
WSFE
�TJDFS�QB�WF¦JOPNB�PLSBKV�4MPWFOK�(SBEFD��"S�
IJW� UF� ÝPMF� KF� NFE� WTFNJ� LPSPÝLJNJ� OFEWPNOP
OBKCPHBUFKÝJ�JO�OBKCPMK�WTFTUSBOTLJ
�UBLP�EB�KF�WSFEFO
ÝJSÝF�QP[PSOPTUJ��1SWB�LSPOJLB
�QSWB�ÝUJSJ�MFUB�QJTBOB
W� TMJLPWJUJ� TWPKFEPCOJ� ÝPMTLJ� TMPWFOÝ¦JOJ
� QPTUBWMKB
[B¦FUFL� [BTJMOF� ÝPMF� W� MFUP� ����� W� äVQOJKTLJI� QSP�
TUPSJI
�LKFS� TP�EVIPWOJLJ
� PE�OKJI�OBKEMKF�4FCBTUKBO
1P[OJ¦� 	PE� MFUB� ����� EP� ����
� QPV¦FWBMJ� EP� MFUB
����
�LP� KF�CJMP�EPHSBKFOP�QSWP� ÝPMTLP�QPTMPQKF
�LJ
KF� J[QPMOKFWBMP�QPHPK�[B� KBWOP�ÝPMP��/B� SB[QJT� TF� KF
QSJKBWJM� +PTJQ� %PCOJL�� TQPNMBEJ� ����� HB� KF� TMBW�
OPTUOP� TQSFKFM� LSBKOJ� ÝPMTLJ� TWFU� [� WTFNJ� ­HPSPUBO�
TLJNJ­� EPNB¦JOJ��,BLP�QPUSFCOB� KF�CJMB� ÝPMB� W� SFT�
OJDJ
�QPUSKVKF�äF�QSWJ�SFEOJ�WQJT�����PUSPL�	�������
�
­1PEV¦FWBMP�TF�KF�QPMVEOFWOP����0USP¦J¦J�QSJIBKBMJ�TP
QSJEOP� W� ÝPMP
� LB[OPWBUJ� OJ� CJMP� QPUSFCOP� OJLPHBS
[BSBEJ�TMBCFHB�PCJTLB�ÝPMTLFHB��,BS�TF�UJ¦F�QPV¦OFHB
KF[JLB
�TF�NPSB�SF¦J
�EB� KF� UBJTUJ� TMPWFOTLJ� KF[JL
�LB�
UFSJ� KF�NBUFSOKJ� WTFI� V¦FODFW� JO� V¦FOL�­� 1P� ÝUFWJMV
PUSPL� CJ� NPSBMB� JNFUJ� ÝPMB� PE� WTFHB� [B¦FULB� EWB
V¦JUFMKB
�UPEB�DFTBSTLB�PCMBTU� KF�%PCOJLB�QVTUJMB�TB�
NFHB� W� DFMPEOFWOFN� J[NFOTLFN�QPVLV��6¦JUFMK� KF
UVEJ� UBLPK� EPCJM� EPWPMKFOKF� PCMBTUJ
� EB� WQFMKF� ÝF
OFEFMKTLP�LNFUJKTLP�ÝPMP�­W�TBEKFSFKTUWV
�¦FCFMBSTUWV

¦JUBOKV
� QJTBOKV
� SB¦VOBOKV� J� QFUKJ­
� LJ� KF� QSJUFHOJMB
��� NMBEJI� PE� ���� EP� ���� MFUB�� /BW[MJD� DFMPEOFWOJ

QSJ[BEFWOPTUJ� TF� KF� W� LSPOJLJ� P[OB¦JM� [B� ­EFOBSOP
VCPHFHB� V¦JUFMKB­�� 7� MFUV� ����� KF� QPOPTOP� PQJTBM
QSWP�PUSPÝLP�WFTFMJDP�W�QP¦BTUJUFW�����MFUOJDF�IBCT�
CVSÝLF� WMBEBWJOF�� 1PVL� TP� QSJ¦FMJ� PCJTLPWBUJ� UVEJ
UJTUJ
� ­LPKJ� WTMFE� PEEBMKFOPTUJ� OJTP� QSJTJMKFOJ� W� ÝPMP
IPEJUJ­�� ÀPMTLJ� TWFU� KF� QSJQSBWJM� EP� TLMFQB
� EB� OB
TUSPÝLF� QSFESB¦VOB� ­ÝPMTLB� CVLWBSOJDB� EPCJ� WTBLP
MFUP�.PIPSTLF�LOKJHF­��0¦JUOP�TF�KF�%PCOJL�QPWTFN
OFNÝLP�OBSBWOBOJN�PCMBTUFN�T�¦BTPN�UBLP�[BNFSJM

EB�HB�KF�MFUB������[BNFOKBM�+PIBOO�*WBO�;JFHMFS��;
OKJN�KF�TMPWFOÝ¦JOB�J[HJOJMB�J[�EFMPWBOKB�ÝPMF�WTF�EP
MFUB�����
�LP�KP�KF
�TJDFS�TJMOP�PLPSOP
�MF�NPSBM�VQP�
SBCJUJ�JO�W�LSPOJLJ�+PIBOOB�[BNFOKBUJ�[�*WBOPN�

ÀPMP�TUB� MFUB������QSFW[FMB�[BLPODB�'SBOKB�4UB�
OPOJL�JO�'SBODF�(PSVQ
�LJ�TUB�UV�QPV¦FWBMB�EP�MFUB
������5VEJ�UV�W�BSIJWV�OBKEFNP�QPTFCOPTU�[�EOF����
��� ����� o� ÝUJSJ� TUSBOJ� UJTLBOFHB� PCSB[DB� 1PSP¦JMB� P
JOÝQFLDJKTLFN�QSFHMFEV� TSFTLFNV�QPHMBWBSKV�W�4MP�
WFOK�(SBEDV��1PMFH�äF�[OBOJI�TFTUBWJO�KF�OBE[PSOJL
(SNPWÝFL�OBQJTBM�USJ�WSTUJDF�OVKOJI�QPUSFCÝ¦JO
�NFE
OKJNJ�TP�¦FUSUB�V¦JMOJDB
�GJ[JLBMOJ�BQBSBUJ
�OPWF�ÝPMTLF
UBCMF
� [VOBK� QB� PHSBKB� PLPMJ� ÝPMTLFHB� [FNMKJÝ¦B�� ÀF
WF¦KB� [OB¦JMOPTU
� OBNFOKFOB� TBNP� PLSBKOFNV� HMB�
WBSTUWV
� KF�SB[EFMFL� h%��0DFOB�V¦OJI�PTFCh
�LJ� JNF�
OPNB� PWSFEOPUJ� WTF� ÝUJSJ� V¦JUFMKF� HMFEF� OB� OKJIPWP
[NPäOPTU
� V¦OP� NFUPEP
� NBSMKJWPTU
� UP¦OPTU� JO
WFTUOPTU
� VQPSBCOPTU� JO� DFMP� WFEFOKF��5BLP� KF� WTBL
V¦JUFMK�PDFOKFO�QP�QFUJI�TFTUBWJOBI�[�OBKWJÝKJN�NPä�
OJN�TFÝUFWLPN���� UP¦L
�LJ� TJ� KJI� KF�QSJTMVäJMB� TBNP
VQSBWJUFMKFWB�äFOB
�VQSBWJUFMK�TBN�QB�MF�����OBKTMBCÝF
PDFOKFOB� V¦JUFMKJDB� KJI� KF� EPCJMB� TBNP� ���
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/FJ[QPMOKFO�KF�PTUBM�SB[EFMFL�6¦JUFMKFWP�EFMPWBOKF�W
ÝPMJ�JO�[VOBK�OKF��;B�VQSBWJUFMKTUWP�ÝPMF�KF�OBE[PSOJL
WQJTBM
�EB� KF�W�EPCSJI� SPLBI��;BEOKB�WSTUB�QPSP¦JMB�
4LVQOP� TUBOKF� ÝPMF� TF� PDFOKVKF� LPU� hEPCSPh�� 4FWFEB
WTF� UP� QPWF� ÝF� QSFDFK� WF¦
� ¦F� MF� VQPÝUFWBNP
� EB� KF
PCMBTU�T�UFN�UBLP�OBE[PSPWBMB�LBLPS�QMB¦FWBMB�TWPKF
V¦JUFMKTUWP�

.BSDB� ����� KF� ÝPMB� JNFMB� ���� V¦FODFW� 	���� �
���
��W�ÝPMTLJ�LOKJäOJDJ�KF�CJMP�����JO�W�V¦JUFMKTLJ����
LOKJH��7TF�TP�CJMF�VOJ¦FOF�NFE�WPKOP��-FUB������KF
QPTUBMB�VQSBWJUFMKJDB�.BUJMEB�1BTUJSL�� WQJTBMJ� TP� EF�
TFUJOP� NBOKÝP� NOPäJDP� V¦FODFW� LBLPS� MFUB� ����

CJMP� KJI� KF� �����0C� [B¦FULV� MFUB� ����� TF� KF� EPMJÝLJ
ÝPMJ� LPU� QPESVäOJDB� QSJLMKV¦JMB� ÝPMB� 1BÝLJ� ,P[KBL

PCF�TLVQBK�QB�TSFEJ�MFUB������NJTMJOKTLJ�ÝPMJ�

0TOPWOB� ÝPMB�;BWSÝF��4UBSP� JNF�LSBKB� JO� ÝPMF
� W
SBCJ�EP�MFUB�����
�KF�ÀU��7JE�OBE�7BMEFLPN���FQSBW�KF
UB�ÝPMB�T�QSJ¦FULPN�EFMPWBOKB�W� MFUV������DFMP�OBK�
TUBSFKÝB�OB�UFN�PCNP¦KV
�TNP�EBMJ�QSFEOPTU�NJTMJOK�
TLJ
�LJ�KF�UV�äF�MFQ�¦BT�W�TSFEJÝ¦OJ�WMPHJ��-FUOJDB�����
QB� QPMFH� UFHB� OJUJ� OJ� [BOFTMKJWP� QPUSKFOB
� ¦FQSBW
UFNFMKJ� UVEJ� OB� DFSLWFOJI� WJSJI
� QP� LBUFSJI� KF� PE
UBLSBU� JO� WTF� EP� MFUB� ����� UV� W� TUBSJ� NFäOBSJKJ
PCTUBKBMB� MF� [BTJMOB� ÝPMB
� W� LBUFSJ� TP� [MBTUJ� äVQOJLJ

NFE�OKJNJ�TUB�CJMB�UVEJ�5PNCBI�JO�-FCFS
�TBNJ�V¦JMJ
PTOPWOF�QSFENFUF��1SWP�ÝPMP�TP�EPHSBEJMJ�MFUB�����
JO�UBLSBU� KF�W�OKFK�QSJ¦FM�EFMPWBUJ�QSBWJ�V¦JUFMK�'SBOD
;FNMKJ¦
� LJ� OBK� CJ� UV� PTUBM� ÝF� EPCSÝFO� EFM� QSWFHB
EFTFUMFUKB� ���� TUPMFUKB�� ;B� OKJN� KF� CJM� EP� MFUB� ����
VQSBWJUFMK� .BSUJO� +VEOJ¦�� %WPSB[SFEOJDB� KF� T� ���
V¦FODJ� QPTUBMB� W� MFUV� ������ %BMK� ¦BTB� TUB� UV� QP�
V¦FWBMB� MF�%SBHPUJO� ;VQBO¦J¦� 	����o��
� JO� "OJDB
.FI�	����o��
��/PWP�[HSBECP�KF�EPCJMB�TFQUFNCSB
������QPESVäOJDB�NJTMJOKTLF� ÝPMF� KF� LPU� USJSB[SFEOB
FOPUB�QPTUBMB�MFUB������

0TOPWOB�ÝPMB�ÀNJLMBWä��0E�MFUB������EP������KF
JNFM� OFEFMKTLP� ÝPMP� W� LSBKFWOJ� NFäOBSJKJ� äVQOJL
(BÝQFS�;VQBOD��7�OBTMFEOKJI�EFTFUMFUKJI� TUB� KP�OB�
EBMKFWBMB�'FSEJOBOE�+BO�JO�1BWFM�3BUI
�LJ�KF�[BQJTBO
LPU�äVQOJL�JO�OBEPNFTUOJ�V¦JUFMK��ÀPMB�KF�CJMB�PE�MFUB
�����KBWOB�FOPSB[SFEOJDB
�W�LBUFSJ�KF�3BUI�QPV¦FWBM
���PUSPL� 	�������
��1SJQSBWF�OB�HSBEOKP�OBNFOTLF
IJÝF� TP� TF� WMFLMF� JO� EPHSBKFOB� KF� CJMB� LPNBK� MFUB
����
� LP� KF� ÝPMP� WTF� EP� MFUB� ����� QSFW[FM� QPLMJDOJ
V¦JUFMK� ÀUFGBO� 3BUFK�� 1SWJ� OKFO� LSPOJTU� KF� CJM� 'SBO
.MJOÝFL
�LJ�KF�UV�EFMPWBM�PE������EP�������7QJTBOJI
PUSPL�KF�CJMP�PE�PLSPH����EP�OBKWF¦����W�MFUV������
.MJOÝFL� KF� PCOPWJM� PQVÝ¦FOP� ÝPMTLP� LOKJäOJDP�� 1P
QSWJ�TWFUPWOJ�WPKOJ�TF�KF�ÝUFWJMP�V¦FODFW�QSJCMJäFWBMP
TUPUJDJ��-FUB������ KF� WFSPVL�QSJ¦FM� QPV¦FWBUJ�'SBOD
5SFJCFS
� LPSPÝLJ� QSFCFäOJL� J[� 7FMJLPWDB
� LKFS� KF
[HSBEJM� NPHP¦OP� ÝPMTLP� TUBWCP
� W� LBUFSJ� ÝF� WFEOP
EFMVKF� TMPWFOTLB� QPLMJDOB� ÝPMB� [B� EFLMFUB�� 7� ÀNJ�
LMBWäV�KF�EFMPWBM�EP� MFUB�����
�LP�HB� KF�OBEPNFTUJM
TPDJBMOP� ¦VUF¦J� EVIPWOJL� +PäF� -BNQSFU
� CPSFD� JO
WFSTLJ�SFGFSFOU�W�9*7��QBSUJ[BOTLJ�EJWJ[JKJ��;B�.MJO�
ÝLPN�TP�TF�V¦JUFMKJ�OBHMP�NFOKBWBMJ�JO�KVOJKB������KF
PC� (SNPWÝLPWFN� OBE[PSPWBOKV� QPV¦FWBM� 7JMJCBME

;FISFS��7QJTBOJI�KF�CJMP����PUSPL�	�������

�W�ÝPMTLJ
LOKJäOJDJ�KF�CJMP�����JO�W�V¦JUFMKTLJ�����LOKJHF��1SF�
HMFE� TF� KF� LPO¦BM� W� TLVQOP� [BEPWPMKTUWP� PCFI� TP�
EFMVKP¦JI� JO�[�OBWPEJMPN
�OBK�LSBKFWOJ� ÝPMTLJ�PECPS
CPMK� TLSCJ�[B�TUBWCP� JO�LVQJ�OVKOB�V¦JMB��-FUB�����
TF�KF�ÝPMB�SB[ÝJSJMB�W�EWPSB[SFEOJDP�JO�OFLBK�QP[OFKF
EPCJMB�[B¦BTOP�VQSBWJUFMKJDP�0MHP�.PäF��-FUB�����
TP�TUBWCP�QPäHBMJ
�EB�KF�OF�CJ�[BTFEMB�OFNÝLB�WPKTLB�
1P�WPKOJ�TP�QPV¦FWBMJ�W�[BTJMOJI�QSPTUPSJI
�EPLMFS�OJ
CJMB�ÝFMF�W�MFUV������[HSBKFOB�OPWB�ÝPMB�W�EPMJOTLFN
EFMV�ÀNJLMBWäB��1PEHPSTLB�QPESVäOJDB�KF�QPTUBMB�MF�
UB�����
�MFUB������QB�NFE�QSWJNJ�QFUJNJ�W�4MPWFOJKJ
DFMPEOFWOB�PTOPWOB�ÝPMB�o�EP�MFUB������

0TOPWOB� ÝPMB� ;HPSOKJ� 3B[CPS��7� ÝPMTLJ� LSPOJLJ
J[WFNP
�EB� KF�[BTJMOB� ÝPMB�EFMPWBMB�PE� MFUB�������7
OKFK�TP�EVIPWOJLJ�JO�DFSLPWOJLJ�PLSPH����PUSPL�QP�
V¦FWBMJ� UFNFMKOF� QSFENFUF� EP� MFUB� ����
� LP� TF� KF
TJTUFNJ[JSBMB�LPU�FOPSB[SFEOB�MKVETLB�ÝPMB��;�SFEOJN
QPVLPN� KF�[B����V¦FODFW� 	�������
� ÝFMF�OPWFNCSB
����� QSJ¦FM� V¦JUFMK�.BSUJO� 3VOPWD�� 3B[CPS� KF� PE�
NBLOKFO�HPSTLJ�LSBK� JO�OFEWPNOP� KF� UP�WQMJWBMP�OB
OFOFIOP�NFOKBWBOKF�V¦JUFMKFW��-FUB������KF�OB�ÝPMP
QSJÝFM� 7BMFOUJO� 4UPM[FS
� LJ� KF� JNFM� MFUB� ����� äF� ��
V¦FODFW��5FHB�MFUB�TF� KF�PEMJLPWBM�T�TWPKJN�QSJTQFW�
LPN�ÝPMTLP� DFSLWFOJ�HMBTCJ� JO� [BOK�QSFKFM� QSJ[OBOKF
DFTBSTLFHB�NJOJTUSTUWB�[B�CPHP¦BTUKF�JO�QPVL�

7�MFUJI�QSFE�QSWP�TWFUPWOP�WPKOP�KF�ÝUFWJMP�V¦FO�
DFW�OBSBTMP�¦F[�TUP
�NFE�TBNP�WPKOP�QB�KF�CJMP�QP�
VLB�NBMP�[BSBEJ�QPNBOKLBOKB�V¦JUFMKFW��/BW[MJD�WTF�
NV� KF� CJM� MFUB� ����� [B� OBTMFEOKJI� ��� MFU� TFN
OBTUBWMKFO�ÀUFGBO�3BUBK��TBN�KF�[BQJTBM
�EB�KF� UP�WF¦
LPU�LBUFSJ�LPMJ�V¦JUFMK�EPUMFK��;B�OKJN�TUB�TF
�äF�W����
MFUJI� ���� TUPMFUKB
� J[NFOKBMB� &EWBSE� 1JUBNJD� JO
"WHVTU�;JEBS��1PWPKOP�QPSP¦JMP� KF�ÝFMF�NBSDB�����
J[QJTBM�1BWFM�1MBOJOÝFL��7�LSBULFN� ÝPMTLFN� MFUV� KF
EWPPEEFM¦OP�V¦JM����V¦FODFW�	�������
��J[LB[BM�TF�KF
UVEJ� T� TUBUJTUJ¦OJN� QSFHMFEPN�V¦JUFMKFW
� LJ� TF� KJI� KF
PE� MFUB������EP�OKFHB� W� UFK� ­LB[FOTLJ�4JCJSJKJ­� [WS�
TUJMP� äF� ��
� T� QPWQSF¦OJN� PCTUBOLPN� OB� 3B[CPSKV
LPNBK� �
�� MFUB�� 7� MFUV� ����� KF� CJMB� J[� TMPWFOKF�
HSBÝLFHB� PC¦JOTLFHB� TBNPQSJTQFWLB� [HSBKFOB� OPWB
TUBWCB��ÀPMB�KF�FOB�SFELJI
�LJ�LPU�HPSTLB�QPESVäOJDB
J[WBKB�QPQPMOP�EFWFUMFULP�

0TOPWOB� ÝPMB� 1BÝLJ� ,P[KBL�� ÀPMTLJ� PLPMJÝ� TJ
EFMJKP�LBS� USJ�PC¦JOF�o�WFMFOKTLB
� DFMKTLB� JO�NJTMJOK�
TLB��4LVQBK�T�DFSLWJKP� JO�äVQOJÝ¦FN�KF� ÝPMB�QSBW�OB
WSIV�ISJCB�T�UFN�JNFOPN
�TBNP�OBTFMKF�KF�OB�OJäKJI
QPCP¦KJI��;BTJMOP�KF�EFMPWBMB�PE�QSJ¦FULB�W�MFUV�����
T� QSWJN� V¦JUFMKFN� äVQOJLPN�.BUJKFN� -BVLPN� EP
MFUB�����
�LP�KF�EPCJMB�TWPKP�IJÝP��0LSPH�MFUB�����
KF�LPU�[B¦BTOJ�OBEPNFTUOJ�V¦JUFMK����PUSPL�	�������

USJ� EOJ� W� UFEOV� QPV¦FWBM� äVQOJL� 1BWFM� )SPWBU�� 7
MFUV� ����� KF� TMVäCP� OBTUPQJM� QPLMJDOJ� V¦JUFMK� *WBO
,SBKOJL� JO� UV�PTUBM� WTFHB�EWF� MFUJ��7[USBKOFKÝJ� KF�CJM
+PäFG�,PUOJL
�V¦JM� KF�EP� MFUB�����
�QP[OFKF�QB�WTBL
TLPSBK�EFTFUMFUKF�.BSUJO�3FQJ¦�	����o��
�UFS�3JIBSE
(PSKVQ�	����o��
��;BUFN�TP�TF�[MBTUJ�QP�MFUV�����
V¦JUFMKJ�NFOKBWBMJ�ÝF�IJUSFKF�JO�LPNBK�LEP�KF�W[ESäBM
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0TOPWOB�ÝPMB�OB�1BÝLFN�,P[KBLV�QSFE�ESVHP�TWFUPWOP�WPKOP
	GPUPUFLB�4À.
�ÝU�����
�

WF¦� LPU� FOP� MFUP�� QSBWJ� J[KFNJ� TUB� CJMB� 'SBOD� JO
5FSF[JKB�1PUJTL�	����o��
�����o��
��*EB�#��1PMFOJL
QB�TF� KF�OB�,P[KBL�QPEBMB�LBS� USJLSBU��PE� MFUB�����
EP������TLVQBK�[B�PTFN�MFU�JO�[BUFN�TUSOKFOP����MFU
	����o����
��4FQUFNCSB������TP�[�WFMJLJN�TMBWKFN
PEQSMJ�QSFOPWMKFOP�JO�QPWF¦BOP�TUBWCP�

0TOPWOB� ÝPMB� .JTMJOKTLJ� KBSFL�� ÀPMP� TP� QSJ¦FMJ
HSBEJUJ�/FNDJ�MFUB�������EPHSBKFOB�KF�CJMB�ÝFMF�W�MFUV
����� [� V¦JUFMKTLJN� TUBOPWBOKFN� WSFE� JO� UBLP� TF� KF
QSJ¦FM�QPVL�W�ÝPMTLFN�MFUV����������;����V¦FODJ���
SB[SFEB� HB� KF� PQSBWMKBMB� V¦JUFMKJDB� 4MBWB� $BKOLP� JO
PLSBKOJ� QSPTWFUOJ� JOTUSVLUPS� %SBHP� �V¦FL� KF� PE�
NBLOKFOP� JO� PTBNMKFOP� NMBEP� ÝPMP� QSFHMFEBM� DFMP
EWBLSBU��/BTMFEOKF�MFUP�KF�CJMP�W�QSWJI�EWFI�SB[SFEJI
äF����V¦FODFW��7�MFUV���������KF�ÝPMP�QSFW[FMB�.B�
SJDB�,FOJH�JO�EPQPMEOF�V¦JMB����SB[SFE�T����V¦FODJ�JO
QPQPMEOF�TLVQOJ����JO����SB[SFE�TP����V¦FODFJ��WTFI
KF�CJMP����	�������
��7�MFUV���������TUB�CJMJ�UV�QSWJ¦
EWF�V¦JUFMKJDJ��QPV¦FWBMJ�TUB�LPNCJOJSBOP�4JMWB�(MB�
WJDB� ��
� ��� JO� ��� SB[SFE� 	PCFOFN� VQSBWJUFMKJDB
� JO
*WBOLB�+BHPEJ¦�	���JO����SB[SFE
��4LVQBK�TUB�JNFMJ���
V¦FODFW�� 7� MFUV� �������� KF� OBNFTUP� 4�� (MBWJDF
QSJÝMB�.JSB�,PTUSFWD�7BMUM�JO�ÝPMP�WPEJMB�EP�BWHVTUB
������ 1SWB� KF� [BQJTBMB� ��
�� PETUPUOJ� V¦OJ� VTQFI
EPTMFK� OBKWF¦KFHB� ÝUFWJMB� ��� V¦FODFW� 	��� �� ��
� PC

��
��� PCJTLV� QPVLB
� [BQJTBMB� QB� KF� UVEJ
� EB� KF� MP�
LBDJKB�ÝPMF�OFQSJNFSOB�UPMJLP�CPMK
�LFS�TP�TF�HP[EOJ
EFMBWDJ
� [B� LBUFSJI� PUSPLF� KF� CJMB� [HSBKFOB
� QSJ¦FMJ
PETFMKFWBUJ� QSPUJ�.JTMJOKJ
� TUBWCB� TBNB� QB� KF� OFLB�
LPWPTUOB�[MBTUJ�[BSBEJ�TJMOF�WMBHF
�LJ�VOJ¦VKF�TUFOF�JO
PQSFNP��/FLPMJLP�EBMK�¦BTB�TP�ÝPMP�WPEJMJ�UVEJ�*WBO
1F¦PMBS�	����o��

�4MBWJDB�1SBQPUOJL�)VCFS�	����o
��
� JO� ÝF� OBKEMKF� [BEOKB� VQSBWJUFMKJDB� *SFOB�,SBHFMK
	����o��
�� -FUP� QSFE� OKFOJN� OBTUPQPN� KF� ÝPMB
QPTUBMB� NJTMJOKTLB� QPESVäOJDB�� ,FS� TF� KF� ÝUFWJMP
V¦FODFW� OFOFIOP� [OJäFWBMP
� TP� ÝPMP� MFUB� �������
VLJOJMJ
�QSFPTUBMJI����V¦FODFW�QB�KF�QSFW[FMB�NBUJ¦OB
ÝPMB�

7*3*

ÀPMTLF�LSPOJLF�W�[HPEPWJOTLJ�QSFHMFE�WLMKV¦FOJI�ÝPM�

-*5&3"563"

&ODJLMPQFEJKB�4MPWFOJKF
�������-KVCMKBOB� ��.MBEJO�
TLB�LOKJHB
�����o�����

,SBKFWOJ�MFLTJLPO�4MPWFOJKF
�*7��-KVCMKBOB���%SäBWOB
[BMPäCB�4MPWFOJKF
������
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Z U S A M M E N F A S S U N G

Das Grundschulwesen im Drava-(Drau-) und
Mislinja-(Mießling-)Tal bis 1945

*N�#FJUSBH�XJSE�EJF�IJTUPSJTDIF�&OUXJDLMVOH�EFT
(SVOETDIVMXFTFOT� JN� %SBWB�	%SBV�
5BM� 	��
4DIVMFO
�VOE�.JTMJOKB�	.JF�MJOH�
5BM�	���4DIVMFO

VNSJTTFO� WPO� TFJOFO� "OGÊOHFO� CJT� [VN� 4DIVMKBIS
���������"VTOBINTXFJTF�XVSEFO�BVDI�TQÊUFSF�+BISF

FJOCF[PHFO
�XFOO�EJF� JOIBMUMJDIF�7PMMTUÊOEJHLFJU� FT
HFCPU
� PEFS� CFJ� 4DIVMFO
� EJF� OJDIU�NFIS� FYJTUJFSFO�
"VG�EJFTF�8FJTF�LPOOUF�FJO�VNGBTTFOEFSFT�#JME�EFT
4DIVMOFU[FT� WFSNJUUFMU� XFSEFO�� 8FHFO� [FJUMJDIFS
&JOTDISÊOLVOH�LPOOUFO�.VTJL��VOE�4POEFSTDIVMFO
OJDIU�NJU�FJOCF[PHFO�XFSEFO
�FOUTUBOEFO�EJF�FSTUFO
ESFJ� .VTJLTDIVMFO� EPDI� JO� EFO� GàOG[JHFS� +BISFO

4POEFSTDIVMFO�BCFS�FUXBT�TQÊUFS�

*N� #FJUSBH� XFSEFO� BVDI� 4DIVMMFJUFS
� 4DIVM�
WFSXBMUFS
� 4DIVMEJSFLUPSFO� VOE� CFEFVUFOEF� -FISFS
HFOBOOU��%JF�4DIàMFS[BIM�LBOO�OBDI�FJO[FMOFO�;FJU�
BCTDIOJUUFO� WFSGPMHU�XFSEFO��"VDI� EJF�&OUTUFIVOH
EFS�4DIVMSÊVNF�XJSE�DISPOPMPHJTDI�EBSHFTUFMMU�


